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THE FINANCIAL SITUATION. 


The course of Governor Woodrow Wilson’s trust 
bills—the “seven sisters’? he fondly calls them—in 
the New Jersey Legislature is being closely watched 
by the whole country. And it is well that this 
should be so. Many of the largest industrial com- 
binations have been organized under New Jersey 
law, which in the past has been extremely liberal—too 
liberal it is now admitted, thereby offering special 
inducements for incorporation in that State. Not 
alone that, but Governor Wilson is presently to pass 
from the local field of activity which he now occu- 
pies to that larger sphere which belongs to the 
office of President of the United States. His ideas 
will not change with his translation into another 
position and hence it is a reasonable inference that 
any legislation with reference to trusts that may 
find its way into the statute books of New Jersey 
will be but a stepping stone to a similar movement 
at Washington on a larger scale. Whatever harm 
results from errors of legislation in New Jersey will 
be more or less localized, notwithstanding the num- 
erous outside companies that have sought legal 
shelter there. On the other hand, any mistakes at 
Washington will involve the whole country. But 
by reason of the likelihood that the legislative 
movement in the one case will follow that in the other, 
it is in the highest degree important that New Jersey 
legislation should start right. 

The problem of trust regulation is a big one, be- 
sides being a tremendously important one. In en- 
acting new laws for the purpose, the legislator should 
proceed deliberately and with the utmost caution. 


Governor Wilson, however, is impatient, and 
is urging the Legislature to proceed with 
unusual haste. Hearings on the bills have 


been given the present week and Mr. Wilson has 
taken pains to let it be known that he considers it a 
waste of time to bother withsuch hearings. He was 
prepared to see the measures opposed, and therefore 
opposition does not disturb him. In the drafting 
of the bills he has had the assistance of the best legal 
talent in the State, and he feels that that is all that 
is required. Unfortunately, it often happens that 
those well informed in the law are not well acquainted 
with business methods and business conditions. The 
bills of course meet Mr. Wilson’s views in being all- 
embracing and all-inclusive, but the danger is that 
by reason of that very fact all business may be put 
into a legislative straight-jacket and all freedom of 
action be taken away. In the conduct of the trade 
and commerce of the country, full latitude must al- 
ways be allowed for the exercise of individual judg- 
ment. The business man should not be deprived of 
that discretion which belongs to every individual so 
long as he conducts himself properly and does not 
trample on the rights of others. 

In view of all this, it is a question for the serious 
consideration of the New Jersey legislator whether 
he should yield his judgment to that of the executive 
and allow these bills to be rushed through pell-mell, 
no matter whether they are likely to work well in 
practice or not. It seems natural that the New Jer- 
sey lawmakers should show an accommodating spirit 
towards the Governor, as he is to occupy the high 
office of President, and as histime remaining as Gov- 





———— 


ernor is so limited, but these considerations should 
not make them blind to the duty which they owe 
the people. This last must always be foremost and 
paramount. As these measures now stand, they seem 
certain to be detrimental to the public welfare rather 
than beneficial. The slightest consideration of their 
probable working must show that to be a fact. This 
being so, it follows that the legislator who joins in 
making them law, simply as a matter of political 
expediency, or out of a desire to be friendly and cour- 
teous to the Governor, is recreant to his duty. Even 
out of regard for the Governor it will be more kindly 
to amend the bills, because thereby the Governor’s 
reputation may be saved where otherwise it is in 
danger of being blasted. We speak of “amending’’ 
the measures because possibly in that way they 
can be made really serviceable to the public. 
At any rate, active endeavors to that end 
should be encouraged. But to know in what 
particular the bills need altering, itis necessary 
that they should be studied in all their bearings 
and that criticism should be invited. For this 
purpose ample time should be granted. A _ few 
days will not suffice. 

No doubt the purpose of the bills is good, but 
whether the object in view will be accomplished is 
open to serious question. It is only too obvious that 
they were framed by those having only an imperfect 
knowledge of business conditions and requirements. 
The rigidity of the measures is their main defect, and 
this criticism applies to every one of the “seven 
sisters.’ They may serve as a dragnet to catch 
offenders, real and imaginary, but their objection- 
able features appear to outweigh any merit they may 
possess. At this week’s hearings it was pointed out 
that the bill directed against combinations and price 
agreements is so broad in its language—forbidding 
practically everything done, not alone between two 
or more corporations, but also between two or more 
persons—and so stringent as to price understandings, 
that even the members of a partnership might incur 
the risk of three years’ imprisonment if they con- 
ferred together for the mere purpose of determining 
at what figures their goods or wares should be sold. 
The other bills are open to the same objection, 
though the Legislature is asked to rush them through 
without consideration. 

No one, for instance, can be certain as to how 
Senate Bill No. 44 will work. This makes it a mis- 
demeanor punishable with three years imprisonment 
for any corporation, firm or association to discrim- 
inate between different sections, communities or 
cities of the State by selling any commodity or article 
of merchandise or rendering any service in one com- 
munity at a price lower than that at which the same 
commodity is sold in another section ‘‘or at the same 
rate or price at a point away from that of production 
or manufacture as at the place of production or manu- 
facture’’, after, allowance for the difference in cost 
of transportation, if the effect or intent is to hinder 
competition or restrict trade. What would be the 
general effect of such a law? We all know the 
offenses at which this measure is aimed, namely 
such practices as the Standard Oil Co. used to 
indulge in, in its early history, when it would go into 
a particular locality and sell below cost in order to 
drive an independent refiner out of business. Every- 
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one is agreed that such practices are reprehensible | 
and detestible and should be made impossible in 
the future. 

But the bill referred to would apparently make it 
impossible legally to continue ordinary trade cus- 
toms and usages. Of course, the courts might read 
practical sense into the Act, if it went on to the statute 
books, but then again they might not. Or the law 
might be allowed to remain a dead letter; but that 
also is a violent assumption in these days of the rigid 
enforcement of statutes dealing with trade matters. 
We have seen, for instance, that the only difference 
in price allowed is a difference in the cost of trans- 
portation. Is that all the latitude and discretion 
that should be allowed to the business man? It 
is also pertinent to ask whether, after the bill be- 
came a law, an independent manufacturer could make 
special prices and contracts to buyers in the same vic- 
inity in order to secure business. : 

Suppose the market price for lard in Jersey City is 
6c. per pound, and a buyer who has never purchased 
heretofore from some particular manufacturer offers 
5i%ec. Could the offer be accepted in this instance 
for the purpose of introducing the goods (a special 
brand) and securing the man’s custom in the future? 
Could a concern making butter in Sussex County sell 
the product in Camden at the same figure as at 
Branchville, Sussex County, with the object of se- 
curing new trade? Would it be permissible under 
the bill to sell goods at different prices in the same 
city or locality, taking into consideration the ques- 
tion of extension of credit, the length of time and the 
financial risk accompanying the sale? Say the mar- 
ket price of lard in Newark is 7c. a pound, and a 
concern has a buyer at that point who has been bad 
pay in the past, and the only way to make up pre- 
vious losses with him is to continue the risk and to 
endeavor, if possible, to secure from him a price for 
goods slightly in excess of the market—say 7%c., 
or 74%4c. Under Senate Bill No. 44, could such an 
ordinary commercial transaction happeningevery day 
of the year all over the country be interpreted as a 
discrimination against this buyer, subjecting the 
seller to a maximum of three years’ imprisonment and 
a possible fine? 

These are all questions that arise in contemplating 
the possible operation of these anti-trust bills and 
they are deserving ofthe most careful consideration, 
for obviously if they should be answered in the nega- 
tive the effect would be to produce industrial paraly- 
sis. It is one thing to say that goods shall not be 
sold at less than cost with a view to driving out a 
competitor and it is quite another thing to say that 
no price discrimination at all shall be permitted 
except such as is based on differences in transporta- 
tion charges. By allowing only such discrimina- 
tions between different sections and different locali- 
ties as may be due to difference in transportation 
cost, the effect might really be to end competition 
in any particular locality, whereas Mr. Wilson’s 
purpose evidently is (and he has so expressed himself 
repeatedly) to promote and extend competition. 
For if the local manufacturer already had the field, 
the outsider might be prevented from coming in, 
merely because of the relation with regard to prices 
at other points which the law forced him to adopt. 


—— 
these bills, it is by no means clear that Mr. Wilson 
has succeeded in solving the trust problem. Hence 
it would appear to be the part of wisdom to study 
the possible operation of these measures before rush- 
ing them on to the statute books. 





President Taft has vetoed a bill providing for 
appointment of an Army officer to the joint New York 
and New Jersey Harbor Board, this action being 
taken because of the discovery that the Board was 
empowered to investigate and report concerning 
‘“‘extension of pierhead lines’, and Mr. Taft saw in 
this a possible tendency to impairing the control of 
the Federal Government over this harbor. He has 
found a sharp difference of opinion between the 
Federal authorities and the existing members of the 
two State Boards as to the pierhead line. They 
would further narrow the river at its narrowest 
point, a course which has been passed on disapprov- 
ingly by four successive Secretaries of War, including 
himself. Accordingly, he views that as settled, and 
thinks there could be no permanent assurance of 
maintenance of the needed width if a decision so 
repeatedly affirmed could be opened and reversed. — 

By a sort of coincidence, it happens that on the 
same day Secretary Stimson passed on the same 
subject, and in such a manner as to suggest modes of 
relief. He denied all applications for extension of 
the pierhead line “‘in the Chelsea reach of the river’, 
but pointed out that straightening the line from the 
Battery to Gansevoort Street, and also straightening 
the line on the New Jersey side between the Morris 
Canal basin and 5th Street in Hoboken, will permit 
1 ,000-feet piers in the lower part of Manhattan and 
will give room in Hoboken for the new Hamburg- 
American ‘‘Imperator’’, due here in a few months. 
Both these changes have been recommended by 
the Harbor Line Board, and he approves both. He 
writes to the Mayor that he does this “upon the 
assurance of your letter that the city and its officials 
are ready and willing to file at once the plans for the 
new piers and to proceed with their construction 
with the funds now in hand for that purpose.”’ 

The reference here is to the dock bonds (about 70 
millions) very lately released by the Court of Appeals, 
as being a self-supporting debt, from inclusion within 
the constitutional limit; this very action was seized 
on by the persons who are fighting against new 
subways as equivalent to money which the city had 
found and as clear proof that the city is amply able 
to go into municipal subway building. As all sincere 
and informed persons know, the city’s financial 
strength is needed to the utmost for growing public 
work, arising out of and increasing with its own 
growth, along lines which private capital neither will 
nor can touch, and this accession to constitutional 
borrowing capacity (which does not of itself improve 
the city’s borrowing ability, a very different matter) 
is needed for the enlarged docks. 

Mayor Gaynor is ready, and he assures Mr. 
Stimson that the city is ready and “‘is now in funds 
for that purpose’, meaning, of course, this same 
70 millions. Mr. Stimson still regards the city as 
dilatory heretofore, and now says it “has had ten 
years’ notice that no further encroachment would be 
permitted, and that any further demand for longer 





As we said two weeks ago when first commenting on 


piers must be met by digging back into the land and 
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not by building out further into the river’. 
ently conditioned upon some definite action by the 
city, he also offers to extend the permit for the White 


Star temporary extensions (expiring in June) until 


the new work canbe done. “Digging back into the 
land” brings us anew to the pending proposition to 
dig back above 42d Street, a matter which lies 
wholly within the legal competency of the city. 
Further inaction is an economic waste and a 
tempting of destiny, but no work can be done with- 
out the funds for doing it. So we must marvel again 


at the crass stupidity, or the self-interest, which 
would gratify itself at the cost of any public injury, 
or the reckless refusal to confess facts and listen to 
' reason (whichever of these is the one) that actuates 
the persons who are trifling with the growth and 
welfare of New York by trying to force it into the 
bottomless ditch of municipal subway building. 





Further expansion in trade is indicated by our 
compilation of bank clearings for January 1913 
given on the first page of this issue. The improve- 
ment extends to every section of the country and 
to nearly all of the 152 cities reporting. At New 
York even a very fair gain is shown notwithstanding 
a lesser volume of stock transactions. In fact the 
only important centre of speculative activity where 
any loss is reported is Boston and that relatively 
very small considering the marked dulness that 
prevailed in Stock Exchange transactions there. As 
indicating the decided restrictions in the volume of 
business on the local Exchange in the late month, 
we note that it was smaller than in January of any 
year since 1897, and that as compared with some of 
the years—1901, 1905, 1906, 1907 and 1910 for 
instance— the shrinkage in the number of shares dealt 
in was conspicuously heavy. 

The grand aggregate of clearings for the month for 
the 152 cities was greater by 7.4% than for 1912, 
while compared with 1911 an increase of 12.5% is 
exhibited. At New York there is a gain for January 
over 1912 of 5.7% and over 1911 of 9.5%, but 
comparison with 1910 reveals a loss of 17% fully 
ascribable to the speculative activity of that period. 
Outside of this city the month’s total is the largest 
on record, exceeding by 9.9% that of 1912, by 16.9% 
that of 1911 and by 17.7% that of 1910. It is not 
possible, of course, to go deeply into the showing 
made by the individual cities. Suffice it to say that 
satisfactory percentages of gain are to be found in 
all sections. Among the most notable instances we 
mention Lancaster and Chester in the Middle 
division; Springfield, in New England; South Bend, 
Lexington, Akron, Jacksonville, Detroit, Cleveland 
and Youngstown in the Middle West; San Diego, 
Fresno, Sacramento and Los Angeles on the Pacific; 
Duluth, Minneapolis, Sioux City, Cedar Rapids 
and Waterloo in the “Other Western” group, and 
Nashville, Birmingham, Fort Worth, Austin, Colum- 
bia and Tulsa at the South. 

Dealings in stocks on the leading Exchanges of 
the country in January were quite generally much 
smaller this year than in either 1912 or 1911. On 
the New York Stock Exchange they were, as stated 
above, much less than in any year since 1897. They 
were onlyj8,/48,973 shares, comparing with 10,906,- 
138 shares in 1912 and no less than 24,538,649 
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————e 
shares in 1910. The record aggregate reached in 
1906 was 38,512,548 shares. Sales of railroad and 
miscellaneous bonds also showed marked curtailment 
in volume, a par value of but 5214 million dollars 
this year contrasting with 110% millions a year ago 
and 134% millions in 1909. On the Boston Stock 
Exchange the January 1913 stock sales reached 
637,794 shares against 1,150,600 shares in 1912, 
and the results at Philadelphia were 455,481 shares 
and 640,185 shares respectively. 

Canadian Clearing-House returns continue to 
furnish the same evidence of expanding trade and 
material development that has been the feature of 
the reports from the Dominion for a long time past. 
In two or three instances losses from last year are 
recorded but striking gains are observeable at Vic- 
toria, Edmonton, Moose Jaw, Hamilton, Winni- 
peg, Saskatoon, Fort William, London and St. John, 
these following more or less conspicuous increases in 
1912. The total for the 20 cities for which compara- 
tive figures are available was for the month this 
year $801 ,948,332—a record of course—and 17.1% 
greater than for the preceding year. 





Contrary to expectations, the renewal of the war 
between Turkey and the Allies was not averted. 
Attacks upon the Turkish lines were made in various 


localities as soon as the notice that had been given 


ending the armistice had expired. The Turkish 
army occupying the peninsula of Gallipoli and defend- 
ng the Dardanelles suffered a defeat at the hands 
of the Bulgarian troops to the South of the river 
Kavak on Thursday, according to a semi-official 
statement made at the Bulgarian war office. The 
statement concludes that as the result of this success 
nearly the whole coast of the Sea of Marmora as far 
as Bulair is now in the hands of the Balkan allies. 
The Turks on their own admission lost 5,000 men 
in the Gallipoli contest and they remain on the 
defensive at Chatalja and Adrianople. The Turkish 
newspaper ‘‘Tanin’’ asserts that Adrianople has suffi- 
cient provisions for four months and other Turkish 
reports declare that the fortress will be able to hold 
out for several weeks. Rumors have been current 
for some time that the Turkish Government proposes 
selling some of the crown jewels in order to supple- 
ment public subscriptions in aid of the Imperial 
treasury. ‘These rumors have acquired some sub- 
stantiation owing to the presence in Constantinople 
of representatives of prominent French jewelers. 
The Ministers of the Powers in Sofia on Thursday 
communicated to the Bulgarian Premier the request 
of the foreign consuls at Adrianople for permission 
for foreigners to leave the town or for the establish- 
ment of a neutral zone for their protection. The 
Premier declined to accede to the request, declaring, 
in explanation, that there was no precedent for 
foreigners leaving a besieged place under similar 
circumstances, and there were weighty reasons why 
Bulgarian troops could not grant such permission. 
Nor could a neutral zone be established, as no 
guaranty could be given that shells would not 
accidentally fall within the zone. Cabled dispatches 
from Vienna state that in spite of repeated assurances 


that Roumania and Bulgaria have reached an under- 


standing, advices from Bucharest declare that Rou- 
mania is mobilizing another army corps and that 
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unusual military activity prevails throughout the | 


Kingdom. Roumania has demanded a portion of 
Silistra, which is now held by Bulgaria, in return 
for Roumania’s neutrality throughout the first stage 
of the Balkan War. It is reported, though uncon- 
firmed, that Roumania, in the event that Bulgaria 
shall refuse to grant her territorial demands, will 
aid Turkey in the renewed war. The important 
feature of the war situation, however, is the tacit 
agreement among bankers of all the great Powers 
not to participate in war loans. There will be plenty 
of financial assistance available when the war is 
over, but not before. 





Backing and filling still continues in the negotia- 
tions for the $125,000,000 loan that the Six-Nation 
Syndicate of bankers proposes to make to China. 
Some of the American interests connected with the 
transaction are completely tired of the entire matter, 
and, to quote one of them, “‘We wish we were out of 
it.’ It may be stated as a fact that some of the 
American bankers entered the syndicate merely in 
response to the desires of our State Department, 
which saw opportunities for American trade to follow 
American banking. France continues the stumbling 
block, and to satisfy objections from this quarter 
it was on Saturday last agreed, as a condition of the 
loan, that it should be divided into several distinct 
classes of bonds, each class being negotiable in the 
market of one country only. This was a plan by 
which it was hoped to satisfy France that a large part 
of the loan subscribed by other countries would not 
at once gravitate to Paris, as the chief market for 
such securities. It is evident, however, that the 
objections of Paris are largely technical, and are 
based primarily upon the European financial con- 
ditions, for as each successive objection made by the 
French Government or the French bankers is satis- 
fied, a new one is presented. At the last. moment, 
when signatures were about to be attached to the 
agreement, M. de Conty, the French Minister at 
Peking, who was supported by M. Kroupensky, the 
Russian diplomatic representative, presented addi- 
tional objections, and for the moment the entire 
negotiations have once more been suspended. M. de 
Conty’s final objection was that all foreign super- 
visors and advisers of China concerned in tax col- 
lections to secure the loan ought to be alleither citi- 
zens of countries not concerned in the loan or all 
should be citizens of one or other of the six coun- 
tries. In the latter case, a Frenchman ought to 
have one of the posts that it has been announced 
would be given to foreigners. It is not improbable, 
however, that negotiations will be resumed in the near 
future if it is found that France is acting in good faith. 
A representative of the American syndicate states 
that, after an examination of the French objections, 
he has no doubt that the American, British and Ger- 
man participants will make certain concessions to 
the French bankers in respect to the administration 
of the proceeds of the loan because of the great part 
that the French will have in its disposition. France, 
he explained, will probably have, besides its own 
sixth share, one-half of Russia’s sixth share and prac- 


tically all of Japan’s share, thus making virtually 
nearly one-half of the entire issue. 











On Wednesday, the Chinese Minister of Finance 
presented a letter to the Six-Power Syndicate of 
Bankers deploring the delay in the loan and point- 
ing out that his Government was urgently in need 
of funds and that failure to secure them would place 
the country in a dangerous position. His intimation 
was that funds would have to be sought elsewhere. 
His letter in part said: ‘‘According to the proposed 
agreement, the Six-Power loan was secured by the 
salt revenue. Should any portion of this hereafter 
be hypothecated as security and a loan contracted 
with another party, it would be necessary to reduce 
the $125,000,000 proportionately, as stipulated in 
the Six-Power agreement, in the event of a future 
agreement with this group. It was not my original 
intention to make such a condition, but there has 
been so much delay on your part and so many side 
issues have been pushed forward that I am con- 
strained to do so, however reluctant I feel to take 
such a course.” 





Britain is seemingly having its interest divided 
between the destructive work of the suffragette 
fanatics and the growing strength of the Government. 
It has been necessary to close the London museums 
and art galleries and to exercise the greatest care 
in admitting women to all public places where they 
may carry on their policy of destruction. So far 
as the political situation is concerned, distinct im- 
portance attaches to the election last week at Lon- 
donderry of David C. Hogg, the Home Rule candi- 
date, over Col. H. .A Pakenham, Unionist by a 
vote of 2,699 to 2,642. Thisvictory for Home Rule 
gives a majority of the members of Parliament from 
Ulster in the House of Commons. Ulster, it will be 
recalled, was quite generally credited with being the 
centre of the opposition to the Home Rule movement. 
Chancellor Lloyd George’s next main program, 
according to the London Daily News, will be to push 
forward radical reforms for the regeneration of rural 
and urban life. The Acland Committee appointed 
to investigate the problem is now preparing to report 
and the following forecast of the reform plans are 
given: Statutory establishment of a minimum wage 
of at least £1 ($5) weekly for agricultural laborers. 
Every laborer who requires a cottage to have one 
with a plot of land, independent of the farmer or 
landlord. As a consequence of these reforms, farm- 
ing will have to be placed on a scientific basis, includ- 
ing the extension of the co-operative principle. For 
urban conditions, rating reform on a large scale 
must be tackled, when the present departmental 
inquiry into the relations between imperial and local 
finances is concluded. The newspaper in question 
denies the claim of the Conservative press that the 
land program has been shelved, owing to resistance 
in the Cabinet. The land measures are unlikely 
to be passed during the present Parliament. It is 
a mandate for the next Parliament that will be sought 
by the Chancellor. A land, wages and housing 
program will then occupy the House of Commons 
for several years. In the meantime public opinion 


must be instructed, and this is L'oyd-George’s im- 
mediate task. 





A new light has been thrown on the Mexican situa- 
tion by a speech on Monday evening in the Mexican 
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Senate by Manuel Calero, formerly a Mexican Am- 
bassador to the United States. While discussing 
preparations for a new loan, the former Ambassador 
used these remarkable words: “I lied to the Ameri- 
can Government for ten months, telling it that the 
Mexican revolution would be over in six weeks. 
I was forced to invest my diplomatie mission with 
a domino and mask. The truth is that the Depart- 
ment of Finance has not painted the situation as it 


really is. We should speak the truth, though it 
destroys us. The truth is that the situation is 
desperate.’’ Dispatches from Mexico City state 


that Senor Calero’s speech created a sensation among 
those present. Ernesto Madero, Minister of Fin- 
ance, replied, calling Calero an indiscreet Ambassador 
and a bad financier. London and Paris advices 
state that the speech has made a deep impression in 
those centres, which has been reflected in the prices 
of Mexican bonds, Mexican bank shares and other 
Mexican securities. President Taft is evidently 
continuing his policy of avoiding intervention; but 
the State Department is making every effort to 
prevent the rise of any situation which might involve 
the incoming Adminstration in the necessity of inter- 
vention. Very careful record is being made of the 
developments in the situation. Ambassador Wilson 
reports from Mexico City that a force of 4,000 rebels 
is in the field within 25 miles of Mexico City. Re- 
cently the rebels have twice cut off the capital from 
its supply of electric light and power. On Monday 
a train only 20 miles from the capital was attacked 
by rebels, the guard of soldiers killed or driven 
away, the passengers robbed, the express cars looted 
and the women passengers carried off into the hills. 
Washington dispatches say in view of these condi- 
tions, army and navy officers are convinced that 
intervention is inevitable. Gen. Pasqual Orozco 
has sent to his confidential agent in El Paso a message 
that there will be no agrgessive rebel campaign in 
the North until after the change of Administrations 
in the United States. Gen. Orozco says he has been 
informed by his advisers that Mr. Wilson will recog- 
nize the belligerency of the rebels the moment they 
prove to him that they are not bandits out solely 
for loot. Whether or not this information is accurate, 
Gen. Orozco has faith in it and is acting accordingly. 





Fermin Calbeton y Planchon, the newly appointed 
Spanish Ambassador to the Vatican, presented his 
credentials to the Pope on Thursday. The Ambassa- 
dorial post had been vacant since the summer of 
1910, when theSpanish Ambassador to the Holy See 
was withdrawn as the result of the strained relations 
which arose between the Vatican and the Government 
of the late Premier Canalejas. Senor Calbeton y 
Planchon and the members of the Embassy staff 
drove to the Vatican in three state coaches and the 
Ambassador was received by the Pontiff in the Throne 
Room. The Spanish diplomat delivered a long 
address to the Pope and the latter, after replying 
thereto, retired with the Ambassador to the Pope’s 
private apartments, where the two conversed to- 


gether for some time. The Ambassador later pre- 
sented members of his staff. 





Exciting scenes were witnessed in the Japanese 
Diet on Wednesday after a vote of censure on the 








Government under Prince Katsura had been carried. 
At the exits from the Chamber a great throng cheered 
the members of the Constitutional Party when they 
assaulted Saburo Shimada and other so-called rene- 
gades of the National Liberal Party. These were 
thrown out of their jinrikishas when they attempted 
to drive away, and efforts were made to duck them 
in the canal, but these were frustrated by the police. 
The order suspending the session was issued by the 
Emperor himself. It was read to the House after 
the debate, which had been very noisy, had con- 
tinued for two hours. The resolution expressing 
lack of confidence in the Cabinet was introduced by 
Yukio Ozaki, leader of the Constitutional Party. 
He made a bitter attack on Prince Katsura, whom he 
charged with ignoring the Constitution and riding 
roughshod over the wishes of the people. 





The resumption of hostilities in the Balkan con- 
flict, curiously enough, appears to have been ignored 
at the foreign money centres quite as fully as at 
New York. As one usually conservative correspon- 
dent expressed it from Paris by cable, the “fresh 
fighting will, it is expected—bankers say it is ‘known’ 
—only be of short duration, and will precipitate final 
peace.” Notwithstanding this optimistic view, which 
obtains on all the European markets, there is no dis- 
position shown to anticipate a favorable result in 
the form of purchases of securities. On the London 
Stock Exchange British railroad shares have been 
favorably influenced by the fact that the Railway 
Bill (providing for higher rates for transporting mer- 
chandise, to offset the increases in wages made by the 
companies under pressure from the Government last 
year, as a compromise with the railroad employees) 
passed its second reading, after a long discussion in 
the House of Commons, by a vote of 229 to 52. 
Thus London & Northwestern shares closed last 
evening at 13534, comparing with 134 a week ago; 
the Great Western closed at 11914, comparing with 
118%. British Consols at the close yesterday, as 
reported by cable, were quoted at 7454, comparing 
with 75 a week ago, and French Rentes in Paris fin- 
ished at 88.90, comparing with 88.95 francs on Fri- 
day of last week. Balkan State securities have as 
a rule been maintained, despite the renewal of 
the war. Thus Turkish 4s closed yesterday at 86, 
last week’s closing price; Greek monopoly 4s closed 
at 54, comparing with 53, while Bulgarian 6s remain 
without change at 102. Russian 4s are 44 lower at 
9114 and Servian unified 4s are 1 point lower at 80, 
while German Imperial 3s are without net change for 
the week, closing at 77. Day-to-day money in Lon- 
don closed at 444@4%4, which shows no net change 
for the week. In Berlin money is quoted at 44@5%, 
which compares with 544% a week ago. 





Private foreign discounts are well-maintained at 
all European centres, and there have been no changes 
reported by any of the European banks. Spot bills 
in Lombard Street closed at 4 13-16% for sixty-day 
bankers’ acceptances and 434% for ninety-day , while 
bills to arrive were 47%4@5% for short and 44@ 
41449, for long maturities. Last week the spot 
rate was 47% for short and 434% for long bills and 
the to-arrive quotation was 454% for all maturities. 
No change was reported from 4% in the private bank 
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rate in Paris. In Berlin the closing open market 
rate was 474% for spot and 5% for bills to arrive. 
A week ago 444% was the spot quotation and 454% 
that for bills to arrive. The big French banks, ac- 
cording to cables received by international houses 
here, are buying long German paper at 5%. Brussels 
remains unchanged at 4/2% and Vienna is 


34% lower at 5%. Amsterdam is 44% higher 
for the week at 4%. The official Bank 
rates at the leading foreign centres are: 


London, 5%; Paris, 4%; Berlin, 6%; Vienna, 6%; 
Brussels, 5%; Amsterdam, 4%; Bombay, 7% and 
Bengal 7%. 

The weekly return of the Bank of England, which 
was published on Thursday, was not a strong one. 
It indicated a loss of £210,198 in the gold coin and 
bullion holdings and a contraction in the total re- 
serve of £501,000. The proportion of reserve to 
liabilities declined to 47.02%, comparing with 
47.43% last week, and 52.94% at this date last year. 
There was an increase of £291,000 in note circula- 
tion, while public deposits registered another in- 
crease of £1,783,000, which clearly reflects the tax 
collections. These will be a continuing feature until 
the close of the fiscal year on March 31, and are likely 
te prove a constant source of strength in the London 
money situation in the meantime. Ordinary depos- 
its during the week decreased £2,347 ,000, but there 
was only a nominal reduction in loans, which are 
£57 ,000 below the figures of a week ago. Comparing 
with 1912 at this date, the Bank has about £2,700,- 
000 less gold—this week’s total amounting to £36,- 
191,667, against £38,891,906 one year ago and £37,- 
337,997 in 1911. Even greater discrepancy is shown 
by the reserve, which, according tothe present state- 
ment, is £26,573,000, against £29,402,701 in 1912 and 
£28,490,857 in 1911. Public deposits, which figure 
£18,265,000, are virtually the same as last year, but 
compare with £11,746,400 in 1911. The loans, on 
the other hand, are £5,600,000 in excess of 1912, 
the total being £34,986,000, against £29,327,784 in 
1912 and £28,219,391 in 1911. Our special corre- 
spondent furnishes the following details of the gold 
moyement into and out of the Bank for the Bank 
week: Imports, £736,000 (of which £6,000 from Aus- 
tralia and £730,000 bought in the open market); ex- 
ports, £538,000 (of which £270,000 to South America, 
£110,000 to the Continent, £110,000 earmarked In- 
dian gold standard reserve and £48,000 Straits Set- 
tlements), and shipments of £409,000 net to the inter- 
ior of Great Britain. 





* The Bank of France for the week added 3,374,000 
francs to its gold supply and now holds 3,218,177 ,000 
francs, comparing with 3,185,200,000 francs in 1912 
and 3,247,250,000 france in 1911. Cable accounts 
from the French centre indicate that the Bank is 
holding its gold with great tenacity, refusing to re- 
lease it for either home account or export. The lat- 
est cable reports from Paris state that gold is now 
held there at the equivalent of 20c. premium per 
$100 and has almost entirely disappeared from circu- 
lation in France. The only places in Paris where 


gold coin can now be obtained are, it is said, the 
Paris branches of American financial institutions, 
as the French banks refuse to hand even one 20-franc 


follow the threats of war. 


1911. 





piece to their customers. 


A Paris cable dispatch | 








says: “The hesading abe gold has been in progress thingie 
months, owing to apprehension of a possible war. 
For two or three days recently, however, when peace 
in the Balkans seemed likely, a few gold pieces began 
to re-appear in circulation, but these have once more 
vanished.”’ The Bank of France has neither sold 
nor released directly any gold to foreign markets this 
year. Estimates that have recently been published 
from European experts suggest $130,000,000 as the 
amount of gold hoarded in France for fear of war 
or some undefined financial catastrophe that might 
Estimates made by the 
same authorities name $150,000,000 as the amount 
thus hoarded in Austria-Hungary and $65,000,000 
in Germany. The Bank of France, by this week’s 
statement, gained in silver for thefirst time in several 
weeks, the increase-being 3,635,000 francs, but the 
stock is much below that of recent years, amounting 
to 640,183 ,000 francs, which compares with 810,300,- 
000 franes one year ago and 823,800,000 frances in 
A favorable feature of the statement was a 
reduction of 240,050,000 francs in the outstanding 
discounts, although the total is still spectacularly 
in excess of last year’s figures, being 1,823,699,000 
franes, and comparing with 1,284,448,337 franes in 
1912 and 1,142,537 ,298 francs in 1911. Circulation 
also decreased during the week 29,325,000 francs. 
In this instance, as in the case of discounts, the total 
outstanding is far ahead of recent years. It is 
5,854,735,000 franes, as against 5,363,363 ,985 franes 
in 1912 and 5,296,488,035 franes in the year preced- 
ing. 





The statement of the Imperial Bank of Germany 
appeared on Monday and indicates a decrease of 
29,250,000 marks in the gold stock on hand and of 
81,677,000 marks in gold and silver combined. 
There was an increase in note circulation of 108,831,- 
000 marks, a decrease in deposits of 177,642,000 
marks and of 24,976,000 marks in discounts. Loans, 
however, increased 50,330,000 marks. Comparing 
with recent years, the Bank has certainly not yet 
strengthened its position, notwithstanding the earnest 
efforts that have been made with that object in 
view. The total supply of gold and silver is 1,125,- 
100,000 marks, which compares with 1,185,240,000 
marks in 1912 and 1,114,140,000 marks in 1911. 
Loans and discounts as well as circulation are much 
higher. The combined statement of loans and dis- 
counts shows a total of 1,382,317,000 marks, which 
compares with 1,177,260,000 marks one year ago and 
938,620,000 marks in 1911. The item of circulation 
stands at 1,961,897,000 marks and compares with 
1,719,940,000 marks in 1912 and 1,489,260,000 
marks in 1911. 





Theretis a continued tendency in local banking cir- 
cles to look for higher rates in the near future. How- 
ever, the offerings of money are still liberal and any 
firmness is therefore largely sentimental instead of 
practical. The weekly bank statement of the Clear- 
ing House that was published on Saturday last clearly 
reflected the withdrawals of gold. Money holdings 
recorded a decrease of $3,609,000 as a result of an 
expansion in the deposits of $8,992,000, the reserve 
requirements were increased $1,731,200, so that a total 
decrease of $5,340,200 in the cash surplus was 
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registered. The Clearing House institutions held 
only, $16,125,200 above reserve requirements which 
compares with $40,775,850 at the corresponding 
date last year. This is, certainly, a small margin 
from which to provide for the heavy demand for gold 
that is appearing every day for the Argentine and 


which has this week aggregated $5,100,000, making 


a total for the Argentine for the current movement 
of $12,600,000 and a total movement of $23,600,000 
for this season, including $11,000,000 shipped direct 
to Paris. On Saturday last $1,000,000 was engaged 
for Paris direct, to go by. Tuesday’s steamer. Paris 
cablegrams say that bankers there estimate that 
fully $20,000,000 in American gold will go to the 
Argentine during the current movement. Chi- 
cago advices suggest an improved demand for 
money in the West, and in fact it seems to be 
conceded that general business is in excellent form 
and is requiring liberal banking facilities, with the 
single exception of WallStreet, where the stock market 
is so dull as to seem only one remove from being 
nominal. ‘There does not appear at the moment to 
be any prospect of an immediate demand for funds 
for Stock Exchange speculative purposes. The 
sensational character of some of the testimony 
evoked at the so-called‘‘ Money Trust” investigation 
at Washington has served, according to the opinion 
entertained by a number of Stock Exchange authori- 
ties, to discredit Stock Exchange transactions in 
the eyes of investors and speculators who were in 
the habit of patronizing Stock Exchange houses. 
The bills introduced in the New Jersey State Legis- 
lature on behalf of Governor Wilson have also acted 


as a handicap to the New York market for securities, | 


although, as the bills do not assume to be retroactive, 
they do not involve the value of the charters of any 
of the corporations that already are incorporated 
under the New Jersey law. Still further, Governor 
Sulzer of New York has this week introduced a 
series of seven bills designed to correct alleged 


abuses on the Stock Exchange. All these influences 
have not unnaturally increased the prevailing dis- 
position to neglect the stock market. The Stock 
Exchange Governors themselves, responding to public 
demand, have begun to initiate reforms in Stock 


promulgated providing for severe discipline for any 
members guilty of manipulation by means of matched 
orders or of participating in any transactions that do 
not contemplate the actual change of ownership 
of the securities concerned. This action may bear 
good fruit in the end, but for the time being the out- 
look for any degree of activity in the money market 
as a result of the demands for banking facilities to 
carry Stock Exchange accounts isnot very favorable. 

Active demands for money for other purposes 
are in sight, however, and can hardly fail in thelong 
run to make themselves felt on money rates. There 
has been such a perceptible slowing down in the 
offerings of new securities from the activity that 
accompanied the opening of the New Year that the 
suggestion seems pertinent that the results of the 
earlier offerings were not sufficiently successful 
to justify a continuance of the movement. Some 
large loans and stock issues were spoken of early in 
January that have not thus far materialized. On 
the other hand, there are specific instances of large 


{lowest and ruling rate. 
Exchange methods, and a resolution has just been | 





loans being delayed. One of these is the delay in 
financing the new New York subways because of 
the holding up of the contracts owing to the change 
in the personnel of the Public Service Commission. 
Another influence in the same direction is the post- 
ponement and possible failure of the $125,000,000 
loan to China in which New York bankers were 
prepared to participate. 

On the other hand the disintegration of the Harri- 
man railroad merger, aplan for which has just been 
agreed upon by the directors of the Union Pacific 
and Southern Pacific roads and by the Department 
of Justice, will require subscriptions of about $126,- 
000,000 in new money. The subscriptions will, it 
is true, be paid in installments but are nevertheless 
a factor in the money situation in the near future 
that should not be overlooked. The $126,500,000 
of the Southern Pacific stock that is held in the treas- 
ury of the Union Pacific is to be sold for cash. Of 
the proceeds—speaking broadly and avoiding tech- 
nicalities—$98 ,000,000, besides $5,500,000 in bonds, 
is to be paid to the Southern Pacific for the capital 
stock of the Central Pacific. The Southern Pacific 
stock in the Union Pacific treasury is to be offered 
to Union Pacific stockholders as individuals and to 
Southern Pacific stockholders; but no _ provision 
is made for any distribution to them out of which 
they may pay their subscriptions. In other words 
the subscriptions will require new capital. It is 
officially announced by the Southern Pacific that 
while the directors have not decided what disposi- 
tion to make of the proceeds from the sale of the Cen- 
tral Pacific, a considerable part will be needed in the 
near future to pay for extensions, for equipment and 
for additions and betterments, which will materially 
add to the earning capacity of the company. 

Call money rates have not exceeded 3% this week, 
but there has been a gradual advance in the renewal 
rate. On Monday and Tuesday the range of quota- 
tions was 2144@234%, with the lower figure the ruling 
rate; on Wednesday 3% was the highest and 234% 
the lowest and renewal basis; Thursday’s maximum 
was 3%, minimum 244% and ruling quotation 274%; 
on Friday 3% was again the highest and 234 the 
Time money rates closed 
about 144% higher for the week. Final quotations 
are 334% for sixty days, 4% for ninety days, 
4@4144% for four and five months and 44%@ 
444% for six months. Mercantile paper also is 
fractionally higher and is in chief demand by out-of- 
town buyers. Closing quotations are 444@434% for 
sixty and ninety day endorsed bills receivable, and, 
also for four to six months single names of choice 
character; others are quoted at 5@514%. 





Sterling exchange this week has recovered from the 
downward reaction that occurred last week. Rates 
are approaching the normal gold-export point. An 
additional engagement of $1,000,000 was made on 
Saturday to Paris for shipment on last Tuesday’s 
steamer. ‘The demand from the Argentine still con- 
tinues, and has added another $5,100,000 to the total 
already engaged during the current season for the 
South American Republic. This brings the total 
to the Argentine up to $12,600,000 and makes the 
aggregate shipments of the precious metal $23,600,- 
000, including $11,000,000 shipped direct to Paris. 
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The gold is leaving New York for the Argentine be- 
cause it can be purchased at better advantage on this 
side of the Atlantic. The process by which the ship- 
ments are made is that the exporting bankers sell 
long bills or cable transfers on London, and with the 
proceeds of these sales they buy gold and ship it. 
When the metal arrives in Buenos Aires, they get 
the cash and with it buy commercial bills and with 
them cancel their New York drafts on Europe. 
There is every indication that Europe will continue 
actively in need of an abnormal amount of gold to 
aid'the financing of the Balkan State loans. This 
demand must be prepared for, although the Great 
Powers will not contribute in any way toward aid- 
ing the prolongation of the war. Bulgaria, accord- 
ing to the latest cable reports, is seeking a loan of 
£24 ,000,000 in London and Roumania is also offer- 
ing in the British centre £5,000,000 in three-year 
notes yielding very close to 6%. The objections 
made by France to the Chinese loan are conceded to 
be technical and due to the strain in the European 
money centres, actual and potential. Paris does not 
wish to run the risk of having any of the loan gravitate 
back to the French centre, which is the prime market 
for Chinese securities. With day-to-day money in 
London commanding 444@434% and open-market 
discounts very close to 5%, it is evident that there 
is every inducement, on the basis of money rates at 
home, for gold to leave us. Shipments to the Argen- 
tine may be regarded in this respect the equivalent 
of direct shipments to Europe. If the Balkan war 
should show signs of continuing for a protracted 


period—which, however, is highly improbable—the | § 


opinion is entertained in some representative for- 
eign banking circles at this centre that there will be 
a renewal of European sales of American securities 
as part of a movement to draw gold. 

Sterling exchange in Paris closed at 25.2314 francs, 
which compares with 25.2214 francs a week ago, 
and the London check rate in Berlin, as cabled yes- 
terday, was 20.4914 marks, which was the closing 
rate a week ago. Berlin exchange in Paris closed 
at 123.19 franes, as against 123.06 francs last week. 
It will thus be seen that the exchanges are moving 
against Paris in favor of London and Berlin. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8730@4 8740, cable transfers at 4 8785@4 8795 
and sixty days at 4 8310@4 8320. Selling of Ameri- 
can stocks by London and easier local money rates 
operated to bring about firmness in sterling on Mon- 
day, and demand rose to 4 8735@4 8745, cable trans- 
fers to 4 8790@4 88 and sixty days to 4 8315@4 8325. 
There was a further advance on Tuesday on covering 
of shorts and the ease in the money situation here; 
the range was 4 8745@4 8755 for demand, 4 8795@ 
4 8805 for cable transfers and 4 8325@4 8335 for 
sixty days. On Wednesday the market ruled in- 
active but firm, with a rise of 10 points on higher 
discounts abroad, to 4 8755@4 8765 for demand, 
4 8805@4 8815 for cable transfers and 4 8330@ 
4 8340 for sixty days. The stiffening in foreign dis- 
counts caused increased firmness in sterling rates on 
Thursday, though trading was quiet; demand moved 
up to 4 8765@4 8775, cable transfers to 4 8815@ 
4 8825 and sixty days to 4 8340@4 8350. On Fri- 
day advances of 10@15 points were recorded. Clos- 








ing quotations were 4 8350@4 8360 for sixty days, 
4 8775@4 8780 for demand bills and 4 8830@4 8840 
for cable transfers. Commercial on banks closed at 
4 8134@4 83% and documents for payment at 4 8254 
@4 8334. Cotton for payment ranged from 4 83 
@4 834; grain for payment 4 83% to 4 833%. 





4. 
The New York Clearing-House banks, in their 


operations with interior banking institutions, have 
gained $9 496,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 7. 
Their receipts from the interior have aggregated 
$14,567,000, while the shipments have reached 
$5,071,000. Adding the Sub-Treasury operations, 
and gold exports, which together occasioned a loss of 
$12,700,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a loss of $3,204,000, as follows: 
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Out of Net Change in 

Week ending Feb. 7 1913. Banks. Banks. Bank Holdings. 
Banks’ interior movement]}_------.-- $14,567,000} $5,071,000\Gain $9,496,000 
Sub-Treas. oper. and gold exports-- 26,100,000 38,800,000'Loss 12,700,000 
BOE Lc ccdaauccdsondebadaouce $40,667,000} $43,871,000| Loss $3,204,000 








The following table indicates the amount of bullion 
in the principal European banks. 














Feb. 6 1913. Feb. 8 1912. 
Banks of 
Gold. Silver. Total. Gold. | Silver. Total. 
ee £ <8 be odd 
England.-_| 36,191,667) -.-...-- 36,191,667) 38,891,906 _______. 38,891,906 
France ___'/128,727,280 25,607,240 154,334,520 127,408,360 32,412,440 159,820,800 


.| 44,134,350} 14,000,000) 58,134,350 43,181,500 16,080,300, 59,261,800 
_.|155,757,000| 6,953,000/162,710,000 143,755,000, 
50,611,000 pny 


-| 17,587, 29 ,820, 


6,395,000 150, 150,000 
60,774,000, 53,840,000, 12,420,000 66,260,000 
47,407,000, 16,742,000) 30,096,000) 46,838,000 








Italy d___| 42,869,000, 3,388,000) 46,257,000, 41,875,000 3,883,000, 45,758,000 
Neth'lands| 13,216, 677,900) 13,983,900, 11,991,000 1,173,200, 13,164,200 
Nat.Belg.d| 7,464,000 3,732,000; 11,196,000, 6,662,667, 3,331,333, 9,994,000 
weden ..| 5,623,000, -_....-- 5,623,000, 4,719,000, ___.___- 4,719,000 
Switz’land) 6,811,000, -......- 6,811,000, 6,548,000 -.-_...- 6,548,000 
Norway -| 2,203,000, -.....-- 2,203,000, 2,207,000) -.-...--- 2,207,000 











“a 
Tot. week'511,194,297  94,431,140}605,625,437 497,821,433'105,791,273 603,612,706 
Prev week 512,566,035, 94,832,140607,398,175 496,193,357|104,099,953 601,193,310 
re ah acl 
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a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian:account in other Continental banks. Th 
proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank statement is noG issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver given in our table of coin and bullion in 
the Banks of Italy and BelgiuW is made from the best estimates we are able to 
obtain; it is not claimed to be avcvurate, as the banks make no distinction in tSoir 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 








THE PRESIDENTIAL TERM. 


Last Saturday, by a vote of 47 to 23, or slightly 
more than the two-thirds majority required, the 
United States Senate adopted the resolution pro- 
posing a Constitutional Amendment which should 
extend the Presidential term to six years, but should 
prohibit the re-election of a President. At present, 
the sole Constitutional provision regarding the Pres- 
idential term is as follows: ‘‘He shall hold his 
office during the term of four years.”’ The proposed 
Amendment reads as follows: 

The executive power shall be vested in a President 
of the United States of America. The term of the 
office of President shall be six years, and no person 
who has held the office by election or discharged its 
powers or duties, or acted as President under the 


Constitution and laws made in pursuance thereof, 
shall be eligible to hold again the office by election. 


The Senate vote is only one step in the matter. 
The resolution must stillZbefadopted by the House 
of Representatives before; being even submitted to 





the States. 


There is not considered to be any great 
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probability of its adoption in the House, and its 
ratification by three-fourths of the States in the 
Union would at least be highly problematical. 
Nevertheless, the matter has evoked so wide-spread 
discussion that the proposal deserves some close 
examination. 

In Saturday’s vote of the Senate, the alignment of 
parties was highly interesting. All of the Democrats 
but one voted in favor of the Amendment; all of the 
avowed Progressives voted against it, while the 
regular Repub icans, though about equally divided 
for and against the measure, were divided almost 
entirely according to their opposition to, or their 
leaning toward, the third party and its candidate of 
the last election. This, on the face of things, seems 
to us an unfortunate element in the whole discussion. 
‘ It is quite possible that the reckless personal ambi- 
tion, to the display of which in a political campaign 
we were treated last year, has convinced a good many 
doubting politicians of the necessity for immediate 
legislation prohibiting a third term, if not a second. 
But the pending proposal goes much further 
even than prohibition of a third term. Through- 
out its discussion in the Senate it was bound up 
largely with a single personality. If thrown at once 
into the arena of active political controversy, the 
same thing would recur. But that is something 
to be avoided beyond all other circumstances in 
the matter of a Constitutional Amendment; for once 
let personal dislikes, political hostility and 
individual prejudices enter into the shaping of our 
fundamental law, and the door to hasty propositions 
stiggested merely by exceptional circumstances of 
the moment would be opened pretty wide. Let us 
imagine that the Constitution itself had been drawn 
up at the start with the avowed specific purpose of 
circumscribing the known ambitions of a single 
demagogue—an Aaron Burr, we will suppose. How 
long does any one imagine that Constitution would 
have remained in the field without angry and violent 
assault on that clause of it by the adherents of such 
a public man? The result would at any rate have 
been to direct public attention again to his person- 
ality and purposes. 

Our own opinion with reference to the important 
change suggested by the Amendment voted by the 
Senate is that no real necessity exists for its adoption, 
and that its incorporation into our fundamental law 
might have unfortunate results. The history of the 
Constitutional provision for the Presidential term 
has been often told. The first suggestion in the Con- 
stitutional Convention of 1787 wasthat the Executive 
offiee be held during good behavior, and as clear- 
headed statesmen as Hamilton, Madison and Jay 
concurred in this plan, which now seems so extra- 
ordinary. Fortunately, it attracted practically no 
support in the Convention’s membership as a whole. 
That Convention’s own original plan was for a Presi- 
dential term of seven years, the incumbent ‘to be 
ineligible a second time.’ Both provisos were 
adopted by a bare majority of the States represented 
in the Convention, and were incorporated in the first 
draft of the Constitution. As it happened, that pro- 
vision for the Presidential term included also a clause 
prescribing that the Executive head should “be 
chosen by the national legislature.’”’ Reflection con- 
vinced,the members of the Convention that grave 
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objections existed against this proposition. The 
whole clause went back to committee, where thé 
controversy continued long between advocates of 
& seven-year-term with no future eligibility, and 4 
four-year-term with no provision for or agdaitist 
re-eligibility. In the end, the four-year provision 
was adopted without any reference to the question 
of re-election. 

_ During the early years of our Governrient, this 
clause was under constant discussion. Justice Story, 
in his “Commentaries on the Constitution of the 
United States,’ published in 1833, weighed the argu- 
ments for and against the existing system with the 
greatest care. He pointed out in defense of the 
four-year Presidential term that the period fixed 
for it was intermediate between the term of office 
of the Senate and that of the House of Representa- 
tives—so that the President would outlast in his 
official term one House, yet would be outlasted by 
another. The advantages arising from this were 
numerous. Justice Story leaned, however, strongly 
to the belief that & single four-year term was not in 
itself sufficient for the effective maturing of useful 
plans by a given Administration, and the best that 
he could say for the atgument of such a term, with 
ineligibility to re-election, was that ‘‘the period is 
not long enough to justify any alarms for the public 
safety.” 

In the matter of re-electionfor a second four-year 
term, Justice Story’s argument, while reflecting all 
the vagaries of feeling during our Constitutional his- 
tory, sets forth also the strongest arguments which 
prevail to-day. Against thé practice of re-election 
he cites the more or less prevalent notion of the 
time, that ‘‘the return of public officers into the mass 
of the common people . was the best se- 
curity the public could have for their good be- 
haviour.” A Constitutional prohibition against re- 
election ‘would prevent him from 4 cringing sub- 
serviency to procure re-election’, or from resorting 
“to corrupt intrigues for the maintenance of his 
powers.” On the other hand, public men might feel 
much less zeal in the discharge of a duty when they 
were conscious that no chance existed of obtaining 
continuance of their office as a return for mefi- 
torius performance. Along with this came the sug- 
gestion, which now seems odd enough, that arbi- 
trary exclusion from re-election might tempt to 
“sordid views, to peculation, to the corrupt gratifi- 
cation of favorites, and in some instances to usurpa- 
tion.”’ Back of all, however, were set forth the two 
arguments against the prohibiting of re-election which 
are most often heard to-day—the “depriving the 
community of the advantage of the experience 
gained by an able Chief Magistrate in the exercise 
of office,’ and the fact that “it might banish men 
from the station in certain emergencies, in which 
their services might be eminently useful and indeed 
almost indispensable for the safety of their country.” 

When one looks at the matter in the light of the 
added experience of the eighty years which have 
elapsed since Justice Story wrote, it will still be seen 
that the two last-mentioned considerations are most 
potent in the public view of the general problem. 
The argument from the advantage of experience may 
easily be pressed too far, but it is certainly felt by 
most men that to limit the term too rigidly and forbid 
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re-election would leave the average Chief Executive 
in a position where his plans and policies would 
have been hardly more than formulated when his 
retirement would become necessary. 

In the course of time, this second objection has 
been greatly emphasized by the increasing tendency 
for the last twelve months of a President’s incum- 
bency to amount, so far as regards progressive 
policies, to an interregnum, with all political atten- 
tion converged upon the question who his successor 
was to be. The argument from the possible public 
need for a given President’s re-election came sharply 
to the front in 1864, when Mr. Lincoln’s re-election 
was the only sure guaranty of prosecuting resolutely 
the contest to preserve the Union; but its recurrence is 
conceivable under other conditions even than that of 
the crisis of the Civil War. We have always felt, and 
we believe the feeling is shared by most of our coun- 
trymen, that evem when one believes in the strict 
limitation of the incumbency in office of a given indi- 
vidual under ordinary conditions, it would be un- 
wise, if not actually rash, for the country to tie its 
hands from recourse to re-election in all future 
conceivable emergencies. 

Beyond all these considerations, it must always be 
remembered that the people in the last resort will 
decide such questions for themselves. An electorate 
which was capable of choosing an ambitious poli- 
tician for a third or fourth termon his personal appeal 
to them would be quite as capable of reversing the 
fundamental law to make such return to power pos- 
sible. We cannot help feeling that the tenor of 
recent Senate debate on the pending Amendment, and 
the party division on the vote, would go far towards 
encouraging such a spirit on the part of the electorate 
itself, supposing the present Amendment to pass 
into law. 








THE COUNTRY’S LARGE IRON 
PRODUCTION IN 1912. 

The official statistics of pig-iron production for the 
calendar year 1912 bear out current observations 
and private statistics in showing that the make of 
iron in that period of twelve months was of unsur- 
passed magnitude—that in no other period of twelve 
months was the pig-iron production of the same 
extent. Before citing the figures and dwelling upon 
their interesting features, it seems proper to point 
out that the compilation of these official figures has 
now definitely passed into new hands. For forty 
years Mr. James M. Swank had charge of the com- 
pilations, and he brought the work to such a state of 
perfection that it excited the marvel and admiration 
of all those who understand the requirements of 
such exacting service. In this interval the output 
of iron has increased more than tenfold, and it is 
evidence of Mr. Swank’s qualifications and achieve- 
ments that with this marvelous growth of the iron 
and steel industry—a growth which has no parallel 
in the world’s history—he unfailingly kept pace with 
the constant expansion of the trade, not only con- 
tinuing the statistical statements with which he 
started but steadily extending their scope, until 
to-day the United States gets periodic returns cover- 
ing every branch and department of the iron and steel 
trades, with alltheir varied ramifications, and in more 
complete and detailed form than any other country. 





— eet 


As Mr. Swank has recently pointed out, in 1873, 
the year in which he entered the office of the Ameri- 
can Iron & Steel Association, the United States made 


only 2,560,963 tons of pig iron. The iron industry 
was then in its infancy, and an advance from such 
a small figure to over ten times that amount ob- 
viously means tremendous progress not only in the 
trade ttself but in him who undertook the task of 
recording this progress. 

We have many times, in commenting on the iron 
and steel statistics of one form or another, spoken 
in appreciation of the services to the trade and to 
the country rendered by Mr. Swank, but it seems 
proper to say this final word now that he has defi- 
nitely laid down his life’s task. Mr. Swank last 
July completed his eightieth year and had contem- 
plated retiring some years before, but was persuaded 
to stay. In July, however, he gave definite notice 
that his activities would cease with the close of the 
calendar year 1912, and arrangements were then made 
with the American Iron & Steel Institute, whose 
main office is in this city, to take up the statistical 
and all other work of the American Iron & Steel 
Association, which latter was organized as early as 
1855. The Iron & Steel Institute, as part of the 
arrangement, has established a statistical bureau 
in the old offices of the American Iron & Steel Asso- 
ciation in Philadelphia, and the present compilations 
for the calendar year are issued under these new 
auspices. It is evidence of the thorough manner 
in which Mr. Swank had his work systematized that 
the Iron & Steel Institute has been able without 
friction to carry forward Mr. Swank’s records and 
present the statistics with equal completeness, equal 
facility and equal promptness. 

According to the official statement, the make of 
iron in the calendar year 1912 fell but little short 
of 30 million gross tons of 2,240 lbs., reaching, in 
exact figures, 29,727,137 tons. This is over 6,000,- 
000 tons in excess of the output for the calendar year 
1911 and exceeds by nearly 2,500,000 tons the make 
of iron in 1910, which was the previous maximum. 
It compares with only 15,936,018 tons in 1908, which 
was the year following the panic of 1907, and this 
latter contrast illustrates strikimgly the difference 
between a period of depression in the iron trade and 
an era of great activity. At 29,727,137 tons, the 
iron production of the United States is many million 
tons in excess of the combined production of Great 
Britam and Germany, the two other leading iron- 
producing countries of the world. Another point 
is worth making. Large though these totals are, 
they do not indicate the rate of production at the 
end of 1912. While the product in the first six 
months of 1912 was 14,072,274 tons, that of the second 
six months was 15,654,863 tons. This last, it will 
be noted, was on the basis of 31 1-3 milliom tons a 
year. Notonly that, but if we go a step further and 
consult private statistical records showing the output 
by months, we shall find that the month of December 
recorded the very largest monthly total of the year 
and also the very largest on record, namely 2,782,737 
tons. This last, the reader will observe, is at the rate 
of over 33% million tons a year, and at that does 
not represent the entire production, since the figures 
as compiled by the ‘“‘Iron Age” do not take account of 
the output: of the charcoal furnaces. The product of 
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these furnaces is not very large, but nevertheless adds 
a few hundred thousand tons more to the yearly 
total. It is, hence, correct to say that at the close 
of 1912 the country was producing at the rate of 
34,000,000 tons of iron a year. The record of pro- 
duction in half-yearly periods since the beginning 
of 1900 is shown in the following: 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. Gross Tons. 
leer 7,642,569 | 1907—Iet half.............- 13,478,044 
a oe 6,146,673 ig ana RE Se Se 12,303,317 
1901—I1st half.............. 7,674,613 | 1908—1st half__.......-.---- 6,918, (004 
a 8,203,741  & ean: 9,018,014 
1902— Ist half.............. 8,808,574 | 1909—I1st half..........---- 11,022,346 
IRE sicescdas cf ativan exe 9,012,733 Ea pont ag 14,773,125 
1903—Ist half._........._._- 9,707,367 | 1910—I1st half__........-.--- 14,978,738 
ARREST 8,301,885 RASHES agi 12,324,829 
1904—1st half_......______. 8,173,438 | 1911—1st half_..........--- 11,666,996 
SSO Ree 8,323,595 SIME at EA 11 ‘982, 551 
1905—1I1st half_......._____- 11,163, 175 | 10193—ist half.............- 14, ‘072,274 
2 Be va ae 11,829,205 og RNR FO aaa 15, ‘654,863 

er ae RR Se 12,582,250 

ree 6 oe, OU 12, 7124 941 





i to the influences responsible for the wonderful 
record which stands to the credit of the year, the 


basis for the activity was laid in the great break in’ 


prices which came in the summer of the previous 
year. This stimulated buying of iron and steel in 
all their forms, and it led to the prosecution of many 
enterprises and undertakings which there had pre- 
viously been hesitation about taking up. As activity 
in iron and steel developed, there came also general 
trade revivial, and this in turn tended still further 
to stimulate purchases of iron and steel. As the 
year advanced, the prospect of large crops and later 
the actual assurance of such crops proved an addi- 
tional stimulating agency. It brought the railroads 
into the market with orders on a large scale. The 
early activity occurred in face of very limited orders 
from the rail-carrying industry, which has in the past 
been the very largest single consumer of iron and 
steel products. Owing to the trying conditions the 
railroads have had to contend against because of 
oppressive Government policies, which have im- 
paired their credit, they had for several years been 
deferring new work and been making purchases of ad- 
ditional rolling stock and motive power on a very 
limited scale. In 1912, however, with the certainty 
of an enormous tonnage from the country’s bounteous 
harvests, it became out of the question any longer 
to defer buying additional equipment and other 
things. Hence the orders of the railroads were now 
added to those of other consumers, and the result 
was an unexampled demand for iron and steel and 
their products. 

It will have been gathered from what has been 
said that the early activity was at the expense of 
prices. In the opening months of the year produc- 
tion was very large, but by reason of the low prices 
at which the orders were executed,it was not on a 
profitable basis. But as the year progressed a great 
change for the better occurred and in the closing 
months 1912 became distinguished both by reason 
of the extent of the output and the excellent prices 
obtained. In the report of the Republic Iron & 
Steel Co. for the year ending June 30 1912 the state- 
ment is made by Chairman John A. Topping that 
the twelve months covered by the report constituted 
a period of the lowest market prices ever experienced 
in the history of the company. General business 
conditions, Mr. Topping stated, were most un- 
settled and producers of iron and steel, in order to 
stimulate an economical volume of business, offered 
in the second six months of the company’s fiscal 
year further price reductions, the low ebb in values 





being reached during March. Under the influence 
of bargain prices and improvement in business senti- 
ment, due in part to improved crop prospects, the 
volume of business rapidly increased, reaching such 
proportions during April that general price advances 
were inaugurated. To this we may add thestate- 
ment that price advances having once been initiated, 
the rise thereafter was rapid. The upward move- 
ment continued month after month, with the highest 

quotations as a rule recorded in December. As an 
indication of the range of the fluctuations, we may 
note that steel billets at the mills in Pittsburgh 
were quoted at $20 a ton at the opening of the year 
and in March sold down to $19 50 but at the close 
of December were quoted at $27 50. No. 2 foundry 
pig iron at Philadelphia was quoted at $14 85 a ton 
at the beginning of the year and sold at $18 50 at the 
close of the year. Quite generally the range between 
the low and high prices of the year on leading prod- 


ucts was $3@$4 a ton, as will be seen from the 
following table: 




















Price RANGE FOR YEAR 1912. Price 
Jan. 1 Dec .3¥ 
1912 Low | High. 1912 
$661 $ | §$ 
Old tron T rails _ 16 00 15 50 Feb 21 to April2419 00 Nov 13°to Nov 27) 18 00 
No. 2 fdy. p. iron. “a 1485 1485 Jan 1 to Mch1318 50 Nov 27 to Dee 31) 18 50 
Basic, pig iron__..@ 1425/1425 Jan 1to Mch 1318 25 Nov 20 to Dec 31 


18 25 
Gray forge pig iron. b 13401340 Jan 1to Mch 2017 15 Nov 27 to Dec 31 17 15 


Bessemer pig iron__b| 15 15 1490 Jan 24to Mch 618 15 Nov 20 to Dee 31, 1815 
St’l billets at mills_ m 20 00 19 50 Mch 13 to Mch - 27 50 Dec 26 to Dec 31) 27 50 





@ At Philadelphia. 0 At Pittsburgh. 


The foregoing makes it plain that the extremely 
low level of values ruling the earlier part of the 
calendar year was continuous through the whole of 
the first three months, and in some cases extended 
even into April. As a result of this, average prices 
for the whole twelve months in the case of most 
articles of iron andsteel work out little, if any, higher 
than the averages for the twelve months of the pre- 
ceding calendar year, which were extremely low. 
Profits, hence, were hardly as satisfactory as could 
be wished, though there was great improvement in 
this respect, as already stated, the latter part of the 
year. To indicate howlowthe yearly averages were, 
we insert here the following table covering the last 
eight years. It will be observed that in the case 
of steel billets at Pittsburgh, the averagefor 1912 was 
$22 38 and for 1911 $21 46, whereas for 1910 it was 
$25 38, for 1909 $24 61, for 1908 $26 31 and for 1907 
$29 25. 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1905 TO 1912. 
1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 
Articles— $ $ 3 


$ 3 $ $ 
Old iron T rails at Phila_...ton.16.74 16.90 19.09 19.42 18.60 23.88 23.05 22.08 
No. 1 anth. fdy. pig at Phila. “* 16.56 15.71 17.36 17.80 17.70 23.89 20 98 17.89- 


Gray forge pig iron, Lake ore, 

at Pittsburgh * 14.54 13.96 15.24 15.55 15.23 21.52 19.85 15.62 
Bessemer pig iron at Pittsb.. “ 15.94 15.71 17.19 17.41 17.07 22.84 19.54 16.36 
Steel rails at mills in Penn... “ 28.00 28.00 28.00 28.00 28.00 28.00 28.00 28.00- 
22.38 21.46 25.38 24.61 26.31 29.25 27.43 24.03 
Best refined bar iron from 


Steel billets at mills at Pittsb. * 

store at Philadelphia.100 Ibs. 1.75 1.64 1.85 1.75 1.70 2.11 1.98 1.92 

Notwithstanding that the domestic demand for 
iron and steel was so large, and very urgent through- 
out, our exports of iron and steel further increased. 
The detailed statement of the country’s foreign 
commerce for the full twelve months of 1912 is 
not yet available, but, judging from the figures for 
the eleven months ending with November, aggregate 
exports of iron and steel, taking only articles reported 
by weight, will not fall far short of 3,000,000 tons. 
This compares with 2,187,811 tons in 1911 and only 
1,537,942 tons in 1910, and yet smaller amounts in 
the years immediately preceding. In value our 
exports of iron and steel in the calendar year, in all 
their various forms, including articles where no 
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weights at all are stated, must have aggregated 
$290,000,000. Our imports, on the other hand, 
have been steadily dwindling and for 1912, in the 
case of the articles reported by weight, seem to have 
aggregated only about 220,000 tons. This leaves 
net exports for the twelve months of 1912 of nearly 
234 million tons, as will appear from the following, 
bringing out the contrast between imports and ex- 
ports and also comparing the results for 1912 with 


previous years. 
IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 


1912. 1911. 1910. 1909. 1908. 1907. 
Imports ....... tons 220,000 256,903 487,967 356,296 205,755 662,350 
TEPEEGD wa cccdcese 2,950,000 2,187,811 1,537,942 1,241,496 964,243 1,301,981 





Bceas of exports. ..2,730,000 1,930,908 1,049,975 885,200 758,488 639,631 
One feature in connection with the production is 


always interesting, and that is the relative positions 
of the different States in iron-making. The course 
of production in the South particularly attracts atten- 
tion, and here the striking fact is the entire absence 
of growth over a period of years. In the past much 
has been heard of the advantages possessed by the 
Southern iron districts by reason of the close prox- 
imity of the ore, the fuel and the flux, and there 
was much speculation at one time as to how long it 
would be before the South displaced the great iron- 
producing sections of the Middle and Middle West- 
ern States. With the statistics before us, what we 
find is that so far from the South having supplanted 
other sections, it has remained stationary and indeed 
been showing a retrograding tendency. Not one 
of the Southern States made as much iron in 1912 
as in the best previous year, and some of them record 
quite important declines from their previous maxi- 
mum. 

The product of the whole South in 1912 was, 
roughly, only about three million tons (in exact 
figures, 3,019,980 tons), or but little more than 10% 
of the country’s entire production of 29,727,137 tons. 
Not to speak of Pennsylvania, which retains undis- 
puted supremacy with a product of 12,551,959 tons, 
Ohio’s output at 6,802,637 tons is twice that of the 
whole South, and even Illinois came near making 
as much iron in 1912 as the entire South, its product 
having been 2,887,359 tons. Alabama is the largest 
of all the Southern States in point of production, and 
in 1912 made 1,862,909 tons, but at the latter figure 
was surpassed even by New York State, which has 
1,939,231 tons to its credit. What is the reasonfor 
the lack of growth in the South? Why have expec- 
tations in that regard not been realized? In closing 
we furnish the following seven year comparison 
of the production by States: 


PRODUCTION OF PIG IRON BY STATES. 

















Tons | | | 

— | 1912. 1911. 1910. 1909. 1908. | 1907. | 1906. 
sh | 

South, | 

Staies.| Tons. Tons. Tons. Tons Tons Tons. | Tons 

Ala ..| 1,862,909) 1,712, 211 1,939,147) 1,763, 617 l, 397, 014 1,686, 674 1,674, 4.848 


Va os 256,167 293,642; 444.9 391,134, 320,458; 478,771 483,525 
Tenn..| 338,238 324,648 307.569 333,845, 290,826, 393,106, 426,874 
W.Va 274°360, 291,472 174,661, 228,282 65,551) 291,066, 304,534 


~] 
o 


me ot 68,760 95,202; 100,509 86,371 45,096, 127,946 98,127 

pony bvcnud 1,200 14,725 26,072 24,345) 55,825 92,599 
e 

Md ..| 219,546) 255,816 326,214) 286,856) 183,502! 411,833) 386,709 





Total_| 3,019,980, 2,974,191) 3,397,801) 3,116,177] 2,326,792) 3,445,221| 3,467,216 


Penn../12,551,959) 9,807,073,11,272,323 10,918,824| 6,987,19111,348,549)11,247,869 
Ohio -| 6,802,637) 5,310,506) 5,752,112) 5,551,545) 2,861,325) 5,250,687) 5,327,13 
N. ¥./} li, 939, 231) 1,562,756] 1,938,407| 1,733,675) 1 019. aoe 1,659,752) 1,552,65 
N. J... 36,876 40,663 264,781 294,474 sot gi? ‘378,189 379,390 
{llin’s.| 2,887, 59 2,108,002) 2,675,646) 2,467,156) 1 69 44) 2,457,768) 2,156,866 
Mich.a| 1,770,628 1,163,932 1,250,103; 964,289 8,096, 436,507} 369,454 
Wise.b| 303,370 276,807} 307,200; 348,177 148, 938| 322,083) 373,323 
Mo.c _| 397,731; 395, or 428,612) 382,766} 313,071} 468,486) 413,040 




















Massd| 17.366 9,649| 16,582; 18,388] 18,794) 19,1191 20,239 
Gr Tot /29,727,137 23,649,547)27, 303,567 25,795,471|15,936,018 25,781,361 25,307,191 




















a Including Indiana. 6 Including Minnesota. c¢ Including Colorado, Washing- 
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THE NEW TERMINAL OF THE CENTRAL. 


The latest and largest ‘“‘terminal’’, the Grand 
Central, the third on that site in scarcely more than 
forty years, was opened for public use at the close 
of last week. Its figures of acres covered, of miles 
of tracks, of number of tracks and platforms, of 
trains moved daily, of passengers handled, are all 
large, but custom has somewhat blunted the effect of 
a mere marshaling of figures of measurement. The 
structure, or series of structures, had to be planned 
for their purpose and under their immovable limita- 
tions; and they emphatically have been planned. 
They include one or two hotels already and will 
probably include more, together with buildings for 
public amusements which are in the future, yet have 
been seen as within the vision of what may and will 
be. The accessory conveniences which are modern 
adjuncts of going and coming by rail are many and 
admirable, and much description could be spent on 
them; the keynote of the plan is stilllarger. That 
keynote was facilitating movement, first, by separat- 
ing incoming from outgoing, the two being held 
apart although joined, like the two ends of a dumb- 
bell; next, by eliminating bends and making the 
channel itself direct the way for movement; finally, 
by reviving the ancient ramp. No small number 
of persons, and especially no large number, can ever 
move swiftly on a stair; a sad proof of this is the fact 
that the stair has been the place and the most 
effective cause of loss of life in all fires in public 
buildings. So the ramp or incline has been sub- 
stituted here, and almost no stair is provided for 
public use; the slope was reached by long experi- 
ment and in the maximum of 8 feet per 100 is said 
to be nearly one-third less than the grade on Fifth 
Avenue between 34th and 38th streets. 

Time, cost and difficulties of the work were vastly 
increased by the necessity of using the old terminal 
while building the new. This was accomplished by 
utilizing one old structure and putting up temporary 
ones, a little outside the true station; even then, 
to carry on wrecking, excavating and new construc- 
ing, without interference with the constantly growing 
business of the road, tasked every resource of engi- 
neering ingenuity. The great task is over in at 
least the severest part, and no serious mishap has 
occurred; the old lesson of the superiority of private 
over public work is again illustrated. Efficiency is 
the burden of reform chants now, as though that 
were entirely new; the persons who offer themselves 
obtrusively as teachers of it might well make a study 
of this piece of work and point out how they would 
have done it better and differently. 

The huge financial problem has been solved simply. 
The completed plan is to include some thirty city 
blocks in area,and to get space by purchase was 
beyond accomplishment; but the road utilized its 
“air rights” by building above its own right of way, 
carrying tracks and operation underground. This 
effects the double utility of enlarging the road’s 
property by getting income from it and of practically 
enlarging that crowded district by restoring a right 
of way to public uses. The train yards go to cellars 
and sub-cellars, where no disturbance from them can 





ton and California. d Including Connecticut. 





na’s 


come, while buildings for modern business rise above 
them. 
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Without that wonder-worker, the electric motor, 
no part of this would have been possible; not the 
first step in it could have been taken. Yet electricity 
as we now know it is not quite a quarter-century old. 
Itis re-distributing population and re-making cities, 
and still we are not sure that it has done more than 
take hold of its work. In all our many discourage- 
ments, some encouragement may be drawn from 
remembering that while politicians obstruct and maul 
and mar, the discoverers and inventors keep on doing 
things. 








IMMIGRATION AND EMIGRATION IN 1912. 

The official immigration bulletin for December, 
recently issued, shows that the arrivals of aliens 
in the calendar year 1912 were materially larger than 
in 1911, while the aggregate of departures was some- 
what less; consequently there was a considerable 
addition to the total of foreign-born population. 
Under the trade conditions ruling here in 1912 this 
addition was, of course, welcome. It must have 
largely relieved the pressing demand for unskilled 
labor which was reported a few months ago, especially 
as the arriving aliens have been principally of those 
nationalities from which accessions to the labor 
force have of late years been almost wholly recruited. 
At the same time it is to be noted that, while some 
success has met the efforts of the immigration officials 
to direct the arriving aliens to the localities where their 
services are most required, the large farming com- 
munities of the West are apparently yet in need 
of labor, if crop areas are to be materially extended. 
It is a fact fully substantiated by the latest statis- 
tics, as well as by the earlier ones, that each year some 
five States in the East and three in the Middle West 
secure the great bulk of the immigrants, leaving a 
relatively small number as going South or to that 
immense territory west of the Mississippi to the 
Pacific Coast. With a rapidly increasing popula- 
tion a commensurate augmentation in the volume 
of food stuffs is essential, and as it is tothe Far West 
that we must eventually look for the increase, it 
would be the part of wisdom to assist the farmers 
in every possible way in securing the necessary labor. 


The number of aliens who entered the country 
during 1912 was 1,221,630 (of which 1,026,360 


were immigrant and 195,270 non-immigrant), this 
aggregate contrasting with 937,514 in the previous 
year, 1,223,473 in 1910 and 1,142,013 in 1909. In 
1908, owing to the depression existing here, the 
inward movement was only 557,585. On the other 
hand, in 1907 it reached the record of 1,505,468. 
The outward current, although less than in 1911, was 
above the normal of recent years, reaching 574,888; 
in 1910 departures of steerage passengers totaled 
only 459,455 and in 1910 but 339,341. The net gain 
in foreign-born population was in the late year 
646,722 as against only 326,041 in 1911. In 1910, 
however, we gained 764,018, in 1907 no less than 
971,468 and in 1906 an even greater number—1,010,- 
626. We append a compilation showing the results 


in detail for the last five years: 
1912. 1911. 1910. 


1,026,360 782,545 1,071,885 957,105 
195,270 154,969 151,588 184,908 


1,221,630 937,514 1,223,473 1,142,013 


299 pt: 352,423 260,439 187,831 
275 259,050 199,016 151,510 


611,478 459,455 839,341 
326,041 764,018 802.672 *41'108 


1909. 1908. 


410,319 
147 ,266 


557 585 


“” Alien Arrivals 
Immigrant ......_- 
Non-immigrant _._- 


ii al 
Alien Departures— 
Emigrant....------ 














Total 574,888 
Net o>. in — t'n 646,742 
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As regards the nationalities of the immigrants, 
the arrivals of Russians, Armenians and Greeks 
were greater than ever before for the like period, 
but because of the Balkan War many of the latter 
returned to the home country, and of Bulgarians, 
Servians and Montenegrins the outflow outnumbered 
the inward movement. Italians, as for some time 
past, made up the largest single item in the immi- 
grant aggregate, but here also departures were above 
the normal owing to the war. From Croatia and 
Slavonia the immigration was over double that of 
1911 and the same is true of the Polish arrivals, while 
large increases are to be recorded in the influx from 
Germany, Austria-Hungary, Ruthenia, and Lithu- 
uania. Contrariwise, the arrivals of Scandinavians 
were the smallest in a number of years and the move- _ 
ment from Great Britain, Holland and Mexico 
fell below 1911. 

As stated above, much the greater part of the 
immigration is absorbed by a few States in the East 
and Middle West, leaving but a comparatively small 
quota for the remainder of the country. To illustrate 
this more fully, we note that in the six months ended 
Dec. 31, 1912, of 545,443 immigrant aliens admitted, 
no less than 434,196 are credited to eight States— 
New York, New Jersey, Pennsylvania, Massa- 
chusetts, Connecticut, Illinois, Michigan and Wis- 
consin—leaving only 111,247 to supply the needs for 
labor elsewhere. These figures compare with 268 ,904 
and 88,351 respectively in the same period of 1911 
and show that the increase for the eight States was. 


over 60% and for the rest of the country only a little 
over 25%. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—The public sales of bank stocks this week aggregate 
only 19 shares, of which 15 shares were sold at auction and 4 


shares at the Stock Exchange. Ten shares of trust com- 
pany stock were sold at auction. A-sale of 15 shares of 
Chase National Bank stock was made at auction at 700. 
This was the first public transaction in the stock since 
December 1909, the price then being 425, although it was 
announced early in January that the President of the bank 
had taken over 15,000 shares formerly held by the First. 
Security Company at a price not made known, but assumed 
to be in the neighborhood of 760. Extensive tables reporting 
the bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the ‘“‘Bank and Quo- 
tation Section,’’ the February issue of which accompanies. 
to-day’s ‘“‘Chronicle.”” Bid and asked quotations for all New 
York City bank and trust company stocks are also published 
weekly in another department of the paper, and will be found 
to-day on pages 404 and 405. 


Shares. BANKS—wNew York. Low. 
15 Chase National Bank 
*4 Commerce, Nat. Bank of 

TRUST COMPANY—WNew York. 
10 Title Guar. & Trust Co 


* Sold at the Stock Exchange. 


High. Close. 
700 700 
197 197 


Last 
Dec. 
Jan. 


previous sale. 
1909— 425 
1913— 195 


495 495 Jan. 1913— 505% 


—A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration being given 
as $48,000. The same amount was paid for a membership 
last week. 


—Joseph P. Tumulty, who was Private Secretary to 
Governor Wilson from Jan. 1911 to Nov. 1912, when Mr. 
Wilson made him Clerk of the Supreme Court, has been se- 
lected by Mr. Wilson to be his Secretary when he takes office 
as President of the United States. 


—The resolution which amends the Federal Constitution 
so as to limit the tenure of office of the President of the 
United States to one term of six years was passed by the 
United States Senate on the Ist inst. by a vote of 47 to 23, 


341,426 | 
257,367 | being one vote more than the necessary two-thirds. The 
598,783 | resolution was introduced in both branches of Congress at 


the last session. Senator Works was its sponsor in the Senate, 
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and it was favorably reported to the Senate by the Judiciary 
Committee on May 20; in the House it was offered by Repre- 
sentative Clayton, and the House Judiciary Committee or- 
dered it favorably reported on June 4. No further action on 
it has yet been taken by the House. Following its passage 
there and its approval by the President, the resolution will 
have to be ratified by the legislatures of three-fourths of 
the States before it can become operative. The resolution 
proposes to insert in the Constitution, in place of Section 1 
of Article II., the following; 

The executive power shall be vested in a President of the United States 
of America. ‘The term of the office of President shall be six years: and 
no person who has held the office by election, or discharged its powers or 
duties, or acted as President under the Constitution and laws made in 
pursuance thereof shall be eligible to again hold the office by election. 


The President, together with a Vice-President chosen for the same 
term, shall be elected as follows: 


Twenty-eight Democrats and nineteen Republicans voted 


in favor of the resolution as follows: 

Democrats—Ashurst, Bankhead, Bryan, Chamberlain, Chilton, Clarke, 
of Arkansas; Fletcher, Gardner, Hitchcock, Johnson of Maine; Johnston of 
Alabama; Kavanaugh, Kern, Newlands, Overman, Owens, Paynter, Percy, 
Perky, Pomerene, Simmons, Smith of Arizona, Smith of Georgia; Smith 
of Maryland; Swanson, Thomas, Thornton and Wiliams. 

Republicans—Brandegee, Brown, Burnham, Burton, Catron, Clark of 
Wyoming; Cummins, Dillingham, Du Pont, Gamble, Guggenheim, 
McCumber, Nelson, Penrose, Perkins, Smoot, Sutherland, Wetmore and 
Works. 


Only one Democrat, Senator Shively, voted against the 
resolution, while three of the twenty-two Republican votes 
votes recorded in opposition to it were east by the so-called 
‘“*Progressives’’—Senators Clapp, Dixon and Poindexter. 


The other Republicans voting in the negative were: 

Republicans—Borah, Bourne, Bradley, Bristow, Curtis, Gallinger, 
Jackson, Jones, Kenyon, La Follette, Lippitt, Lodge, McLean, Oliver, 
Page, Richardson, Sanders, Stephenson and Townsend. 


A number of amendments to the resolution offered during 
the debate on the same in the Senate were defeated. One of 
these was proposed by Senator Hitchcock and would have 
exempted Presidents Roosevelt, Taft and Wilson from the 
operation of the Amendment by providing that ‘‘the term of 
office of President after March 3 1917 shall be six years, 
and no person elected for six years after the adoption of this 
Amendment shall be eligible again to hold the office by 
election. 

There appears to be a diversity of opinion as to whether 
under the the resolution as it now stands the six-year term 
would apply to President-elect Wilson in the event that it 
should be ratified before the close of his term, and it is ex- 
pected that it will be changed in the House so as to make its 
meaning more explicit. There are many who think that ac- 
tion on the Amendment by the House is unlikely in view of 
the large amount of other legislative work that remains to 
be done by the 4th of March, when the life of the present 
Congress expires. 


—The conference report on the immigration bill, as ap- 
proved by the House of Representatives on Jan. 30, was 
agreed to by the Senate on Feb. 1. As indicated last week, 
the bill is free from the provision originally adopted in con- 
ference, which would have excluded “citizens or subjects 
of any country that issues penal certificates or certificates 
of character who do not produce to the immigration officers 
such a certificate.”” The illiteracy test carried in the bill 
stipulates that there shall be excluded from admission: 


“All aliens over 16 years of age, physically capable of reading, who 
cannot read the English language or some other language or dialect, in- 
eluding Hebrew or Yiddish: provided, That any admissible alien or any 
alien heretofore or hereafter legally admitted or any citizen of the United 
States, may bring in or send for his father, or grandfather, over 55 years 
of age, his wife, his mother, his grandmother, or his unmarried or widowed 
daughter, if otherwise admissible, whether such relative can read or not, 
and such relatives shall be permitted to enter. That for the purpose of 
ascertaining whether aliens can read, the immigrant inspectors shall be 
furnished with slips of uniform size, prepared under the direction of the 
Secretary of Commerce and Labor, each containing not less than 30 nor 
more than 40 words in ordinary use, printed in plainly legible type in the 
various languages and dialects of immigrants. Each alien may designate 
the particular language or dialect in which he desires the examination to be 
made and shall be required to read the words printed on the slip in such 
language or dialect. No two aliens coming in the same vessel or other 
vehicle of carriage or transportation shall be tested with the same slip. 
That the following classes of persons shall be exempt from the operation 
of the illiteracy test, to wit: all aliens who shall prove to the satisfaction 
of the proper immigration officer or to the Secretary of Commerce and 
Labor that they are seeking admission to the United States solely for the 
purpose of escaping from religious persecution; all aliens in transit through 
the United States; all aliens who have been lawfully admitted to the United 
States and who shall later go in transit from one part of the United States 
to another through foreign contiguous territory.’’ 


Arguments for and against the bill were heard at Washing- 
ton by President Taft onThursday. About 250 delegates 
from various sections of the country were present at the 
hearing, a number representing the National Liberal Im- 
migration League, which is one of the organizations opposed 
to the bill. Chief Justice Olson of Chicago also spoke in opposi- 
tion to it as well as Representative Goldfogle, representing the 














Jewish organizations and societies of New York; Louis 
Marshall of New York, Dr. Theodore Sutro, Julius Rosen- 
wald of Chicago, etc. Frank Morrison, representing the 
American Federation of Labor, was one of those who com- 
mended the bill. 


—Reports to the effect that provision for the guaranty 
of national bank deposits was contemplated in the proposed 
eurrency reform bill to be drafted by the sub-committee of 
the Banking and Currency Committee of the House of 
Representatives, of which Carter Glass is Chairman, and inti- 
mations that President-elect Wilson was in sympathy with 
such legislation have been current the present week. Gov. 
Wilson took occasion to dissipate these rumors on the 5th 
inst., when heissued an announcement in which he said: ‘‘I 
received this morning from Mr. Glass a letter in which he 
states that the report that the bills in his charge contain a 
provision for a scheme of bank-deposit guaranty is entirely 
without foundation and the alleged resumes of the bills are 
entirely fictional.’ 


Sol. Wexler, Vice-President of the Whitney-Central Na- 
tional Bank of New Orleans, presented his views on currency 
legislation at the hearings of the committee this week, and 
expressed it as his opinion that the bill proposed by the 
National Monetary Commission is the most advantageous 
yet offered; he stated, however, that there are some provi- 
sions in it which he does not endorse. 


—The examination of William Rockefeller in connection 
with the ‘““Money Trust’’ inquiry was undertaken yesterday 
at Jekyl Island, Ga., by Chairman Pujo of the investigating 
committee and Samuel Untermyer, counsel for the committee. 
Owing to the effect which the examination had, however 
upon Mr. Rockefeller, the ordeal almost bringing about his 
collapse, the hearing lasted but twelve minutes. It was 
decided several weeks ago not to require Mr. Rockefeller’s 
appearance before the committee in Washington in view of 
the report of the examination into his physical condition 
made by Dr. Richardson on behalf of the committee. The 
several matters which were to have been taken up at yes- 
terday’s inquiry concerned the formation of the Amalga- 
mated Copper Co. and the break in the copper stocks which 
oceurred in 1907. 


—Following up his recent message advocating the enact- 
ment of legislative measures to bring about reforms with 
respect to operations on the New York Stock Exchange, 
Governor Sulzer sent to the Legislature the draft of seven 
bills designed to aecomplish what he feels to be necessary to 
correct existing abuses. Coincident with the introduction 
of these bills, the Exchange itself undertook to meet the criti- 
cism which has been directed against manipulation, by 
the adoption on Wednesday by the Governing Committee 
of a resolution which, in prohibiting ‘‘matched” orders, 
is intended to eliminate manipulation practices. In announ- 
cing the adoption of this resolution a statement was issued 
by the Governors which said: 

For some weeks committees have been at work upon therules of the Stock 
Exchange for the purpose of determining what changes or additions can 
be made to prevent operations and transactions in securities on the Ex- 
change which have been criticized. The conclusions of the committee are 
to be submitted from time to time, as soon as they are formulated, to the 
Governing Committee for its action. 

The subject which has principally occupied public attention is what_is 
called the manipulation of securities. The committee having that subject 
in charge made its report respecting it at a special meeting of the Govern- 
ing Committee heid this afternoon. 

This resolution has been framed, after much consideration, in the belief 
and expectation that it will be efficacious in preventing manipulation. 
The object of the rule, as is apparent from its language, is to prohibit the 
giving of orders which will not result in a change of ownership or the execu- 
tion of such orders by brokers on the Exchange ,with knowledge of the 
fact that there will be no such change. 

It is proposed to take further action on other matters at subsequent 
meetings. 

The resolution itself is as follows: 

Resolved, That no Stock Exchange member or member of a Stock Exchange 
firm shall give, or with knowledge execute, orders for the purchase or sale 
of securities which would involve no change of ownership. 

The punishment for this offense shall be as prescribed in Section 8 of 
Article 23 of the constitution, regarding fictitious transactions. 

Section 8 of Article 23 of the Constitution reads as follows: 

Fictitious transactions are forbidden. Any member violating this rule 
shall be liable to suspension for a period not exceeding twelve months. 

Gov. Sulzer’s bills were introduced by Senator Stephen 
J. Stilwell and Asesmblyman Aaron J. Levy; one of the seven 
bills limits the interest rate on eall loans to 15%; in his mes- 
sage the Governor had recommended that 6% be fixed as 
the maximum rate of interest on such loans, but he was 
moved to change his views on that point as a result of the 
conference had with representatives of the Exchange a week 
ago. Another of the bills would prohibit the reporting or 


publishing of fictitious transactions in securities; a third is 
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intended to prevent false representations concerning securi- 
ties; still another bill concerns the manipulation of prices 
of securities; the fifth bill relates to trading by brokers against 
customers’ orders; the sixth bill has to do with transactions 
by brokers after insolvency and the hypothecation of cus- 
tomers’ securities, and the seventh prohibits the operation 
of bucket shops. A more extended summary of the pro- 


visions of the bills was furnished by Assemblyman Levy, 
as follows: 


The establishment of a maximum rate of 15% for call loans is sought 
in one of the bills, and provision is made to declare a contract for a greater 
amount usurious. 

Another bill relates to the reporting of fictitious transactions in securi- 
ties, and would make it a felony to report as a purchase or sale of stock a 
transaction in which there is no actual change of ownership. It is intended 
to prevent the circulation of false statements of sales and thereby affecting 
the price of stocks. 

A third bill is designed to apply to false representations concerning se- 
curities and would make it a felony to issue or publish any statement or 
advertisement of any facts which affect the price of stocks, if the person 
making such publication has reasonable ground to believe that the state- 
ment is false. 

A fourth bill deals with the manipulation in the price of securities and 
would impose a felony for inflating or depressing the price of stocks by 
means of fictitious purchases, sales or other transactions, or to conspire 
for such purpose. A pretended purchase or sale would be made pre- 
sumptive evidence of an intent to defraud. The object of this measure is 
to prevent wash sales for the purpose of affecting the prices of securities. 

The bill relating to trading by brokers against customers’ orders would 
prohibit a broker from purchasing or selling stocks and trading in them 
against his customers’ orders. The object of this measure is to prevent a 
broker from taking advantage of the confidential relations with his customer 
for his own profit. The tendency of the bill is to prevent a broker mislead- 
ing his customer from making purchases contrary to the broker’s idea 
of the market, and thus enabling the broker to profit by his illegitimate 
advice. 

The sixth measure deals with the insolvency and hypothecation of cus- 
tomers’ securities, and would prescribe it a felony for a broker to receive 
from a customer, ignorant of the broker's insolvency, moneys or securities 
except in liquidation of a debt due to the broker if the customer loses as a 
result of such transaction. This measure is designed to prevent the un- 
scrupulous broker from continuing in business after it is definitely known 
by him that heis insolvent. The measure also would prohibit a broker from 
pledging a customer’s stock on which he has no lien, if the customer con- 
sents, or, if he has a lien, pledging such stock for more than the amount due 
him thereon. The object of this measure is to prevent a broker from using 
a customer’s security as his own in the borrowing of money, and thus pre- 
vent great frauds. 

The ‘‘bucket shop”’ bill would provide that a witness shall not be excused 
from testifying upon the ground that his testimony may tend to convict 
him of a crime, with the proviso that he shall not be prosecuted for any 
incriminating matter or thing concerning which he may testify. The ob- 
ject of this measure is to more effectively enforce the law against criminal 
bucket shops, which heretofore has been. difficult on account of the priv- 
ileges of witnesses. 

Another provision of this bill would require that but one party to a 
bucket shop transaction should be cognizant that it is not a legitimate 


trade. At present both the broker and the customer must be shown to have 
such knowledge. 


We give herewith the text of the bill covering manipula- 
tion of prices: 

An Act to amend the penal law in relation to the manipulation of prices 
of securities and conspiring movements to deceive the public. 

The people of the State of New York, represented in Senate and Assem- 
bly, do enact as follows: 

Section 1. Article 86 of Chapter 88 of the Laws of 1909, entitled ‘‘An Act 
providing for the punishment of crime, constituting Chapter 40 of the 
Consolidated Laws,’’ is hereby amended by adding to the end a new sec- 
tion to be Section 953 thereof, to read as follows: 

Section 953. Manipulations of prices of securities—Any person who in- 
flates, depresses or causes fluctuations in, or attempts to inflate, depress or 
cause fluctuations in, or combines or conspires with any other person or 
persons to inflate, depress or cause fluctuations in the market prices of the 
stocks, bonds or other evidences of debt of a corporation, company or asso- 
ciation, or of an issue or any part of an issue of the stock, bonds or evi- 
dences of debt of a corporation, company or association, by means of pre- 
tended purchases and sales thereof, or by any other fictitious transactions 
or devices, for or on account of such person or of any other person, or for or 
on account of the persons so combining or conspiring, whereby either in 
whole or in part a simultaneous change of ownership of or interest in such 
stocks, bonds or evidences of debt, or of such issue or part of an issue 
thereof, is not effected, is guilty of a felony, punishable by a fine of not 
more than $5,000 or by imprisonment for not more than two years, or by 
both. 

A pretended purchase or sale of any such stocks, bonds or other evi- 
dences of debt whereby, in whole or in part, no simulataneous change of 
ownership or interest therein is effected, shall be prima facie evidence 
of the violation of this section by the person or persons taking part in the 
transaction of such pretended purchase or sale. 

This Act shall take effect immediately. 


Legislation providing for the incorporation of the Stock 
Exchange, which was also recommended for consideration 
by the Governor in his message last week, has not as yet 
it is understood, been prepared. Speaking on this subject 
on Wednesday Gov. Sulzer said: 


The advisability of incorporating the Exchange or leaving it as a volun- 
tary association is a matter that should be very carefully considered. 
Some of the best and most disinterested opinions seem to be that the disci- 
plinary powers of the Exchange are more effective at present than they pos- 
sibly could be if the Exchange were incorporated. However, I am not com- 
mitted, directly or indirectly, in regard to this matter, although we are 
at work on a bill dealing with the subject. 


—A discussion of the new regulations respecting the col- 
lection of out-of-town checks adopted by the New York 
Clearing House in December was had in this city on Wednes- 
day by bankers representing four of the States which have 
been included in the discretionary class under the amended 





rules. From a resolution which was adopted at this meeting, 
it appears that the out-of-town bankers are not fully in accord 
with the terms outlined by the Clearing House. Opposition 
appears chiefly to rest on the fact that the institutions 
assenting to the arrangements proposed by the Clearing 
House would be required to makeseparate remittances daily 
to each New York bank sending them items for collection; to 
obviate this and enable them to remit in bulk, a country col- 
lection bureau, similar to that adopted by the Boston 
Clearing House Association, is advocated. This plan, it is 
argued, would result in simplifying the collection problem for 
all concerned, besides serving to reduce the expenses of remit- 
ting. The following letter, setting out the action taken by 
the bankers, was sent to Manager Sherer of the Clearing 
House on Thursday. It asks for a conference on the matter 
to the end that a satisfactory solution may be agreed upon: 


New York, N. Y., Feb. 6 1913. 


Mr. Wm. Sherer, Manager New York Clearing-House Association, New 
York, N. Y. 


Dear Sir.—Herewith is a copy of aresolution passed by the representat- 
tives of the Bankers’ Associations of New York, New Jersey, Massachu- 
setts and Connecticut at a meeting held on Thursday, Feb. 6 1913. 

At a meeting of representatives of the Bankers’ Associations of the 
States of New York, Massachusetts, Connecticut and New Jersey, held at 
the headquarters of the American Bankers’ Associztion in New York City 
on Thursday, Feb. 6 1913, the following resolution was adopted: 

Whereas, the opinions gained by the Bankers’ Associations from the sev- 
eral States hereby represented show a large majority of the banks disin- 
clined to accept the terms, as outlined in the resolution recently adopted 


by the New York Clearing-House Association in relation to the collection 
of checks on such banks, and, 


Whereas, it is the desire to assist the New York Clearing-House Associa- 


tion in perfecting an arrangement which will be mutually agreeable and 
satisfactory, be it hereby resolved, 

That, in our opinion, a satisfactory solution of this question will be an 
agreement by the New York City banks to place on the discretionary list 
such banking institutions in New York, New Jersey, Massachusetts, Rhode 
Island and Connecticut as will agree to pay New York par funds imme- 
diately, and that the New York banks shall conduct such transactions 
through a clearing house by a method similar in principle to that now so 
effectually used by the banks of the Boston Clearing-House Association, 
and be it further resolved, 


That the following committee representing the interest here represented 
be appointed to confer with the proper committee of the New York Clear- 


ing Association in an endeavor to mutually agree on a plan according to 
this resolution: 
' COMMITTEE. 
H.H. Pond, Plainfield, N. J., Chairman. 

Massachusetts— New Jersey— 
Ralph P. Alden, Springfield. Wm. J. Field, Jersey City. 
Frank A. Drury, Worcester. C. G. Appleton, Newark. 

New York— Connecticut— 
Robert A. Patterson, Tarrytown. C. E. Hoyt, South Norwalk. 
F. W. Hyde, Jamestown. M. H. Griffin, Danbury. 

I would appreciate the courtesy if you will arrange a conference with the 
proper committee at your earliest convenience. 

Very truly yours, 
H. H. POND, Chairman. 


—The Board of Governors of the Investment Bankers’ 
Association of America held a two days’ session in Balti- 
more on Jan. 3l and Feb. 1. C.T. Williams, of the Fidelity 
Trust Co. of Baltimore, is Treasurer of the Investment 
Bankers’ Association, and the meeting was held in the board 
room of that institution. The matter to which particular 
attention was directed at the meeting was the “‘blue sky”’ 
law, which since it was first passed in Kansas has been taken 
up by other States in the West. It is stated that while the 
bankers are in sympathy with the underlying aim of the law 
to protect the investor from undesirable schemes, the legis- 
lation has had the effect of interfering in a measure with 
legitimate ventures, and for that reason has come to be re- 
garded unfavorably in some quarters. A report on the law 
was presented to the board at last week’s meeting, and fol- 
lowing the discussion had in the matter, asub-committee was 
appointed to draw up resolutions expressing the sentiment 
of the bankers on the subject. According to the Baltimore 
‘‘American”’ the resolutions will seek to embody the objec- 
tions of the bankers to the existing laws and point out the 
way in which such legislation can be enacted which will at 
the same time protect the public from ‘‘wildeat’’ schemes and 
yet will not injure the business of the responsible investment 
banker. George B. Caldwell of Chicago is President of the 
association. 'The next meeting of the board will be held in 
St. Louis in the spring. 


—Feb. 25 and 26 have been fixed by the Court of Appeals 
of the District of Columbia as the dates for the hearing of 
arguments in the appeal of Samuel Gompers, John Mitchell 
and Frank Morrison, officials of the American Federation of 
Labor, from the sentences imposed last July in the con- 
tempt proceedings growing out of the Bucks Stove & Range 
Company case. 


—To-day the pension fund which the Bankers Trust Co. 
of this city has established for the benefit of its employees 


goes into operation. The company has appropriated $75,000 
as a foundation for this pension fund and each year it wil: 
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increase the fund in proportion to the pension requirements 
and as the profits of the company may warrant. Employees 
will voluntarily pay 3% of their annual salary to participate 
and will share the benefits after fifteen years’ service. Prior 
retirement or incapacity will render the pension inoperative, 
but the employee will be repaid what he has contributed and 
be allowed 4% interest. Employees of the Mercantile Trust 
Co. and the Manhattan Trust Co., which were consoli- 
dated with the Bankers Trust Co., will be given credit for 
the number of years they have served in the former companies. 
Provisions are made for voluntary retirement on a pension 
at the age of sixty, while retirement at sixty-five years of 
age is compulsory unless the company requests the employee 
to remain longer in its service, which is optional with the 
employee. The amount of the pension is dependent on the 
number of years of service, or as many fiftieths of salary 
as years of service, except that it cannot exceed thirty-five 
fiftieths nor $5,000 a year. The plan provides that the 
pension for twenty-five years’ service shall continue from 
date of retirement until death and for less than twenty-five 
years’ service the pension shall equal the length of time of 
such service and for incapacity before sixty years of age 
the pension will be determined on the number of years of 
service. The widow of an employee is eligible until re- 
marriage or death to one-half the amount of the pension to 
which her husband would have been entitled; or minor 
children surviving the husband have similar privilege. 
Membership in the company’s pension fund is open to all 
the employees, but no officers higher than the rank of 
Assistant Secretary or Assistant Treasurer can participate. 
Future clerks of the company can join the association at 
eighteen years of age after a medical examination, from which 
present employees are exempted. 


—Robert Parker Doremus, a member of the Stock Ex- 
change firm of De Coppet & Doremus, with offices at 42 
Broadway, N. Y., died of pneumonia on the 2d inst. Mr. 
Doremus began his business career in the Stock Exchange 
firm of Jacquelin & De Coppet Bros. He later became con- 
nected with De Coppet & Co., which was dissolved in 1891, 
when the present firm of De Coppet & Doremus was formed. 
Mr. Doremus had been a member of the New York Stock 
Exchange for twenty-seven years, and at the time of his death 
was Chairman of the Clearing House Committee of the Ex- 
change, which office he had held for twenty years. He had 
also been on the Board of Governors for a similar period. 
Mr. Doremus served on the committee which supervised the 
construction of the Exchange on Broad St. He would have 
been fifty-five years of age on Feb. 19. 


—Thomas Wood Thorne, senior member of the Stock Ex- 
change firm of T. W. Thorne & Co., 20 Broad St., New York, 
died at his home in New Rochelle on the 3d inst. Mre 
Thorne had been a member of the New York Stock Exchange 
for forty-five years. He was seventy-one years of age. 


—The Battery Park National Bank of this city has this 
week been appointed a United States depositary. 


—Robert I. Gammell of Providence, R. I. was elected 
this week a director of the United States Trust Co. of this 
city to succeed the late W. Bayard Cutting. 


—At the adjourned annual meeting of the stockholders of 
the Phoenix National Bank of Hartford on Jan. 22, Cashier 
Leon P. Broadhurst was elected Vice-President to succeed 
Joseph H. King and William B. Bassett, Assistant Cashiers 
was elected to the cashiership. Mr. King, who also retires 
from the board (which has been reduced from twenty-two 
to fourteen members)‘had been Vice-President of the Phoenix 
since the merger with it last summer of the American National 
Bank, of which he had been President. Seven of those who 
retire from the board had represented the American National, 
four former directors of which remain with the Phoenix— 
Lyman B. Jewell, John M. Holeombe, Charles H. Northam 
and Albert L. Pope; the others who make up the directorate 
of the Phenix are: Samuel G. Dunham, William C. Skinner, 
Henry Roberts, Frederic L. Bunce, John M. Taylor, Henry E. 
Rees, Frank Cheney Jr., Charles L. F. Robinson, Charles D. 


Rice and Harry B. Strong. Frederic L. Bunce continuesas 
President of the institution. 


—In addition to the three new Vice-Presidents elected at 
the annual meeting of the Old Colony Trust Co. of Boston 
last week, Frederic G. Pousland, heretofore Treasurer, has 
also (this week) been elected a Vice-President. Wilbur W. 


Higgins has become Treasurer and A. Howard Graves is a 
new Assistant Treasurer. 








oe 


—The Pennsylvania Bankers Association will hold its 
annual convention at Pittsburgh in June. The bankers 
have not met in that city since 1907. 


—W. Harry Brown, a Pittsburgh coal dealer, has been 
elected Vice-President of the Marine National Bank of that 
city, to succeed the late T. J. Wood. 


—John W. Steacy was elected President of the York Trust 
Co. of York, Pa., on the 28th ult., to succeed the late Capt. 
W. H. Lanius. 

—Walter G. Scott has been placed in charge of the bond 
department of the New First National Bank of Columbus, 
O., to succeed John S. Harris, who resigned to become identi- 
fied with Sidney Spitzer & Co. of Toledo, as announced in 
our issue of Jan. 11. 


—The National Bank of Commerce and the Security Sav- 
ings Bank & Trust Co., both of Toledo, O., have adopted the 
finger-print method of identification. 


—The American Trust Co. of South Bend, Ind., has set 
up, as a gift to the city, at its place of business on the north- 
west corner of Washington Avenue and Michigan Street, a 
handsome clock. The clock hasfour dials, each of which is 
four feet in diameter, and the height of the post supporting the 
dial is 22% feet. It is the first street clock to be erected in 
the city. Inconnection with the clock the company has in- 
stalled on its building a set of electrical tubular chimes. 


—The stockholders of the Home Savings Bank of Detroit 
will meet on March 4 to vote on the proposition to increase — 
the bank’s capital from $750,000 to $1,000,000. The new 
stock will be issued at $200 a share (par $100); the sum of 
$250,000 will thus also be added to the surplus, bringing 
that likewise up to $1,000,000. The institution increase 
its capital from $400,000 to $750,000 in June 1911. 


—The Prudential State Bank of Topeka, Kansas, has been 
merged with the Bank of Topeka, the merger having gone 
into effect on the Ist inst. Under the arrangements whereby 
they have consolidated, the Prudential Trust Co., which 
was an adjunct of the absorbed bank, becomes affiliated with 
the Bank of Topeka, but continues its separate identity. The 
Prudential State Bank began business in 1906. It was 
originally the Prudential State Savings Bank, but the shorter 
title was adopted in 1909, when the institution, which had 
previously confined itself to a savings business, decided to 
operate a commercial banking business. Its capital was at 
that time increased from $25,000 to $50,000. S.E. Cobb, 
Cashier of the Prudential State Bank and Treasurer of the 
trust company, becomes active Vice-President of the Bank 
of Topeka. John R. Mulvane continues as President of 
the latter, and Scott Hopkins, Trust Officer of the Prudential 
Trust Co. and Vice-President of the Prudential State Bank, 
becomes President of the trust company. 


—William G. Hegardt, Cashier of the American Exchange 
National Bank of Duluth, Minn., has been promoted to 
a vice-presidency. Isaac §. Moore, formerly Assistant 
Cashier, takes Mr. Hegardt’s place as Cashier and J. Daniel 
Mahoney has been made Assistant Cashier. 


—The Commercial Bank & Trust Co. of Louisville closed 
its doors on January 22, State Bank Commissioner Thomas 
J. Smith appointing Dr. Ben L. Bruner, President of the 
institution, as Special Deputy to wind up its affairs. Sinee 
then several movements towards reorganization have been 
proposed, one put forth by Clarence Le Bus, one of the largest 
stockholders of the institution, and another by E. L. Canada, 
whose plan provides for the organization of a new bank, 
to be under the presidency of Dr. Bruner, and to be known 
as the Louisville Bank & Trust Co., which would guarantee 
the payment of the deposits of the closed institution and 
liquidate its assets. The Commercial Bank & Trust Co. 
was organized in 1906. It had a capital of $300,000 and 
deposits of $700,000. Its suspension, it is understood, 
was brought about by the fact that much of its capital was 
tied up in unproductive assets and because the Bank Com- 
missioner considered a great deal of paper uncollectible, and 
some of doubtful character. At the time the bank closed 
its doors it had among its deposits funds of Jefferson County, 
amounting’ to over $90,000, as well as part of the sinking 
fund, to a total of $36,394. The latter is secured by an 
indemnity bond of $50,000, while the county funds are 
covered by a bond of $100,000. Dr. Bruner, who had 
formerly been Secretary of the State of Kentucky, became 
President of the inst tution in January 1912. 


—The twenty-second annual convention of the Georgia 
Bankers’ Association will be held at Macon on May 16 and 17. 


. Those of prominence who are expected to address the meeting 
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are President Woodrow Wilson, and Charles H. Huttig 
President of the American Bankers’ Association. William 
J. Burns, head of the protective service of the American 
Bankers Association, it is thought will also to be present. 

—Eugene F. Buhler and Joseph H. Gomila, formerly 
President and Chairman of the Finance Committee, re- 
spectively, of the defunct Teutonia Bank & Trust Co. of 
New Orleans, La., were found guilty in the Criminal District 
Court on the 28th ult. on the charge of receiving deposits 
when the institution was known to be insolvent. They 
were remanded to the parish prison until sentence is pro- 
nounced. The bank was closed on April 15 last. 

—A,. M. Reynolds, Assistant Cashier of the Des Moines 
National Bank of Des Moines. Ia., has resigned that office 
to accept a similar one in the Security Trust & Savings Bank 
of Los Angeles. 


—With the resignation of P. E. Bowles as President of the 
American National Bank of San Francisco and his election 
to the newly created post of Chairman of the Board, George 
N. O’Brien, who has been connected with the bank for the 
past ten years, has been advanced to the presidency. Mr. 
O’Brien became a Vice-President of the institution in 1911, 
having previously served as Cashier. Russell Lowry, who 
has recently officiated as Cashier, has been made a Vice- 
President, while D. B. Fuller, heretofore an Assistant 
Cashier, has become Cashier. Francis Cutting has been 
re-elected a Vice-President and Irving H. Sanborn continues 
as Assistant Cashier. 


—M.R. Clarke has become an additional Assistant Cashier 
of the First Federal Trust Co. of San Francisco. . 


—E. F. Jordan has resigned as Cashier of the Marine Trust 
& Savings Bank of San Francisco and has been sueceeded by 
J. L. Sharp, formerly Assistant Cashier. W. H. Thomas 
takes Mr. Sharp’s place as Assistant Cashier. 


—Preparatory to the purchase of the business of the 
National Bank of Commerce of Los Angeles (capital $200,- 
000) by the Home Savings Bank of that city, the stockholders 
of the last-named institution on Jan. 11 ratified plans to in- 
crease the capital of their bank from $400,000 to $600,000. 
The sale of the assets of the National Bank of Commerce was 
authorized by the latter’s stockholders on Jan. 14 and 
a liquidating committee was elected to conduet the liquida- 
tion. The National Bank of Commerce has deposits of over 
$1,000,000. Its offices will be operated as a branch of the 
Home Savings Bank. 


~The stockholders of the Commercial National Bank of 
Los Angeles on Jan. 14 approved plans for increasing the capi- 
tal from $200,000 to $300,000. R.S. Heaton, who had been 
Assistant Cashier of the bank, has been elected Cashier to 
succeed Newman Essick, resigned. 


—J. L. McLean, Assistant Treasurer of the City of 
Seattle, Wash., was elected Cashier of the National City 
Bank of that city on the 25th ult., to succeed John K. Bush, 
resigned. 

—G.W. Peddycord, Cashier of the Spokane State Bank of 
Spokane, Wash., has been elected Vice-President of the in- 
stitution to succeed H. A. Steinke. O. W. Tupper succeeds 


Mr. Peddyeord as Cashier, and in addition has been elected 
a director. 


—The years record to Dec. 31 1912 of the Dominion 
Bank of Canada (head office Toronto), gives further 
evidence of the exceptional development experienced 
by the banking institutions of Canada. In the newest 
statement total assets of $79,224,680 are shown, as 
compared with $70,179,553 on Dec. 30 1911 and $62,677,- 
821 on Dec. 31 1910. The deposits (interest-bearing and 
non-interest-bearing) during the past year increased from 
$53 ,547 ,865 to $59,342 436. Announcement was made at the 
annual meeting of the intention to put out $1,000,000 of new 
stock, raising the paid-up capital from $5,000,000 to $6,000,- 
000. The proposed stock will be issued to shareholders of 
record Feb. 15 at a premitim’ of 100. The authorized 
capital of the bank is $10,000,000. The Rest Fund stands at 


$6 ,000 ,000. The board of directors was increased at the | 
annual meeting from nine to eleven members, the two new 


directors being E. W. Hamber, formerly Manager of the 


London, Eng., branch of the bank, and H. W. Hutchinson, : 


of the Winnipeg branch of the John Deere Plow Co. The 
bank has perfected plans for the erection of a new ten-story 
building for its main office at King and Yonge streets 
Toronto, and work on the newstructure will be undertaken in 
the spring. During the construction of the building the bank 
will occupy temporary quarters now being fitted up for it in 








| 


the Canada Bond Building. E. B. Osler is President and 
C. A. Bogert is General Manager. 


—James Manchester and Dr. W. W. White, respectively 
President and Vice-President of the Bank of New Brunswick 
at St. John, have been elected directors of the Bank of Nova 
Scotia (head office, Halifax). The merger of the Bank of 
New Brunswick with the Bank of Nova Scotia, approved by 
the respective stockholders in December, is expected to 
go into effect the present month. 

—Subscriptions to the new $500,000 stock of the Quebec 
Bank (head office, Montreal), to which we referred Dec. 28, 
are payable as follows: 10% on allotment or within thirty 
days and 10% each on the following dates: Feb. 17, 
March 20, April 21, May 22, June 23, July 24, Aug. 25, 
Sept. 25 and Oct. 27. The new issue will increase the paid-in 
capital of the bank from $2,500,000 to $3,000,000. 

_—Decided growth is reflected in the annual statement of 
the Metropolitan Bank of Canada (head office Toronto) 
for the year ending Dec. 31 1912. For the twelve months 
net profits were $168,841, as compared with $153,350 for 
1911. Deposits total $10,018,430, being a gain of $1,292,679 
over the previous year. The institution, of which W. D. 
Ross is General Manager, has a paid-up capital of $1,000,000 
and a reserve fund of $1,250,000. | 

—The stockholders of the La Banque Internationale du 
Canada (head office, Montreal) will hold a special meeting 
on March 19 to act on the agreement for the sale of its assets 
to the Home Bank of Canada (head office, Toronto). The 


contemplated proceedings were outlined in the ‘‘Chronicle” 
of Jan. 25. Me 


TRADE AND TRAFFIC MOVEMENTS. 

COPPER PRODUCTION AND CONSUMPTION .— 
The statement of the Copper Producers’ Association for the 
month of January, issued yesterday, reports the production 
as 143,479,625 lbs., an increase of 24,141,872 lbs. over the 
eorresponding month last year. Unsold stocks on hand in- 
ereased 17,885,750 lbs. during the month. Below we com- 
pare the various items for the two years. We also add fig- 


ures showing the European visible supply. This decreased 
4,840,640 Ibs. during the month. 
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1913. | 1912. 
tocks Li i sirini Sons ok to ak en Sa hh ds rc te Ibs_ 105,312,582 eo vaba apo 
Production stim dik’ cebiduhiicsttcws vin tiatidind 143,479,625 119,387,753 
I ian win dlbbiidamowbbabiesaell 248,792,207 208,792,448 
Deliveries for— 
Domestic consumption. -—.........2....---<- 65,210,030 62,343,901 
in beeicigttiiccim iting diene whcbud epiheling 60,383,845 80,167,904 
125,593,875 142,511,805 
Seeman Wt nt0e..k. |). wwiis dic cdiviacddicoe cus 123,198,332 66,280,643 
European visible supply— 
Dequaing pertod Snubs bodstibsatiahink dwebe 90,471,360 128,313,920 
I ee 85,630,720 124,476,800 


ANTHRACITE COAL PRODUCTION .—The shipments 
of anthracite coal during the month of January were 6,336, 
419 tons, against 5,763,696 tons in the same month last year. 
In the following we show the shipments by the various car- 
riers for January 1913 and 1912: 








Road— 1913. 1912. 
Palladeiphis a eee. 4. dh ohnsewduntne tons. 1,257,132 1,186,534 
ER SE eR ES AES i le ep er ae 1,175,151 1,020,447 
SOROET OG Oa his ois hae eE kn obo5t-bhs-beseu 13,3 760,035 
Delaware Lackawanna & Western____._____-__-_-- 922,099 791,698 
ay EE eee SE gees 653,177 567,279 
a panaaioe 576,55 542,819 
i i ie kee 717,2 st pein 
New York Ontario & Western._.___.......-...-.-- 221,7 212,039 

| MIRAI OGIGS pt FEEEEG ERK Rt Re PRO Ee PS a ar Pn 6,336,419 5,763,696 








Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of January 1913 show an increase 
over the same month of 1912 of 17.1%. 























: January. 
Clearings at— 
Inc. or 
1918. i912. | Dec. | 1911. | 1980. 
$ $ | &% $ | 8 

Montreal ....-.- 247,912,102) 207,216,549 +14.8! 175,630,068) 174,154,089 
Toronto ..._.-- 196,761,436 175,019,996 +12.4| 144,716,325, 134,571,457 
Winnipeg. -__-.-- 134,993,452) 110,993,506 +21.6} 76,019,597; 69,703,144 
Vancouver_--.-- 52,431,327| 48,371,226 +8.4| 38,953,289| 29,274,530 
Ottawa ....-.-- | 49,292,073] 22,028,048 —12.4) 16,687,249) 16,813,594 
Calgary ....-.-- 21,680,990| 18,599,428 +16.6| 13,033,848 9,447,788 
Quebec. _..._..- 13,576,583} 11,631,964 +16.7 9,833,769 9,945, 
Hamilton... ..-- 15,936,304) 12,670,922 +25.8 9,124,652 7;030,767 
Victoria ._..._- 15,987,507; 11,902,519 +34.3 9,013,716 7,390,767 
Edmonton -_-_.- -| 18,394,722) 14,328,480 428.4) 7,029,019 5,248,160 
lian 9 322,578 8,747,947 +6.6 7,435,148 8,993,057 
St. Joln:......: 8,383,391 6,918,209| +21.2 6,412,783 6,463,577 
oS RRS 8,387,037 6,904,546 +21.6 6,542,859 5,786,808 
Regina _.___._- 11,800,000 7,860,842 +650.1 4,189,527 3,511,208 
Saskatoon ._.__. 9,096 ,067 7,010,084 +29.8 SOG Bee! 144 «cies 
Moose Jaw__._- 5,996,706 EO MOM SC 
Lethbridge _.._- 2,469,794 2,669,025! —7.5 SHA TE wkicdciin cu 
Fort William. _-- 3,609,351 ME: WOM ae 
Brandon ._.__.-. 3,025,814 2,498,257; +21.1 9560 OOM. | iv vassace 
Brantford ______ 2,891,098 3,178,805 —9.0 ee 
New Westminster) = ____-__- Not included in total | 

Total Canada_| 801,948,382 684,955,509) 4+17.1| 534,259,616) 488,229,944 
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The clearings for the week ending Feb. 1 at Canadian 
cities, in comparison with the same week of 1912, show an 
increase in the aggregate of 10.7%. 
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Week ending February 1 | The subse edt Telegraph — Sales of Stocks, Bonds, - 

Cleartngs at— 8 a subjo yor _ a for moe current week 
1913. 1919 Dee 1911 | 1910. usually appears 6 OF each issue, but on account 
Sen —— : : Ps 2) ea ofthe Tongth of the other t es is crowded out once a month. 
i ) 42, g04| 418.4) 40,687, 33,131,867 | / he figures are received by telegraph from other leading cities: 

ae : 90617 +8 eaeoabe! iaeee'sk. | Oneart Telegraph Per 
0,151, 38 10208) 0. 8,514,118 6,6 0 0 gay ty aly ES ee 1913. 1912. Cent. 
4.171, rer yt +0. 9.581.317 2,088, $1,751,513,040 | $1, 5 938,847 | +11.9 
765,¢ 2,467 +12.1) 2,191.509) 2 | 161,444,640 4.687, 791 +19°8 
,012,5 2,708. +11. 2,107, i 146,217,750 123°97 +18.9 
450,58 2,807 +22. 2,096, 1 37,520,445 31. Prt ties 
"744,96 3,193 +17. 1,332,7 i 278,637,917 235,875,345 18.1 
1,733,368 1,936 —10 1,454,966 1 69,992,279 67,034,871 44.4 
1,621 1,513 +7. 1, ‘oh 1 16,716,521 19,828,498 | —15.7 
1 eS 1650 +18. 1 Op ate . 695 Seven 5 da $2,462,042,592 | $2,176,609,454 | +13.1 

L ’ : ’ ’ ’ ities, a en , , , ’ , ’ . 
ho é 1 oteaee Puts songs ape-epnese Other tities, 6'days..........22...22 558,624,918 532/479, 868 | +5.0 
562,17 547,661, +2.7| ~ 851,471' -"""7777- | > ul thes, ry °° eae act eee $3,020,667,510 | $2,709,089,322 |. +11.5 
792 go0.ts7] +868) 8) ICI abeiiie, 1 BOE .< een 556,217,243 | ‘614,768,525 | 48.1 
608,94 471,520} +29.1 eae | Seecner”- Total all citiés for week____.______. |” $3.576,884,753 $3,223,847,847 | +10.9 

805, ot ineluded |in total | 

150 047,700) 1 143,723 a7} +10.7} 118,061,057, 102,900,057 Our usual monthly detailed statement of transactions on 








the New York Stock Exchange is appended. The results 
for the month of January in 1913 and 1912 are given below: 


































































































































































Pacific and Other Western Clearings brought forward January 1913. | January 1912. 
— first page. Descrip- , , 
"a ' tion. Par Value Actual goer Par Value. Actual Aver. 
or Quantity. Value. .| oF Quantity. Value. Price. 
Month of January. 
Clearings at— Stocks {Shs geoe 7282 10,906, 1 
: ig. ae ere eee eee ee 
u , . RR. tonds ’ , <— , ’ , ‘ 
1913 1912, | Dec, | 1911. | isso. | RE. Meets re is 125/849:103.6 37°48 
s | | % A Aree Statebonds 2,2 2,075,744 92.0 3,135,500 3,043,193) 97.1 
241,787,141 299,330,255 +8. 7,198.7 ,716,360, 190,095,574 | Bank stks_ aca ‘ain 35,3 f 87,34 
501432 7 Bess. | 0 8 ey $50, td ry 778.080 Total...| $864,706, mn $854,690,739 98.8 $1,084,745 72581, 067,102,863) 98.4 
stgocta| 47:sipaae “ied Suastane S508 “aie ts 
‘ . ’ ’ Aber y ’ 5) 9,9 > 
18,873,320) 18,592,427, —1:2| 18, 1 (h 028. 19 40na0e The volume of trangactions in ‘share properties on the 
11,211,193| 18,546,146) —39.6| 18,176,653) 24,133,281 | New York Stock Exchange each month since July 1 in 
17 si42 400) 18,364,928 6.8) 16,626,985, 9,636,722 1912-13 and 1911-12 is indicated in the followin 
9,153, 7.017,267| +304) 6,274,703| 4,904,783 an Riu 
18,281,353! 9,71 760, +36.3 6,084,914! 4,886,537 SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
8,911,199, 3,406,250 +14.8, 2.806.499) 2'184'621 | 
045, 3,695,742, +36.5| 3,045,597, 2,967,413 1912. 1911. 
4,746,979, 4,462,442, +64 3,549,690 3,415,482 | 1 : | _ 
3,148,823; 3,148,100, +0.02, 2,071, 2,124,419 Number | Values. Number | Values. 
4,300,000/ 4,051,572, +6.1) 4,020,641) 2,618,085 of 7S 
1,637,557, 1,522,590 +7.6, 1,871,144! 1,860,728 Shares. Par. | Actual. Shares. Par. Actual. 
3,283,026; 2,710,883) +19.3| 2,351,965 _...._.. | —_ L — 
1,187,152) 1,145,687, —0.7; ‘924,003 1,058,180 | eed eer  Feck Bos 
| | July 7,158,324 654,771,350 620,416,209, 5,476,559| 503,137,200 486,492,746 
580,701,119|538,080,604| +7.9 472,322,906 450,007,575 8,952,358 811,491,750 790,416,208 14,994,533/1,371,606,250,1,308,437,416 
| Sent. 110, 107,204 911 341, 200 887,463,294 17, ,395,957/1,594 873,875 1 401,457,498 
5,246,366 229,012,983, +11.5 237,481,885 216,960,367 | 
117,148,102| $5,699,581| +36.7| 85,684,405 96.859.099 | 34 ar 26,217, 886 2 378,004,300 2,298,295,711 37,867,049'3,469,617, 4253, 106,387,660 
6,383,521) 68,260,943, +13.4) 61,439,309° 68,044,069 | ) | 
43,937,841| 43,587,752, +0.8| 45,141,784 42,794,462 | Oct . 14,166,896 1,267,956,250,1,234,014,207 10,936, te 1,003 ,848,325, 942,988,876 
41,711,461 42,314,391) —1.4) 40,373,217 41,430,789 | Nov | 8.725317 4 69,948,928 14.919,48611,352.048,1 488,964 
972,594) 36,091,205, +2.4) 82,287,830 31,580,846 | Dec. 12,631,786 1,143, ‘650, 575 1,114 942, 108, 9,055, 883) '827,370,950, 794.216, 208 
838, 18,191,411) +14.6| 15,944,935 16,298,506 
15,544,727| 15,116,547, +2.8 13,020,187, 11,076,099 | 4thqr35,523,9993,198, 296, 2253, 118 900,00804:913. 2708, 183,267 ae 086,694,248 
19,731,402) 13,156,072! +50.0 11,413,720 15,582,666 : 
,553,484) 10,631,314 +27.5| 10,684,103 10,818,489 ois a. 
967,699 7,192,728) +10.8) 6,656, 6,931,236 | Jan _| 8,748,973 87 “850 790,879,464 10,906,138. 970. 376 a 958,417,286 
Soee'tes!| $40raee on) CSeeair Seek | ae 
’ ’ , , . ’ , 5, 5, 
7,175,032} 5,515,913, +301, 5.911.859 5.871172) Thr following compilation covers the clearings by months 
587,202) 4,984,448) +32.2| 4,721,170 3.683.748 July 1 1912 and 1911. 
4,346,300| 3,923,518) +10.8, 4,167,542 4,085,769 since y 
3,177.727| 2.054, +546) 4,143,697, 3,879,923 ONTHLY CLEARINGS. 
2,924,170, 2.814,571/ +4.6, 2,833,971 3.333.361 
3,381,914| 3,015,206 +12.1| 2,985,461 3,036,774 Clearings, Total AN. Clearings Outstde New York. 
2,122,718| 3,274,814, —35.2| 2,897,140 3,985,955 | Month . — 
3,836,567| 3,121,379) +22.9) 2,085,228 si | 68. Spear: 2S 1912. 1911. | % 
,300, 1,228,293, +5.8| 1,477,810 1,787,615 oni 
1,365,349} 1,329,702 +2:7| 1,285,655 1,790,182 | $ | s | $ s | 
1,765,086) 1,243,932) +42.0; 531,027 779,760 | July_. 14,015,610,065 13,069,265,474, +7.2) 6,094,527,836| 5,553,439,060) +9.7 
875,746, 730,087 +19.9, 835,586 482,302 | Aug __ 13.283.948,548 12,662,586,630. +4.9| 5.797.664,988| 5.278,444,426 +9.8 
| Sept__ 13,168,474,286 12,606,056,411; +4.5) 5,735,639,164' 5,421,079 267| + +5.8 
Total other Western. ..|703,227,214 617,108,446] +12. 3,608, ,164,902 603,509,026 








3d qr. 40,468,033, 599 38 337,898,525, +5 6 17,627,831 988, 16,252,962, 753, +8. 8.5 














































































































Oct - Ayr. 248,375,879. 13,568,107,327 +27.1/ 7,110,377,264| 6,057,903 a7 +174 
Week ending February 1. Nov _'15,459,116,142 14,101,120,898, +9.6) 6,639,279,715| 6,027,245,205| +10.1 
Clearings at— Pe te Dec .- 15,455,139,949 14,225 ,492,061 +8.6 €646,417,932; 6,113,680,973, +8.7 
1913. 1912. | Dec. | 1911. 1910 4th qr.'48,163,631,970 41,894,720,286| +15.0/20,396,074,911 18,198,829,615| +12.1 
$ $ % $ $ ; : 3. 1912. 
yi ame Ee ieee Ne Breer reg Se aaaaTTR ai 
oli echt 843, 19,442, ,497, “a 44,4 4) 6,970,013,352, 6,344,362,955) +9.9 
Beattie. - ee oe 10,523,018 9,176,897 + 1G 785.167 ‘o 5 B16 Fam ~~ 1G OTH AOE AC A eet id sf 
RO 9,815, . ,154, ,733, rr 
Salt Lake eid. 6,370,185 6,482, 17 4,751 395 6,561 GA The course of bank clearings at er cities of - country 
Be PR ry. 2 Dd : 1, _ —? ’ , , ’ j 
elie i ct 2231'628| 3:976:013| —-43.9| 4'172'584| 5'610/078 | OF the month of January in each of the last eight years 1s 
Oakland ee 3,434,716 3,904,110 = 0 $,970, 883 Seep pss shown in the subjoined statement. 
cramento ........... 1,493,001; 1,306,7 +14. 500, Adsl, BANK CLEARINGS AT LEADING ae iN JANUARY. 
I sos oan, ates co hreail 2,502,393; 2,100, +19.2) 1,397,905; 1,100, (000 ,000s 1913. 1912. 1911. 1910. 1908. 1907. 1906. 
ea a Se 388 719,875, -—2.8 482,689 509 ,246 omiated .) $ $ $ S wal $ 
SI «sie 600 wines wsstiae 897 ,696 000) +19.7 620,199 597,188 | new York........_... 9,339 8,836 8,530 11,249 8,884 6,750 9,638 11,238 
TP nvnnwcnennene 1,006,975 935,364, +7.6 756,378 800, | Sentenced 1.412 1.253 15146 1,161 1,123 948 1,040 a7 
gS a RR: 5, 000, —0.8 474,961 521,562 Oe rk a ta 923 ‘843 ‘824 ‘881 781 685 905 
North Yakima---_.____ 279,707; 328,906, —14.9' 467,556 0,000 | Philadelphia... .....-- 700 716 663 698 574 528 674 712 
ea a 59,000 260,000, —0.4 250,956 $20,254 | St Louis......-.----- 306 347 «353 £313 298 a73 th ast 
1» Giaianiaat - Gs | ae Se ee | 
Total Pacific._______ 116,883,522,111,827,586, +4.5 "97,553,096 105,062,137 Seb andy atm a 7 222 199 190 153 £148 205 186 
wT ge palgepaaieaipete (ae Sie +" ee Se ee bt ee +f eS 
ansas City........... 53,943,218) 51,889,435, +4.0) 54,188,391) 48,345,580 | Gincinnati __._....... 128 121 #120 #«113«©6122906~=6UCdLMK 61820CUdDD 
Minneapolis -.....___. 22,404,132) 18,940,715 +18.3) 18,009,088] 21,686,704 f° hetidsenaepitaes 955 $229 237 217 189 148 139 11 
maha ............... 16,002,039] 15,604,926 +2.5| 14,177,075] 15,076,749 Cleveland ....-...-..-- 119 98 87 86 71 72 $1 73 
OS. POM... eee ccd 9,303,278] 9,882,583| —6.8| 9,262,295! 9,050,275 Minneapolis _......... 117 86 86 97 71 93 79 83 
PONE Si cbodctvceccecd 8,648,550} 9,004,439) —4.0| 8.755.262 866,696 | New Orleans......---- 103 = 1106 98 118 85 92 lil 108 
St. Joseph.-.-......... 7,563,897| 7,451,267) +1.5) 6,471,111) 6,529,184 | Hoot 112 90 81 74 58 57 62 56 
Des Moines........._- 4,364, 4,126, + 5.8) 8,821,185, 3,762,045 | i ouisvilie _..._....... 72 65 67 66 64 50 62 62 
WIR wc wccecesecenes 3,596,314; 3,368,029) +6.8| 3,334,756! 2,734,984 Ril GABA teeta 76 68 61 68 57 5 45 40 
SPUN dehamsccecocace 3,341,492) 2,582,725; +29.4| 2,377,182) 3,151,799 | providence ____......- 42 40 41 39 33 33 40 39 
Sioux City.........._. 2,774,677) 2,231,276) +24.3| 2,371,742) 2,655,508 | \yuwaukee __._....... 70 59 61 54 49 47 50 44 
Pt Kepbracnkennmae .773,5 1,641,027; +8.0) 1,423,500) 1,593,592 ' yo, Angeles.....-.--- 112 93 74 62 49 38 58 $7 
Davenport ............ ,760, 1,800,759; -—2.8] 1,912,996) 1,701,404 | Riugain . . _.___.. 55 52 48 47 41 35 38 5 
GUD ov ces wnbinisiai 1,254,764; 1,600, 21.6; 1,386,030; 1,316,358 |g, pay). ss; 44 44 45 42 41 41 38 32 
Cedar Rapids__.....__. 1,574,441) 1,045,366' +50.6 1,191,800 1,612,913 | ponver _.........-.o- 42 42 40 41 38 33 36 31 
Watertoo paesaseawnece 203,929 1,200,000! +0.3) 1,051,151 807,170 | tndianapolis ......--- 42 37 39 42 39 30 40 33 
iieminnind mm seimen 944,925 970, +17.5 85,209 870,048 | nichmond...........- 39 35 37 32 27 20 31 
Coloraas Springs. _.._.- 612,000 600,000, +2.0 640,000 720,524 | \aemphis.............. 3 41 39 32 27 25 26 28 
edb ewibeintibte Guides 597,222 677,099, —11.8 650,672 eS ee ee 46 42 50 35 31 38 33 
Pare. eee ate aoe ons, nee “ae eye eee Salt Lake City_....... 33 as ae ee SS a 
Fremont ......------- 280,836 358,479 21 a 312,400 426,470 ee steesesweann © ett aie SD Oot Bin ME 
SER denmsmenme ; 19,461) +73. 119,07 2, Total .............15,038 14,028 13,438 16,223 13,270 10.608 14,272 15,699 
Hastings ............. 200,776 201,908) —0.6) 181,527 120,000 | other cities........... 1,271 1,152 1,055 __ 945 780 679 775 637 
Total other Western. _| 143,129,009 186,079,400) + 5.2) 133 416,729) 132,922,996 i OO ae 1 15,180 14,493 17, 17,168 14,050 11,375 15,047 16,336 
Outside New York..-- S070 8 6,344 5, 5,019 5,166 4,625 5,400 56,008 
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Monetary? 
a SI 
: ryeCommercialE=nglishAews BS iia ck wien | ala 
ame of Compa 00. losed. 
The qenetish Financial Markets—Per Cable. Comm = nh tt EE 
dail gee quotations for sec onwealth Pow., Ry .L., com.(No.1) 
as repo ted by ce Riggers r securities, &c., at London, | Revolt United Ry. ( 1 |May 1|Holders of rec. Apr.10a 
e, have been as follows the past week: Federal Light & Trac. 2 oP. Wau.) We 1) | 130 (Men. ilfed. 16. to Feb. 14 
Week ending F Feb. 7. Pr n Co., com. (No. 8)_. 2 , : Feb. 28 
Silver, per oz_..........- d. + v sit Tues. Wed. Thurs. _ Frt Ketone’ frst ry ibd ciplcinih ajiahesshi une tp ay of a . FOG. an 
@.Consols, 244 per cents... 75 75 1-16 28 13-16 28 11-16 285 28 11-16 | Northern Tesas Bie. aatern Tres.,commen.| .% |Feb. 15\Feb. 3 to. Feb. 15 
oe iN 74% Preferred (N qu.) (No.14)| 115 |Meh. 1/Hol¢ " 

4 French Rentes (in Paris) _fr 75 75 3-16 75% 75 1-16 74 15-16 74 13-16 | Pacif UPD dotescedader 3 . olders of rec. Feb.15a 
Amalgamated Cop )-fr.88.70 88.80 88.87% 88.90 89.0 cific Gas & Elec., pref. (quar.) (No. 28) Mech. 1|Holders of rec. Feb.15a 
per Co... 75% 7 0 88.90 | Philadelphia C (No. 28)} 134 |Feb. 15)Hold 
Am. Smelting & Refining Co. 540 «C75K%mOCTAM O73 C4 Port! ompany, preferred 21% |M Cldere Gf Fes. San.eee 
Atch. Topeka ike we” *t o 34 7% 7% 7% 7% 754 Tampe Electric Co. (quar.) (No. 33)... 244 — 1 per ree. of rec. Feb.12a 

ferred....... ~-" 04 % 106% 106% 106% # 106 106 % y., Gas & Elec., com. (No. 1)-.--| 1 {April _ oom of rec. Feb. la 
Baltimore & hated i 7 104 ¥4 1045 104 104 Memenic: 6 Pay Ks. ney D olders of rec. Mch.11a 
erence % ©6©104%4 onal (quar.)....| 3 
Canadian Pacific. __.......247% 046 87 87 86 86% Aanniabtneied Gant “iggy ee ae 
aemoese & Ohio.......- 8014 sot a —_ 244%, 246 Amer. Bank eae con <2 on secnne- 1% |Feb. 24|Holders of rec. Jan. 2 
Chicago Great Wesaea---- 165% tog toy it in ir | mer Beas, Note common Goa s-— | 14 lpeb: sleet, 2 te eb i 
Denver & Rio eeee-~ AST 116% 116% 116% 116% =#«2116% Freee Sar af & Light, common (No. 1). 1% oo 15| Holders of rec. Feb. 1 
ppp reterted...-~---------- << -ek 2 21% = 22 emes Geen S len siimach a3 ts” Baan 31 
ae. 32 21M BR | Common (extra) anne * 31|Men. “en 
First preferred... aren {u rtf, a" 40% 31% 2” at ees, in common stock) ..--- 100 Meh 31 Men: 29 = aun +t 
Second preferred - eet 42 4 494 494 Amer. Smelt.& Refin.. com. (guar) (No Bh) 1% |Feb 4 : . 
Great Northern, preferred _- 42 4134 1 40 40 Pref Refin., com. (quar.) (No.55) - 15)Feb. 7 to Feb. 15 
, toa ed (quar 1 Mech. 15/Feb. 22 
Illinois Central. __- 1S 132 132 131% 131% 131% dented guard (0. 6B) cc5i..acnnoon ix IM to Mech. 2 
cg EE ae»: ile > a Rs a ‘ . | Gwin Gee ee essa so Se tenes aioe. ae 7 
Missouri Kansas & Texas... 28 % 8 142% 142% $i141% ~=« 142% American T pref. (qu.) (No. 4)..--- 114 |Feb. olders of rec. Feb. 7 
Meets reat, EN Ee HRB | Seger Greener Feb. 10] Holders of ree. Jan. 3 
issouri Pacific dey a aaa 4 % 63% 63% 64 Reis Beet ct 15h M ™ ° Oo ch. 16 
Nat. RR. of Mex.. 1st pref... 3 42% 42 42% 42 42 B gy Oe ch. 1/Feb. 16 to Mch. 16 
: Tet pret... 64 64 % lackstone Val. G.&E., com. (qu.) (No. 2) 1% |Apr. 1\Feb. 16 
Second preferred 9 63 4 64 64 64 Bond & M E., com. (qu.) (No. 2)| $2 =|M : to Mch. 16 
N. Y. Cent. & Hud. Riv....1 5 25 24% 25 25 24% Borden’ ortgage Guarantee (quar.)..--- 3% IF ch. 1|Holders of rec. Feb.15a 
ww Y. Ontelo & Weetera.__ ~ 111% 3=11l 11% 111% «111 oa ae a Sentenced Milk, com. (No. 35) te —- 15|Holders of rec. Feb. 8 
Norfolk & W --- 32% 3234 32% 32% 39 3 i pein ane osname a eb. 15\Feb. 6 to Feb. 16 
NPieterredecenn-n-- Ot LOT iW | Sees 5 cb: Tltoiaers of fee: Bebe i? 
orthern Pacific ____.._._- 1 91 Be sendin Came Ra) camer eersec cece. a . Feb. 17 
a Peumaytvania. a "63 wits: atts: ety, 122% 122 Caumdinn Converters’ rt — (No. 12) 134 - oo i as 
a Reading Company. ------ 84% 84 62 62 Columbus (O. ° quar.)..-.-- 1 (\Feb. 15\Hold eo. 
:f- «caer... % 84% #«+$§.S4% } 84 84 ) Gas & Fuel, com. (quar.) - - olders of rec. Jan, 31 
Shaeth poured... 0s 40585 8s a0 253) | | Cumemaanes Guan amie 322-272, see -s.| $4 {Meh. 1|Holders of rec: Feb. 15 
Rock Island _...__...-_._- 4 4% £4 4K Consolidated Gas (quar.)..--.--.------- pi Bee. Limaens res. BO. 1 
Southern Pacific. — ~~~ ~~ 111% 1098 10054 108% © 10834 244 ae on a &P., Bait., com. @u)| 154 Apr. 1{Holders of ree. Meh. 20 
| cag a0 nn pla | 108% «107% ~—S«*| Crescent Pipe Line (quar)... 222277777277 : Meh: 
SC aedeaenenee as “ty. “aT “Waric ‘ath ‘Vat | Digmond Maich Guar) -r-o22-oa2a--o afso Ak ipa is meee te 
nion Pacific....-.----..- 148 «as 2 82 (+ oie aby soy hdeaaeeRde 248: 1% |Mch. 15/Hold 
eee ta eae 65% 165% # 164 14a (168 ”:«dL«Cetnn Ga, Gems ae) . 15|Holders of rec. Feb.28a 
U.S. Steel Gorporation.22. 66% 6854 «6644854 9254 93 Bagtman Kodak, eom. (quar.)......---- ae fark timeane of see, Sena 
MEE 650 Ss cue ccoud 4 5% 665 init, imesh oe ee 10 ° . 
a a a i | nee Cen ee Oo ae iss tapes alms ee’ Semaee 
Preferred ~.--..--.----- 13 135% 13 Rt, 4 4 General Asphalt, pref. Pm qs.) (Vo. 7)...--- 1% |Mch. 1|Holders of rec. eg 
Bra ag re. df st or - 63 625 62% «8 ee f (guar) (N. wenoed > Bg rec. Feb.13a 
ete al are. b£ sterling. ¢ Ex.dividend. d Quotations here given are General Fireproofing, common (quar.)-.- - 134 Aprii i Holders ~ aa a 
Gorham eauamaiarbae. on eee anteg 1 |Feb. 15|Holders of ree. Veb: ba 
Gommercial gt = Granby Consol. Min., Smelt. & Per. Hq 2% |Feb. 12|Holders of rec. Feb.10a 
AVA IMIS cellanconus ILEWS | Hume Power soe Ose eee abe) (Moh: 1Ettacls ot tee. Febsiee 
: er 7" : ers 
National Banks.—The followi ae —_ . aeeien date tate Corp., pref. (qu.)-| 1% |Feb. 15|Holders pare phy 
national hanks ia f lowing information regarding | Internat. Harvester, pref. (qu.) (No. 24)- $4° |Feb. 15|Holders of rec. Jan. 25 
Curren T s from the office of the Comptroller of the International Nickel, pt dh, my Bon Sg 134 |Mch. 1|Holders of rec. Feb. 8a 
ey, Treasury Department: ey Dy Coal & Iron, pref... #5 a m ert 11 to Meh. 3 
g Switchboard . yin Holders of rec. 
The Cltece tek oe Bite on CONVERT APPROVED. Kentucky Public Dorvece po» Degrees 3 Feb. 3 Holders of rec. Non 1 
Bank of Hinton.’’ Capital a 000. Va., into “The Citizens’ National Kings Co. El. L. & P. (quar.) (No. 52)_--- 3 |Feb. 15|Holders of rec. Jan. 31 
OHARTERS I , 000. pee Coal & Navigation (qu.) (No. 137) a Mech. 1|/Feb. 15 to Feb. 24 
SSUED TO NATIONAL BANKS Ltogelt & Myers Tobacco, common (quar.)..| “3 Feb. 28|Holders of rec. Jan. 81 
anuar . vesiment..... co ; oO ; 
10, ia i 4 First National Bank gc P May Department Stores com lr 1% |Mch. 1)Holders of rec Feb. a 
L.. Selferson, President: W. at gy ee Capital, $50,000. en ro a ar common tect . tilek ei wp : —— of rec. Feb. 16 
r. xican Petrole rred ~* epihaes cn. olders of , 
7.578—The Tobias National Ban ar Sgt gh Miami Copper coun) Cie. ereene 2  |April 20) Holders of rec. Mehi31a 
ceeded by the Tobias ase Tobias, Neb., Jan. 2 1913. Suc- Mobile Electric Co., preferred (quar.).._. 50c. |Feb. 15 Holders of rec. Feb. la 
8, 355—The ti and C. E. Tchata, Poblen. weiauidating agents, EH. D. Nacional Lt., Heat ay than, (No. 47) 24 Feb. 15] Holders Of ree. i oa 
he Fi on, pref. ° | ers of rec. Jan.31ea 
bah vee Tart | Law of Toyah, Tex., Dec. 10 1912. Consoli National Lead, Slutamedt tiaee SOR Barges 1% |Feb. 15\Jan. 28 to Feb. 17 
8.53 the liquidati agent. State Bank of Toyah, Tex., which is teak a ae Er cn onussdiiien s2r° Feb. 10 J “% 36 i 
47 OF » Richmond Gas (quar.)....... 20. an. to 
5—The First National Bank of Hawley, Tex.. Jan. 25 1913, Liquid Nises-Boment-Pond Co., common (qua?) i’ |Feb. 15|Holders of ree. Feb. 7a 
Wilwell ond May fainte Hawkey Ta | ee (quar.).._. quar.)--| 134 |Mch.21|Meh. 13 to Meh, 21 
6.734—The Neo HANGE OF CORPORATE TITLE. North American Co. (quar.)...-.------- aee fee” os ee Eee 
tab al w Hibernia National Bank of New Orleans, La., to ‘“‘H Ontario Power (quar.) (No. eee se oe rec. Mch.20a 
3,276—The National Ba = sg Sar$ New Orleans.’ : i- a, Limited, common (quar.)------ = Feb R jeenners of rec. Feb. 22 
7. Ban of Sturgis, Mich., to the “‘Sturgis National Pittsburgh Steel, preferred ee a eootnes 1% |Feb. asian 2 se > Pon on 
989—The National Bank of Garland, Te 0 Prairie Oil & Gas (qu ee 13¢ |Mch. 1|Holders of rec. Feb.14a 
Bank of Garland.’ x., to the “State National | Pratt & Whiiney puta (quar.).--.---- 1! Nol 28| Holders of rec. Jan.31a 
NOTE. Pressed Steel Car, oe a ig |Feb. 15|Feb. 7 to Feb. 
a ga gy ¥ No. 4918, the National Bank of Western P Procter & oe petty hey enters HE es Ar 19, Jan. 30 to Feb. 18 
Sine hen tiem thet Soy fo Western National Bank of Pittsburgh.” re- Pullman Company (quar.) (No. 184).....| 2 Meg 1s | aadere of rec. Jan. 314 
, common > an - 20} c. Jan.3la 
stead 17, when the proper announcement will be ‘made. ee geaer pig = (quar.)~2—- samnanee 13 Feb. 28 Holde - om Pen. _. 
Picea ats, common (quar.)......----- , 9 | rs of rec. ‘ 
Th DIVIDENDS ey, s. meee Ca ees it Seay Cth te: May if louions of rec. Aen “ 
‘ Vin. epublic Iron & Steel, pref. (qu.) (No. 42) 2 ’ olders of rec. May 1 
e following shows all the dividends announced f Rumely (M.) Co., nen Cie a 42)| 1% |Apr. 1/Holders of rec. Meh. 15 
uture by large or important . or the | Sears, Roebuck & C . 1)-.--.-- 114 |Mch. 3/Holders of rec. Feb. 20 
Dividends announced thi corporations: Silversmiths Raued tear ecance 1% |Feb. 15|Holders of rec. Jan. 31a 
ce is week are printed in italics: Southern Cal. Edison, com. (qu.) (No. 12) ie ieee. ices Oe: ae ae 
. Southern Pipe Line (quar.)...-- No. 12)| 134 |Feb. 15/Holders of rec. Jan. 31 
Per | Wh Standard Oil of California Pat ee ee ¥ Mch. 1|Holders of rec. Feb. 15 
Name of Company. Cent. | Payable Days Incluste as ~~ dleadberapamnias ORD ~snanennss 3° eb: asiFeb. 11 to Feb, 28 
| | a 4 bs 0 hoa lea . ° e 
seme ane Sy | samaritan Gk J-nn=— CFs spree te, Beh 
ou | vA Ayia: yeaa i IR NA a . 28) ers of rec. 
Atch. Topeka & Banta Fe yg a 3 Feb. 24 Holders of rec. Feb. 1a Standard Oil of New Jersey (special) .----- ‘ Feb. 28 Holders of rec, Feb § 
were ¢ & Ohio, common......... 4 3 Mar. : we na s of rec. Jan.3l1a | Studebaker Corporation fo Bia sy oo nba oa es ¥ i ee ese of rec. Feb. 7a 
Ae OE ee . olders of rec. Tennessee E . =e ns oath 74, j\4V4€ f101Gers of rec. F 
| rena gs Central (annual)-------------| pa f- 1 Holders of rec. anh Snide nmeiean Claer pated. ical +s, Mch. 1/Holders of rec. Feb 1a 
ge GE pies, common (quar.).--------| 1 | eo - pc ~ Feb. 16 bis —~ Cigar Stores of Am.,com.(qu.) (No.1) 1g Feb. is | Holders of sony —- 
Be RE. RS by of rec. Mch. la RUE en ; - Lo s of rec. Jan. 31a 
Buffalo Roch. & Pittsb.. com. & pref... 3 |Meh. 1|Holders of ron baring. | U.S. Steel Corporation, common (quar.)- 4g |Feb. 15)Hol 
Piieaes oad Diag gl pam. pees ey 3 |Feb. 15 Holders of - he g Pees Weer common (quar.)-| 14 |Mch. 20/ Mob, ne of at + ge 9 
Preferred Oi PR SS poh mart +t Mech. 3|Holders of rec. Feb. 6a U.S. Telephone, preferred (quar.)-.------ ieee 5 © Feb. 29 
Chic. St. Paul Minn. & Om., com. & pref_| “4 ‘Mch. 3/Holders of rec. Feb. 6a | Virginia-Carolina Chemical common..... 13g |Feb. 15 -.~---.---~-.--... 
Cleveland & Pittsburgh, reg., guar. ( 3% ‘Feb. 20 Holders of rec. Feb. 3 Washington Oil : LEN 14 |Feb. 15, Feb. 2 to Feb “16 
neea puaremseed (quar.)....--- ae.) 1% beng YE me oem of rec. Feb 102 Woolworth (F. W.) Co com. (NO. 3).--- y Mar 1 Hold a1 to, Feb. 19 
reek Central, Ta 12)) | z olders of rec. Wate ’ olders of rec. 
Minois Con (quar) (No. 25) gla: a) i ‘Mch. 1/Holders of rec. Feb.174 a Transfer books not cl —— 
| serge ag Sei aaa 314 on 3 Holders of ree. Peb.ite | 7 Payable in sorip. 6 a Ge sane me, p aten eeeee Sk. Cee 
Minneap. St. P. &S " “St caus and ana | 8% ‘Feb. 10 Jan. 21 rec. Feb.10a | cash proceeds from the sale of certain securi wt t Distribution of part of the 
S. m. and | | to Feb. rities. i Distribution 
Beret ate cetera 9M (Ae: lar often Re 9 | ahr 
First and second SL oe mmon (annual); 4 ‘Mch_1|Holders of ree. ee as Oa re eres 
Norfolk & Western, on - seecescanne 2% |\Mch 1| Holders of cae san.5i6 Auction Sales —A 
’ Cc ° mo . 
oc rarres, me ieee sane , Se ae : | 11s Meh. 19 Holders of rec. Feb. + not usually dealt in at the aoe = nyeeggnon “the following, 
Pennsylania (quar)... 2272227 | 43 |Reb: 20|Holders of res, Fee-toa | Suction in New York, Boston and Philadel recently sold at 
Reading Company, common (quar.)...._- | 75e. |Feb. 38| Holders of rec. Feb. 5 By Messrs. Adria H. M iladelphia: 
Reading Company, Ist pref. (quar.)_.____. | 2 ‘Feb. 13|Holders of rec. Jan 2 ° n uller & Sons, New York: 
Rome Watertown & Ogdens. quar. - == === 1  |Mch. 13|Holders of rec. Peweag tha Shares. Per cent. | Shares : 
Southern Pactfic (quar. (qu. ) 1% |Feb. 15|Holders .25a | 500 United Copper Co., pref_.-- Per. cent. 
) (No. 26)-- 1 of rec. Jan.3la o» 4 10 Title Guar. & 
Utica Clinton & Binghamton. -___-_._-_-- % \April 1)\Holders of rec. M 15 Manhattan Life Insur. Co....371 |500G a. & SEMEN Bowes oes 495 
Street and Riectric Raiieays. 2 web. 10/Feb. 1 ar. 1 | 10American Press Association... 52 as Mantle Machine Co., N.Y .$2500 
American Railways weet ep tte tg to Feb. 9 5 Del. Lack. & West. Coal Co--379 ry 10 EF Per cent. 
Binghamton Railway __. (quar.)..-.| 1% ‘Feb. 15|Holders of rec. Jan.31 100 Pacific Coast Co., com...-.-. 80% egg Elko Realty & Devel. Co. 
Boston Elevated Railway............-_- 2  j|rep. 15|Holders of rec. Feb. r 15 Chase Nat. Bank.....------- 700 aan * _ July 1909 coupons 
Brazilian Trac., Light & Pow., Ltd. (qu.) - ‘Feb. 15|Holders of rec, Feb. 1 150 Chic. Terre Haute & South- 85 000 Litehiicid A hdcdinoe Be i $200 
Brockton & Plym. St. Ry pref No qu.)-| 1 ‘Feb. 20/Fep. 1 to F a eastern Ry. Co. vot. tr. ctf. 14% f Litchfield & Madison Ry. Ist 
. Ry., pref. (No. 8) _.|_3 _|Mch. 15'Holders of rec. nl 1a 15 Westchester & Bronx Title & ai ae Ge Mi. & N ~~ =~ -0- mone & int. 
~ Mtge. Guar. Co........... 166 : a. Coast & Pied, Ry. ie 
int. 
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Shares. $ per sh 
5 Great Falls Mfg. Co_...----- 190 
1 Arlington Mills..........-.-.-- 113 
50 Pacific Mills full pd. rects....122 
7 Pepperell Mig. Co.....-.-.-.--- 306 


20 Ludlow Mfg. Associates rights. 34 

48 Mass. Cotton Mills, ex-div.._118 
6 Central Vermont Ry--.----- 8%-9% 
4 Merrimac Chemical Co. rights. 2% 


_ By Messrs. R. L. Day & Co., Boston: 


. | Shares. 





$ per sh. 
10 Del. Lack. & West. Coal Co., 
PPOs cbittiia dcnkobnice 370\% % 
20 Draper Co., common___._____. 240% 
10 Plymouth Cordage 5 Sree 231 
1 Boston Athenaeum, $300 par__320 
120 Cent. Vermont Ry. stk. scrip. 8% 
5 Amer. Glue Co., pref., ex-div_145 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh. 
11 Concord & Mont. RR., class 4- ae 
25 Quincy Mkt. R. E. Trust rights. 8c. 





Shares. $ per sh. 
1 Boston Athenaeum, $300 par_- 7320 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. 
12 Amer. Pipe & Constr_----- 89 44-90 
5 People’s Trust Co.; par $50_... 45 


10 Textile Nat. Bank 


Bonds. Per cent. 
$20,000 Ripka Mills Ist 6s, 1919... 20% 
$500 No. Springfield Water Ist 58.. 95 


125% | $600 Springfield Water cons. 5s... 95 ba) 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh. 
20,000 Consum. Coal Co.; par $1. Lot $18 
3 Commonwealth T. I. & T. Co.238 
5 American Academy of Music. .213 
4 Reliance Ins. Co.; par $50__.. 83 
4 Phila. Bourse, com.; par $50... 4 
150 Ins. Co. of No. Amer.; par $10_ 21% 
27 Nat. Bk. of Germant’n; par $50 140 
5 Belmont Trust Co.; par $50... 30 


11 Bank of North America. ----- 300 
23 First Nat. Bank, Phila... ...- 230 
2 Fourth Street Nat. Bank-~-~- -- 320 
2 Philadelphia Nat. Bank ___--.- 480 


23 Fidelity Trust Co....._..--- 
50 Finance Co. of Pa., Ist pref._.119 
35 Finance Co. of Pa., 2d pref___109 

9 Franklin Trust Co.; par $50... 55 
10 Guarantee Tr. & S. D. Co_._..155% 

3 Provident Life & Trust Co_.__875 
14 Pennsylvania Fire Ins. Co.406-408 4 
10 aed s Nat. Fire Ins. Co.; 


a a 20% 
10 United Firemen’s Ins. Co.; 
Se SS eR a aga 15 
14 Fire Association.________.__- 349 


8 Amer. Pipe & Construc. Co... 88% 
50 George B. Newton Coal Co., 
TGC Re A a 22 
5 Bergner & Engel Brew. Co., pf. 95 
27.29 Penn. Cent. Lt. & Pow. Co. 


50 Home Life Ins. Co. of Amer.; 
RS Se ee ae 
1 Real Estate Trust, pref._____- 


Bonds. 

$25,000 Auld Run Coal Co. 5s, 1925 
(coup. from Oct.’11 attached) . Lot$260 

$6,000 Auld Run Coal Co. 5s, 1925 


(coup. from Apr.’09 attached) - Lot$100 | $2, 000 Sand. Mon. Belle. & Norw. 
| ‘Traction Co. Ist mtge. tr. cert. Lot 


$3,000 N. J. Gas Co. Ist 5s, 1940__ 85 


Per cent. | 


Bonds. Per 
$1,500 Schuylkill Ry. Co. ist cons. 

5s, RRA ES LT Se Sc 72% 

5, 000 Consumers Ammonia Co. 

6s, I EES Pa oe 70 
$8,000 Easton Lt. & Fuel Co., Tal- 

bot County Ist Es 1934 (coupons 

from July 1912 attached) __Lot $4,000 
$1,000 Syracuse Gas Co. Ist 5s, °46_ 10134 
$3,000 Lorain & Cleveland Ry. Co 

BE RSS ene 99% 
$1,000 United Gas & Elec. Co. Ist 

5s, i hi a a ee 
$1,000 Hanover Gas Ist 5s, 1931__ 90 
$1,000 People’s Gas & Elec Co. 

Ist 5s, 1930 


er cent. 


$1,000 Leh. & Northampton Lt., 

Ht. & Pow. Co. Ist 5s, 1957____ 80 
$1,000 Bay City Gas Co. gen. 5s, ’20 90 
$1,000 Mobile Elec. Co. Ist 5s, 1946 85 
$1,750 Cleve. & Erie Ry. Co. Ist 


8 PEAT, ie el oa 50% 
$5,000 Luzerne Co., Pa., “‘Court 

Ss I oa 
$5,000 School Dist. of Cheltenham, 

I i 6% 
$5,000 School Dist. of Cheltenham, 

Se BEE Se ae 
$10,000 Borough of Norristown, 

i, & eee 9834-99 


$10, 000 City of Phila. 4s, 1938__._.100% 
$4,000 Peoria Lt. Co. coll. tr. 5s, '36 97% 
$5,000 Birmingham Emsley & Bes- 
I is eT 75 
$5,000 Boericke & Tafel Co., Inc., 
GS ae a ee Gees 
$1,100 Wilkes-Barre Co. Ist & ref. 
ENR a SS ear ae 
$1,000 Consol. Gas,Elec.L.& Power 


© 
bo 
\o 
| 





Co. (Balt.) gen. 4%s, 1935____- 


1? 9) 
cz) Oo 
os | 
i) 


\oo 
- 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 


members for the week ending Feb. 
separate banks are the averages of the daily results. 


1. The figures for the 


In 


the case of totals, actual figures at the end of the week 


are also given. 


For definitions and rules under which the various items 


are made up, see ‘Chronicle, 


” V.85, p. 836, in the ease of the 


banks, and V. 92, p. 1607, in the case of the trust companies. 
DETAILED RETURNS OF BANKS. 





| Surplus. | 





We omit two ciphers (00) in all cases. 


— — 





f 
‘Net Depos.- 














DETAILED RETURNS OF TRUST COMPANIES. 















































On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. \withC.H.| Deposits.| Reseroe. 
00s omtited. Average. |Average.|Average.| Banks. | Average. 
x $ $ $ $ $ % 

Brooklyn ....| 3,934,2| 23,604,0| 2,269,0! 755.0! 3,950.0] 17,963,0'16.8+17.9 
Bankers .._.- 16.256,9|122.867.0114.234.0!  33,0/10,.747.0| 94'941.0!15.04+-10.1 
US.Mtg.&T_.| 4,554.6) 35.615,0| 3.529'0| 419.0] 3.723/0| 26'309/015.04+12.1 
Pe paeaenat 1'325.5| 21,367.0| 2,238.0 54,0) 1.564,0' 14.909.0115.3+ 9.0 
Title Guar.&T.|11.797.7| 32.913.0| 1,953.0] 1,161,0| 2.371.0| 20,646,0\15.04-10.2 
Guaranty ~_.-/24/350,2|172,450,0|18,393,0| '955,0/21,223,0/111,132,0 17.4+ 16.0 
Fidelity ..___- 1'326.1| 7,266.0; 621.0| 235.0 (764.0) 5,630,0\15.24+10.5 
LawyersTI&T.| 6.177.9| 17,809,0| 1,449/0| 641.0 12:766.0116.3+ 9.6 
Col.-Knicker..| 7.28918! 47.560.0| 5,190.0! 800.0) 4,553.0 39.933,0,15.0+10.2 
People’s _.... 1,680,6| 16,381,0| 1,851,0| 400,0| 1,936,0| 15,002,0/15.0+11.2 
New York___-|11,804,6| 45,042,0| 4,653,0| 215.0, 3,556,0| 32,001,0)15.2+10.0 
Franklin ..__. 1;244,9| 9,335,0| 1,122,0| 204.0, '935,0, 8,606,015.4+ 9.7 
ka 558.8} 10,.828.0| 1.174,0| 212.0) 1,092.0 9.277.0,15.0+10.5 
Metropolitan .| 6,234.8] 23,095.0| 2.1350 9'0| 2'367/0| 14°169.0/15.1+14.3 
Broadway ....| 597.5| 9,152.0] 1,026/0| 343.0) 1,064.0) 9.097,0/15.0+10.3 
Totals, Avge--|99,134,1|595,284,0/61,837,0| 6,436,0/61,210,0/432,381,0|15.7+12.4 
Actual figures |Feb. 1. 603,627,0,59,930,0 6,411,0,61,726,0 437,692,0)15.14 12.3 





The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10, 000, 000; Fidelity, $1, 000, 000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, .$1 ,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 


SUMMARY COVERING BOTH BANKS AND.TRUST COMPANIES. 
























































Banks. | Capital. Loans. | Specie. ' Legals. Re- 
00s omitted. | Average. | Average. | Average.) its, Aver. |serve. 
er ee a ee ee 

Bank of N. Y-| 2,000,0) 4,257,4) 21,671,0) 4,437,0| 750,0) 19,431,0) 26.6 
Manhattan Co, 2,050,0) 4,764,1! 30,050,0) 7,234,0 1,466,0) 33,450,0) 26.0 
Merchants’.--} 2,000,0' 2,084,4 20,452,0; 4,433,0 1,078,0) 20,921,0| 26.3 
Mech. & Met_| 6,000,0; 8,663,0 55,583,0) 10,269,0, 3,907,0| 55,222,0) 25.6 
America -_.-- 1,500,0| 6,488,6; 26,054,0) 4,523,0) 1,869,0) 25,701,0) 24.8 
Si ascccodou 25,000,0) 29,142,3) 179,859,0) 43,864,0, 5,087,0, 176,192,0| 27.7 
Chemical ..--| 3,000,0| 7,231,2| 28,380,0) 4,868,0 1,848,0| 25,199,0) 26.6 
Merchants’ Ex. 600, 0| 534,7 6,716,0| 1,492,0,) 186.0; 6,801,0) 24.6 
Butch. & Drov. 300,0) 128,9| 2,025,0)  555,0) 73,0| 2,294,0| 27.3 
Greenwich -- 500,0 987,3| 9,451,0| 2,490,0; 220,0,| 10,800,0) 25.1 
Am. Exchange! 5,000,0| 4,510/1| 43.645,0| 8,507.0) 2,369,0) 42,692,0) 25.4 
Commerce ...| 25,000,0| 16.316,8| 139,824,0) 20,919,0| 8,734,0) 117,649,0) 25.2 
Pacific... ...- 500,0 970.0| 4,701.0; °426,0| |609,0 4,318,0| 23.9 
Chat. & Phen_| 2,250.0} 1,301,1) 19,569,0} 3,307,0) 1,683,0) 20,042,0) 24.1 
People’s __.-_- 200,0 481.0/ 1881.0; 509,0| 148,0; 2,381,0| 27.6 
Hanover --.--- 3,000.0! 13,740,9| 76,770,0| 16,062,0 5,479,0| 84,837,0) 25.3 
Citizens’ Cent.) 2,550.0; 2,201,4)  24,118,0) 5,505,0| 611,0) 23,418,0) 26.1 
ASSAU _____- 1,000;0 460,2 1,686,0! 1,780,0, 12,686,0) 27.3 
Market & Fult} 1,000.0} 1,897.5 9,687 0) 1,904,0} 902,0; 9,959,0) 28.1 
Metropolitan -| 2,000.0} 1,783.9} 12,287,0] 3, 023, 0; 270,0| 12,645,0| 26.0 
CornExchange| 3,000.0) 5.840.7| 49,822,0) 6,176,0, 58,384,0) 25.1 
Imp. & Trad-| 1,500.0) 7,795,0| 25,978 '0| 3 873 ry 2'289'0| 23.389.0| 25.4 
BEES cuceeodu 5,000.0} 13.552.0| 89,052,0| 21,730,0) 1,571,0) 92,717,0| 25.1 
East River. 250,0 70,0| 1,635,0) 54,0} 106.0)  2,001,0) 27.9 
Fourth .....- 5,000,0; 5,874,1| 32,329,0| 7, 209. 0} 1,900,0; 33,684,0) 27.0 
Second _____- 1,000,0} 2,526,4! 13,667,0) 3,217, 0| 164,0) 13,136,0) 25.7 
I faa tk ictores 10,000,0} 21,940,2} 111,974,0| 29,772,0, 4,609,0 110,258,0| 31.1 
TEE ascases 4,000,0} 3,225.8 38,076,0| 7,249, 0) 3,027,0| 39,365,0; 26.1 
Bowery ....- 250,0 786.0 3.517,0 7, 82,0 3,658,0| 24.3 
N.Y. County. 500,0| 2,000,6) 9,110, 1,375,0| 688,0}| 9,021,0, 22.8 
German-Amer.| 750,0| ‘747,11  4,280,0| (883,0| 232,0| 4,201,0) 26.5 
CREE o cocsen 5,000,0} 9,672,3| 99,945,0) 22,712,0) 6,375,0| 113,438,0) 25.6 
Fifth Avenue. 00,0} 2,195,3| 13,435,0| 2,516,0| 1,375,0 15,154,0 25.6 
German Ex. _- 200,0 17,4 3,222,0 569,0| 275,0| 3,344,0) 25.2 
Germania -..- 200,0| 1,053,0; 5,193,0| 1,179,0) 254,0,) 5,916,0, 24.2 
Lincoln -.-- ~~ 1,000,0} 1,656,2} 14,418,0} 3,265,0, 979,0, 15,144,0) 28.0 
Garfield .___- 1,000,0} 1,275,2} 9,125,0| 2,280 ,0| 376,0;| 9,615,0) 27.6 
Ea 250,0 525,6| 3,443,0 469,0) 510,0) _3,790,0, 25.8 
Metropolis ---| 1,000,0} 2,250,8} 12,717,0| 1,593,0) 1,465,0; 12,528,0) 24.4 
West Side___- 200,0} 1,013.0) 4,195.0 865.0 '282/0| 4,710,0) 24.3 
Seaboard - ---- 1,000,0| 2'277:7| 24'886,0| 5,331.0] 2,211.0) 29,086,0| 25.9 
Liberty --...- 1,000,0} 2,790,2) 21,923,0) 7,097,0| 744,0) 25,513,0 30.7 
N.Y.Prod.Ex| 1,000,0 883,0|  8,838,0) 2,394,0) 294,0} 10,311,0) 26.0 
DY cicanwas 1,000,0 676,7| 17,612,0) 5,319,0| 381,0) 22,634,0' 25.1 
Security --.-.-.- 1,000,0 450,1} 11,778,0| 2,469,0) 1,174,0| 14,156,0, 25.6 
Coal & Iron_.| 1,000,0 534,1 6,248,0| 1,084,0' 514,0)  6,262,0) 25.5 
Union Exch.-.| 1,000,0 1,006, 1 9,819,0} 2,155,0; 350,0) 10,020,0 25.0 
Nassau, Bklyn} 1,000,0) 1,100,7) 7,275,0| 1,361,0, 184,0| 5,967,0) 25.8 
Totals, Avge-|133,650,0)202,480,1/1377,001,0/293,567,0 77,656,0)1404,040, 0 “26.1 
Actual figures |Feb. 2..) ..-.-- 1392 ,328,0/293,243,0 76,727,0 1418,128,0, 26.0 














Circulation -—On the basis of averages, pot awe shechhr of national banks in the Clear|ng 


House amounted to $46,502,000, and according to actual 





figures was $46,329,000 














Week | On Dep. 
ending Captial. | Surplus. Loans Specte. Legal wtthC.H. Net 
Feb. 1. Tenders.' Banks. | Depostis. 
Averages. $ aap x . .. x 
Banks .../133,650,0 202,480,1'1,377,001,0 293,567,0 77,656,0 -_.--- 1,404,040,0 
Trust cos.| 45,750,0 99,134,1 "595, 284 0 61,837,0 6, a36 ,0O 61,210,0) 432,381,0 
perme 179,400,0 301,614,2 1,072,285,0 355,404.0 84,092, x 61,210,0:1,836,421,0 
Actual. 
| CE RG RAC, Ca Sra: 1,392 ,328,0 293,243,0 76,727, 0 piel 1,418,128,0 
RE a neal pada "603, 627, 0, 59,930,0 6,411,0 61,726,0| 437,692,0 
BGiiinnl . tsesen | cision 1,995,955,0 353,173,0 83,138,0 61,726,0|1,855,820,0 














The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks. Trust Cos. State Banks. Trust Cos. 

Week ended February 1. in in outside of outside of 
Greater N. Y.:Greater N. Y.'Greater N. Y . Greater | he £ 

~ $ $ | $ 

Capital as of Dec. 26__-- 22,300,000 67,900,000 *9 458,000 *9,950.000 
Surplus as of Dec. 26_.-- 39,042,900; 172,713,300| *12,471,974| *12,508,781 
Loans and investments__| 293,365,400 1,081,586,700| 114,841,300) 175,180,700 
Change from last week.| —1,004,100) +12,941,200 —339,000 + 852,400 
I ae i ee BO RB te Re ess ee 
Change from last week._| —1,130,400) +2,947,700; ----.-----} -..------- 
Legal-tender & bk. notes_ 20,763 000, DE. tech duis weced meneame 
Change from last week. —318, 900) VOI sacbuouchel «pentane 
DOE, <a> svidieein sivnxe 338,502,300'1,168,732,000) 120,571,300) 183,219,000 
Change from last week.| —1,574,400) +21,437,000 + 230,400) + 1,420,300 
Reserve on deposits_-_-__- 92,421,200; 132,866,200 21,802,900 24,513,000 
Change from last week. —14,400| +3,071,200 +573,400| +1,018,500 
P.C. reserve to deposits- - 28.1% 16.6% 19.2% 14.5% 
Percentage last week-_- 28.0% 16.3% 18.7% 14.0% 














+ Increase over last week. -— Decrease from last week. *As of Sept. 9 1912. 

Note.—‘‘Surplus”’ includes all undivided profits. ‘‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


——Trusit Cos —— -——State Banks— 
Reserve Required for Trust Companies Total Os Total Of 
and State Banks. Reserve which Reserve which 
Location— Required. in Cash. Requtred. in Cash, 
DER, Ts oc ndcbndoednd naeenneause 15% 15% 25% 15% 
trooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan)15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan_.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class_.......... _-- 10% 5% on. a es 
Cities of the third class and villages.......___-_- 10% 3% aon Soe eiiabies 
ENS Bh. Benn ct abtittitinncn cnkmantisadwiicce eee 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York noi in the Clearing 
House. ‘These figures are shown in the table below, as are 


'also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have’ 
combined each corresponding item in the two statements, 
thus affording an agpregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITYJBANKS AND TRUST COMPANIES. 





, Clear -House || Clear .-~House |State Banks and|| Total of aul 
Week ended Feb. 1— | Members. Mi $. ust Cos. Not | Banks & Trust 
tu es Average. (in C.-H. Aver.||\Cos. Average. 








| $ $ * $ 
Capital (Nat. | 4 
~ 4Nov.26 and} 179,400,000!| 179,400,000!  29,025,000|| 208,425,000 
Surplus |State Banks 


----)| 301,614,200|| 301,614,200 80,906,900}; 382,521,100 


and investments 1,995.955,000 1 073,285,008 561,133,300} |2,533,418,300 
from last week] +25,838,000|| + 12,039, +3,985,900}| + 16,024,900 | 





| | 
oe OE 1,855,820,000]|1,836,421,000) @561,881,900)|2,398,302,900 
Change from last week} +8,992,000/} —2,262,000| +4,077,100)| +1,815,100 


Specie .............. 353,173,000|| 355,404,000,  61,557,100;| 416,961,100 
+h slseen 01,500}; +2,119,500 


Tan Stes. eit te « 83,138, 84,092,006; b7,707,400|| 91,799,400 
m la&t week; —2,387,000|| —1,037,000 —6,400'| —1,043,400 
Banks: cash in vault_.| 369,970 371.483 12,195,700)| 383,418,700 
Ratio to deposits____ 26.0 26.15% 8) iptiapeete 
Trust cos.:cashin vault} 66,341, 68,273,000 57,068,800|} 125,341,800 


Ager’te money holdings} 436,311,000|| 439,496,000 69 ,264,500|| 508,760,500 
Change from last week 000 + 381,000 +695,100}} +1,076,100 





Muabey on deposit with 

fr bks. & trust cos.| 61,726,000]! 61,210,000} 17,253,400|| 78,463,400 
Change from last week} —578,000/| +4,947,000 +682,100|| +5,629,100 
Total reserve._______ 498,037,000|| 500,706,000) 86,517,900|| 587,223,900 
Change from last week} —4,187,000|| +5,328,000; +1,377,200|) +6,705,200 


Surplus CASH reserve — 
Banks (above 25%)--| 15,438,000)| 20,213,000} § -.---.--|| ---------- 
Trustcos. (above 15%) 687,200 ENT Salat st 


TT Re al 16,125,200 DT ('! ceuganesdall @oeceseuel 
Change from last week} ~—5,340,200 eee wae 



































% of cash reserves of tr) ust cos— 

Cash in vault_..___-_- 15.15% 15.78% SREL cocansaneul 

Cash on dep. with bks 12.35% 12.40% SR cacuctscds 

RE 27.50% 28.18% Ce |) 4} eee 
+ Increase over last week. — Decrease from last week. 


a These are the deposits after oineeing the item ‘‘Due from reserve depositories 
and other banks and trust companies In New York City’’; with this item included, 
deposits amounted to $630,213,900, an increase of $3,155,300 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 06 Includes bank notes. 

The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 


Clearing-House, compare as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omit two ciphers in ali these figures. 





Loans and Tat Loney | zntireRes 

















Week Ended— j|Inoesiments; Deposiis. | Specie. | Legais. Holdings .' onDeposit 
ioe. -« | «|e 

Nov. 30.......-- 2,476,317,0 2,275,323 ,6.362,459,9 89,878,4 452,338,3 512,730,2 
sesconens 2,442,755,0 2,234,183,1 360,720,8; 59,886,6 450,607,4 510,675,8 

Dec. 14......... 2,415,385,3 2,207,395,4 355,442,1' 90,376,0 445,818,1 505,578,6 
BRNO. Bheccaccesce 2,405,324,8 2,203,094,3 359,060,9 88,711,3 447,772,2 507,490,9 
BE. Boeacesenas 2,412,078,6 2,221,988,0 360,990,4 88,348,1 449,338,5 509,088,0 
Gets Bardccosikin 2,422 ,034,5 2,254,436,0 370,460,9 91,310,9 461,771,8 526,344,7 
Gem. B4......... |2,451,667,0 2,304,529,5|385,497,7 94,048,8 479,546,5 546,728,7 
A eee '2,496,319,8 2,376,124 ,0/406,900,4 94,588,0 501,488,4 568,163,6 
Ss BBsccncsssn| 2,517,393,4 2,396,487 ,8/414,841,6 92,842,8 507,684,4 580,518,7 
ae See eee oe 2,533,418,3 2,398,302 ,9'416,961,1 91,799,4 508,760,5 587,223,9 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing-non-member 
banks for week ending Feb. 1, based on average daily results: 

We omit two ciphers (00) in all these figures. 





























Loans, | Legal On | 
Disc'ts Tender| Depostt 
Banks. Capt- Sur- and Specie.| and with Net 
ial. plus. Invest- Bank | C.-H. | Depostis. 
ments. Notes. | Banks. 
New York City. $ $ $s $ $ $ > 
Manhatian and Bronz. 
Aetna National... _--.- 500,0 543,2! 3,020,0; 638,0 55,0 112,0| 2,688,0 
Washington Heights.; 100,0 344,2| 1,563,0; 156,0 94,0 186,0; 1,320,0 
Battery Park Nat_.| 200,0 119,5) 1,493.0} 309,0 72,0 185,0; 1,650,0 
BG eer ta 500,0 511,6;) 5,476,0) 660,0; 390,0 737,0| 6,653,0 
as ae ae as 400,0 592,2| 6,412,0| 828,0| 367,0 751,0| 6,602,0 
Rb ee 300,0 815,1) 6,920,0| 635,00) 553,0 807,0| 7,848,0 
Se il AT 200,0 172,5) 1,080,0 68,0; 119,0 126,0; 1,038,0 
Mount Morris....._- 250,0 360,7| 2,426.0; 395,0 42,0 335,0) 2,655,0 
feel t oe oo ol 200,0 445,6| 4,817,0| 486,0) 333,0 839,0| 4,810,0 
New. Netherland. .___ 200,0 288,3| 3,104,0) 344,00; 114,0 339,00) 2,987,0 
Twenty-third Ward__| 200,0 106,6| 1,908,0) 213,0 91,0 275,0| 2,047,0 
YWORRVEO octaseece. 100,0 543,9| 4,213,0| 597,0) 202.0 629,0} 4,662,0 
Brooklyn. 
First National... ... 300,0 689,6) 3,806,0) 294,0 88,0 438,0| 2,923,0 
Manufacturers’ Nat..| 252, 912,8) 5,985,0| 543,0| 307,0 622,0| 5,478,0 
Meehanics’ ......... 1,000,0 710,1)10,252,0)1,406,0) 463,0) 1,694,0) 12,273,0 
National City....... 300,0| 576,6) 4,268,0 96, , 4,244.0 
WEG 1G wo mcccce 200,0 177,0} 2,091,0) 205,0 88,0 403,0} 2,100,0 
wee Jersey City. 
First National... .- 400,0) 1,355,3) 4,704,0| 309,0) 333,0) 2,542.0} 3,636,0 
Hudson County Nat-| 250,0) 813,6) 3,026,0) 156,0| 46, 53,0} 1,430,0 
Third National Bank.| 200,0 420,8) 2,575,0 99,0; 158,0 670,0} 1,201,0 
es Hoboken. 
First National. -..... 220,0 665,0) 4,652,0; 252,0 27,0 393,0} 2,007.0 
Second National. -..-. 125,0| 297,7| 3,318,0} 160,0) 68,0} 494,0] 1,437.0 
>of 
P rotals*Feb. 1_...|6,597,0)11,461,9/87,103,0/9,298,0/4,106,0|13,927,0) 81,689.0 
Totals Jahn. 25____|6,597,0/11,461,9/87,491,0/9,486,0/4,237 ,0114,035,0 82,362,0 
Totais Jan. 18_--.|6,597,0)11,461,9|87,473,0|9,625,0)/4,325,0|12,970,0| 83:292'0 





j 














a 





of tin woakiy. totals of the Clatsihe ilore benks of Borwh 
e wee of the -House s oston 
and Philedobplie: 


We omii two ciphers (00) th all these figures. 



































: 
Capttal | 
Banks. and | Loans. | Specte. | Legals.| Deposits. | Circu- | Clearings 
Surplus. a tation. 

Boston $ iS $ $ ee ~ 
Dee. 14...... 60,735,4|220,514,0 23,695,0 4,225.0) 259,458,0 7,207 .0, 165,976.6 
Dee. 21......) 60,736,4/216,489,0 22,983,0 4,246,0) 266,041,0 7,209,0:170,140. 
Dec. 28...... 60,735,4/215,239,0 22,095,0 4,453,0' 250,013,0 7,222.0 131,772, 
cha “Sore 60,785,4/|216,381.0 25.403,0 4,745.0 250,274.0 7,223,0 180, 67, 
Jan. 21...... ,.735,4/214,090,0 28,705,0 4,700,0| 261.109,0 7,457,0 180,038,7 
om. - 98...... 60,735,4/216,575,0 30,627,0 4,867,0| 277,489,0. 7,613,0 204,208, 
Jan. 25.....- ,735,4|218,950,0 28,715,0 4,495,0, 273,556,0 7,955,0 174,419,8 
F Mi nitin was 60,735,4/223,021,0 25,982,0.4,095,0| 270,050,0 8,142,0' 159,866, 
Philadelphia me - | 

<b axe 684,3/370,888,0}  82,104,0 *404,416,0 15,117,0 170,649,2 
ee 03,684, she sii’ &3,713,0 *402,683,0 5'129°0(178:078-7 
dec. 28...... 103 ,684,3'364,365,0' 87,205,0 *403,546,0 15,134,0 149,] T 
Jan. 4...... 103,684,3 365,900,0,  94,188,0  |*418,426,0 15,133,0 178 
Jam. 11...... 103 684.3) 367,729, 96 ,854,0 #415,135,0 15,142,0 175,796,4 
Jap: ABHOR AR SSL Ton) aR iaatigahe 12k tap oor 

. Eee wes = ’ sv. , . ’ ; sa , ’ 
Ra: ea 103,684,3:378,212,0) 95,366,0 *424°710;0 14,962.0,178,61871 

a Includes Government deposits and the item “‘dué to other ba ” At Boston 


Government deposits amounted to $931,000 on Fe ruary 1, ag nst $868,000 on 


January 25. 
* “Deposits” now include the item of ‘‘Exthanges for Clearing House,” whith 
were reported on February 1 as $18,650,000. 


Imports and Exports for the week.—The following ate 
the imports at New York for the week ending Feb. 1, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORE. 























For Week. | 1913. 1912. 1911 1910. 
Re | $3,879,653] $3,252,468 $3,057,187| $4,000,328 
General Merchandise_......| 19,317,601] 13,986,417; 10,395,537) 13,357,107 

SOU onieteinkhacncubicn $23,197 ,254' $17,238,885, $13,452,724) $17,357,435 
Since January 1. 

PF Stents nny odocws $17,509,537; $16,374,411' $16,051,726! $18,686,095 
General Merchandise ______- 80,832,175) 74,996,939 62,587,454 73,884,131 
Total 5 weeks........... | $98,341,712, $91,371,350 $78,639,180, $92,570,226 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 1 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 








oe, 














| 1913. | 1912. | 1911. : 1910. 
For the Week............. $22 226,051 $16,418,381 | $17,643,657; $12,858,931 
Previously reported ---.--..- 81,342,856; 73,056,494 59,130,540) 50,713,333 
Total 5 Weeks...........-- '$103,668,907 $89,474,875) $76,774,197; $63,572,264 


—— 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 1 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF,SPECIE AT NEW YORK. 









































Ezports. Imports. 
Gold. 
| Week. Since Jan.1.| Week. Since Jan.1. 
i i aa ae ee $43,562 
I i i a a Ne i ae Sabie $9,145,387, a ee So 
as Shbbebh dob oaeheancbasal ~ SsSeeeuan” * eietne ““Shtn8S0 “S4e0es 
RRR as RARE Se TESTA paint 106,906; $46,137 111,187 
RN a ss ig ih cavkadnidust’,: Uebdnn 3,124) 208,195) 1,012,201 
South America__.______________-_- $3,510,000) 5,349,375, 70,702) 217,582 
ee Ne UR RE (AR EE alr ay 28,922, 162,241 
EE OO OT AE le $3,510,000 $14,604,792, $353,956, $1,546,773 
eR RT Ca Sete 265,950; 1,749,173) 186,720, 1,833,495 
Rea ans tea 109,925| 876,245| 152,347) 1,395,099 
Silver. 
i PE CSTR ar es $1,071,576) $3,842,422; _____- $8,064 
pF a I eR rey ae | 63,862 564,432 2,300 4,720 
ed ceweonl  dnttbal.. dalihewan  Geemeh ws bjt 
EES SE: Sa Re ENGR: 507 1,879 1,113 61,309 
SOR ae ge | 219'145. 650.865 
ON, See 8 ekbeac!  iebeiawh <> kntomin | 194,584 305 ,332 
All other cowuhtries...............] -<---- 200 1,138. 70,807 
STEER RE nae eer Loe $1,135,945! $4,408,933 $418,280 $1,101,097 
ie a a | 1,034,302} 3,927,034! 569,660, 1,359,798 
DDR in addaicscskaddabes | "855,845; 4,975,676, 148,624 713,650 








Of the above imports for the week in 19138, $3,720 were 
American gold coin and $3,413 American silver coin. 








_ Banking and Fiwanctal, 


—_~ Peo tt 


Railroad and Industrial Stocks 


Writetfor ‘our Circular No. 614 entitled ‘‘Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as followas: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 


43 EXCHANGE. PLACE—NEW YORK. 
Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New,York Stock Exchange. 


ee et ee ee a 

















White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
NEW YORK CHICAGO BOSTON 
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Bankers’ Gazette, 


Wall Street, Friday Night, Feb. 7 1913. 

The Money Market and Financial Situation.—The 
security markets are again adrift. Nothing has occurred 
to create any enthusiasm or even interest on the part of the 
investing public and therefore practically all the business 
men oe at the Stock Exchange has been of a professional 
character. A renewal of the war in Turkey is undoubtedly 
one of the chief causes of the condition mentioned, as this 
has kept the European markets in a state of waiting and 
influenced further hoarding of money. 

The money market at Parisand Berlin, and perhaps that at 
London also, indirectly show the effect of this hoarding and, 
except for the readiness with which we have supplied about 
$23,000,000 of gold in answer to the demand thus created, 
the effect would undoubtedly have been more serious. 
The weekly statement of the Bank of France shows that only 
a part of the gold recently shipped from here to Paris has 
been retained by that institution and the Bank of England 
reports a percentage of reserve substantially below the 
average at this season. 

Notwithstanding these conditions abroad and the outward 
gold movement, the local money market remains unchanged 
except for slightly higher rates in the case of time loans, 
and other domestic affairs, especially those of an industrial 
and commercial character, are generally in a favorable state. 
Nearly all the reports of railway earnings show unusually 
heavy traffic, and although orders for iron and steel pro- 
ducts, now being placed, are not as heavy as those in Novem- 
ber and December, they are, perhaps, about normal, and the 
output of iron for January was the largest in the history of 
that industry, not excepting that for December, which was 
then a freecord-breaker. Moreover, the Clearing-House 
returns for this week show an increase of between 10 and 11 
per cent. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24%@3%. To-day’s rates on call were 224 @3%. Com- 
mercial paper quoted 444@4% % for 60 to 90-day endorse- 
ments and for prime 4 to 6 months’ single names and 5@- 
54%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £210,198 and _ the per- 
centage of reserve to liabilities was 47.02 against 47.43 last 
week. The rate of discount remains unchanged at 5%, as 
fixed Oct. 17. The Bank of France shows an increase of 
3,374,000 franes gold and 3,635,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


~~... 
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1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Feb. 1. previous week Fed. 3. Feb. 4. 
3 | $ $ $ 
0 eee eR a oe 135,150,000; 133,350,000 
IS ia 3 i Hii ns ce iw | ee 198,340,600! 196,761,500 
+ Loans and discounts. __ | 1,377,001,000 Ine. 3,449,000 1,413,500,000) 1,308,592 ,700 
COO ow Sku ee. -! 46,502,000 Dec. 161,000 50,641,000) 47,119,100 
» Net deposits._.....__. '1,404,040,000 Ine. 1,517,000 1,490,299,000' 1,341,062 ,200 
Nd Scedhank iMarin Ha 293,567,690 Dec. 636,000, 334,500,000) 297,575,100 
Legal tenders----_--.-- 77,656,000/Dec. 981,000, 82,132,000, 73,315,300 
» Reserve held_..__.__. 371,223,000 | Dec. 1,617,000: 416,632,000; 370,890,400 
25% of deposits... _.-_- 351,010,000 Inc. 379,250. 372,574,750! 335,265,550 
Surplus reserve _.-._- 20,213,000 Dec. 1,996,250 44,057,250) 35,624,850 
| 








Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, als 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
during the week has ruled strong, chiefly due to the firmness 
in London discounts and the covering of maturing finance 


bills by purchases of demand bills. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 for 
sixty days and 4 &8 for sight. To-day’s actwa! rates for sterling exchange 
were 4 8350 @4 8360 for sixty days, 4 8775@4 ~785 for cheques and 4 8830 
@4 8840 for cables. Commercial on banks 4 8134 @4 833% and documents 
for payment 4 82% @4 83%. Cotton for payment 4 83@4 83 and grain 
for payment 4834 @4 83%. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 84 for 60 days and 4 88 for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20% @ 
5 2054 plus 1-32 for long and 5 16% less 5-64@5 16% less 3-64 for short. 
Germany bankers’ marks were 94 9-16 @94% for long and 954 @954 pay 
1-32 for short. Amsterdam bankers’ guilders were 40 5-16 less 1-32@ 
oT for —e. ad 5 OBF. 23% c. high 

xchange at Paris on London, 25f. 23 \%c.: week’s range, - 20 4C. DIB! 
and 25f. 2ic. low. Exchange at Bastin ‘3 London, 20m. 49 “%pf.; week's 
range, 20m. 49}4pf. high and 20m. 46 (pf. low. 
6 range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables 
High for the week. __4 8360 . 4 S785 4 8845 
Low for the week___4 8310 4 8730 4 8785 


Paris Bankers’ Francs— sii 


High for the week___5 205< plus 1- % 1 - 5 16% less 1-16 3 
Low for the week ___5 205% ess it 3 167% less ¥64 5 16% 3 
Germany Bankers’ \i.:”. 


High for the week... 9454 __ 4 5-16 less 1-32 95% plus 1-32 
Low for the week___ 9412 4 D1 leas 1°32 95 S16 less 1-32 
et iy fetonge noel mo 9 nas lees 1-22 
oO ew hei us 1-16 lus 1-32 ess l- 
Low for the week... 40i¢° 40 e18 ess 1-16 40 8 less 3-32 
Domestic Exchange.—Chicago, par. Boston, . 8t. Louis, 10e, 
per $1,000 discount bid and par asked. San tk 30c. per $1,000 
premium. Montreal, 46%c. premium. Minneapolis, 60c. per $1,000 


premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the | 8% to 75% and closed to-day at 8. 
Board inelude $10,000 New York 4s 1961 at 10114, $14,000 





at 


'N. ¥. Canal 4s 1961 at 101% and $85,000 Virginia 6s 
deferred trust receipts at 52 to 55. 
Transactions in railway and industrial bonds have been 


on a limited scale and fluctuations have been narrow. The 
market has been weak in sae poe with other departments 
at the Exchange and of a list of 25 active issues, 19 are lower. 


United States Bonds.—Sales of Government bonds at 
the Board include $10,000 2s reg. at 101, $4,000 3s coup. 
at 1025% to 103, 1,000 3s reg. at 10254, $51,000 Panama 3s 
coup. at 102° to 103, $15,000 Panama 3s reg. at 102% to 
10234 and $4,000 4s coup. at 113% to 1144. For to-day’s 
prices of all the different issues and for yearly range see third 
page following. 

Railroad and Miscellaneous Stocks.—The volume of 
business in stocks has steadily diminished and the tendency 
of prices has been towards a lower level throughout the 
week. The only exceptions to this tendency in the’ rail- 
road list were Lehigh Valley, Rock Island, and to-day the 
local traction and Union Pacific issues. Southern Pacific 
has been notably weak, closing 434 points lower. re, 
Pacific has further declined and Pennsylvania has lost 234 
points on the prospect of new issues of stock or notes. | 

On the other hand several industrial stocks are higher, 
including Colorado Fuel & Iron, Mexican Petroleum and 
U. S. Rubber, each of which has advanced 11% points. 

For daily volume of business see page 411. — 

The following sales have occ this week of shares not 
represented in our detailed list on the pages which follow: 



































STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending Feb. 7. Jor 
Week. Lowest. | Highest. Lowest. | Highest. 

Adams Express_.__-..- 125145 Feb 6150 Feb 4140 Jani50 Jan 
Allis-Chal rets, 3d paid_| 1,3 3% Feb 1, 4% Feb 1) 3% Jan oi Feb 

Preferred rets, 3d paid; 400, 94 Feb 5 9% Feb 5 9% Jani 12 Jan 
Am Brake Shoe & Fdy..| 200 95 Feb 3 96 Feb 4 93% Jan 96% Jan 

Preferred _......---- 200135 Feb 4135 Feb 4130 Jan\136% Jan 
American Express --- -- - 255160% Feb 1166 Feb 6,160 Jani Feb 
Am Telegraph & Cable_| 100 64 Feb 6 64 Feb 6) 64 Feb| 66% Jan 
Am Water Wks&G, pref, 100 9634 Feb 7 96% Feb 7; 9634 Febi 99 Jan 
Balt & Ohio rights _- ---- 9,000, 7-32 Feb 3 932 Feb 1 7-32 Jan 7-16 Jan 
Brunswick Terminal..._. 300 7% Feb 5 8 Feb 5 7% Jan 8 Jan 
Canada Southern. -_---- 100 62% Feb 1 62% Feb 1) 62% Jani 62% Jan 
Canadian Pacific rights. 22,153) 15% Feb 5 16% Feb 1) 15% Feb; 193% Jan 
Chic Mil & St P rights__| 2,085| 7-82 Feb 7 7-32 Feb 7) 7-32 F 4 Jan 
Colorado Fuel & Ironpfd| 300155 Feb 1155 Feb 1150 Jan155 Feb 
Colorads & Southern.._.| 675 29 Feb 6 31% Feb 4) 29 Feb! 33 Jan 
Comstock Tunnel ----- | 7,750, 8c. Feb 7 13c. Feb 6, 8c. Jan 13c. Feb 
Consolidation Coal- ----. 70102% Feb 6102% Feb 6.102% Febi02% Jan 
Cuban-Amer Sug, pref..| 300 99 Feb 4 90 Feb 4 90 Feb 90 Feb 
Deere & Co, pref___.... 510, 99% Feb 4100 Feb 1) 99% Janil00% Jan 
Del Lack & W subscrip) | | 

rets, 50% paid._..... 600405 Feb 6420 Feb 4405 Feb|420 Feb 
Detroit United... __...' 310 80 Feb 3 80% Feb 4 784% Jani 80% Feb 
Green Bay & W, deb B.. 15 15 Feb 4 16 Feb . 15 Feb) 174% Jan 
Havana ElRyL&P__-| 100 87 Feb 6 87 Feb 6| 86% Jani 87 Feb 
Homestake Mining_ - --- 438117 Feb 7117% Feb 3/110 Jamjii7% Feb 
Int Agricul Corp vtec... 300 31 Feb 7 33% Feb 3) 31 Feb 89 Jan 

Preferred vtc_..._...| 130 80 Feb 7 80 Feb 7) 80 Feb, 90 Jan 
K C Ft S & M pref_-_-_-_- | 422074 Feb 7 74 Feb 7 74 Feb; 78 Jan 
Keokuk & Des M, pref. 100 45 Feb 4 45 Feb 4/45 Febj 45 Feb 
Lou & Nash subscrip’n | 

rets Ist install paid_.._. 10013834 Feb 613834 Feb 6/138% Febi138% Feb 
Mackay Companies..._| 100 84 Feb 5 84 Feb 5) 814% J 87 Jan 

Preferted ......s6-s:- | 400|67 Feb 1 67 Feb 1) 66% J 68% Jan 
Mexican Petrol, pref...| 100 96% Feb 7 96% Feb 7) 96% Feb| 99% Jan 
N Y Chic & St Louis_..._| 100° 58 Feb 4 58 Feb 4) 58 J 634% Jan 
Norfolk Southern -_----- | 100 4234 Feb 6 4234 Feb 6) 42% F 43 Jan 
Ontario Silver Mining._| 400 24 Feb 6 2% Feb 3) 2% Jani 2% Feb 
Pettibone-Mulliken __..; 700) 2734 Feb 1 28% Feb 3) 27 Jan’ 28% Feb 

First preferred. _____- | 1,250; 9614 Feb 7 98% Feb 4) 96 Jan) 984% Feb 
Philadelphia Co_-_-_-..- | 100/99 Feb 5 99 Feb 5:99 Jan 99% Jan 
Quicksilver Mining, pfd.| 100, 4% Feb 6 4% Feb 6) 4% Febl 415 Jan 
United Cigar Mfrs----- | 800,50 Feb 7 50% Feb 7 746% Jan 50% Feb 
United Dry Goods-_-_-_-_- | 100 98% Feb 7 9834 Feb 7 98% Feb10i Jan 

Preterred ___.......- | 10010544 Feb 31054 Feb 3:1044% Jan105% Jan 
U S Express.._._____.- | -10 55 Feb 8 55 Feb 3/52 Jan 66 Jan 
U S Indus Alcohol, pref-| 100/95 Feb 3 95 Feb 3/95 Jan 95 Jan 
Virginia Ry & Power..-| 500 5434 Feb 3 55% Feb 6/51 Jan 55% Feb 
Vulcan Detinning----_- | 100 2134 Feb 1 2134 Feb 1) 21% Jan 21% Jan 

WUGEEEE adbecahnas- 10 8734 Feb 5 87% Feb 5 87% Feb 90 Jan 
Wells, Fargo & Co-_-_-~- | 120:112% Feb 1114% Feb 6110 Jan 123 Jan 





Outside Market.—‘‘Curb”’ securities were very quiet this 
week, fluctuations being of little moment. Interest was al- 
most entirely absorbed by the extraordinary rise in a number 
of the Standard Oil subsidiaries, with a reaction reported in 
some eases equally large. The principal factor contributing 
no doubt to the movement in these shares was the action of 
the directors of the Standard Oil of N.J.in announcing a cash 
distribution of $40 a share, which advanced the price from 
432 to 448, though it sold down finally to 396, ex the dividend 
of $40. Tobacco shares were very dull. British-American 
Tobaceo weakened from 24% to 244% and ends the week at 
2414. United Cigar Stores com. dropped from 108% to 
107144 and elosed to-day at 107%. Consolidated Rubber 
Tire com. was conspicuous for a rise of 5 points to 26, with 
the final figure to-day 25. Willys-Overland com. was off from 
71 to 69 4, the close to-day being at 6974. A feature in the trad- 
ing was the appearance of Southern Pacific stoek ‘‘when re- 


leased,’’ which sold down from 103% to 102%. Heavy 
transactions were also recorded in Southern Pacific and 


Union Pacifie ‘‘rights,’’ the former down from % to 11-16 
and back to 1%, and thelatter off from 34 te % and up to % 
finally. Bonds were quiet and steady. Brooklyn Rapid 
Transit 5% notes advanced from 96% to 97, with the close 
to-day at 96 15-16. Canada Southern 5s went up from 107! 

to 10743. Western Pacific 5s declined from 87% to 87. 
N. Y. City 44s of 1960 fell from 99 11-16 to 993%; the 44s 
of 1962 advanced from 9914 to 99 11-16 and reacted to 99%. 
Copper shares were heavy. Braden Copper fell from 914 to 
9 and recovered to 93%. Giroux weakened from 3 1-16 to 
2%, moved up to 34 and sold back to-day to 3 1-16. Greene 
Cananea was traded in at 834. Mason Valley dropped from 


Outside quotations will be found on page 411. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 


VU onday Tuesday 
Fed. 3 Feb. 4 


Range jor Previous 
Year 1912, 


Highest 


Range Since Jan, 1. 
On basis oj JUU-snare wis 


Lowest. Highest 





STOCKS 
NEW YORK STOCK 
EXCHANGE 








V ednesday Thursday 
Feb. 5 Feb. 6 


Friday 


Feb. 1 Fed. 7 


= 


Shares Lowes. 











oads 
A? Topeka. & Santa Fe 


Atlantic Otuss Line RR.e 
se hee & Ohio 


103%, 1037. 
101%, 101%, 
130 131 
10214 1023s 


1037, 104 
*101!2 1013, 
*129%, 131 

10253 1025 


1037, 104 
10119 10116 
*130 «6131 
1025g 1025, 


10315 103%, 
*10114 1015, 
12934, 130 


5,525 
1,025 


1032 103%, 
101lg 1011s 
*129 = 129%, 
1021ig 102g 


1033g 10334 
*1011g 101% 
*129 = 129%, 

1021g 10214 


103%, Feb 6 
1007, Jan 3 
128 Jan 17 
~1a1017s Jan 27 


106%, Jan 6 
10214 Jan 29 
1333g Jan 9 
1063g Jan 22 


10314 Feb 
1014s Jan 
a130%4 Dec 
rlullg Feb 


11134 Oct 
10414 Feb 

14Slp Aug 
102 


B41_ B8Ale 
913, 


91 


. $80 35 
' 1611, 16214 
 §18912 13912 


1311, 133 


*83lo S84le 
9053 9133 


*353 360 
*7712 78%, 
*165g 171s 
*31 327 
11312 114 





4l1lp 
12833 1293, 
3834 40 
128% 12812 
187g 193, 
64 65 
2614 2614 
*57i2g 62 
*lllo 14 
*30 35 
16112 16234 
$1391e 1391p 
*132 133 


14014 14014 

§145 145 
26%, 273% 
* 


4llg 41%, 


84lo S84le 
9014 90%) 


+353 360 


113129 1141, 
145 45 
§137 

*181 

*53 

*90lp 95 
*163 16612 
*418 440 
*20%, 23 
*37l2 

*6 


*13lo 
31ig 
4838 

*39 


*13112 
140% 1. 
#145 


*27 
61le 


10214 
84 
90le 


84 
$0 
+ 28634 
*353 360 
771g 7712 
*1612 1714 
3lig 3lig 
11314 114 
*143le 145 
*135 137 
*180 
*53 
*90 
*162 
*418 
*21 
*37 
*6 
#1319 
31 
4814 
391g 
128 
*38le 


5 
16133 16153 
*13812 13914 
132 13212 
$47 47 
14014 14014 
*145 152 
*27 8628 
*61%, 6212 
41 41% 


2387 


8434, 843, 


$8334 8334 
90 90 913, 


90 


7734 
17 
33 
lil 
*138 
§136 
§182 
*53 
*90 
*164 


77% 
17 
a110%4 111%4 
*138 143 
*136 137 
*18¢ 
*53 
*90 
*162 
*418 
*21 
*36 
*6 
*13lo 
*3034 
*4734 
$34 2 
128 128ig 128%, 
381g 38le 
*128 128le2 
18 191g 
6134 
2633 
6014 
#1012 


16112 1617 
139 139 
#13112 133 


140 
*142 
271s 


aay 
*353 360 


500; Louisville & " Nashville. 
anhattan Elevated. 
Saeco eh St Louis 


AR 


apid Transit. 
( ‘anadian Pacific 
entral of New Jersey - 


Chesapeake & Ohio 


Chic Gt West trust cifs. 


Do pref trust otfs 


no — & St Paul . 


Se pret 


| pelaware & Hudson 
elaware Lack & West. 
soe > Rio Grande 


Er 


ne lst preferred... 
Do 2d preferred... 


Great Northern pref 
Iron Ore properties 


llinois 


Missour 


Centra 


a83leJan 30 
88le Jan 23 


$236% Keb 5 


360 Jan 17 
75%, Jan 14 
16 Jan 18 
31 Jan 14 


_|a110% Feb 6 


140 Jan 3 
135 Jan 15 


§182 Feb 7 


434%, Feb 1 
20%, Jan 14 
37 Jan 17 

8 Jan 3 
15ig Jan 4 
30 Jan 14 
4612 Jan 17 
38 Jan 17 

125%, Jan 17 
3714 Jan 17 

121 Jan 24 
17 Jan 21 
59 Jan 21 
25 Jan 14 
59le Jan 14 
llls Feb 5 
30 Feb 7 

15853 Jan 17 


213612 Jan 20 


1297g Jan 4 


13712 Jan 15 


§145 Feb 3 


257g Jan 14 
593%, Jan 14 
40 Jan 14 


88 Jan 10 
925, Jan 9 
2663; Jan 9 
362 Jan 13 
80 Jan 2 
1773 Jan 9 
35 Jan 9 
1164 Jan 9 
145 Jan 30 
138 Jan lil 


§189 Jan 6 


54 Jan 21 
943%, Jan 16 
167 Jan 8 
445 Jan 13 
23ig Jan 9 
41 Jan 10 
Sig Jan 2 
16144 Jan 2 
3212 Jan 6 
4912 Jan 30 
41 Jan 30 
13253 Jan 9 
4114 Jan 3 
128’7g Feb 5 
1953 Jan 30 
65%gJan 30 
2714 Jan 9 
6llie Jan 7 
lllg Feb 5 
35 Jan 6 
168%g Jan 2 
14214 Jan 10 
1325g Feb 7 
2314 Jan 2 
47 Jan 29 
14244 Jan 9 


$150 Jan 22 


29ig Jan 7 
6314 Jan 7 
4353, Jan 9 


Stile Aug 
7634 Jan 
305 Jan 
ON14 Feb 
1 55g Dec 
3Ule Dec 
993, J'ly 
1391, Dec 
134!g Dec 
iss Nov 
4514 Dec 
95 Dec 
162 Dec 
530 Aug 
1812 J'ly 
341, J'ne 
8 Sep 
14 Dec 
30 Dec 
4712 Dec 
38 Dec 
126 Jan 
36 Jan 
12052 May 
1614 Dec 
635g Jan 
22le May 
56 May 
Ills Jan 
30_ Jan 


1287s Dec 
lsio J’ly 
§40 Feb 
129 Feb 
146 Dec; 
2512 Dec 
57%g May 
33 


10lle Apr 

1751, Feb 

597 Dec 
24 Mch 
4614 Jan 
113, May 
23 May 
391g Apr 
57°, Apr 


J’ly 
62's Oct 
26%, Oct 

106ig Dec 

126 Dec 
_ J’ne 


#59 65 
*24 247. 
10812 10819 
129 129 
317g 317%: 
110 110%: 
11912 12014 
12153 12214 
#10012 106 
7105 120 
1651g 16634 
*90le 92 
*91 

235g 

42 

1712 

5614 

2714 

*33 


*59lp 64 
*23le 24 
10812 1081s 
129 129 
3llg 31le 


109%, 1097s 


N*3 Rys of Mex Ist 
© 2d preferred___ 

N Y fener & Hudson... 

NYNH & Hartford 
00} N Y Ontario & Western. 
N Y State Railways... 
Norfolk & Western 

Do adjustment pref. 
Nor Ohio Trac & Light_- 
Northern Pacific 
Pennsylvania 


24 Feb 
10612 Jan 17 
12712 Jan 27 

31 Jan 3 

8612 Jan 31 
1091 Feb 6 


75 Feb 1 
1174 Jan 15 
118% Feb 5 
100 Jan 15 


27ig Jan 2 
109% Jan 20 
1297s Jan 10 

337g Jan 11 

87ig Jan 8 
113ig Jan 3 


75%, Jan 15 
1225, Jan 6 
123% Jan 7 


367, Jan 
12lle Apr 
14214 Apr 

418g Apr 

8310 Oct 9334 Apr 
{107% Feb | 11914 Aug 
88 J’ne| 92 Feb 
56 Mch| 7912 Nov 

11533 Jan | 1l3lis Aug 

1197g Dec | 12614 May 

¥8lo Jan | 1llle Sep 

10819 Jan | 117 Feb 

148ig Jan | 17914 Apr 

87ieJ’ne| 9314 Apr 
92 Dec; 10lle Apr 
223g Dec 30lo Apr 
421, Dec 5953 Apr 
1712 Dec 2¥le Mch 
58l2 Dec | 69le Jan 
2612 Dec 4334 Apr 
293, Jan 4033 Oct 
68lo Jan 8053 Oct 
18 Dec 
443, Dec 
10312 Dec 
Zblo Jan 
638\4 Feb 
2U0\e Jan 
33le Dec 
Zia Dec 
10le Dec 
28 J’ne 
103 Dec 
15034 Dec 
ssly Oct 
J'ly 

J'ly 
,J’ne 

2 ay ne 


10753 
1291s 
3173 


10912 1 
*86 


129 130 
S3llg 3212 
110% 1103, 
*85 92 
75 175 


11914 11912 
1211g 1227 


1187g 11914 
411873 1203s 
*10012 105 
*105 120 
16414 16553 
905g 905, 
91llg 917% 
24l4 





1194 119%, 
120 120\, 
*100l2 104 
*100 115 
165 16553 
* 917s 
9134 
241g 
427, 
171g 
62 
28 


119 119% 
*10012 104 
*105 120 
16419 165! 
° 92 


905g 
915g 915s 
2334 2414 

43 4212 

17 *17 
*58 *58 
*27\l4 *2714 
#33 *33 
*73le *73l¢2 
*19ip 20 
*47i, 48 4714 
105 1057s; 1047, 

27 27 27 

797% 801g) *797, 
*2014 21 21 

38 3854; 37%, 

*214 4le) *214 
*101l2 1312) *101e 
*26l2 29 *261e 
*105ls *105le 108 
16014 159lg 160%, 
*E9l4 §90 90 
*32 32 
*59 *59 

*3lo 
#124 

44 

*714 


1687s Jan 2 
9lleg Jan 27 
93 Jan 2 
247g Feb 4 
44%, Jan 2 


lst preferred 
2d preferred 
Rock Island Company... 
Do preferred 
~t Louis & San Fran __ 
Do ist preferred..._. 
Do 2d 
St Leuis 
Do 


207s Jan 20 
37 Jan 20 
155, Jan 20 
55i2e Jan 22 
2514 Jan 17 
351g Jan 13 
7312 Jan 14 
1814 Jan 22 
45 Jan 3 
1041g Feb 7 
26%, Jan 17 











115! Apr 
32 Sep 


8673 Oct 
261o Nov 
493, Jan 
105g Apr 
1653 Mch 
3606Apr 
1lllg Sep 
1765, Sep 
961g Dec 
397g Dec 
691g Dec 
U8, May 
227g Apr 
6414 Mch 
113, Oct 
361le Oct 
171lo Oct 
62:0 Aug 


9234 Oct 
635g Mch 
ae Mch 


/ Sep 
10114 J’ne 
4732. Oct 
12614 Sep 
6353 Sep 
120 May 
601g Dec 
833, Dec 
6014 Nov 
9914 Feb 
71g Sep 
34 Sep 
303, May 
177g Apr 
43 Apr 
4712 Nov 
110le Aug 
ly¥tg Aug 
6914 Aug 
89io J*ne 
91 Sep 
1093, Sep 


81 Jan 
2253 Jan 
40le Jan 
3 Jan 
13 Jan 
29%, Jan 
10844 Jan 
162% Jan 
93le Jan 


3612 Jan 14 
3 Jan 14 
11 Jan 21 
27 Jan 8 
105 Jan 3 
15553 Jan 14 
8914 Jan 14 
31 Feb 7 
59 Feb 7 
33g Jan 14 
12 Jan 15 
37%g Jan 7 
714 Jan 20 
264 Jan 30 
12 Jan 14 
46 Jan 15 


7053 Jan 20 
4614 Jan 17 
977g Jan 15 
35 Jan 7 
84 Jan 28 
25l2 Jan 14 
11312 Jan 14 
5lle Jan 17 

mata ata) : drve Jan 14 
483%, Jan 22 


Toledo Railways & Lt_-- 
Toledo St L & 7 ene 
Do preterred 
Twin ott 
nion 


Unit Rys Inv’t of San Fr 
Do preferred 
abash 
Do preferred 
Western Maryland Ry... 
Wheeling & Lake Erie... 
Do ist preferred 
Do 2a preferred 
Wisconsin Central 
industrial &Migoqnancous 
malgamate er .. 
100 A merAgricuitural Shem 


ref 
Pon. Beet Sugar... 
Deo pref 


4| *27 
*105le 10712 
16033 1621, 
90 0 
*32 
6012 
4 


1234 
437, 


51 Feb 


80%, Jan 
57 Jan 
99 Jan 
5012 Jan 
85 Jan 28 
467, Jan 31 
12912 Jan 30 
562g Jan 2 
116% Jan 21 
48%, Jan 6 
78io Jan 2 
5733 Jan 2 
963, Jan 10 

5ig Jan & 
28 Jan 7 
24% Jan 20 
lllg Jan 31 
3lle Jan 31 
441o Jan 6 
106%, Jan 2 
13 Jan 3 
6lie Jan 3 
86 Jan 9 
74% Jan 30 
1051s Jan 161 107 Feb 7 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 


Banks 


Chaté Phenix 
Cheisea Ex] 
Chemical — 

oe Gti 


54 
O8le 
3712) 
90 


437, 
125% 12715 
54 


bo bo Go tO 


52 

“Tan 100 
4% @ 5le 
ong, 27 
28% 23% 
oboe 7 
rr ont 


a 12° 


58 


American Ice Securities. 


*107, ~~ Linseed 
*30 


39 
104%, 106 
“ily, 12 
*56 58 57 58 
*35 86 *85lg 86 
T8ig 73, 74 73 724g 727%; 72ig 725, 73 73%, 
7106 106igi*10614 16612/*106%, 10619! 1061g 10642] 10612 106%} 107 107 
oo —— 





318, Feb 
103 Jan 
43, Jan 
42 Jan 
84 Dec 
6612 Dec 
10233 Jan 





Do pr 
American Malt Corp... 
De pref 
Amer Fate Se Sec pref B 
Amer Smelting & Refining 









































Banks 
Fifth Ave. 
Fiith 
ee 
Fourth .... 


Ask Ask Banks Btv4 


Metropolis 

Metropol 'n 
Mt Morris]. 
Mutual 4... 


Banks 
Prod iixch ¥ 
Neserve __. 
seaboard .. 
second .. 2. 


355 
190 
200 
290 


1010 
202 











Fidelity 4_. 








175 


Garfield .. 
Germ-Am 


Germania 4. 
Gotham _. 
Greenwich 
Hanover... 














710 





dashattan 
Mark’t&Fu 
Mech &Met’s 
Mereh Exch 
Werchants’. 











Nassau ... 
New Neth 4 
New YorkCo 
New 

Paei 


Park 
Peepie’s q-- 





-~——-——<-— 


850 
390 
255 
365 
240 











Security4 .. 
ee needs 


23d 23d Warda . 


Union exe 





27 
575 | 62% 
590 | 610 








asked ee pee of 


or at auction this week. 


no sales were made on gt A ree §Less than 100 ese. "1 State banks. 


2 Sold at private sale at 


this priee. 


a Ex-dividend and rights. 0 New steek, 


z Ex-dividend. JFull paid. 
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STOCKS ‘basts af 100-share ios. || Year 113. 
ALE PRICES. [Sales of NEW YORE STOCK | On Highest. 
HIGHEST AND LOWEST 8 Week siren ayaa ccna mt 
cha  |"Fa.0" | Foo | Fe? | shares 22|| 123 Mch| 203% Deo 
opeie | Sete | Teste |" asee Asa ara nsnnn Hae fun) ae daw Sek] te 
FO. 1 190 100| American Snu W._.....| 104 Jan 14) 4012 Feb 3/| 26 Jan 13312 May 
3 |*188 193 |*189 193 R.. Ys Do Se Peaad sates 33% oe 15| 118 Jan 31 tt _— 124 Sep 
*190 19 5 |*103 105 375) Ainer Steel ing| 11312 Jan 28/| 115l2 lg Mch 
bE +103 105 *103 = 105 3381 "3012 ata” oan 1171 11713 *300| American eee ne te ae 3 140° gan 3) ere Feb 32419 J'ly 
“oes tS som S0tel 30 (40 *116 118 |*116 118 | 117% 118 | 1,000/ Do pref._-_. h & Teleg|t131% Jan 31 294% Jan 10]|| 241'g 1068. Jan 
361g 39%) 39% 1177s\*116 118 116 116 | 115% 116 /|*116 131%] 7,980| American Telep -.| 276 Jan 3} 106g Jan 27|| 10114 Jan 31 May 
"11784 117% Et by 116i2/*116 118 13134 1317s] 13153 1315s Ph 232 12,040/ American Tobacco...- _| 103 Jan 14] 18%Jan 11|| 18 Nov 9412 Mch 
ca eeg ae ez 1321] 131% 132 28012 284%| 282 28312| 28119 105%) 200| | Preterred, new.-..--- 1712 Jan 3} 81 Jan 3/} 79 Dec 4134 May 
13153 1321, 13 8 4 28012 28434 2 0519|*105 106 *105 4 100; \merican Wovoien TTT 77Tle Feb : Jan 2 25lg Jan Oct 
282 28 10512} 10512 10512 18 | *1712 18 : POC... .nccmvanan 29% Feb 7] 3214 4 Feb] $48 
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“= . . SEL ee eee 0 s Pi eae - mm e828. 2°" 
uf NY & — Ist 7s_ aie “2 7 it +11 fan 13 _ {120% 111  phecabaiges 1949 M-5 ease °-- 06 Jen ‘31)....[--°* *** ° 
hic & Eric Ist gold 58-- M-NI i55°~-. 1109 May’l2|----||--.- ---- aT a ist con g Ss 1935 Q 103 ~--|11014 Nov 06 ~ oe -leeee eee 
lev & Mabon 2 Val ¢ 58-- osel des 1221g.__-|123 123 i23 123 Y&R ist ¢ 5s._--. 1927|M-$| 10312 105%}103 Jan (13)... 108 108 
ng Dock consol ¢ 68_--1938 | 8 iGgali08. Dec *12|----||---- ---- REET gu 53.01932|9-4| 10) sale 104'4 Deo M--- gl 93 O3ta 
pek fe Imp Dist eur @ s.. e18 “J 109 io 10012 Jan °13)- - --||100%4 10012} Lo Laer Ark tet ¢ 55 5s_..1927|M-$| 93 Sale| 93 93 ’ 
ne 1 Wak son sone : 
Y gen aes @e-ieea a “ga osiage 5 ag 1i65 Soa “Raa ent oH HBR ge i 
bg NGl._--li_--- ----]] GOld OS..--~..--~---.-- 2 2 ---- 2 ---- 
2d Syod bh, a cocceeee 4H E-Al 86 Arty ae 13/_--- 180% 96% ter gold a a ks 1940 1-4 981, 99 | 985s 99 9814 99lg. 
ne st ist ia ogen= 43\M_N 1309 108141108 Jan '13\---- 1 Registered ite ata 1940} J-J| ---- ----| 9612 Sep ‘13 .-.||---- ---- 
rman 58_ - ; 6 os illlg May’12|---.||---- - -- Coll a t trust gold 5s..1931 Me 10512 .- - -/107% Dec 12). ---))---- --- - 
id ot N J 13 ya 4 D “o7 99 99 1/| 99 699 Ed & h ist g 6s____1919/J- 11013 11112}11012 Dec Sn asaEcen secs 
ik & Ea ist S--- 4 is %)106 May*l2|----||---- ---- in & gold 4 4s_..1931 M-N| 100 ..- rene canne tes sass 
& Ind }¢t cod uk - ae ly. 108 110 Jan ‘13|.---|\109 110 O t gold 6s__.. 1930 “4 119 i vi A} See nessa 
ans & T at B--- 3093 ii 102 J*he’12\----||---- ---- Q d gol ee - 41g 116 . oS 
ist genera + id 63. 3\ A- re {108 NO6vV‘ll|----||-... ---- aduc ém div 48_. ese oce- YE... eee o--- 
t Verfion ist gold 03. ~~ 1933) 4-O| “od -2--| 95 Tine 1a -- I -- -o5 Pensacola Div gald 63__- ch’1l}...-}---- ---- 
lori ¥ Chast iat cae 591 -D 964! 96 96 96. 96%} St Div 1st gold 6s. '12|_.--e--- ---- 

Feat Ose o}9-B| ---- 960) 98 mh Fe Saad saya . en eet 

W& Rio Ratt eos TT -4 “34° ~75%2| 7512 Jan °13|----|| 7512 7162 hox & Cin Div RY ta 

aH Oo H of J882 ist be-1913|A-0| 99% 100 | 9012 Aug 12)----|)---~ ---- Apr ‘}---- oo 5s 

a ~---|| 9184 92% 
955g Sale| 95 957s) 216|| 95% 96% . 

“OB Register gol Li eeeeet it $) 98 S55s,| Ome Jan “15)----|| 95% 96. 43\----| Sate 90 
ist & ré ind 4 de Ser A 196110 J} 100% 10012|100% Jan °16}---- sainbaniull 05] .---}]---- --=- 
St fe Man 4-221 J-. ‘S8t8 55 “O8ig Jan *18}----|| 98ts 3&4 ‘131. 110119 10119. 

ist ¢ Bia 2 ii if s} 3-4) 1 it is '1g)---- [121% 1 a---- [tens 20h 
aa tS R.. - man on Eee Saas. ‘12 Be ag Rs HO 
: 1 to oid 443 1933 3-4 16215 fh Ot, Spat 13)---- 103tg 10412 y 


























Street Railway. Street Railways. 
ri Ry & L 4 935) J- g5 | 1 85 United | Rys Si St L ist g 7 934 J- 
NY R yy ist kB ‘& ret ws o43 til & 4 Stle| 18 De Son aco be a B, yalted hs § as 8 oeet aA. 
Paiat & z iss os §s_- 510 -~Ni 1 ti 17/101 Jan *13).-..||101 a Ry & a IS Eee 4iJd- 
rtland Ge bsuaci st 53s- $815 4 on veg bi z F bd At ma tico tite 582-1 194 
aise aie en ately 37 M-N ¥ gemta g yy ov '08|----- fs Bulya n 9 Gas ist ¢ bg fs.-¥ 
Third A ve gay conse Se. 215-4) lag? aaia| se Seta) 47l) 1% “GaP4)C0 Gag 1st pee : 
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BONDS Price Veck's Range ONDS Sy] price Veeks Ranoe 
N. ¥. STOCK BXCHANGE 8 Range or 3 Since N. Y. stéok EXCHANGE g¢ Friday Range or zs Since 
Week Ending Feb 7 SA, Feb } Last Sale Jan. 1 Week Ending Feb 7 mA, Feb 7 Last Sale |m&\i Jan. 1 
‘ Bid AskiLow High| No.||\Low High|iINY C& H R—(Con)— Bid Ask| Low High| No.||Low High 
Manila RR—Sou lines 4s_1936)/M-N/ .... .../.-..  -.-.|----j|/---- ---- West Shore 1st 4s guar..2361 4-3 97% Q8l4g) 97% OS14 4); 97% 9814 
"A exioan Cent inc g 3s tr rects_ |...) .... ....| 251g Apr '09/...-//... -..- Registered..........- 2361) J-J3)} *9614 9612) 96 Jan 13)-...// 96 97} 
Se Oh ee Gen. a CURE TIMIPU nece ccvelcace | ecceloocslecce cose ent Lines eq tr 4}48 1923) J-J} .... ..._|100lgJd'ly “L1j-- |}... 22. 
Mex Infernat ist con g 48_.1977 me benio *éOC 77 Mch'l0)....]]..4 oo-- N Y New Haven & Hartf— 
tamped guaranteed....1977|M-S$/ ..-.. ...- 79 Nov'l0}....||.... ---- Non-conv deben 4s_____. 1955) J-J) .... 8919) S874 89 13|| 8714 891g 
Minn & St L ist gold 7s_...1927)J-D| 118  .../1241p Oct 12]... ||-... ---- Non-conv 4s___________. 1956)|M-N/ .... 88%} 90 Sep °12)..__j/........ 
Pacific Ext 1st gold 6s...1921/A-O/] ... 109 |110lg Aug 11/-..-/|-.-.. ---- Conv debenture 3 34s__..1956|/J-J| 86 Sale| 85% 861g) 24]| 85%, 87 
1st consol gold 5s..__._. 34|M-N| -...100 {100 Jan ‘13}.._.|| 98 100 Conv debenture 6s_____. 1948} J-J| 124 1247)12419 1251s) 93)|/12412 126 
18t and refund gold 4s...1948|M-S Sale| 60 62 21|| 60 627, Harlem R-Pt Ches Ist 4s_1954|M-N| __.. ....| 99% Nov lz]... |l-te. Lele 
es M & Ft D ist gu 48__1935 q-4 ence 81 | 70% Doc 12)... jj... --.- B & N Y Air Line ist 43 1955) F-A| .... ._-- OMig J’ne 12) -__}}.... ..0- 
M StP &SSM oon g 4s int gu.1938)J-J| 95!3 97 | 97 _ 97 3|| 951g 97 Cent New Eng Ist gu 4s 1961/J-J] -... 92 | 9014 Jan '13/_.__|| 90% 90% 
tot Chic Term] sf 48s....1941)M-Nj| 95  ....) 9714 J’ne'l12)...-//.... ~..- Housatonic R cons g 5s._.1937|M-Nj 110  ..../115 Aug’l2 __ }i-...---. 
MSSM4&A Ist g 4s Int gu 1926)J-J} 96% ....| 9614 May 12)..__||.... ..-. NY W’ches &BistserI 4s '°46|J-J| 981g Sale| 98 9814] 21|| 9733 984 
Mississippi Central ist 5s_..1949 4-3 ohare ebkne 981g Mch'‘11/..__|/.... ---- NH & re ote j cons cy 58.1918|M-N/] ......-. ae. ee Wels. sewn eenn 
Mo Kan & Texasist gold 431990 i 931g Sale| 931g 941g} 18]/ 931g 9514]] New England cons 5s____1945|J-J| ....._-- tule’. dhe ahededsiahe aaee 
| t ERAREEagaanen 1990|F-A; 80 8114) 80% 804; 7] 80 81% SO OU tel Pe? | Geen S660 B.. Bicas cece 
st ext gold Ss__.___._. 1944|M-N} 97 100 | 98 99 3), 98 99 Providence Secur deb 48.1957|M-N| 83 85 | 83 83 1|} 81% 83 
st & refund 4s...___... 2004 uy 7713 Sale| 7712 771g} || 771g 7T7igiiN Y O & W ref ist g 4s___g1992|M-S| 92 9319| 92 921g) 6), 92 Y2lg 
n sidfking fund 4 Ks___.1936)J- 86 8614) 861g 8612} 9)| 861g 87 Registered $5,000 only_g1992|M-S| _._.._. | 921eJ’ne'12|___ |}... 2228 
es Louis Div ist ref g 4s_2001 Ae --- 7719} 77 Dec 12)... . ||. 2. ---- Co 7 aaa eieidas 1955/J-D| 85 881g) 895g Feb '12}.—  ji.... 2... 
al & Wa ist gu g 5s._..1940|M-N| 101 ____|1047% Sep ‘12/..__|/.._. -..- Norfolk Sou ist & ref A 5s1961/F-A| 99 Sale| 9812 9914] 32|] 984 904 
Kan C & Pao ist ¢g 4s___.1990|F-A| 87% Sale| 877s 877%} 4)| 87% 877%)} Nort & South ist gold 5s_.1941|M-N]| 1025s .___|102% Apr iz]... ||... -.. am 
Mo K & E ist gu g 58...1942}/A-O/ 106% Sale|106 106%4 7\|106 108 |] Nort & West gen gold 6s_.1931|M-N/} 120 __..|120 Jan 13|____||11912 120 
ME & Ok ist guar 5s__._1942)/M-N) 10312104 |104 Jan °13)... ||104 104l2 Improvement & ext g 63.1934|/F-Aj| $211g ..../123 Jan 13)/_. _|/123 123 
MK & T of T ist gu g 3.1942 58 991g 1003/1 001g 100!g 1)|1001g 10114 New River ist gold 6s___1932}A-O]| 120 122 |1241g May’iz/____|i|_-.. -_.e 
Sher Sh & So ist gu g 58.1943|J-D| 98 102 |103 Jan ‘13).._.//103 103 N & W Ry Ist cons g 4s__1996|A-O]} 9812 Sale| 981g 9812} 2/| 96% 99 
Téxas & Okla lst gu g 5s 1943)/M-$/ 1015310212101 Nov’l2).._-|/_._. ...- Registered........_- 199% 4-9 agen tne 08. JQQ:"1h. .callesse pe 
Missouri Pac 1st cons g 63__1920)M-N) 10512 1053/1053, = =105%) = 4/105 84 10612 Div’l 1st 1 & gen ¢g 4s__1944|J- 917%, 9214) Y2l¢e 9219) 11) 92 92% 
Trust gold 5s stamped._a1917|M-S/ 99% 200 | 99% 997%) 2)) 99 99% 10-25-year conv 4s____1932}/J-D} 109 Sale|1087g 109%] 2ojj111 112% 
Rea Sega aia age: ai917|M-S/ .......- May'12) ....}/.... «--- 10-20-year conv 4s hay | pe $} 1081g 1091g/1091g 1091g) 35i[11112 111g 
1st collateral gold 5s....1920)F-A]| 9853 9933) 9853 9953) 4)| 97% 99% Convertible 4 %s (wh.is.)'23/....| 10612 Sale|10614 107 | 183||10614 107 
Registered__.___ in ce 2 ee Or ee ed ee | Oe Pocah C & C joint 4s__1941|/J-D} 91% Sale| y133 915s) 4/] Olly 92 
40-year gold loan 4s____. 1945|M- 70 701g) 70 701g) 11)) 70 70%)} CC & T Ist guar gold 58-1922|J-J| 103 106 [105% Jan '13]____ |}1053, 105% 
3d 8 extended at 4% ...1938 M-N “en 96lz *ceslilieenwe @eee Sclo Vv & N lst rt a 49.1989 M-N 95 eeaee 95 95 5 94 953g 
ist & ref conv 5s_.._... 1959 ah ¢ 871g Sale 37|| 86% 88 || Northern Pac prior g 4s__1997/Q- 981g Sale| 98 9814] 116/| 98 985s 
Cent Br Ry Ist gu g 43..1919/F-A]} 9213... 12|.4--||--00 ---- Registered... ___- 1997/Q-J| -... .-- 971g 9712} 1|] 973g 97% 
Cent Br ¥ P ist g 4s___.1948 ¥-9 77% ...-| 81 Dec '12)-._.)/.... -2.- General lien gold 3s___ _a2047/|Q- 67% Sale| 677 68 B4|| 67%, 6814 
Leroy & VAL ist g 53.1926/J-J} 95 ....|110 Mch’05)-.._}/....-..- Registered__._____ a2047\Q-F| ..-. 672] 68 Jan ‘13|____ 68 
Pao R of Mo ist ext ¢ 4s_1938|F- 93 ....| 98 Jan ‘13|..__|| 921g 93 St Paul-Duluth Div g 48.1996] J- 92 95g) 921g Jan '13)____|| 92%, 924 
24 extended gold i. 71938 J- 108 . | See Dul Short L ist gu 5° "71916 M-§]| 10012 ..._/101!2 Oct 12). ) ieee Le ae 
StL Ir M&S gen oon g 58.1931|A-O 10512! 5/|10412 106 tP&N P fen old 6s__1923 E- BAS coce(llS DGG ‘18... Bows occ : 
Gen con stamp gu g 5s.1931)A-O| ----~-.-)104 Oct 12)...-//._....... Registered certificates_1923|/Q-F| 112%g ..._|115% Aug’1l)____ |}... in eene 
Unified & ref gold 4s_.1929|J-J| 822 Sale 2 ; 5); 81% 8253i] St Paul & Duluth 1st 5s.1931/F-A/ 109 -..../107 Jam 12)_-_ Hj]... LL. 
Registered__.._.__. 1929|/J-J]| -.-- -.-- 807s Oct °12)..__//.... -.-- .  Saerrptene: 1917 ym 1021g ..../102%3 Jan °13)____/|/1021g 102% 
Riv & G Div Ist g 48_.1933|M-N| 834 832 10!| 83 = 83!z2 Ist consol gold 4s_____ 1963) J- , eae ae OY) a eee 
Verdi V I & W ist g 58_.1926/M-S} 95 ....| 96 Jan ‘13/....|| 96 96 Wash Cent 1st gold 48_..1948/Q-M/} -... 95 | 9llgApr‘ll] —_ filo. wr 
Mob & Ohio new gold 63.._1927|J-D| 117 117% 13}... . ||11653 116%4}] Nor Pac Term Co ist g 6s__1933|/J-J| 110%, 111%3/110% Jan 13) ____|/1103, 110% 
1st extension gold 68__.h1927|/\Q-J | 1125 _~._|112% Jam °13)____//112% 112%)] Oregon-Wash Ist & ref 4g .1961/J-J| 9012 Sale| 90g 90lg, 141,90 Olly 
General go'd 4s________._ 1938|M-§| 854 87! --..|| 8534 85% Pacific Coast Co 1st g 5s_.1946/ J-D)} 10112 1031g)101%¢ 10112} 2/1/1003 10115 
Montgom Div ist g 58s.._1947|F-A| 107 108!2 ee RA ennsylvania RR— ‘ 
St L. & Cairo coll g¢ 48. . .¢1930 9-F Oe - seites -s--|Jecce cocet, 18t real est g4s......... 1923 M-N 101g ~~ -/10114 Jan °13)____}/101%4 101% 
Guaranteed gold 4s_..1931|/J-J| 91 92% 2o~-|lecce ooee Consol gold 5s____..__._- 1919 “§ eeoe See [11D MCR EM. ...Becce cao * 
ashv Ch & St FF ist 7s..1913 er, 1001 10114 1}/1007g 101 Consol gold 4s__.________ 1943|M- 101g . . . .) 10214 Nov'12]_ fee. Ll 
Ist consol gold 5s______ 1928|A-O/} 10814 10014 2||10712 10814 Convertible gold 3 34s._01915|J-D| 9714 Sale| 971g 5 3g! 206]| 96%, Q7lg 
Jasper Branch 1st g 6s__1923|) J-J| 1114 --.- "13)-.--|/111 111 Registered.......... 01915) J-Dj --.-.- ---- Fes me Se BAe 
MoM M W & Al ist 68... -1917 J-4 10512 ___ {10512 Jam °13)____|/10512 10512]] Consol gold 4s._________ 1948|M-N/| 10214 1032/1021, 102%) 22//10112 102% 
T & P Branch Ist 6s____1917 “4 10453 ___- o--[asee ooce Alleg ~ se guar g 4s__1942 mS 9914 1001g)1001g Aug 12)___ jj... é 
Nat Rys of Mex pr lien 4 %s.1957|/J-J| ---- 87 10/| 851g 882} DRRR Bge Ist gu 4sg1936)F-Aj 95 ...-|100 Sep ‘12)__..j/.... LL. 
Guaranteed general 43._.1977|A-Q| 76 80 -..|| 7614 78 Phila Balt & W ist ¢ 48__1943|M-N} 1 ----|100 Jan °13/____/|100 100 
Nat of Mex prior lien 4 }s_1926 1-3 e--- 99 2|| 967% 96%}] Sod Bay & Sou Ist g 5s__1924 +74 cece eoce 102 Jan ‘O3)_...}}.... ... n 
ist consol 4s___._...__. 1951} A-O 77 | 7612 Jan '13)____|| 761g 7612]] Sunbury & Lewis ist g 4s 1936) J- PEE EE ee Re Sey ae 
O Mob &Chio ist ref 58 1960) J-J| 86's Sale 12|| 86 87 UNJ RR & Can gen 4s__1944|M-S/ ---- ---- 10llg May’lZ}___ ii. . 
O & N E prior lieng 68_.p1915)/A-O} 10312104 |....  ) --.-/--../|.... ---- Pennsylvania Co— 
ew Orleans Term ist 48__1953)J-J| 8612 88 ----]| 87 87l2}] Guar Ist g4 3gs_.. 28. 1921/J-J| 10312104 104 Jan °13____|/104 104 
¥ Central & H R ¢g 3%s.1997|/J-J| 86 Sale ( 21); 86 87 Registered ......._... 1921 ap 102 ..- |102% Jam °13) ____|/10214 102% 
Registered. __......_- 1997) J-J| ---- ---- 8634 Jan "13/--_.|| 841g 86%}] Guar 3 34s coll trust 1eg_ _1937|M-$| ---- ----| 89 Sep 12). fie. ll 
Debenture gold 4s_____. 1934|M-N| 90% Sale 36)| 9014 9112 Guar 3 }4s coll trust ser B.1941|/F-A| 85% .---| 857% 86 2}; 851g 86 
aloe nema 98¢|M-N| ---- ---- co cshlonee Ghana Trust Co certfs gu ¢g 3 s_1916|M- — PO ty a ee > 
Lake Shore coll g 3 s._.1998)F-A| 78 Sale 63|| 77% 79 Guar 3 }s trust ctfs C___1942|J- 65% ..../ 88 Mech’l2)__..i).... ... e 
Registered_.._.._.._- 1998|R-A| ---- 77% sao Te. . a Guar 3 4s trust ctfs D___1944/J- 857g 88%) 87% Jan 12) __ |)... LL. - 
Mich Cent coll gold 3 }s.1998|F-A| ---- 78 _.--|| 781g 78le Guar 15-25 year g 4s____1931/A-O| 9614 9633) 963, 96 1) 96 96% 
OG 1998|F-A| ---. 764 tide. aaa Cin Leb & Nor gu 4s g___1942'M-N| 921g 9312) ¥6ly Dec ‘11)_ 2 Ll e 
’ Beech Creek ist gu g 4s__1936|J-J Sale 98 98 Cl & Mar ist gu g 434s__.1935|M-N| 101 -.../110 Jam 05)... _j) 22. Ll © 
Registered______._._. 1936|/J-J| ---- ---- secellocee soos Cl & P gen gu g 4 }4s ser A 1942) J-J| 10212 -.-.)10734 Dec ‘11) 1. |) Ll ° 
2d guar gold 5s______. 1936 23 106%g .... oncellecee ease gs ORT 1942/A-QO| 10212 ...-/1093; J’ly “Oi ___-}}.... 22. ° 
egistered__..__.__ 1936|J-J| ---- ---- peseieees- aebe Int reduced to 3 %s_1942/)A-Q} ---- ---- fe fe at... . canned nee e 
eech Cr Ext lst g 3 %s_01951|/A-O| ---- --- caccllocce cose Series C 3 }4s_._... 22. 1948|M-N| -.-- ---- OUe SES 3et. «<-Becee cco ° 
Cart & Ad ist gu g 4s__.1981}J-D eoe- oocoses cece Series D 3 Ks... 22 1950) F-A| ---..----| 90 May O8)__..|/.... 2... © 
Gouv & Oswe Ist gu g $8_1942/J-D} 108 -.../-.-.  --~-} Lie. ee. Erie & Pitts gu g 3s B_1940|J-Jj| -------- Yllp May’1Q __.ij.... 22. ° 
toh & Mai 1st gu g 4s___1991|M-S| -------- ----|| 98% 98% | itt 1940 323 ecce sce VOlg J’'ly 12). ie eee m 
June R guar 1st 48__1986|F-A| 96  ..--. avcllesce eaee GrR &lex ist gu g 4 %s_1941/) J-J| 10112 10212/10112 Dec '12)_ ___j).. 2. Le i 
egistered.......-...- 1986|F-A| ---- --.- eT Pees | eee Pitts Y & Ash Ist con 5s_1927|M-N| 105 ...-)109 May 10)__..//.... 22. ° 
Y & Harlem g 3 %s.__2000|M-N| 86!g....| 871g Deo °12)___ i}. Ll TolW V &O gu 44s A__19381/J-J)} 1Olig ...-/102lg J’me 12) _ 2. Ll ° 
Registered ........... 2000|M-N lag° sae" wees oneal culo nne ooee Series B 4s... .__- 1933 a 1011 __ _-/1023g Nov'12)___ |)... 22. - 
Y & Northern Ist ¢g 58.1927 a8 06 107 |106 Jan 13 .---|| 10512 10612 I 42|M- oe. wes OO OPee Ott. ocledee cone 
NY & Pu ist cons gu g 481993/A-O| ---- O99 BOS S81 ...ccBonce cece PCC & St L gu 438 A__1940/A-Q| 10312 104 /103i2 Jan °13}____ || 10312 1031g 
Nor & Mont ist gu g bs 1916 A-O| ---- --.-- ewes oncn|... leon one Series B guar__.._____ 1942)A-O} 10312 10514) 10434 J‘ly °12)_ 2.) jj... Jee 
Pine Creek reg guar 6s__.1932|J-D} 1185s ____/131!2 Jan 00} ...-||-- <0 on0- Series OC guar._...._._. IO942iM-Ni ...~ 9-106 JRO 18... Hecee coe ° 
“RW & O con Ist ext 52.h1922/A-O} 106 ..../1061g Jan '13/____//106 106% Series D 4s guar_____- 1945|M-N| 9514 98 | 97 Dec ‘12) ~~ 7}/-2 22 lll. 
swe & R 2d gu g 5s__.¢1915)F-A| -~--~ 10512/101 Mch'l2) __ ij)... 1... Series E 3 34s guar g__.1949|F-A| 90 ----| 951ySep (12) ____}/.-.. __. - 
W & OT R Ist gu g 5s_1918|M-N| 10112...) 104 ne'10 ae Ayn Series F gu 4s ¢______- 1953\)J-D) 95% ...-| 9514 Jam ‘13)_.__|| 9514 G5 
Rutland ist con g 4 4s_.1941/J-J| 95 97%) 96 Oct "12. |)... .... Series G 4s guar______ @57|M-N| 954 ....| 97igJanm 13)____|| 971g O7lg 
Og&LCham ist gu 4sg 1948|J-J| 83% 85 | 84 Jan ‘13 _ || 84 84 CStL & P ist con g 58__1932)A-O/} 109!g .. - |11312 Nov 11)____|/....-. oe 
Rut-Canad Ist gu g 48.1949) J-J| ---- ---- 92 J ne 09)____||.... ----||/Peo & Pek Un Ist g 68____1921/Q-F| 106 108 {109 May'll)____j/....-... - 
St Lawr & Adir Ist g 5s__1996 i-3 109 ..../108 Sep ‘12)___ ||... 2... ff £4 eepaep 1921)/M-N/ -...- 95 | 931g Jan ‘11)___ ||... -.- - 
2. 4 pen 1996)/A-Q/ 104 ....|1191g Mch’12)___ i}... 1... Pere Marquette—Ref 4s.__1955 "3 ---- 592) 54 Jan ‘13)____|| 54 54 
Ptioa & Bik Riv gu g 4s.1922/J-J| 95 ~-..} 09% Nov'll) __ |j.......- Refunding guar 4s_____- 1955/J-J| 51 54%) 5612 Nov 12)___ jj... 2. - 
‘Lake Shore gold 3 448_...1997/4J-D| 88!2 Sale| 8814 881g) = 8/| 8734 88le Ys & ¢ oreo 1921 i-2 o-2-----| 98 ‘ict 12)... j/-... 2. - 
i 1997| J-D 4.---| 88 Jan 'l3) ___|| 87% 83 lint & P Mg 68.._..___ 1920)A-O} 10312107 [104 Oct ‘12)____j|_... .... 
Debenture gold 4s....1928|M-S|} 92% Sale| 92% 9219) 74|| 9214 92% ist consol gold 5s..__- 1939|M-N 98 | 95igJan *13)____|| 95 95lg 
25-year gold 4s...___. 1931;M-N} 9214 Sale| 921g 92%) 46] 92 925% Pt Huron Div ist g 58.1939|/A-O} 96! 98 | 97 Nov’l2).__ jj... 2... 
eristered....<-<«« 1931|/M-N| ---- ---. a <r Bel... asttenes mane Sag Tus & H 1st gu g 4s_1931/F-A/ ---- ---- os -=~-]----||---- ---- 
Ka A &GR Ist guc 5s.1938|/J- jettiobhe .. anesleasdleces eves Philippine Ry ist 30-yrsf 4s_’37|J-J| ---- 84% ,, _33l4 83 83l4 
' Mahon C’| RR 1st 5s_.1934|J-J| 109 110tg)11119 Mch’11)____j}-- 2. Le Pitts Sh & L E ist g 5s_.__.1940 4-9 Tig .---|113 J’ly *12).__ |}... 18. 
Pitts & L Erle 2d g 5s_.a1928|/A-O} 105!2..../105 Apr ‘*12)____/|..-. ...- ist consol gold 58.._.... 1943) J-J| ----- ~>-|113l4 Nov ll). _ |)... 2. 
Pitts McK & Y ist gu 63.1932 1-9 || ee OT Se, a ee Reading Co gen g 4s_---_- 1997| J-J| 97% Sale| 97 9712) 113|| 96% 971g 
2d guaranteed 6s_.___. 1934)J-J| 117 ..../1231g Mon’l2}____jj---. LL Rewisterea 2... cccecces 97\J-J| 96 2612) 961g 9612} 11) 96 996i 
McKees & B V Ist g 6s_1918 J-8 PORE So i le pee Jersey Cent coll g 4s_...1951/A-O} 96 967%) 96 96 10}; 96 96% 
Michigan Central 5s... . 1931|M- 1061g _.__|iii Jan ‘12 SE CRS Atlan City gu 4s g_...-. 1951\J-J| ---- ---- waee wm ncl----|lenne -nee 
egistered_......_- 1931 9-4 Bae. cuoueel . Ce Olcacleoee sees St Jo & Gr Isl 1st ¢ 48_._.1947|J-J| 84% 86%) 84 Jan ‘13)..__|| 84 84 
idid Shenneeeeoone 1940) J-J| ---- ----) 98 Apr 'l2)____)|--.. ...-|/t Louls & San Francisco— ie 
Registered_........ 940) J-J| ---- -..-. a ee General gold 6s .....--- 1931) J-J| 113% 120%4)11414 Jan "13}..__||11414 114% 
JL &S ist gold 3 ’s_.1951|M-S| ---- ---- Ye, > mee MPShate General gold 5s._.....-- 1931) J-J} 104% 10712) 104% Jan °13)____|/10434 104% 
ist gold 3 ¥4s__.....-.. 1952|M-N| 8518 8653) 861g Jan '13/____|| 86 86l2i/]) StL &S F RReons g 4s.1996|J-J| 83!2 88 | 8512 Dec'l2) __ jj__..... . 
vy oe debenture 4s_.1929}A-O} 885 9014) 88g 113} 8812 89 Gen 15-20 yr 58....-- 1927|M-N; 81 Sale; 80 8133) 130)| 80 821 
‘NY Chic &St L ist g 48.1937|)A-O/} ---- 99 | 99 99 50)}} 98ig Dlg Southw Div ist g 5s..1947 779 093g ___./100 Jan °13}____||100 100 
et I 1937 A-O été de 971g Jan °13)_.._|| 971g 97le Refunding g 48......- 1951\J- 76 Sale| 757s 7614; 96)| 748, 76% 
_* Bebenture 4s... 19311M- 881g Sale| 881g 88lgi ji 88le 89 Registered__.....-- CO Pe 8084 Mebh’lll. i. eon 
} MISCELLANEOUS BONDS—Continued on Next Page. =a 
Gas and Electric Light | Gas and Electric Light 
Kings Co ELL & Pg 5s__..1937 A-Q| 1081g 104%,)104 Deo "12)_....//_... ___- Peo Gas & O ist cong 6s_..1943);A-O;} 11512116 (116 Jan °13|____|/11512 116 
Purchase money 6s_... - 1997)A-QO| 112144116 |113 Jan ‘°13|_...)|113 113 Refunding gold 5s_-..-- 1947|M-$/| 101% 1021g/1017% Jan °13)____||101% 101% 
; Convertible deb 6s_.___-. 1922|M-S| 12219 _ ___|12212 Dee 12]... |]_..- __-- ES ER | ae 6D Ulschadlions come 
Ed E! I) Bkn Ist con g 48.1939) J-J| 88ig....| 8814 Nov’l2|_.._||_... _... Ch G-L & Cke 1st gu g 58.1937) J-J| 10253 10312}1025g 1031g) 51/1025, 103ig 
‘Bac Gas L of St L Ist g 5s_.e1919\/Q-F| 10212 _ __./102 102 11/10133 10214 Con G Co of Ch Ist gu g 5s 1936) J-D| 100 102%4)10314 Ocs ‘1z}.-__}]_-2 2. Ll e 
. Ref and ext Ist g 5s...-.- 1934) A-O| 10112102 {102 Jan '13/__._||10112 102 Ind Nat Gas & Oil 30-yr 5s °36)M-N/ .... 90 | 93 Mch’12}...-]/_... ... - 
iiwaukee Gas L 18t 48....1927|M-N| 8914 905s] 8934 89%; 1]| 801g 90 Mu Fuel Gas Ist gu g 58_.1947|M-N| -... _.. |101l4 Aug‘i2)_.._]|.... 22. 
ewark Con Gasg 5s_..... 1948) J-D| 1031g _._.|10614 Apr "12)____||___. ___- Philadelphia Co conv 5s...1919)F-A| _...104 |100 Nov'l2}.___jj/.... 2. o 
YGELH & Pg 5s....1948)J-D} 103 1033 10314 10312) 40)|101341031!e]] Cony deben g 5s --...---- -1922|M-N| 98 9819} 98 Jan °13)____|] 9 98 
Purchase money ¢ 48....1949|F-A} 853, 857,| 843 86 | 17|| 84% 86l2/|Stan Gas& Elec conv sf 6s..1926| J-D| 100 Sale |100 100 | 15/|100 100% 
Ed El Ill ist cons g 5s...1995)J-J| 10812 ____|1131g Mch'12|____||_-2. ©. Syracuse Lighting ist g 58.1951) J-D| - -.101 |101 Deco ‘llj___-}}/.... 22. . 
Y& QE L&P ist cong 5s.1930)F-A| 100 1011s} 9912 Dec 12) ____||__.. ___ | Syracuse L & P 5s... ---- 1954; J-J| 83lg _...]| 85!o J’me'l2}_. ite. Tee i 
NY & Rich Gas ims Ss...10Z21|M-Nj ........ QZig J'ly OD)... ]1_... .._. Trenton G & E ist g 5s_...1949|)M-S; 102 __._j|l09 Feb ‘O12. li}... Lee ~ 
Pacific G & EiCoCaiG &E Union Elec L & P ist g 58_.1932|M-S| 9912 _...|102 Jan °13|..__||102 102 
3° Corp unifying & ref 58s..1937|M-N| 95i2Sale| 95 96 17|| 94% 96 eT 1933;|M-N| 95 98 | 97 Deco 'l12}..--j]/.... ... - 
Pac Pow & Lt 1st & ref 20-yr ile ee Gs a BS Cc cookenal BER déeecleense . canclenctilance est ° 
>» Bs Internat Series_..._- 1930;/F -Aj .... 95 | 95 Oct "12)....)/......__ Utica Gas & E ref 5s__ ~~~ 1957 "A De han ck ee EOD ie eetll oe eee 
Rat & Passaic G & E 5s....1949/M-S! 100 103 [10253 J’ly ‘12}.__ I}. Westchester Light’g g 5s...1950) J- 104%, Salei1041g 104% 5}/1041p 105. 





© No price Friday; latest bid and asked. a Due Jan. 0 Due Feb. 6 Due May. g Due June. A DueJuly. o Due Oct. p Due Novy. s Option sale. 
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BONDS : ” Price Range Price Range 
MW. Y. STOCK EXCHANGE) gf — S|] Since Friday || Since 
Week Ending Feb 7. sa} Fed SA] Jan. 1 Week Ending Feb 7. Feb7 S&i| Jan. 1 
StL & vy) Fran (Con) Bid Ask |\|Low High Bid Ash No.|\\Low High 
KC FtS & M con M-N} 11253 113 6)}11134 11314 V abash ist on ee 1939|VM-N| 10514 1053, 9||10512 1061g 
KCFtS& i Ry refg 45.1038 A-O| 77% 77% 7\| 761g 78 | "| ae 1939|F-A| 991g Sale 33]; 98% 991g 
Registered__....-.-.-- GA-Q) ~--- oa-.| F790 ly ‘12)...- 2... «2... Debenture } weed Di nc ROOEM MAL cack enten .» - Réatielatde 
KC&MR&B Ist gu 5s. 1929 A-Q;) 95 ....)103l2J’ly ‘12; ..- }le.. lle ist lien equip s fd g 5s__.1921|M-S| ---. 991g) 991s Dec *12).---})-... -.-- 
eare & Ch C ist ie A-O| 99% ...- 9}| Y9lg 1001 ist lien 50-yr g term 4s..1954|J-J| 80  .... oath ape bea 
StL S W ist ¢ 4s b ctfs..1989|M-N 8934 Sale 14|| 89%, 90 ist ref and ext g 4s.___-.. 1956,J-J} 61 62 6\| 59 647% 
d g 4s ine bond ctis_...p1989|J-J 78 ...- --|| 80 80 Come i cee Ce etit.. 2. code cwael coe cone] 68% UCl. “Idi. e+-Hiacsa coun 
Consol gold 4s_....-.-.-- 1932 $-P) 100 8053 Sale 13)| 808] DO DBMMRGeicc cccucs paadl svete "ED cone abeidave 
Gray’s Pt Ter ist gu g 58.1947) J-D| 100 -.../10Mg Apr Oi). | Equit Trust Co ctis.....-- pat here ae S ‘peau pe 
AGA Pass ist gu g 48___1943 J-J| ---- 21)| 843, 853, ©. Oe. med. oki < cdide se a 5311 56 «61% 
F & N P Ist og J-J| 95 --.-- Ginetta Det & Ch Ext ist g 5s__.1941}J-J| 107 ~...- Jan '13)-...||107 107 
board Air Line ¢ 4s A-O| ---- 8 5 85 Des Moin Div Ist g 4s__.1939|J-J| ---- 12). .s owes ccee 
Gold 4s stamped_......- 0) A-O 4 86 19]| 8512 86 Om Div ist g 3 %s_.___-_- 1941;A-O| -.-. .... ee NGS ee 
Registered _..........-- 950) A-O “gee gee-l-se teenl-<s Bc ce cone Tol & Ch Div Ist g 4s___.1941/M-S| 80 .... '13}..--|| 80 80 
“4 ro to eg SB. cccccce F-A 7876 S Sale 32|| 731g 7714]]Wab Pitts Term Ist ¢g 4s__.1954|J-D/ ----..-- .--|| 261g 261g 
unding 48.........- 91A-O| 7712 78l2 ----|| 78 79 Cent & Old Coil Tr Co certfs..|----| 26 27 14} 25 271g 
Ati-Birm 30-yr 1st g 48.¢1933|M-S/ 84 -..- oe me. Columbia Tr Co ctfs_____.-- —S ee 2|| 26 28 
Oar Cent ist con g 48__..1949|J-J| 91% --.- ~---|| 9184 917 * Fr Be eee i954;J-D| 1% 2 2 
Fla Cen & Pen ist g 5s__.1918|J-J _ tOsla ecce ----|}10314 10314 Trust Co certfs.........-- ET 17, 2 7i| 1% 2 
ist land gr ext g 5s__..1930] J-J|*103% -.../104 Nov'l2)__.. i Wash Term! ist gu 3343.__.1945/F-A| 8334 __- .apdtlésbhlibee 
Consol gold 5s_.....-. 1943) J- J} --------j107 J’ne’l2) __ fj... lle ist 40-yr guar 4s___.._._.___ 1945|F-A| 9714 ___- ci whéean thon 
Ga & Ala Ry Ist con 5s.01945| J-J 1043, 1051, 21/105 105 |] West Maryland Ist g 4s____1952|A-Q| 83% Sale 104|| $23, 837g 
Ga Oar & No ist gu g 5s- 1929 J-J| 104% ___ -)1048; Sep 12)... lle West N Y & Pa Ist g 58...1937|J-J| 107% __- ..--||1063g 10633. 
Seab & Roa ist 5s_....- 6} J-J| 102 10519105 May’l2).._.))-222 oo en Oe be 1943|A-O| «.-- 86 Bs hai ekiail tines 
Bouthern Pacific Co— lecems 66.0000. g@1943|Nov| ---- ..-- apitde &. bbe * 
Gold 4s (Cent Pac coll) . J-D +8 Sale 774'| 9212 98 |] Wheeling & L E 1st g 5s___1926)A-O/| 10112 __- scochiée dé dace 
Pee akcoecdun k1949|J-D| 9512 Sale 95 95lo]] Wheel Div ist gold 5s___1928|J-J| 100 102%, --||---- ---- 
20-year conv 48_....... g M-S O3's Sale 228)| 9214 93% Exten & Imp gold 5s___.1930|F-A| 99 1041, ---||10112 n- 
Gent Pac ist ref gu g 48_.1949/F-A| 95% Sale 61|| 943, 9612 RR ist. consol 4s_..___. 1949|M-S| 805g Sills *13).-..|| 8012 
Registered .......... 1949|F-A| ---- 95 | 94leJ’ly *12)__..||/---. 20-year equip s f 58_..1922|J-J| 98% --- ee eee 
Mort guar gold 3 4s__k1929|J-D/| ---- 91 2|| 901g 90lo]] Winston-Salem S B Ist 4s__1960|/J-J)} 89°8 90!l2 1); 9012 91 
nee St L ist gu 48_.1954)A-O/} ---- 912 codhatitie: debt Wis Cent 50-yr ist gen 4s__1949|J-J 1 91 2}| DO1g 915g 
GH &SAM &P ist 58_1931|M-N| 104!2 10512 36dbSse Meee Sup&Dul div & term ist 48'36|M-N| 90 90%, 1}; 90. 901g 
pe A a1 . ; id3 1031, sesheeee aodée 
ous st ¢ 58__1933 o=-- ocouktesd asad Manufacturing and Industrial 
lst guar 5s red._.._._. 1933 103 105 oBeese atoe Allis-Chalmers Ist 5 -Aepagicna | 36\J-J| 58 65 eo-|leocee bece 
H&TO “ist g Ss int gu__1937 10913 1097 -aeclleeee..--|| Trust Co ctfs deposit _.-.--- _...| 58 60% ..--|| 59 63 
Gen gold 4s int guar__1921 93 04 a ENS Am Ag Chem Ist c 58______ 1928|A-O| 101% Sale 11)}101 101% 
Waco & N W div ist g 6s '30 114 118 es HR EOne Am Cot Oil ext 4%s______. 1915 Q-F 971g .__.| 97 19|| 96%. 9714 
‘> N W ist gu g 5s ijJ 100 105%, ..--||106 10633 Debenture 5s__._.....___ 1931\M-N| 9312 941, 26|| 94 95 
organ's La & T ist 78_.1918)A 109) 11119)111% Aug’l2)___ |)... 2... Am Hide & L Ist sf g 6s___1919|M-S/ 10112102 15||101 10313 
ist gold 68........... J- J} 106% 108%, 107 107 ||Amer Ice Secur deb g 6s___1925|A-O| 76% Sale 5|| 74tg 76% 
‘ No of Cal guar g Ss____.. A 109 .... sechenes Sone Am Smelt Securities s f 6s. ._1926|F-A| 195 Sale 106) | 103% 105 
re & Cal ist guar g 5s__1927) J 103. sellcces cece Am = irits Mfg ist g 68s____1915|M-S| 99 99! ----|| 991g 99lg 
o Pac of Cal—Gu ¢ 5s .1937|M BOS one-/116 Mey’07)....).... ....- Thread ist co! tr 4s____1919|)J-J}| 93 93! ----|| 93lg 93% 
So Pac Coast ist J ol ...- iendenen kiata An Tobacco 40-yr g 63. ...1944|A-O| 121 12112 6)|120 12053 
San Fran Term! Ist 4s_. A ---= $8! ---|} 8914 90 we Sa GO 1944|A-O| ---- -.-- -ooce wone 
Tex & NO con gold 5s __1943) J 1001s 101 ae Ae" OR ae, 1951\F-A| 97 98 2}; 961g 97lg 
Pac RR ist ref 4s_._... J 35g Sale 83|| 92% 94ig Registered....._._... 1951|F-A| ---- .._.| 95% J’ne‘l2}__--||-.-. ---- 
uthern— . Am Writg Paper ist sf 5s__1919|J-J| 8912 Sale 17|| 89 90% 
ist consol g 5s ......... 106% Sale | 1065, 83/1061, 1071s]]| Raldw Loco Works Ist 5s__1940\|M-N i sc pallng ee deseo 
a ay ay ran “$5 10512) 105 _...||104% 104841] Beth Steel ist ext sf 5s____1926|J-J| 96!2 Sale 22}; 9514 96% 
peve op & gen 4s Ser A_1956 81g Sale 104|| 7753 7812 lst & ref 5s guar A __._1942|M-Nj| 86 Sale 44|| 851g 86% 
ob & Ohio coll tr g 48__1938 857s Sale 14|| 8514 8612]]}Cent Leather 2 — g 58__1925)A-O} 965 Sale 214); 945g 97 
em Div ist g 4}4-5s__- 1071g _ ...)1071g Dec *12)____j|.--. .... Consol Tobacco g 4s_.___- 1951\/F-A| ---- 98 ..-|| 9614 97 
t Lou's div es 48_...1951 87 90 2\| 874 8812]]/Corn Prod Refs Pr RRL 1931\|M-N| 96 961 __--|| 95% 96 
Cen R ist g 6s_____. 105% ..../105l4 Sep °12)__..j/---- ...- ist 25-yearsf5s.....___ 1934|M-N| 9353 94 91% 981g 
. FY) pune ist g 48.__.194 874 ...- _..-|| 861g 87144]]Cuban-Amer Sugar coll tr 6s 1918|A-O| 94% Sale 2|| 943%, 96 
heMvbnteebbees 1948 o--- scouioose eves Dist Sec Cor conv 1st g 58.1927|A-O| 69 39|| 64 70 
ul y Yad og Lo ony <0...398 I ccccleene  cencliccellonce anne E I du Pont Powder 4 %s__19386/J-D| ---- 89 ----|| 88 90 
1 & Greenv is 103 ..../105%4 Deo ‘11)___.}/.... .... Gen Electric deb g 3 4s__..1942|F-A| ---- 7712 et Fe 
Va & Ga Divg 65777193 0 106 ..../10612 Oct °12)___ jj... ...- 10-yr g¢ deb 5s_......__. 1917\ 3-D) ---< .--- _jj141 141 
Con ist gold 5s__.___. 109 1001/1 10||10914 1095s]] Debenture 5s (rects) __ _.1952|M-S} 105 Sale 22||1037% 105! 
-¥ Ten reor lien g 5s 1 103 “anton Den 1a 2 Gen’l Motors ist lien 6s__..1915|A-O| 99% Sale oe = 100 
a Midland ist “8 “at aa 631g 66 Deo 14... .--- ..-- Ill Steel deb 4%s___....__-_ 40|A-O| 89 Sale 13 801g 
: Pac Ry ist g 68_..... 9 110 110% $||1097g 110 |i Indiane Steel ist 5s_______ 1952\|M-N| 100% Sale 41 100% 10114 
nox & Ohio ist g 68___1925 112 116 j114 J’ne’12)____#.... ...- Int Paper Co ist con g 6s._.1918|F-Aj| 103 104% 10)|102 105 
ob & Bir prior lien g 5s. 1946 1051g ..../1051g Nov '12)____j/-... ...- Consol conv sf g 5s.___. 1935\J-J| 871g 90% ~---|| 871g 9154 
Mortgage gold 4s 1945 76 cone) 771g Doc 12) ___ +--+ -- Int St Pump ists f 5s____. 1929|M-S| 87 389 16|| 87 88% 
Rich & Dan con g 6s___.1915 101% .... -ee-||--2- ----]] Lackaw Steel 1st g 5s___... 1923\|A-O| 96% Sale 12|| 95 96lg 
. - Deb 5s stamped______ 192 10314 .... _.--||1031g 1031g]} 1st con 5s Series A______ 1950\M-S| 79 792 23|| 78% 8014 
ich & Meck ist g 4s_...1948 as we-|]2-2- op-- 5-year convertible 5s____1915|M-S| 954 Sale 63|| 94 9553 
Car & Ga ist 8 Ss_.__191 100% 1032, 1101 101 Lige & Myers Tob Co7s tpy bds--|---- 121% Sale 66/1197 122g 
inia Mid ser 68.....191 1 a cer iteee Sree, sal--*- 8 o* © ecee temporary bonds_..____--/---- 9934 Sale 55|| 961g 99% 
¥e “ef -  Getgeeege 103% 104 | 1033, Nov’12|__77}|.-.. ...- Mexican Petrol Ltd cnv 6sA '21/A-O| 99 100 ..--|| 99 100 
‘Series F 88 eR ramen: 306 ...- _.-.||104%4 104%,]] Nat Enam & Stpg ist 5s._.1929|/J-D| 94 --.-.- 3}..-.|] 94 95 
“yaaa 10453 .___/1 ~777}|.-.- ----|] Nat Starch 20-yr deb 53-..1930|\) -J| 87 88ls 2}.-.-|}---- --- 
wage eR NI os 1081 _||10814 10814]] National Tube 1st 5s ____- 1952|M-N| 985s Sale 73|| 9853 9913 
& So'w vt ist gu 58.2003 108 ...-|1 1)|108 10853]]N Y Air Brake Ist conv 6s__1928|M-N; 101l!2_ . 1/102 103 
_ . 1st cons 50-year 58__1958 D514 6|| 9514 957s]] P Lorillard Co 7s tem'pry bds_--|---- 121% 1223, 15/|1211g 12212 
O & W ist cy gu 4s...1024 93 ...-| 93lg Sep °12)___.||---. ..-- 5s temporary bonds. __--_._-|---- 9912 Sale is] 34) 9714 99% 
wrest N C ist con g 6s__.1 101 iéa |i wae-||-2- eee Ry Steel Spgs Ist sf 5s__._.1921/J-J| 97% 98ig) $ "13|-.--|| 9712 O8lz 
ane Internat ist g Ss. “1955 *.... 108 |1021g Apr ‘11)____|/---. ...- RepubI & S isté&col tr 5s__1934|/A-Q/| 103 _. 3} ..-: 102% 102% 
A of St L Ist g 4 10214 __. §}|10312 104 10-30-year 5s 8 f_._..__. 1940/A-O| 9153 917% 17|| Glig 9218 
lst con gold 5s_.. -<-- i66i9l1 cece|looee coon Standard Milling 1st 58__._.1930|M-N; 89 89% wa, MS 
* Gen tetan of Yeas os 9253) 94% Oct '12)___./|.--- ..-- fhe Texas Co conv deb 6s. .1931 j-4 997 Sale he ote —e 
e Ter 2 ....)106'g Dep “i4)____|/---- ...- nion sng, aper Ist 5s__19 «Bl este 2 
ter & Pac fst nF y 10612 106% 6/|1061g 10714 eee Ge 2 Deas oem. |, + | 801p O1lg 
Sie OO OS cccteoces 45 ....) 61 Novela). ___j\.......- US Death | Cosfdebg 6s___1913|M-N| 1001s 100% 5) 10015 100g 
¢ iv BL ist g 6s_....1931 O6 ....] OBIg Apr ‘1l). econ ocne U S Realty & I conv debg 5s8-'24 +73 87% 8812 56)) 8712 = 
{ Min W & N W ist sam seg lade thes aero o> ooo" U S Red & Refg ist. § Oe. ...1931| J- 25 3212 _.|| 25 
& OO ist g Gs........ 10614 10714/10612 Dec °12)___.}).... ...- U S Rubber 10-yr coll tr 68.1918) J-D)| 10312 Sale | 48) 1023, 103% 
estern Div ist ¢ 58.._.1935 OGlg _ .. . 1078, J’me*12)___ i)... eece IN 6 ibis na TRE ° Baepeests -vkuenda.dmse 
neral gold Ss..._. sah TUE. SPOR Ts calecas ogne U 8 Steel ea gm hg _..@1963|M-N/| 101% Sale 286)/1011, 102 
an & M ist gu g 48....1990 ove Sale 16]; Ollg O91iz f 10-60-yr 5s|reg ....d1963|M-N| 101!2 Sale 5||1011g 102 
2d 2 reer le ieee 98% .... 5i| 981g 9841] Va-Car Chem Ist 15-yr 5s_.1923)J-D| 977s Sale 24|| 961, 98 
P& ist gold 4s__._.1917 1g Sale 901g 9llsii West Electric 1st 5s Dec 1922) J-J| 102 Sale 28) 101%. om 
StL & fA lien g 3 48.1925 ~---| 8&@ Dec Ie4)..._||_.... ---- Westinghouse E & Msf 58.1931|J-J| 937% Sale 53|| 932, 94 
iby oe bs i Tl. is ommiin 1950 Sale 2)| 56 5712 10- — coll tr notes 5s_.1917|)A-O} 9653 97 _--|| 9653 967% 
- Coll tr 4s f Ser aii hte al 1917 65 | 68 Dec '12)___-})_... ...- legraph & Telephone 
t Ham * uff ist ¢ 4s__h1946 ecce 13). Am Telep & Tel coll tr 4s. .1929 7-2 89 Sale 73;| 8853 9 
ister & st con g 58 28 Ig ..../10353 Jan °13)___./)103 10412 onvertible 48_......_.- 1986|M-3| 1061g 107 79))105%4 110% 
lst 14 SB Geccacch 1952 eons SA | SSlgJ NO 14)... .|).. 2. asses 20-yr conv 4 4s (wh iss) _.1933|...-| 1034 Sale 10314} ~*7||1027, 103% 
nion Pacific— Chicago Telephone ist 58_.1923)J-D| 100% ....|-...  --.~-|----||---- ---- 
: jst RR & land grantg 4s. 1947 9914 Sale| 99 108 9933]| Commercial Cable 1st g 48_2397/Q-J| 76% 8512] $21g Dec '12/..--|}.... ---- 
OS ROR AE Rags 4 ne __.. |] O81g 981g Registered... ccoccce SE oe, atid S313 Nov ‘lil. .001] Joe's 400 
90-year conv 48... yt oe see 5 228|/} 96 97 |iCumb’d T &T ist &gen 58.1937\J-J| 99% 100 23)| 997% 100% 
_ §& eer oe $4 51) 9 9512]| Keystone Telephone ist 58.1935|J-J| 8914 ---- “Rk ch ebee 
re Ry & Nav con g 4s 34 o8 2|| OBig 93%}|| Metropol Tel & Te! ists f 5s 1918|M-N/ 10114 102 2101 101% 
re Short Line ist § 1L14g 1111 __{]L111g 1121g]] Mich State Telep ist 5s_...1924)F-A/ 100 -...|101%4 Jan '13}....|;, 99 100% 
st to Wee 1071g 1081g| 107% 42 1075 109 N ¥ & N J Telephone 5s g.1920|M-N| 100 __..|10314 May‘1l)-.--||.... -..- 
uar refund 4s.......19 gi Sale| 91 29|)| 91 O3ig/]N aeep ist im) @ oan ot 4 s1939|M-N| 98 Sale 65|| 973, 98 
tah & Nor gold 58...192 yer ey Re Rea Pac Tel 5 pean st 937 3 100%, Sale 1005s} 26/| 9914 101 
=. extended 4s 93 > te 99 Rea Vee Bell Tel &T istsf 58.1941) J- 1001g Sale 22); 99 101 
; la cons a 4s 94 Sale 4/94 04 |] West Union col tr cur 5s...1938) J-J| 102! Sale 23\|101 1021, 
"Ganael a0 Series ~1957 Olig + a Ry re Fd and real est g 448...1950|M-N| 95 95% 15|| O51g SGlg 
& > ist gu 438.193 eons 93 | 94 Oct “12)....//... is ene Mut Un Tel gu ext 5s_..1041|/M-N| ._... 103 [104 J’ne‘li)....j].... ~~. 
Northwest Te! gu 4s g.1934! J-J ie wane: & 
Pha MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous | 
B f & Susq Iron s f 5s_.._.1932/ J-D Ot ie Oe, cen -- ----}}/Adams Ex coli tr g 48....- 1948|M-S| 81% Sele 
ebenture Ss.......... ai926\M-S 4! ..1 91 Nov’'llj....|j.-- ..--{;Armour & Co ist real est 448'39| J-D)| 91% e 
Qo F &1Cogenstg Ss....1943/F-A| 98% i60 3|| 98 31} Bush Termina) Ist 4s...... 1952;A-O; 89 Sale 
: 1 Fuel gen 68._..____. 19/M-N| 1073; .__.|1071g4 J’ne’12)-...||.... --.- eee Gh... cssesbeasoee 1955) J-J| 94% 9612 
ndus ist & coll 5s s4iF-A 8434 Sale 85 42); 83lg 85 Bidgs 5s guar tax ex ._..1960|A-O/| 9413, 96 
ns Ind Coal Me ist J- ata ate NN MS ls Chino “Copper ist conv 6s_.1921\)J-J| 165 Sale 
4 ae: of Md ist & ref 5s 1980 “pi... ww LE ese Inspir Cons Cop Ist 6s (rects) re: 103 Sale 
r Ri onl h ists 6s. .h1919) A- Oso.) si oer Oat. Boeke een Int Mercan Marine V4 ~ eat 922\A- 66 
ist sf cf eetpeae se te | ae Int Navigation ist sf 5s._.1929)|F- 79 = 79% 
ney ae dollter ist s ae 871, Sale 871g 8773||Mge Bond (N Y) 4s ser 2...1966 A-O! <5 thine oat 
tL ook Mt & 5 $4 77 trie cooch Tee 10-20 yr 5s series 3 .....1932\J O0lg ...-. 
n Coal gen 5s.__.._._. ilJ- 108" ....|/1021g 103 |jMorris & Co ists f4s8__..1939| J-J = 8912 
irm Div ist consol 68-1017 ri 4-3 aa Jan '18/....|1108 103 |I]N Y Dock 50-yr sat § 10..~ 3083 F-A 
one Div ist ¢ 6s..__.. a1917)A- ois i103 amelie: webhe Niag Falls Pow ist 5s_._.- 1932| J-J 103te Sale 
hcoM & lst gug¢ Qa. 1923 2-2 én tt euinit ealleeds eees Ontario Transmission 68...1945|M-N; .... ..-.. 
tah Fuel ist ¢ 6s_..... 11/M- _u--||eeee «o--]] Pub Serv Corp N J gen 58_.1959) A- 025, Sale 
otor Fuel ist f 6s......1953) J-J Tee “||--- ««--{| Ray Cons Copper Ist conv 681921|J -J| 112 113 
Biers Coal & Coke ist ¢ M-S! O71, Ht 2}} 0612 98 [i}Wash Water Pow list 58._.1939)J-J| 102 —_.-. 





























* *No price Friday; latest bid and asked aDue Jan _ — eDue May gDuec June ADue July Due Aug oDuec Oot @Due Nov qDue Dec sOption 
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= ~ : — ——_—— 
STOCKS—HIGHEST AND LOWEST SALE PRICES. KS Range for Previous 
en panera 6 : —| of the CHIC ‘on Range for Year 1913 Year 1912. 
v Monday Tuesday | Wednesday | Thursday riday ; wate , 
Feb. 1 Feb. 3 Feb. 4 | Fed. 5 Feb. 6 Fed. 7 Lowest. Highest. Lowest, | Highest, 
— a | ervre 
ev ise 

30 «6385 «| *8006—s 85 «| #300 88 | F300 85 Last Sale|\30 Jan'l3) ......|/Chicago Vv com 100} 30 Jan 3] 30 Jan 3/} 25 Nov!| 40 Apr 

*9llp 93 | *91lp 93 | *91lg 93 | *92 94 Last Salei91 Jan’l3) .. Be. BOR dsciduccoe 90 Jan 6] 91 Jan 20 90 May; 93% Jan 

92. 92 92 92 92 93 | *90 92 | *90 92 93 933% Chic ha Part ctf “1'’...| 88 Jan 14) 984 Jan 30|} 83 Dec} 104% Jan 

247% 2475) 247% 25 25 25%) 25 2514] 2514 2514) 25%, 25!2 Part ctf ‘‘2"°...| 22 Jan 261g Jan 13 19% Nov; 38 Jan 

*Tlp Slo] *71g 810) *7 8 Tie WE cans copa awed cuse lo Part otf “3” _. 61; Jan 8igJan 2 6 J’ne} 11 Jan 

*Blo 415) 4 4 Big Ble] *3ig 4 #3lp 4 *Zlg 4 12|Chic R part ctl “4'""...| 3igJan 7| 44Jan 16 3 Oct Jan 

*16 «=618%4) #16 «=: 181g} #16 =—s:«18%4] *16 =:18l4}_ = Last Sale|18 ~ Nov'l2 Kansas City Ry & Lt.100}_..... ...-.-}/...... ----.. 144 Aug Sep 

38 4012] *38 4010] *38 4012] *38 4019} Last Salej4l Nov'l2 Ve eer 100] ...... ----..|----0= 2---~- 40 Oct | 50!; Jan 

*9 913} *9 914 Sig Sig] *8ig 9 #8lo 9 *8lp 9 10 are v Stable C CL.100; 82 Feb 4) OgJan 3 6 Mch; 11% Apr 

48 55 | #49 #55 | *48 655 | *48 ~~ 55 Last Sale\50 Dee'l2 ° Be mom can awwe ee escovlcoesee @ wocee 35 Jan J'ne 
scel_aneous 

lg 48%) 42 431g] 393%, 41 B8te 307s) 39 39%) 3912 39%) 3,420) American Can______. 100} 26 Jan 14) 461g Jan 31 1lig Jan | 47 Oct 

12534 127 | 12G%5 12719} 12612 12712} 12419 126 | 125 125 125 12553; 1, 400 I i 00] 1131g Jan 14} 12944 Jan 30 91 Feb| 126 Sep 
#465 490 [#465 490 | 490 490 |*465 490 |*465 490 |*465 490 10;|American Radiator__100| 4 Jan 490 Feb 4// 325 Feb| 405 J’ly 
#134 1345s/+134 1345g|*134 1345g1*134 13453 Last Saleji34 Jan'l3 oO ret oensiiesdiltahens caitlin es 100} 133\g Jam 21) 13453 Jan 6/| 131 Jan | 135 Apr 

*53 «5S 54 54 | *54 ye Gee eee Amer Shipbuilding...100} 50 Jam 22} 55 Jani13|} 45 Aug} 61 Oct 
#101 10212/*101 10212/*101 108% “it 10212 Last gale 102 Jan’l3} . Bm PERS § RS ENS 106] 102 Jan 18] 103!g Jan 2/| 100 Feb 10633 Oct 

131% 131%) 132 132 | 1317 131%|*1311, 132 |*131!¢ 132 | 131% 131% 125; Amer bri & Teleg__.100} 131% Feb 1) 139% Jan 3]| 138 Dec] 198% Mch 

*64lo 6 651g Gblo} 6434 G65lo} *64 6512] 64 6412] 64 64 Boot eries com.100; 64 Jan 22) 71 an 3 39 Mchi 70 ec 

*87lp 88lp| 87 87 8833 89 | *87 88 | *87 88 | * 88 Lo ist pref._....100} 86 Jan 22] 89%Jan 6|| 77 Mch| 95 J’ne 

*53 «257 | #53 )24«-5B7 «| *538)0— O57 «| «#53 Last Sale|55 Jan‘'l3 Cal & Chic Canal & D_100) 55 Jan 29) 55 Jan 20}} 49 Feb] 6553 May 

51 «= Blo} 610 Bly] *5L «= Bla} 503q «Hltp} S1lg Slly] ---- ---- Uhio Pneumatic Tooi_100} 50 Jan 14) 52 Jan 10 44 Mech} 55l2 Oct 

cilia aiakinlcth, ‘dahl wateimemehacdhh: ‘eect, [40 BOE). Ma IE) nce. itn ass 1d pBlbci pcbind binces 137!g Jan | 145 Mch 

20912 20912) 207 208 | 20712 20712] #207 208 |*207 208 |*207 208 31| Chicago Title & Trust.100|} 20512 Jam 21) 212 Jan 7/|| 184 Jan / 222 J’ne 
#14212 143 | 14214 143 |*14212 143 | 141 14219) 142 14214} 14253 144 454) Commonw’'th-Edison_100] 141 Feb 145 Jan 6/| 13544 Jan | 150 Mch 

1514 1644) 15 151} 14% 14%] *15 151g | 15 15 | ---. -.-- a Prod Ref Co com 100| 13% Jan 7| 161g Jan 31 10 Febf 21lg Oct 

saa" soul Tid" iis s gf ee eee ne ---| -” idafpiamond Mate." joel 100% daa B5l Tide Feb "all 186 Sie | kia bee 

108 10919] 1 110%4| 110 110%] 109%, 10934 ee) ee ee mo @ten..._. v ‘ly 4 re 

*97lg 98 : *O7is 9 " *97lp 98 +9715 98 O77, Gilat acco acen 47|fiart Shaft & Marx pf_10 4 Jan 28} 98ig Jan 14 97 Dec] 10212 Mch 

74 74%) 73 73i¢ 74 = 72 2 2 71ig 71% 823) Lilineis Brick... ____ Jan 13] 76i2g Jan 31 56 Jan | 7312 Se 

diel “decel Wee 224 Lwoed! coodd cds cont 110 Bee eeu 106| Internat Harvester Co 100 108% Jan 14 115 Jan 29]} 105!g Dec | 126% Sep 

a et | ee el Cn SOE onsmel Knickerbocker Ice prf 100)-..--- _.--..|--..- ~2-----|| 67 May] 76% Aug 
#121 123 |*120 123 | 12112 12112} 120 120 | -.-. ---- o ses 35) National Biscuit. ___. +08 118% Jan 30) 128ig jan 3/| 114 Dec | 16112 Apr 
*120 124 {#1290 124 |*120 124 |*120 124 Last Salej|121 Jan’13; ...-.-- i cen tite ctkbes, 1 121 Jan 24; 123 Jan 14|/ 1224 Oct | 130% May 
#115. 120 | 119 119 |*119 120 |*119 120 |*119 120 | 119 119 National Carbon____. 100} 119 Jam 6} 120 Jan 6|| 103 Mch| 135 Sep 
115% 119 (#1153, 119 |*115lg 11712)*115te 11612|*115!2 116ig) 115'2 115% RS aa 100} 11512 Feb 7| 118 Jan 25/} 115 Feb/| 120 Jan 

*613, 6253] *611o 6212] *611g 6212) *G1llg 621g) *61 6212) Gis G1 Pucide Gas & Ei Co_.100) 61 Jan 18) 63 Jan 27\\¢ 61 J'ly |z 67 Apr 

ee Ek ee ee SO OO cased DO... SAGRSP . bls. siadocnwe obecadi Wee ware ante z.60 Mayiz.65 Apr 

*Ollg ....] *91lg ___.] *91lg -...] *91le ._..| *91!2 ....| *9L'g ....} -.---- DO... DECRG oc 1G cswte oseccpiponsie op-cce Heda itp gain abctinne 

1157s 116 |*11519 11612] 11553 116 | 115!g 115!2 1147 1147s} 11514 1151 632| People’s Gas L&Coke_100| 113% Jan 2i| 116 Jan 9 1081g Jan | 122% Oct 

"81 83 | *81 83 | *8L 83 | *81 83 Last Sale|82l2 Jan'l3) ......|Pub Serv of Nolllcomi00} 82 Jan 22) 82i2Jan 25|'z 80 Dec |e 9412 Apr 

9912 9912} *99 9912} *99 9912} *99 9912} *99 9912] 99 99 Do preferred ....100} 99 Jan 3/ 101% Jan 13|\z 98 Dee }z107l2 Apr 

90 90 | *88 90 | *88 90 Last Sale\94!2 Dee’l2} ....-- pg ee We a ees Sh eeeaae: 9412 Dec | 9873 Nov 

“08 100 | *98 100 | *98 100 | *98 100 973g 978g} ---. -«--- Do preferred .__... 973g Feb 6; 97% Feb 6\|/z 991g Apr }2103!2 Oct 

20714 207!:} 20553 2071g] 205 20534) 20453 205 | 204l2 205 | 205l2 ae 1,236/Sears-Rocbuek com__100/ 199g Jam 15] 214% Jan 2/| 140 Jan | 222}, Nov 
#124 125 |*124 125 (|*124 125 |*124 125 Last Sale|1237g Jan’13/| ..__ 2. EE AGE TETRA 1 1237g Jan 7| 124 Jan 16|; 12lt2 Jan | 125% J’ne 

Se US, BRO AOU eR. Bee Cee Last Sale|34 Jan’13} __.... Studebak com 100| 33igJan 7| 33igJan 7 30’ J’ly | 49 Aug 

o--- nian ‘ded Gahm mates Last Sale\92__Dec’l2) _____. Do preterr Mi cco Cael nbinwbebe dbeoce 92 Dec| 97!2 Aug 

106 10614] 10614 10633] 106 10614} 105% 106 | 106 106 | 106 106! 976|/ Swift & Co_.._..__._. 100} 105ig Jan 18) 106% Jan 3/| 98% Jan | 10944 Apr 
#245 2 254 262 | 265 265 [*265 268 |*265 268 | 265 268'3 250|/ The Qu Oats 60..0e 235 22| 26812 Feb 7/|| 215 Jan | 397 Nov 
#106 10712} 106% 106%} 107 107 {|*107 1 19} gyre 1071 1 = RR OT 10S yan 7, 108 Jan 13/| 105te Jan | 110 Janu 

200 200 | 190 190 | 188%  18912/*189 1 1893 (oh, 18914 355| Union arbige 637777100 1833, 4) 20612 Jan 10 a? ay b aed 
intel pel seed eccdll siakD: Seidl catde camel 2 oer Ee Sel PE re ae eae Z 3ig Maylz ay 

*] ly) *1 yj *1 14} *] lly} *1 a7) ae SY ae a" 11/ Unit Box Ba & P Co_100 < an17; 1% Jan 15 33 May 17g Jan 

64 O5te 641g 6473} 64 G44) .... ....| G4l2 65's} 1,550/0. S. Menseel 6iig Jan 20) 68% Jan 2) 53% Feb} 80!2 Sep 

*lllg 1 *lilg 1 *1llg 13 | *11lg 13 a 13 Jan’Id},_.._.. Western Stone___...100} 12 14; l4igJan 2 9 Sep; 15 Nov 
104 104 | 103% 103%] 104 104 | --.. ...4 1 1 —— 115) Wool , com_._..1 99% 25] 112 Jan 3}} ---. -.--|..-...-.-. 
”* . t s | a . 
Chicago Bond Record Chicago Banks and ‘rust Companies 
BONDS | Outstand- | Surplus | unis sn dvnanasc te 
CHICAGO STOCK Inter- Week's B’ds NAME. ing n+ A In in ,Per-, Last Paid, 
EXCHANGE est } Range or Sola for | Stock.t | Profits.t | 1911. | 1912. | tod. % 
Week ending Feb 7 pertod| Feb Last Year 1913 — 
American State-......-- $200,000} $188,960] _... | 234)._..|Jan‘'13, 1% 
Bid ASk| Low High) No.|\Low High|| Calumet National_-_---- 100,000 69,084; 6 | None| An |Jan’'l3, 6 
Am Tel & Tel coll 48s....1929)3 -— J} -... ....| Q1 Apri’l2}...-}... 2. LL Central ite Di Surrict Bk. 250,000; 14,165|/ Beg. bius.Oct 7°12) V. 95,p. 944 
our & Co 414s____.- 1939/3 -D/t 91% Sale 01% 91%) 6) Olle 917g|| Continental & Comm Nat|21,500,000} 9,459,060) 10 10 Jan ‘13, 2% 
uto Elec 1st M 6s___--- 1928} _.__. cons coon: Be QU bcsetis ds demos Cern Exchange National- ae 9, 6,133,773) 16 16 |Q-JiJan‘'13, 4 
al Gas & El unif & ref 5s 1937|M-_.| ---. ----| 96%g May’12}..__/____. ...L. Drexel State _........-- 200, 85,085} 6 6 |QJi\Jan'l3, 1% 
icago City Ry 5s__.-- 1927|F -— A' TlLUL7s Sale 101% 101%} 30} 1007s 1017s|| Drovers’ Dep National..| 600,000 ° 10 10 |QJi\Jan°13, 2% 
¢ City & Con Rys 5s.d1927|A - O}f 85 = 87 ; 86 10} 86 89 || Englewood State......-.-. 200,600 61,431; 6% 8 |}QJiJan'l3, 2 
Chicago Elev Ry 5s__-_-_- 1914/3 — Jit 98  SS%} O8ty Jan 13{....| 971g 9814|| Firét National._._.___-- 10,000,000/11,$15,233| 12 17 |Q-M/Dec31'12, 4% 
Chic Pneu Tool Ist 5s_.a1921)J3 - Jit 94 Sale 4 94 94 94 First Nat Engiewood___.; 150,000) 209, 12 1214 Q-M| Dec31'12, 5 
Chicago Rys 5s_.._..__- 927) - Aj 100!g Salo | 100!g 10014; 51) 99% 10014|] Foerman Bros Bank'g Go| 1,000,000} 575,690) Priviate pom elk: wikis 

Chic Bys 5s____- series ‘A"|A-O}t 94% 957%] 945g Jan °13|__..| 9453 943,|| Fort Dearborn National_| 2,000,000 50,800} 8 Q-J |\Jan 13, 2 

Chic Rys 4s.__-. series “A” |A-O Sle [UD cedtwacee seek Halsted St State Bank...| 200,000 22,210)Org. Niov 35 ee Sol didiieiteie 

Chic Rys 4s.___- series “B"|J -1|t 86le San 861g 8612 847g 86%,|| Hibernian Banking Assn-.| 1,500,000) 1,513,768|Not pu blished!— se ¢ note ({j) 

Chic Rys 4s---_.-. series “C”"|}P - Alt Qllg 04 3 Jan *13).... 93 || Hyde Park Estate_-.-.-...- 200,000 33, . bius Aug "12. V. 95, p. 273, 

Chic Rys coll 6s.....- IGIZiIF ~Aj -... ....} l Sh a ee Kaspar State Bank... 400, 177 ,687 0 10 | J-J |Jan "13, 

_ Chie RY Pr m M g 4s.cl1997|J — Jit 73% 74 344 Jan "13)....| 7212 75 Lake View State.....-.-- 200, . . bius.Apri8’11/V. 92, p. 1004 

Chie Ry Adj Inc 4s__.cl927|Mayl1|? 50 56 §3 56 5} 50 658 || Lawndale State.__.._.-- ‘ 49,150/Org. Diec. 16 |1911)_....... 
Chicago Telephone 5s_..1923/J -Dp/1101% Sale | 1015s 101%); 20) 101 101%]] Live Steck Exe Nat} 1,250, 603,477; 10 (|10&8e |\Q-MiJan‘'l3, 4% 
Cicero Gag Co ref G m_.1932/J - Jit---- 93 Ope i fk Be Renee. ech & Traders State...| 200, 52,853/Beg. blus.Aug|26'1!2 V 95, p $93 
ool W-Edison 58_....1943)M-— | 103!g Sale | 10 10313} 51] 1021, 1 at Bank oi Republic...| 2,000, 1,433,581} 8 8 | Q-J |Dec31'12, 2 

Comabanw Klee 53__.b1943) M— 8/4102! Sale iN 10212} 23) 10119 1 National City .........- 2,000,000 2, 6 6 | QJ |Jan ‘13, 1% 
udu Pack lst M fs--- 189 24) M- NiF1005g _...) @P% Dec *12/__..|_._.. -___L National Produce ._...-- 250,000; 106,457 6 6 | Q@J/|Dec31'12,1 
pete atch Con deb 68__.1920)_____ | Eee 1s Jan °13/_...| 108 10814]| Nerth Avenue State... -- 200.908 90,1 7 7 Jan °13, ig 
ot 6% ist L notes. 1915}A-—O} ---. ---- Se ME i ccalucdue coacd North Side od Savings 850, 50,982 6 s6 | QJ Oct "12, 1 
id _—  , DCE eade cudul SEEM REED Ebiewcctucots, caemen North West State... _-.- oR 800 é 5 6 |Q-J Jan ‘13, 233 
= Ist g 69......- 1928)... Sent wade iden ELE Seeel BS ae ae People’s Stk Yous State. ; 112,877 9%} 10 Jan "13, 2 
a r 3-yr 5% g notes_1915)F - A} ---. ----| 1005s May’12}__..}_. 2. 22 Le Second Security ......-- 200, 6,024/Beg. bius Novj1'11/V.93, p. 1235 
Steel lst M g 6s..1928}_____ node! “dened BE GT Eihodulvedne ehauk OR a 400, 160,729; 6 6 Jan ‘13, 1% 
Kan City Ry & Light Co South Ohicago Savings...| 200,000 114, 8 8 |QJiJan‘'l3, 4 
A Ee ES: I a 913;|M—N] --.. ----} 90 Oct °12}__../_..... __... |] South Side State........| 2 ye is, 6 6 Jan '13, 1% 
[ay St Fi—Ist 5s____-- 1928)3 - Jit 88 87 Jan ‘13/__.__| 87 87 || State Bank of Chicago..-| 1,500, 2,393,1 12 12 Jan '13, 3 
Side ve lst 48...1938|)F - A|f 8lleg Sale Slig Bll, 8llg 82 State Bank of ltaly.._--- 200,000 53, Beg. bjus.Aug)16°1/2 V. 95, p.523 
ees S i. rs 1938] J ~ Jit 80lg 81 8O0lg Jan '13/_.._| 77ig 81 Stock Yards Savings----- 250,000 He , 10 |Q-M/|Dec31 12, 3 
I Mil El & #3 Tet g Se... Ie £9 #eraes 2 7° y\ Set eee Union Bank of Chicago-- , 155, 6 6 |M-N|Nov'l2z, 3 
b.. yo te! & ext 414s..1031/J - Jj --.. .---| 95 April’12}_...!..- 2. ~ UL Washington Park Nat_-- 06 879 6 634) Q-J Jan ‘13, 24 
do gen « ref 53-1951 S @ Et Gaus’ dnbe a 6 he oe Central Tr Co of Illinois_| 4,500, 1,972,735 8 8 | Q-J |Jan 13, 2 
| uw 13 ut Ist g 4s....1927|M-N| -... ----| 90g May'12|/____|____. _____ Chicago City Bk & Tr Co} 500, 56,967) 10 | 10&2¢) J-J \Jan'13, 7 
» Ais bile Maha waa 1930/5 - Jit 88% “8912 7 "13 ~o--| 88 88 es pe Sav Bank & Tr..| 1,000, ager 6 6 |Q-J\Jan‘'l3, 1% 
| vy) apm 1952|M-Nj -... ~...| 1 a mae Pe Gee cage TiUs & Reuse. - 5,600,000) 72,263,235) § 8 (QJ Jan ‘13, 2 

Ae ] ist o-oo 4A-O/}T102% -..- { ESN SMES TS Gatonia ae Savings.| 600,000) 76,369) 8&2e | 8&2e | Q-J |Jan'l3, 2% 

do Ist&re g bs. --1940 4-0 t 100% 99 og _.--| 100 100 Comm 3 ‘ & Sav_| 3,000,000) 1,652,358) _... | .... |....|.---...- 

or Sh re of Ill ist 68..19387/F - Aj .... -...] 965te DOR, Tes. Drov Trot & & s. f . 000 87,641) 834) 10 | Q-JiJan'l3, 23 

orth El Ist 48....1911]/M- S$} --..  -..-| 100% July i Te eee Bee t Sa ..--| 5,000, 2,367,162) 16 | None |Q-M|Dec30'11, 4 

W GL & Coke Co mao Sa —-M/t 09% ..-- % Jan *13|)__._| 997, @ Ft Dearbora Tr vy Bk| 280, 16,539) Beg. bjus.Apr|3°11/V. 92, p. 929 

eden G Gas Se RE thre ad Qagaprts -Nit 9614 967, ys BB ly 96 rt w Franklin Tr & Sav Bk -- 200. w63,673|Beg. blus.Apr/8'12|V. 94, p. 1039 

Tet ref g ei te OP deda suai May’ 13 acedbcctin’ Jae qreenahes Sous Bk&Tr| 1, 2 223 ,43 241 10 | Q@J|Jan '13, 2% 
ae T ist poll tr 53 48 Dm OP eas dncat f eta 19 A RAE rust & Sav..| 200, us, oese 6 | J-J |Jan’13, 3 
2 ER: 916) -Dit 97's _.--| 100% |) RR ORs oe t & Boyings | 1,500,000) 2,235,542) 1 12 |QJ\Jan ‘13, 8 

DR Nip geeg ape: «206 Prt t 4 Oe Be ie ee haat sears _— arris Tryst & 68 st....-| 800,000 73,853|Beg, bjus.Apr/10 °1/1.V a0 tee 

‘ $ ’ Series F___......... M-Nit ae Be RS Yetta eee Illinois Trost & Ba ings..| 5,000,000/10035,103) 164&4e] 164&4e} @ |Jan ‘13, 

4.803 Series F_._.....___. M-Nis 96l, ....] 98lg Nov "11]/...-/..... .._-.- Kenw Trust & Say yings} 200, 86,526 7 | 7&2e | Q-J | Dec.31'12 in 
Peop Gas L & C Ist oe...3 43/A - g $114 117 | 111g Sept °12)..../_.... -...- Lake View Trust & Sav._| 200,000; 774,355 6 6 | Q-J |Dec31'12,1% 
_ Retinding goid 53____- 1947) M— S|{1021g Sale | 1021g 102!s 1015 1021g|| La Salle St Tr & Sav Bk_-| 1,000,000 265,511 /Beg. blus. Ma/y’10)_......- 

. Chic Gas L & C Ist 53.1937/J -— 3}$1023, 10 102% Jan’13)}__._| 1025, 103 Mercantile Trust & Sav..| 250,000 41,522|\ Beg. bius.J’ly|1°12/V. 94, p. 484 

Consul Gas Ist 53_...1936/J -D| -...  ...-| 16114 Sépt 12/__..|..... ..._. Merchants’ Loan & Tr Co| 3,000,000) 6,714,212) 15 16 |QJ/iJan ‘13, 4 

b Serv Co 1 Gas Ist 53 137 M-N/f1 10 10014 Jan '13|_...| 10014 10014|| Mic on Ave Trust Co--. 00,000 EI ccan | cooe 1 Qu wen ‘'s, 5 
ub Serv Co lst ref g 58.1956)... __ t 9714 Sale | 9713 97% 23 87 Mid-City Tr & Sav Bank} 500,000 94,009|Com.b/ us. Ap|10°1)1.V.92,p.1 

T & T lst ef 58.1941'5 - J) -..- 2.2 | 10014 May'12}__._|..... _____ Northern Trust Co....-- 1,500,000} 2,804,056) 98 8 | Q-J|Dec31'12, 2 
uth ide Elev 4348....1924 J - Jit 92, O04 | G3t Jan '13|_.._| 92  9314|| North-Western Tra&Sav-| 250,000) 129,670) 8 8 | J-J |Jan'l3, 4 
 Bwitt & Ist ¢ Sa_.._.. 4\3 - Jitl0OO LL. 1001g Jaén '13\....| 100 100ig|| Old Colony Tr & Sav Bk.| 200,000 52,026/Beg. bius.J’ne|l '11|/V. 92, p. 1537 
' oe + 7 ti oat People’s Tr & Sav Bank..| 500,000) 208,354) ____ 8 |QJ\Jan'l3, ¢ 
‘nl — 923;A-O} --.. ...- 84 OS Pullman Trust & Savings- 300,000) 71260,229 8 Jan ‘13, 2 
ee $43 A-Olt 75% 90 Apri’ 1 ci ent Mtemmalane ae Ge ...|| Sher & Sav Bank.| 200,000 144,782) 2 3 |Q-J |Jan ‘13, 1 x8 
} ne Ee 22)M- 8} .... «.-- 190 ST oth neted cob Stan Savings} 1,000,000; 389,813|\Commlenced jbus, |Sept. 6 ad | e 
ee 1Oai2 Ap Soria san thiatty OS. dkcaie Stockmen’'s True & Sav.| — 200, n50, 6 | J-J ‘13, : 
leo Co bs — 9225 = J\tl0ily 102%, err: Union Trust Co.......-- 1,200, 1,501,633) 8426 8 iQ MiJan 16 ‘18, 8¢ 
West Side ‘Tr & Sav Bank} 400, 121,126) B&2e | 8&2e |QO-M\|Jan ‘13, | 
t miust jibe added t ° all Chicago! bon'd prices. Woodlawn Tr &Sav Bank' 200,000! 86,840! 934) 10 | Q-J Jan’ 12, 4 

9 ¥° Briony no sales were ed s day. tNov. 26 (close of business) for national banks and Nov. 27 (opening of business) for State institut! 

§° ay aay at t price this j=, 1 tty Div Dv not published; stock all acquired by the 3. en bily & Commercial Nat. Bank. a Due Dee. 81. 

is it ue ry ¥ ta ay wef _ reported beginnin Apri 18. mn Jan. 16 1913. Ceviaeags are are paid Q.-J. with or pares 
. 21913. 19 ‘ott declare a: V "6 0,2 . *£Dec. 311912. tu Jan. 3 19] sae pe to $750, a oe 
5, te Batik ped y Franklin Trubt ¥. Bonk, conta of latter b ing ine. to $3 V. 95, A. 151; V. 96, 

° aA ) ary consol. institution. y Capital , a stock div. of 26% being declared; V. 96, p. 
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‘Volume of Business at Stock Exchanges _ cae le oe Gable Ii at és Uniéuse aad Miscet— {Con ) Bia (Ase 

é Central & South Amer_1 {9 114 i) 1 Y23 Mirena a if 73lg 
TRANSACTIONS AT THE NEW YORE STO x EXOHANGE Comm’! Un Tel(N Y 5° 25} 100 |110 ||/American Surety........ : 
DAILY. WEEKLY A E Empire & Bay State Tel_ 100 63 72 ||American Thread pirat... pl 
a ye eee ee mer ‘T'ypefounders com. - 49 
Stocks Rattroad, é Gold & Stock Teleg-.-1 Mi 118 125 DIED nn che ont 100 fos 
Week ending : ots, U8 . 'e Prowete sates it 60 68 A o Wit 1889-2 ae ~ | 
~ pom . fl. @ Pemgeee....«.»--. x mer ~~. 100 
Feb. 7 1913. Shares. | For caw, Par value. Bonde. Bonds . sake a heat ine. 00 0 = | a & a by comldu! .._. “a 
: cmmtiguneteretin acific antic ......- IT So tec" oe 80 ) 
7 poche woceee---- 164 .rt af + te $76, $2,000 || ¢ Pac Telep & Teleg pref.100| 96 |10112//Bliss ( W) Co com..... 50} 80 $0 i 
bg A — 255.645 93, Oe. 7 toe a8 TF'tee Southera Atlantic... ..25 85 95 B i ae ee shed dine edtte 5v = oe 
eee ' on Guar_....100] 298 : 
one pe wccnccne 105.067 1, 085 400 2, 452.000 ope 27,000 Short-Term Nofes ‘Borden's Cond Milk com.100|2115 [116 | 
Friday ia 5.032 io’ ty Z ats 500 105 oot a1 hae yey Co 5s 1913..A-O 18 00 Preferred .....,-.-+s 100} 106 {10713 
. 0] 0} 1.00 | Bnei eda) eal | Sag athe nial gh | ak 
“aee™ rOWR ©oao0e Com....... 
_Total ------------ 1,294,162 $19,779,950! $12,171,000 $340,500! $85,000 || Ches & Ohio 4 10d -J-b 991g} 99121] Preferred ........... ped > | oe 
Chic es “> M 993,4/ 10014; |Casein Co of Amer com..100| «.--| 2 — 
Sales at Week ending Fed. 7. Jan, 1 Fed. 7. Chic Bte 5s. "1 ro --3-d 3 9 Preferred ... sin os RL. 
New York Stock —_—— Cin Ham. & ea all 53] 997§!|Casualty Co of America.100| 110 |120 
Exchange. 1913. 1912. 1913. 1912 Erle 6s Ape 8 i914. -A-08 1005g/ 100%||Celluloid Co... 2.8. fk 100} 136 |139 | 
ores >: cantihininp Sablon Coll 58 914... e. 9912) 100 oy Investing Ge...... 100| 43 |... 
Stocks—No. shares...| 1,294,162} 1,859,358 mY 048,135 14,212,377 || , ol. 68 April 11915..A-O] 99 | 99l4)) Pr red wage enna es 100} 100 |101 
Par value........- $119) '779,950,$160,369,675 29,587, 800 $1,157,233,750 || Bend Motors 6s’15—See Ny |stkisx| list'lle Cla a (H B) Go com..100| 80 
Bank shares, par....- $4 $6,700 $15,300 "$45,200 ut Comp es— preferred. ...... 85 88 
Bonds. 6s Oct 15 1913...A&O15) 981z)----|| #20 preferred . + ES 100] 88 | 91 ° 
Government bonds... $85,000 me $206,500 $192,000 || ft. Cent 44s 914_..J&J| 99%) 100 Ciuett Peabody & Go com 100 68 | 701g 
State bonds.......-- 340,500 2,596,000 3.703000 || Int & Gt Nor §3 1914__F-A| 987 0's Preferred _.......--. 100| 10112| 10213 
RR. and misc. bonds..| 12,171, 15,992 "300 64,697,500 132,024,000 || Later H p-Fea 100% 100%||Consol Car Heating....100, 70 | 80 
, a K © Ry fe t 68 1912_. $V $8 90 Consol Rubber Tire....100| 23 | 25 / 
Total bonds......- $12,596,500. $16,502,000) $67,500,000] $135.9 Mion & g 5s 1914__P- 1g ferred ._. 70 
‘ ’ $135,924,000 eee ee SD te ee ke lean ll fhne bce ee ae 80 
DAILY TRANSACTIONS AT THE BOSTON . Missourt { 1014 iD 978 tt contiguian Ca ee 5012 SL : 
AND PHILADELP | - ntinen an com...100 1 
EXCHANGE a“ A Nat Rys of Mex 448 '13.J-D| 98 | 99 Prete UN i we, | 99 ' 00 ' 
armen eee eNYO Eq 58 1913-22/8 4. +3 ée Crucibie Steei com....10U} 1612) 17 ° 
Botton. PRitadetphta 4}4s Jan 1914-1 o35---4-3 b434%)} 4. 6 Preferred .. ..4...<. 93 | 93% 
Week endino & Dp 4348 Jap 1914-1927. _J- 4.65) | Davis-Daly Copper Co_..1()] _*153| 17% 
Feb. 7 1913. Listed | Untisied Bona Tlsied “Unlisted Bond N x t4 aay SE 10014|| duPont ( D de Nem Pow 100] 185 |190 
shares | shares | sales, res. | shares sales Bt “es iL: oF Oy Ob zelL0oNe| | ein referfed 3. 00] -g--| Bere 
He_| sere | se TBE SO Ria el anclise | rseameg es 1) Fh fh 
SE 3,747 5,219 7 +- -ua- erred = ....----.-- 100 2 2 
Mana +A aE Caan EB 18,029} 15,422 $38, 1000) ae BY + at art 4 Want ‘ iio F&A} 9953) 997% Empire Steel & Ironcom 100} 10 13 j 
eaday .......---- 14,855} 13,182 18 i 7,284 4.877 33.200 We . 19} sign “Fie! 98% Preferred ..........- 100} 40 | 45 | 
aio... 9 12'134 10°830| 4'847| BB 60 est Maryland 5s 1916. J-J 1g sy e Genera! Chemicai com.100| 178 |205 
Thursday ...-.--..- 9'278| 9,173 38 1209 12,138 3.464 ‘sob won oe et ae ae ieee de ok dotlic hele nape nas 10° 10712/110 
. (>) . r % — 
Friday -..--------- 10,156] 10,027 000] 12,083} 3,895] 54,400 — vie é 4s '62 Ge op 10i2..3-1] 854) 80 
y obaeco Co... .. 
Total ....------- 67,971 65,157) $191, 200! 63 485] 29,868} $367,300 Nebr Reteeed eis 15 13 Dg erred be Ee iano: 00 R i 
oper esas st g 5s June 1 1922-"J-b] / Ig 
Inactive and Unlisted Securities «hie Se PME OH-2-104) 125 [138 | ueckel Sonar Sowenwilin ) 
mm Hl Colo South com...- 14 "291 "30 wetring Hall ger "10 “|'S0" 
All és ry . ‘ 0 ae 2 4 etring- i-Marvin : “100 0 0 
bend prices ate now “and interest’ mur ae where marked “ft ™ ab eb 66 5 | 70 |/H en Land & Improve’t 
Bia | A pea 8 8. ist b8 Nov 1930. MLN 104 |... 
Street Railways Bid | Ask United ted Lt & ‘Rys com..100] $3 | 87 +o tes peered Gomi 100) | § meet pene «A Ee, 
preferred eeeeece 79 $1 2 — 801 “60 “5 oo DP UO OC” .@ 8 Oe eons 
New York City Second pref ; 4 ¢2d preferred..._._ 4 2 ll-Rand eom_..100/ 105 |.... 
Bieeck St & Ful Fy stk.100] 20 | 26 || United ys eferrég- = 10 wit i. tea Becuritica Stabe Ee | 1 02 | -s <9 
4s 1950...__J-J 70 76 Cor vot tr ctfs_.. 100 12 121» Pitts Bess & Lake Erie_. 530 84 Intercontin Rub com. ..10U 8 1 
B'y & 7th Ave stk. 2.7100 170 182 || ¢ Preferred 7 100 3912! 40 |] » nenrnnd wocdtiien Ge 62 | 68 |/{aternat Banking Co. ..100} 190 118 | 
d mtge 5s 1914. -.-J &J 99 |100 || Wash Ry & El Co_...--100| 86 | 87 ailroad Securities y a nternational Nickel ....100 dadielt 1451, 
Broadway Surface i i ws 100} 90 | 901, It C stk tr etis Ser A_...| 79 | 84 Sy eae 10u} 1 1061 
in ye ee Gupel ~J&s} 101 {103 || 48 1951.77777777777j-D] 86 | 87 || VOS* FRO ist 5s 1083-8 8612) 87 were oe divecail 100 a 5 
t Crosstown stock..1).| -.--| 10 || West Penn Tr&Wat Pow 1 3 st g $3 1951... A-ol/ 511) §3lg 

ist mtg 1922. ._M-:| 1 Newell Brvherred r& Wat Pow aoe 3 2 z 4 Standard Oi Stocks , international Silver pref 100} 130 186 
OM PKN&ERivstock.ilin| 2/4 °°... Atinatio Renata Negartets 7 oe 7h tit, 6s 1048_-_-- JD) HO jes - 
Ohrigtopber &10th St stk 10u} 1 vlan ng .----- | nternat Smelt & Refg . 00 126 

Doek E B & B- 25 1135 —— ay 3 — Cos Borne-Scr mset Co..... 10uj,310 |330 |/Lanston Monot : Haig. 109 Fo 8713 
st goid Se 1932.-....J-D] 100 |103 licent Un Gas 53 1927....3-3| 1024 |1088, |] Buckeye Fipe bine Co...5y/°R71 [AR |{hawyvers. Mtge Co. ---.100) 210 (aes / 
eben B8 101s- —-—--- F-Als 30 | 40 lle Kings Co El L & PGo_/10u| 122 [124 || Gccseproug Mig Ons ..2e oa lias ee ae Sales. | 50 = an 
venue stock...100| 300 |325 iNew A , ‘ag, JOLOTM AL OU 2 we ee LU) OO een aha SANE ..---- 
ip 63 1914. _...... Als 99 {101 || ist consol 53 1948, ___J-J| 100t2| 101% || Gontinenta’ OF. --..-- 100} 1900 199° Hee meterred -- - ------. 106] 101 /103 
42d & Gr St Fy stock...190| 260 |285 ||N ¥ & ER Gas ist 5344 J-J| 104 [106 || Cumberland Pie Line 100! 66 | 63 ||Manhattan Transit... 20} *1ig) 1% 
424 St M & StN Ave. <-100] .--.|.--|| Consol 8 1945 3-3| 104 | 103 Eureka Pipe Pipe Line..100) oe laa eh nt CO- ----200) Bee loos 
st | Tee M-Si/ 99 |. _-lleN ¥M ¥ eh 168 {__. --- Fee OU 
Ninth Avenue stock.”.100| 160 liso A ® & Sn hy eS aaa 5s | és Galeas-Sigpal Oli com ..100 + $00 e New ¥ teal Dock com..200} 15 | 20 
Sepesd Avente stock_..100} 1 3 Preferred oo} 78 | 85 tly ‘ales . PX - 46-- -100} 1 Preferred .. ........ Go] 32 | 42_ 
1 68 1948 ctfsF-Aly 30 | 38i¢|N Y & Richmond Gas_.100| 57 | 65 || nate deonsie® Co... ..50 He i Y Mtge & Security. ..100| 198 |206 
¢ Bixth Avenue stock 100] 115 |124 i North'n Un Ist 53 1927 M-N| 100 |102 || Now vork ‘Tranuieco7 771 ° N ¥ Title Ins Co -...-- 100; 115 }119 | 
Sod Bauloe Be 1040. 2 Fa] 88 | OS Hacdera GL tet cetde) McN| 100 [106 |] Rew, SOrE Tramett Op...100) 380 1082 Hie Z. graneportation.....2u) 2% | 2 
So Fer Ist 58 1919... __ A-O| 971e\_..- - Northern Pipe Line Co. _100 i} 122 ||Nuiles-Bem-Pond com_..10i| 8&4 | 88 
Tarry WP & M 5s '28..M&S|/ 75 | 80 Other Cities | or ge ar eae 25/*131 |133 |/Oblo Copper Co._ 2.22. 10} Fl % 
98 & 29th Sts $s YdctisA-O|/ 16 | 25 ||Am Gas & Elec com.....50| *83 | 84 || Ssinr ‘Retntng e777” 100} 331 /334 |\¢ Ontario Bilver___..... 100} 212 
Twenty-third St stock..100] 240 |265 || Preferred _.......___ Sul °451 47 ll sorthere Bie ties aa 10 ee ere Oar ator com... .- 100} 80 | 
Dios Ry lot Be 104d WAL 100 |. lack tte Tras cows -7-~"ioo| 400 |a10 || Souepetp Five Line Co..190) 27e 278 || Preferred -____.....- 10,} 9813] 100 
Westchester Ist 5s “43_J-J] 96 |i60 || Preferred ~-=-- 10H) 308 [110 |] SOUNp Eeme Olt... .-100) 988 | 1900 |ePettlbone “Mulliken Col00] o7in e@ia 
Yonkers St RK 53 1946.A-O| 88 | 95 |lAmer Power & Li com 2100/76 | 76% |! Stay est Pa Pipe Lines_10| 169 [172 é lst preferred _...-. 10} 9712] 9813 
; Preferred j Ou} 83!2} 85 Standard Oil of Callf...100} 189 [191 ||Pittsburgh Brewing... _- 5ul #77) Bly 
Bree Bay Bette Gas 22222 Bol al 8s || eae OU Of Intense 1500 Ile oektehrneh Sceel weed’ i Sul *35%4! (85s 
Atian Ave Atte con 5s "81 A-C . Mee eee s Ble O ) |/e Pittsburgh Steel pref ..10u 00 
SBA WE cos. rao] "97 (lot [Cue Servic cs courts] 124 [rap || Sand Ou ot Nemucay 10) $08 185) Pope rege Soman 1) Fl 
Brookiyn City RR... -. 10} 160 of 87 | 8st -- referred ..... 100} 772 
Buipn Hgts ist be 1041,A-0| 101 {103 |\cotumbia Gas & Liec7s710.| 14 | 142 || Stang onl ot Nu 277100) 2396 1170 |) Pratt & Whitney pref. ..100 — 
Coney Isl & Bklyn...-.100| 98 |101 tet fa 1927 S.. D3] 7247 Stand Oll of N J... cc. 106 1396 398 |iProducers Oli_________. 20u| 130 }|___; 
ist cons g 48 1948-..J-J| 80 | 85 llcon Gas of NJ és 1036.33} 99 [100 || Standard ol of N'Y ids Ho Eh et rg SL “100 110 |iis 
: ate woe fy OMe J oyal Bak Powd com___100} ; ‘ 

Gon g 43 1965-- 23---4) 78 | 83 [Consumers LW & Pow | 149 | ___ || Standard OU of Oblo_--hov) 233 1293 | | Preferred » ---.. -—-- iu: | 105 |108 
Nassau Elec ists 1044°A-O| 102121 103iql consumers Pawar Giinw)—| | |] Union tank Lines --2-100) 73 | 80 |lsakety ar Heat & Le. 1gup 117 [118 
N Wmsburg & f iatbush— Tst@ref és 19"90p'14. MeN} 8612| 88 Jaion ank LineUo.... 10U 73 | 389 Safety Car Heat & Lt_._i0u} 117 18 

Ist 4343 Juiy 1941_.F&A| 92 | 95 |i Denver G & KI 5s 49-M-N| 93 °| 98 |! Washington Oil 27 222277 at 34 | 30 “ir pleted —S. “yey 5 ax lick, 

>< oe. ; eo - | aan st0N Olb.. 22. ee ePreferred— t MX iin}t, 

Steinway Ist 6s 1922...J-J; 101 | 10212 es arg tA aa ya) = 7am [gg 7 || aters-Pierce Oll...... 100}1475 [1500 ||Singer Mfg .. "100 300 |308 

Other Citie> | Ga’ & EI Bergen Co. 210.) 83 | 90 ro sae ae Standard Coupler com ..10v 0 40 

a er -; pthed ‘S1B-Al 103, 104 [iGr’t West Pow 5s 1946..J-s] 87 133 2 || (See also Stock HzchangeList) stern Bros pref a diiaieeenlis 100 tt |'70 
ie EE lo | a € : 134 ‘ « adil iia teeta 

Com'with Pow iy & i. 100 012] 70 “Windiaws Lighting Con zu) 43. | 48 tl“ Pretented eno I te oe ee ee tool be lias 
wn e---e2n-- 90 | 901g) 43 1958 opt.........F-A] 682] 70!2 |] Amer Machine & Fay .- 5 == * 

¢ Co Pioese cece . ‘ chine & Fdy ..iQU 5 e Texas Pacific Land Tr_10vj 93 }105! 

nn RY & bind corm 100 ees ose MF heh Py ror re oe British-American Tobac. rte #2414] 241e!/ Tonopah Min(Nev)-SeePhila| 5tk E} < List 

e Detroit United Ry 27 100| _- | 82 Jackson Ges 58 2 1987 A-O| 97 {100 yy roby: ae ee tan 290 1300 || Trenton Potteries com..100) 4 | 7 

Federal Light & ‘Lrac.. 7 3 : 3219 el aclede Gas referred _ 1Ot - 9912 . Pret : “ Ww) coi 7100 : 1s Preferred new......- 10 U 50 55 

Preferred ...____ go | 82 Nelodicon G Dp - 2 lS be: 703 1109 e Preferred .......... 1Qu} 106 120 row Directory........100} 20 }.:-. 
¢ Havana Elec Ry CEP 100 86 | 90 a aed (P - a» rile 90 | 92le Johnson Tin Foil & Meta! 100} 180 |190 |/Union Ty ewriter com..100| ----] 331g 

e Preferred ......_.__ 94 | 99 aware y ae be aie ‘ t) 125 |127 wenger 0d é& Forbes_.100} 190 [200 lst preferred ........ “10v] 103 1105 
t Loulay Bt 65 WG. J-3} 10514105141 Newark Consa! Gas. 100] 07] 9812 |] Reynolds (Rs) Tobaceo 10) 260 [270 llumited Copper. 2-222 Lou} 100 |102 
é New Ori R : ‘ > a eatenner " ~10))) 20 jecl 61) United Copper. ........ 

é or ; ao ane hd oad oh pe Bt “Ging || PORsCoo Products com... 100 120 i40 Preferred ........... 100] 6 | 12 
Pub Sery Corp ol Ni w_ Sec| Stk NID tun acne Gas, com.-.-100) oil oily Pa = TAG « <= mina . 100 rt os s United Dry Goods mere 1; 9812) 99 

Tr ctfs 2% to 6% perpet| 10812/109 |] Pat & Pas Gas & lec. "00 929i 95 e na gf frs com es no {0s é Preferred nein ctth cai OU} 10514) L051, 

No Jer St Ist 431943 M-N] 7912] 804llst Joseph Gas 58 1937...J-s| 89. | 94 UnitedCigarstoresof F pons 17 078d Oe alty - ~~~ ~~ === 100 90 |200 

Cons ‘Iract of NJ....100]} 73 | 75 Ilse : ooaaed {as 58 1987 3 <4) soil 28 : < - perveney m coui +! s19 8 U 8 Envelope com.....100} 105 {111 

Ist 58 1933__..___J-D| 1031%4]104 |” Preferred = | 4919] 50le wes o oa Satake t. sot 305 Preferred ........... 100} 110 |1111, 
New’k Pass Ry 63 3U_J-3} 10610| . taliee wince of ad” 150 33 | 931° eyes peeeee Co_ ..10i: tt: i | U § Express......... lou} 50 | 56 
Rapid Tran St Ky.._10ul 235 17777 gall gy O 1001 S22] 83 uw’ re ore Si cc ndddée 100 ee aoa U S Finishing .......... LOG) aéeul 76 | 

Ist 53 1921... A.O| 103 1227 Zl western Power com. -7100| 19 | 20 oung W 8) Co.......- 100} 1 Preferred _._........ 10 92 
JC Hob & Pat 4s 194¥-M-N} 79 |.._./| Prefer -_..100} 45 | 50° |} {ndustrial and Miscell eS, Be eae eosent se oe s<- 
So J Gas Ei & Trac__.100} 128 [132 | w astern States jas& Bec ye g om - watt * 45 1155 Con g 6s 1929........ J] w--- 97 

Gu g 63 1953. M-s| 99tsl100 |Get aret s selodl op J-D| 92% 95 |1° ‘Col tr “py Anaany aL es us Alcoh—See N Y¥ Stk Ex just 
No Hud Co ity 631914 J-| 101 |102 7" staat toe Too!” 115 ‘a7 Hu ¢ Preferred .. .. -... .. 100} 95. [104 

Con M Ss 1928... -J-J) 10314) - Fer-y Con:pani A eB No fe com .- 10 +50 62 ||" a a , 

Ext 59 1924 _. °° "7Ai-N) 98 |"7"“a @ NY Ist 63 1911....J-J] 88 | 92 ante ee nt "Eh oma Be +4h om 2011) te +2 

Pat Ry con 6s 1931_.J-D| 112 |---| Y@ ER Ferry stock 10} 8 | 15 lla arprt gg  selgmtet at say Vise Cols { Apr 5s 198 not opt] 114 | _-. 

2d 68 1914 opt..-2A-0| 100 |id3 || ist 53 1922... end 80. | 00. |i Amerioas Bedi’ 072" soe ee tas Hosea 25, & Tndem ...-200) ----) S7ta 

Republic Ry & Light...100} 2612) 28 iN ¥ & Hob §s May “46. .J-D| 99%) 90% Amperloap Chicle cota7 2-103] 105 |208 ||> Welle Barre a oT Oo} 110 (116 
bah oth cteen oe 76 | 79 > ye 2 Ba ie --- noe 
Tépnesice ii L&P com:100 20, | 22 /N Yat S63 1946. er! 99 “x: salen oe pea 1 182 188 eb yr ened = 162 |s166 
«eee eee eee OU 3 7 3 gay —— P -—eeeee ee $ 
Trent P & H 6s i9i3--7y-p| 96 |" oS Foty felie sb) 33 a oS =~ pe com..100) 43 |----||¢Westingh’se Air Brake .-50)*142, 144 
Union Ry Gas & El coii.100| 62 | “éai valon pert An19-.---F Ol T8118 || aoe iracteerens ecto oo jese-]]myeOveans om .. 100) SOtel Bots 
Preferred ........... 100} 88 | 89 $30 OCK ...-- ni 8819 merican Hardware....100) 133 [137 Preferred........-.- 100| 9812] 99 
se cecece- , reed rode 6s 1914..J-D) 101 |102 | eWoolworth (F W)—Sée NY| Stk £|x list 
a ee : mer Press Assoc’n....100! 48 \s52 {| Worthington({HR)Co pf_10:} 104 '107 

* ud accrued divi _— 

y Ex-rights s Includes all new henge 2° sei on Stock isxcaaaze but usually inactive. / Flat price. m Nominal. ¢ Sale price. t New stock, 2 Ex-div, 


preceeding page. 


e Listed on Stock Exchange but infrequently dealt in; record of sales, if any, wili be found one 
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BOSTON STOCK EXCHANGE—Stock Record. 













































































—3 
Range Since Jan. ots Year 1912, 
basis of 100-share Highest. ~ 
' Sale3 nostow ss STOOK Lowes! ie 
'UM PRICES ——j| >/ the ANGE Highest aie 
PRICES—NOT PER CEN1 Week EXCH Lowest 
arabe oe Wednesday | Thursday Fa, ve J Shares. seis 2]} 1037. Feb ‘oat he 
Saturday \4onday oe | Feb. 5 | ver. Ss Railroads 100] 103% Feb 7| 1061, sad 4|| 10114 Nov eau Apr 
Feb. 1 Fed. 3 | . 15) Atoh Top & Santa Fe. Sout aia * Tem onl sin ‘den, aii zit" Sd 13432 Mch 
84 *10353 103%) 103% 101s 4 7. rem 100; 212 Jan 29 11414 Jan 30) 112 Nov 218 Jan 
* % 104 *1033, 103 4 O110/*101 10112 9 Roatan & Alba Yoone OOiz111 Jan 31 Jan 27/| 202 - leo Jan ! 
7% 104 |*103% 17g\*101 1 13 33 ted......10 205 Ja Dec | 10012 
101% 102 |*1oi% 102 | 101% 101% "212° 21219) 212 212% iii, 111% 817 Boston & Lowell _.__2100| 203 Jan 20| 97 Jan 3 290 Dec | 300° Apr 
#101% 10 212 | 21219 21219 $4} 1111p 11134 2 303 40| Bos ine_.--.100) 95 290 Jan 3 Dec| 1: May 
213 213 | 212 7g! 11119 1117%@| 11119 111% 203 203 | 203 20 30| Boston & Ma lence.100| 290 Jan 3 aoe 10 80 J’ne 
tg 11114! 1115g 1117, *20219 206 1g} 95 95 Boston & Providen 103 ~|----- ona= o=|----= ---- =~ 70 Dec 
20212 206 * ig a Bi ee DC 200 | “Last Sale|200°Jan'13| -...-. en ee arl| gt Neel ee eae 
O sg Se 0 CC 14) ~--an- oO pr . 2») SR pec pee bv 
ad 200 ge Men “ai pol aL? ter Last Sale 70 tea setnlea« Boston A Wore Elec Cos. "45 Jan 24| 45 Jan 24 185 May 170 ey 
"#719 e---| *Tig ...- *65 70 | *65 70 Last Sale\7 yA GEE A USY. tik ts seine koe “105le Jan 30 10+ 12 Oc 272 Jan. 
*65. 70 | *65. Vo tery Last Sale|45_— Jan’13) ------] 00 Sune Ry « 104 Jan 13 105 “Jan 13|| 260° J’ | i298 Jan, 
ig tage a cae" ak | AB ae Last Sale|167__ Dec'12) -...-. sat” Hiver277100| 260 Jen ts 121g Feb 5|| 119 Dec 2179 Apr. 
*40 45 |*40 45 *166 168 Ly Oats 10412 105 = 105 seests His Connecticut ave ~~ 100] 11912 con R 138% Feb 3 = ne Ylly Jan | 
SIS SS eOt Bee Peas *104 105 *1 955 Last Sale 26 ™ 73 c & Elec stmpd - i 123 rob 4 R4 Jan 4 > - Dec 14738 May 
105 105 |*105 60 |* 260 |*---- 25 Ig} 12112 12119)*121 “eas. 30)Ga Ry 827% Fe 25} 10312 Jan 30)! 125 >} 23ig Jan - 
260 |*.... 26 *121- =| _t31 121%) 131° 12634|*12514 126% 46; 20 el. cwc.c0 100| 102° Jan 25 sFeb 4|| 16 Dec| 2: Feb 
“<<< ad - 2 eeoeedé Y 3g Fe 7): Dec 83 
i ae! | ae 34\*___. 126%, 4 *82l2 83 laine Central. --- 164 Jan 9) 1 ‘eb 5i| 723 r 
0125 126%| 12519 12515 he sae *8212 83 hy, FP wale 1931s Jan’13 ~ 825] s1ass Electric Cos_ “i900 7512 Jan 13) 79 ag 9}; 126 Dec aa a | 
sake 103) a "10312. ne Hie +A Bt “on Bed 4 78% 842 YN Be apes 100] 1271, ee 2 12819 Jan 8 fi Oct 2iztg Jan 
*10312 ....|/*103l2 1819} 181g 1933| 18te "| 78te 78%4| ° 78l4 563| N i aa ea eee wu MC 187 ° Jan 
“ea 2 34| 78% 79 | 7 291g} 12914 12914 Northern N H_... side ‘dete doll « Jan 22||.174 J’ne 
ony 78 oe ee 129° 1291, 12914 12914 ae yo 128 Jan’13| -..--- Norwich & Wor pret. =100]- 1744 Jan 7| 176 Jan me eo saa, Dene | 
*129 12919) 12914 129%, prss wee sees ee site Dec'l2 7 an Rutland pea Senge ate 100 "7563, Jan 14| 162, Jan 6 y~ — 937, Deo 
Te Guth Ream Lapras Renee re ae 5 {*1 wet -| vuland pret... 0} 15634 9|| sulg $ Jan 
a Te Gescteee | ac s+ “79 Bion ae 7160%e 1611 ae — Pacifio....---100 90 Jan 21; 901, = » 130 noe M8" Feb 
a ; SPOR SD. “<= ‘ *] 8 cok ee eee ek ee 4 ; ¢ h 
"ah Me eee =, *1601. 180% 160 160  oaaee “so *8984 9014 ae Vermont & wueepangeny 80 Jan 30) 81 = . 96 Nov} 103!2 Mc 
*161lig 16135 oa 8 008 #90 ? 9014 + 901g baw Sale| 150 Page fe -- "5301 \7 est ki Oren 722 50! 96 Jan 30! 100 ; 
*9014 9010 . *150 Se 15 om. *Q1 82 80 4 15 oO “ee eee 2 = 633, Mch 
o-/*150. ...- 34) 80% 81 lo} *97 = 98 54 Dec 
"080 “Bi 80l2 8012 +962 08 | 97° 07 | O72 9712) #9 Miscellaneous -200/ 474 Jan 17| 87 Jan 1i/| 4 Deo 105, Meh 
“97 = 98 | 96% 98 | *96l2 af SOOT ASeee Cnem..200) 67's Jan | “angen S| 3 Aus ott Nov 
ee Soh --3- ae oy pre 82 vice. 50) 94 Jan "3| 93% Jan 11|| 13 Dee | 13354 May 
vim 03 | fe oe | Git 88°) “ore 98 | “Gem Oh] 2a 4 DS gbtetesr ssn, 80] 21's Feb 3] 258 Jan 11 Hits Des | teen is 
"52. % 98 | 98 98 ae 4%0 4%6 * 913 111 S ar Hefin-.-100 t+ 20) 117144 Feb 1)/ 114'4 fan | 149 Me 
98 98l4; 97% 4 44, 41, 4 2219} 2llg lle} 21% " 344|Amer Sug t 1 115 Jan 1) 1401gJan 3)) 13) °N vi 30 Mech 
a Ae ae? ais | 11780 118 °| 117 -1170¢| 117° 117! 450|, Do | pref...__. ; e100 131lg Feb i 2 nev! eo. ae 
2 2 18 11612 t Telep & ‘ieleg Jan 14] 18 7914 Nov 4 
*2llo 23 | aes 11733; 118 118 117% 7d 115 116 116 17, 11.643; Ame Woolen ite 18 . 3 8ligJan 7 4 Nov &4 May 
117ig 118 | 11712 11612 117 | 1161g 11612 13153 13184] 13153 1317s] 11, __|Amer.can oe 78 Feb 5 Jan 14/| 75 No 05 Mch 
44] 117. 117 2 315g 1317 Jan’13) ..-- ee 2 Jan 27; 75 . 9: Yul, J’ne} 1 
sp 3 | Sie 0) RH | AR HS) eat | mae wearer se tcio| 8 i) 98,d08 a] thee) 
*1712 18 "aa" 79%, 78° 79 781g o Last Sale "ta 4% "183 Att Guit Pe WT TSS L-100 2 _ 7] 12° Jan 3 cies dee 17ly May 
80 8014 74 |* 60 | “Sdig Oot] 9912 9912) sor, 73} 123] f ce eee ool! arn) hen | oan * mae 
ee 00 100 | 9912 9912 6 | 5% 5% Boston Y22)"" -.10} 11 Jan 14 Mae TN 
"9934 100 mm. % as hey * son 1081 *10% .- oe ise ieee Sdiein Eee fe ann ie te 186%, Jen 2 sila The | oh Ges 
~ ee 1034 131312) *14l2 '189| Edison =--100)214012 9312 Jan 22|| rssig 987s Feb 
o-| *12Ig ..../*.... 34) 131g 13% Olg 28114 neral Electric... _. 9034 Jan 17 2 93 Dec m. 
ag Abo) ST ae) ae Ae Seiereer ow Chin Settee i Setdee fl “er be a Aa 
py ladle 142%, 1421» 143 1424 "92 O31, O3tg| Bait oats] 421 one renthaler Lino7 27100 “$ San tel 3 Sam te so? Dec | 105 “Jan 
14233 1423,) 142 92 | 918, 9214 9312 9312 . 75) ve an oo + ome : 107 Mec 
1 114} 92 93 93 #21614 21812 Mexican ‘Telep 6 Ray a cee eg 1}; 90 Dec 
112 913,) | O1tg 2i7 | 2187218 | 218 218 "Last Sata “yan'i3| ------ N E Cotton Yarn...-100 55 Jan -6| 100° Jan iil| 1434 Ocs 00 Moh 
*217 21814 8 a | *3lg 4 tie 5 Last Sale|93  Dec’l2 "561 Do Pee wanwonoool ie oe aw one oe —e 0 184 Aug 
neg See 8 Sag] 888° Big! *88- BSig| 88 88 129|N E Telephon Wc aene> etait i65ig Jan 2/| 1583 Fe 173g ADE 
oe “BRI, 881g] *88 881g 157. 157 15812 15812 Portland (Me) co 00|<161 Jan 31 5 Jan 2 1334 Jan 091g Sep 
*871o S8lg ley “nF *157 15812] 157 15812 Last Sale|90 rae ae pullman te Na 10| 15 —_ a7 106% Jan 6 82 o aaa” Ton 
*157 159 oor es Sans. «nae, 16114 16134) 161 8 110} Reece u t 100} 105 a 28le Jan 15 < * Apr 
wn] sone on--| .... 16114 16112 ls} #15 6 Me © WP vccenccone 2714 Jan 28 > 28 Jan| 3. 
62 162) 162° 162 | 162° i6z | I6it i6i 106x001! 108, 6"  2o4| Swift & Go. ; 35) 2NJan 1s] 284 Jan 20] 2s Jan ont She 
*15 1512) 15 15 057g 106 | 106 106% 28 28 27% 27% 29 Do pref eo Leu 25 1% Jan 15 Jan 3/|nl74 Sep 7. Aug 
103 106 | 105% =. * 2733| 278 27% 28 | #27 28 el calem Copper L & 175 Feb 6 a Feb 4|| 4614 Jan tee S. 
a7 28'| 28° 28°| o8° 28°) a7" 2 _,Last Sale}28_ Jan'l3 _, 434| United Fruit. ...... 25! 4Sis Jan 14 osreb 3 <712 Dec 8053 Se 
*27 43=—_ 28 28 71% 2%) 9% 8 175 17612) 175 1752 7.547| Un “ye Mach Corp... 27 Jan 20 69 * Jan 2}| _S&3g eb 1633 Oct 
*13 2 15 an 7 6 6997 1 398) OTT 52 5334) 52ig 523) 1 "017 Do Ee “100| 6112 Jan 17 Jan 30|} 107ig Feb} 1 
4912 4912) 2} 277, 28 | 27% 6414] 6434 , Do ipa . 14 Apr 
27° an 27% 2812 Sin rs 1638 At 108te 10853] 10814 108%) 1 Mining 4igFeb 7| 6 Jan 4|| 5 Dec 14 ADE 
r gt ° 
oie 00 | 00 208 | 10 A BBitiere me: BER duet od Be) 
*4 Al, 4lg 4 80; Aigomah Mining... rn 251 36 an | , Jan 2 GU : 35 «Oct 
un 3] im 3] sig 3’) em ool it fa 160] Alloues = d ae 1 eees & a i Si a" ion 1 "eh ame 
ta | a 3  £2iniealtnaa Tits Tale| 4,585 oy nyo Sm, 36) we ES ee eel Apr 
*1%, 40 *38 40 < 7255 714 715g 8 7 11.275 in ne - | ctts d dep. 33 Jan 2s . -- c . Yl, J’ne 
397%, 397. » * 73%| 72% 7353| 717%, 1%| 30% 3133| 303, 317, "g30| Arizona Com’ Co 10} .31 Janis} . Feb 3 412 De 53, ADF 
3g! 5| 7 HH] 2286 J’ ly oe 
728, 7333! 727 39 Z3llo 321s) 313 = *33g 3lo| *33 ve Bonanza Dey SilMz £ 5 Jan l 4 Jan 4/| 2116 Feb| 613, J’ne 
S14 Si%s] 318s "Bg 31% 3%! 338 35| Last Salc|.33. Jan’13 1,088] Bos &CorbCop ¢: Cop. 10} (3 Jan 18 45 Jan 2|| Iie Keb| sale Aug 
. 3lg 35g Sig 35, 31 35) *31 3. 6 634) 61g Gly '300| Butte-Balaklava Ltd) 10) 32!2Jan 20 72igJan 2|| 5712 i 615 Sep 
*3] .35 *.31 7 - 7 63%, 634 , 31g 3 3 Butte & Sup Cop ( 10| 6414 Jan 20 Jan 2)|} 405 Feb 2719 ADE 
314] Sig 35 | 8,270 Arizon... Feb 7| 555 1] 15's Dec | 2712 A 
61g = Gla 612 Zig} #3 312; *3 lg} 34lo 353g) 35 : 957;Calumet & ~ 25) 489 5} 18. Jan 6 <1. 50\4 Nov 
3 8 8638igi 3 3614] 3512 3714; 354 86le 65 654i 65 65% 65|Calumet & Hecta.._- 25| 16 Jan 15 471gJan 2|| 251; Feb oo * Jam 
a 6) 6612] 653; 66 + 490 490 | 489 490 30\Ventennial......--.. 5} 40!2 Feb 6 ----|| OL Nov 66l2 Apr 
66 6614] 65% 95 495 | 490 495 1612| *16 = 1614 10|vaino Copper-—_ 2-27 ll easare io (sions we 2|| 4812 Dec io Mch 
» % Bb ey oe me 41 agi] 40%, 41 a es ee er deange Coz Go 100 ‘3 Jan 13| °4 Jan 27 112 gan | 1635 Sep 
#161, 8, 42%:| 4214 421» Last Sale\.01 Nov’l2 ” 7.476 vopper ita 2 - 15ig Jan 2 cae Se 16!4 Apr 
*.02 04) *.02 43 | 47 4710) 47 47 #319 4 4 4 3,390] Hast Butte Cop Min. 5 "7 sooo Jan 2|| 3 Dec 773; Nov 
73%, 48 | 48 i *312 4 lg} 1314 138) 3,35 (GRA eee 5} 3 Feb 1) 3% 2|} 33 Feb + Oct 
moh) GB oh] oat ak] ky a ob] t | salah, SSSeSniey Hl op Soe | aes ct | ar Sn 
#1414 1419) £71 S Zig 71 2 31 3ig 3% 3 1.118 Granby /0D 20 8 an 925 Jan 2 ~ = 2 May 
71g 71g) * 71g ' 3 31g} Bly 4 6712} 66% 68 , Greene Cananea..... 25 1812 Jan 13 a tan 3 70 Dec 3 Apr 
} 3 31g 734 6914 1 85 654 Consolidated 34 J 3 34 llig Sep 2. 
3 © 8} 69 *683, 69 6 4 83 85g 85g 812 8 95| Hancock 4Jan 17 Jan 2 8 2158 Jan 
6812 69 A 38 S°g 853) 8g " 20 20 1912 20 Helvetia Copver....- oH 1312 Jan 14 Jan 8|| 16% Dec 53, J’ne 
‘il °°"BBilindlaee Steen” ‘ 1812 lo Jan 6994 
oa 2 a oe oe ae oe pe «| Last Sally Jan'13 95|(ndiana Mining___-- 20] 16 Jan 28 Jan 4/| 4Ul2 Vil, Aug 
22 | 21 2 S/*_ | 41g 1419) 2 on Consol ©. 4 Jan 15!) 59 85 Jan 4 
a 8 ee a “ids 1412 elt, 71 Ede oonlte. Jan's oar, island Greek Coal... 1 84 ae 3 a7 Jan "2 re oie Feb 
15 15 4 17 *161o 1719) *1614 1 56 56 *55le 5 31 Do ‘p . BOessone Kg 25 26 Fe 33g Feb 7 3 May 
o55* 56 | SBI, Bote] engi? By aoe 86198586 | et 1,252|{sle Royale Copper.. ligJan 7| 3Feb 4i| 80 Jan 49 Apr 
*55 56 [ 5512 85 | #85. 86 6 868 26 281s] 263, 271s '740| Kerr Lake_........- 25} lieJan 7 > Jan 3|| 22% Dec Apr 
: 2612 lo Feb 8 
*84 8 86 4 29 28lg 2334; 26%, 28 1 31 3% 3% Keweenaw Copper. 2 18 Feb 5 Jan 3 ate 412 J’ne 
314, Bly 4 3 1,615) Seweena eee 0 14, 54 ; 1014 Dec} 141, 
= oa SS Ss 3 838s] 8 4 1814 1812} 1912 20 60| La Salle ley Mines’..5| 7aJan 16 SigJan 2|| 5 Dee 18lg Apr 
254 234 . 201» 20 20 18 1 Ms #439 5 5 5 505 Mason Valley Mine 85 4\2 Jan 21 15! Jan 2 234 5 Ate 303g Sep 
a. | tk 43;| #434 54) 43,484 814 Biel #8 Bla 125] ..ass Consol......... 25{ 11 Jan 20 sJan 3{| 233; Jan i> Apr 
« =< aye --< 2 . 4 26lo 15. Dec 5 2 
*43, 5 a *8l4 8%) #8149 *41g 434; *45g 4% Mayflower _...... 5} 23!2Jan 14 1%,Jan 2 8 3 J’ne 
. 9 S14 8l4 5 43%, 4% - 1llg 11lg 760 i Copper-...-.. 5 lig Feb 6 ‘ 7}| SVigdan} 73 J 
au bf NS] els +23 ate] 22% Bare ode 25"| "Tal atlam Copper 222272 23] g24 red 7] 65 ‘Jan 7 i fan | 2a be 
S12 1212) *23lo 24 llp} #114 2 DaWK...c-2<- 5} 1 © Jan 2 4 Dec 
‘te 3 | ie tel ie ae 53° 54 ‘| 52% 53° B21 78]  190|Nevada arses 3 Sy Jan 20 9'*Jan 181 S2 Jan abst Oct 
*]lo 55 5384 541» g 18 1814) 17% 4 25|New Arca 5 6| 34loJan 2 +, 834, Apr 
he eS ee a al & fe 3). 2 He 15] 29. Fep 6 2%Jan 2|| 21g Dec e63, Jan 
18lg 18! oe Ole #214 21o *214 o 873 9 87g 878 3.008|North Butte... 25 llg Jan 3 34 Jan 4 lig Dec 13144 May 
*214 219 a 9 “ 87g 9 87g 878 29 2910} 2919 295s "915 Glen Mc ccoscece 25 2l2 Jan 7 83g Jan 2 25g Jan 64. Oct 
*878 9 87% 303 3014 3012} 293, J Zig 238 21g 21g 115 ibway Mining....- 25 5% Jan 7 56 Jan 2 44 Jan 13016 J’ne 
1 tinnun nn ae 7 ase 6 lee -- 25) 47!2Jan 2 oa oe) ae 
2 2 23g De #25, 3 25g Dg 6 64) 6 614 510|Uld Dominion Co__.- 25| 94 Jan 20 Son oi 1h Meh mer 
-e2- = 4 2814 € 1 Dec Yo 
232s) 25g 2 Gig Giz] 68 se oy oe Oe ee ~wcagene 10) 35 egan 16 80 Jan 3} 72l2 241, Sep 
a is ae 4012 401s| 49. 40131 48 94 | 94 95 O77) FORA LOGE LOM wn0- OF] 90 Fe 22 Jan 3} 161g Jan 473 May 
4912 4912) 4912 96:1 97° 97 *05 97 2514 25%) 2512 255g +193 ane “Copper.. 10] 18%Feb 6 3 Jan 2 i Jan 1773 Aug 
9% 6 96 o7 25%, 26 4 1 71 Tile y Gonsol Copper... 10 Jan 20 7 9 9 Jan 8 Vv 
27 26 73 70 = 711g 320 id Gop. 15| 1312 Jan Feb| 3410 No 
aA nulnaeniniwin 18%, 18%) *18% 19 250| santa Fe Go o| 26teyan 20| sazjan ail 17 Fe lly Apr 
74 74 74 7 * 193, 19 194 4 1 *214 21g sh nnon ee eecoauvee - lu 25le Jan 20 2 18 ly Dec 4 | 
5g 19 21 214 214 850) 5nha i ona . s 35 Jan ‘ Feb 487g J y 
193g 195s) *193g . *21g4 28) Qty sl 441 11%) 1153 1153 420| Shattuck-Ariz 5] 20 Jan ‘40loJan 2\| 24 Fe 47, Jan 
ee wal san an 12° 12 | 11% 117% 251g 25%| 2512 25%, 00/South Utah M & S-.. 5} 304 Feb 6 e4ig ed 4|| 1 Deo 1 Apr 
1214 1214) 1212 57, 257g 257] 257, 26 29 85, 80 .32 a Superior... cece fin 10 1% Jan 2 tah 3|} 26 Jan I Apr 
*2512 26 | #2512 2 5 *.25 35) *.25 .35 Ol4 30le| 8012 380% : Superior & Boston } 25} 31 Jan 20) 38 Jan 9 4 Dec 2 : Mch 
S25 2351 °.25 3 #303, 311 301g 3012) 3014 33 4 | 14,650 Pees eae be 4lo Jan 14 6 al Z1g Dec | 4424, 
‘ 134] *3034 2 4 33g 35g 30} faniara < a ; 3 3lo Jan 28 4505 Sep 
31% 3214) 31%, 3 4 Sle *31 7 1 see Seon 273 Jan 1 9 24 Jan LVM 
383 3 3%8 si 32 33° *30l2 3212 a wie “41g «5 es Tuolumne Copper -. 50 40 Feb 4) 438i» 70 6)] 47 Jan} 528% 4 
eats B| Sats “O') ata “atl eat Bi] 33% BIG #37 Sh 2,172\0 S umes et & Min $o| deuree 16, “mean 3\| 1 N ty | “208 Ape 
5 31 4 a hs ae os 7 n ) Glo J’ 
fd) Pe BOB a Se | a oe) ic atee malag-= “| “Baee ig Jan al) szieyan | o7 Sap 
41 413, 491 49 4914; 49 *9 214 2 h Consolidated... © 54 Jan 20 ‘ 134 Dec 8 
‘ 5) Uta . 10 2 Jan 2 . 734 Mch 
404 49 lo 4914 Ol *9 21g *17s 21g 10! 101, 1014 10% 56 ‘tah Copper Co -—<<-= 25 lle Jan 31 J n 2 dig Dec 4 r 
#2 21g 2 8 1033; 1014 103 4 4 Jan’ 13 seccse aaa o 6 3 Jan 31 4igJan 2 Dec} 13% Ap 
*10144 11 1012 10% oBate 5412) *53 5312 Last Tr rh 184 75 MA phon eenneenene 25 65 Jan 20) 76 Jan : | Dec Mch 
*541g 543;) *54 . 4 15g 15g} *)1g 17% : 8 4 8 3 3 820 Hb pene Pa Ne a PTS - +4 llg Feb 6 lig Jan | 
ll, 2 *lle B10 3 3 3 3 +65 66 *66 68 25 Weancote ee tem eh te Zz Unstamped. 
*3 Slo *3 >. +671 69 67 6712 1 lly *114 lle 185 . 1 Bx-div. and rig ? 
2 © te *114 lle 14 t't paid. o Ex-stock div. 
*1y, #1 New stock. ¢ Ass 
““f Bid and asked prices. a: 
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: BONDS S3| Price iV eek's Range BONDS S38] Price Ver's 42 || Range 
BOSTON STOCK EXCHANGE 3 Friday Range or $ Since BOSTON STOCK EXCHANGE 3 Friday Range or ES Since 
Week Ending Feb 7. ‘1a Feb7 Last Sale | @ Jan. 1. Week Ending Feb 7. = A Feb 7 Last Sale | Q2A Jan, 1. 
Bid Ask| Low High| No.\\Low High Bid Ask| Low High| No|iww High 
Am Agricul Chem 1s; 5s._..1928)A-O} 102 Sale|101% 102 7\|101 102 General Motors 1st 5-yr 63.1915)A-O! 9919 10014; 99%, 993 1}} O91g 99% 
Am Tclep & Tel coll tr 4s_.1929)J-J} 887% Sale 837g 89 51]| 88% 893]] Gt Nor C B & Q coll tr 48__1921/J-J; 9553 Sale| 955g 9534 211) 951p 96g 
Convertible 48___.____.- 1936/M-S| 105 107 {112% Nov’12|__..|)_ 222 oo. Registered 48.......... 1921;Q-J| 95%. 9519 Jan "LA... O5le 957% 
Am Writ hey Pk istsfSs¢..1919)3 J) ..------ S0'g 6 BO'1S) .... Hoos cows [Uinois Steei deben Ss__._. 1913;/A-Oj 997 100!s)100 Jan "13)___ |] 99%, 100 
Am Zine L OB. wenn 1915)M-N} 2... ..--/131 J’me’12)_ 2. |) la Falis & Sioux C 1st 7s._.1917)A-QOj _....__ |117 Apr ‘OS-.--j].222 22k 
Ariz Com Co et 60 otfs of dep.j.-..| ......../ 83 J’ly °32}....))..0. 2. Kan C Clin & Spr ist 5s_.__1925)A-O0 Bt ae: Bp wep 
Atch Top & 3 Fe gen g 4s_.19 i ie 98 98 4}| 97% 98 Kan C Ft Scott & Mem 6s..1928/"-N 11214 11314;11212 1121 litll 113 
Adjustment ¢ 4s__..Jwy 1995|Nov} -.....-- SGEOW Bl os. Bosca cade Kan CM & B gen 4s_...... 19384;M-S/ .... 92 | H2igSep 14...$].... 2. 
DRED iia tile July 1995|/M-N;j _... 2... S0le Jd ly “12... 1}... .. Assented income 5s____. 1934/"-S!} .... 83 | 83% Nov’14_.. fi... _._.. 
50-year conv 48_...... 1955 1D ecce cee 10434 Sep °12)...-j|..-- ~~ 7° KanO & M Ry & Br Ist 53.1929/A-Q} .___101/101ig 101! LIP LOLig 1013 
10-year conv 5s___... Oo 2 ae EE Cio oll ane e, aiid Marq Hough & Ont Ist 6s_.1925)A-O; .. . _. j|115 J’nme’OSj_..-ji___. .... 
Atl Guif & W ISS Lines 58.1959) J-J| 61 Sale| 6 6112 61 625g/] Mass Gas 4 &s_.. 1929) J-J| 9614Sale| 95% 9610 Zi] 953, 961, 
Boston Elev 30-yr g 48....1935)M-N/ --......| 95g Feb ‘lz/___lj/, Mich Telephone ist 58__._. 1917) J-J kad. ee Miatceeces ome ‘a 
Boston & Lowell 4s......-. I91Gid-J) .....--. LOOlg Meh ‘O9). 22. }} New Eng Cotton Yarn 5s__1929/F-A; 95 100 | 92% 9214 271 90 93 
Boston & Maine 4 348__.__ 1944 J-J} ........ 10419 Oct Us}... i} Le New Eng Tel:-ph 5s... ___. SS | epee LULig Moh ‘lif... iH... . Je 
DOT Tike nnnqgedt ttn eae aémcieses gbaoces pabdliditn of cket OO i 1916/A-O/] ___. ...- LUU!2 Sep ‘O8]-..-4..-. 2. 
Pialo | ME ER 1962) F-Al ..cc ecce St ft EN wemptetem New England cons g 5s__..1945)J-Jj] _....... stash Gn, ett cinder iene. ddnibine 
Buc & Mo Riv cons 6s_.... 1916) 0-J) ........ 102 Jan '13).__./|102 102 Boston Term Ist 4s____. SPTRTATMEE sucncsus ded min Didhien ox deedin ieientieieae tuehte 
Gedar Rap & Mo R ist 7s_.1916)VM-N} .... .._- Gy | Ss aes New River (The) conv 5s__1934/ J-Jj} .... ___. | Ae" a a a 
Oent Vermt Ist ¢ 4s_ Alay 1920 ye 89 «90 | 8912 =89le} = S/| 893g 89%]] NY NH & Hcondeb 3 %s.1956|J-J| ____ _... Calg MEM 20.0. Becce stam 
OB & Q Iowa Div 1st 5s__.1919)A-O| ___.._.. 5. , et arp: PU DM Ee nn. Le 125!g 128! 24 125lg 1251 
Iowa Div ist 48. ........ 1919/A-QO} ..... 2. Fe RE Ranepep ones Oid Colony gold 4s_____.___ Eile aa Oe 
Debenture 5s... ... - 1913)M-N) ........ 100 Jan '13)..../|100 100 |] Oregon Ry & Nav con g 4s_1946|J-D| ________ DS on ne eee 
Denver Exten 4s_______. 1922)F-A] .......- 00% Feb °12) .. ..i).-.. ...- Oreg Sh Line ist g 6s______ 1922;|R-Al ........ a SR Chee 
Nebraska Exten 4s__.._ 1927|M-Ni ........ DPR Belccccllence cece Pere Marquette deb g 63_..1¥12) J-J] .._. -__.| 95 Jam ‘“1@_..-§_... -.7 
at ° & gift eer O21\M-S3)} ........ + \& a ecpeers repub Valley ists f 6s_.___1919;J-jJi _._..__. I, I Tn he on 
Iilinols Div 3 4s... 2.23 1949) J-J} .... ----| S5lg Jan '13)___.|| 85!g 85ig]] Savannah Elec Ist cons 5s__1952) J-J eae a 
Chic Jct Ry & St Yds 5s_.1915) 3 J} 1003g Sale|1003g 100% 4|| 997g 1003g]] Seattle Elec 1st g 5s_.____— 930|/F-A] ____ 1035s|1031g J’ly ’1x}-.._f_._. ___- 
Coll trust renee & 43_1940/A-O| ._.. 8624) 8734 Nov 12)... j/-- 8 Le. Shannon-Ariz 1st g 6s__._. 1919|M-Ni 96 Sale| 95 6 95 96 
Oh Miiw & St P Dub D 6s__1920) J-J} .... - -_- Ss & ee mepgers: Terre Haute Elec g 58_____ 1929 -t diy 6 ce, a Penden ie ames 
Oh M & St P Wis V div 6s_.1920|)J J} -... _.- 1135g Feb ‘1i}_.. ij. LL. Torringso > Y 9 aha i LS | epee = ky he miepeees 
Oh & No Mich ist gu 58._..1931)/M-N| 891g...) yl Mayl2}___ i) le Union Pac RR &lgrg 4s__1947|/J-jJ} ___..___. Sy ae, BR peep eeeree 
Ghic & W Mich gen 5s_.._. 1921;J-D| 97 9819 98 Jan "13]....|| 98 98 20-year conv 48__..____-_ BELGE kc, g amas Bee Se Bats cdicean eoiee 
@Goncord & Mont cons 4s___1920 J-D Sane Oona RR ct, United Fruit gen a f4s___1923| J-J 96 Sale| 96 96! 41, 9514 9614 
Cudahy Paesk (The) Ist g 6s 1924;\W-N| .... ___. 10014 Aug’ +. EE, < OR MRT Debenture 4%s________ ge 95lo 951 21} 951g 955g 
Current River ist 5s__... . 1926;A-Q/ ...-.100 {100 Aug’l2}_.._|i_......_. U S Steei Co 10-6 a 58 Apr1963|M-N; ....._..|10134 Jan '13)_.__1)/1013g 101% 
Det Gr Rap & W 1st 4s____1946;A-O; 81 831g) x01,Sep 12 Cae Seat ee West End Street Ry 4s_.._.1915)F-A/ -...-..- RO RS ee 
Dominion Coal lsts{53_._...1940)M-N/ ....-...| 991gJanm °13/____|/ 99 9919 I a i ck 1914|M-S}| .... 2... ol ee Se 
ai HS: ER Pepe ee 1915iM-S/ ........ L03's Apr “JS}]_..-}/-- 2. CL Gold debenture 4s... ._-~ 1916 7) a SPR Dit ccwdbdas ena 
OE I Pe: SS el ae ee ee DEEP dstnecccul Ge Gee O9....Bae. éuniad oo OE a ees = lL ae fl! lg: «6S Pee 
exams Blk & Mo V ist wee _ Se lig} y) at eer Western Teleph & Tel 5s__.1932 +7 100 Sale/100 100 13]| 9934 1005, 
Unstamped Ist 6s___.__- ene se & Se eee Wisconsin Cent ist gen 48__1949| J-J} __.____. 935s Feb °12}..- ji... ..- 























N OTE#H.—Buyer pays accrued interest in addition to the purchase price for ali Boston Bonds. 


/_ a 


* No price Friday; ‘atest bidand asked. {j] Fiat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Veekly, Yearly 





























































































































Share Pricos—Not Per Centum Pricos Seles ACTIVE STOCKS Range Since Jan. 1. lange “p A a 
_ ———_— of te Year (1912). 
Saturday sw y Tuesday Vednesday | Thursday Friday Week |\(For Bonds and Inactive —_—— - 
Feb. 1 Fed. Feb. 4 Feb. 5 Feb. 6 Feb. 7. Shares. Slocks see below) Lowest Highesi Lowest Highest 
enien * OE a. OR FS simi vO 
Baltimore 
119 119 |*118lg ....} 118% 11814) 11814 11812)*118!g _...}| 118 118 1,360/Con Gas E! L & Pow.100/ 105 Jan 13} 120 Jan 16} 96 Jan] 117 May 
*120!2 121 120 12012! 120 120 |*11914 ..../*119lg ____| 11919 1195, 777 Do fea 100; 110 Jan 13) 120% Jan 31; 101 Janj 116 Apr 
1919 191lo/*__.. 1953] *19 193,) 19 19 19 19 | *18l2 19%, 350; Houston ‘Olltr ctfs._.100U 17% Jan 2) 2014 Jan 30 81, Jan] 25!g Nov 
enne sonnet Gee. Geu Ge 64 |*_... GAle/*__.. 6312) *621g 63le 30 Do prec tr ctts. 100 64 Feb 4) 68 Jan 9! 53%; Jan 72\o J'ly 
122 122 woes even] ence o---| 12219 12212)*122 12219/*122 1221 32|Northern Central_... 50] 120 Jan 2 12212 Jan 13} 121 Dec y 140 Apr 
nae Eds bene SEO DE scams cocll EO. Se... ee 110|Seaboard fae Line _. “tes 18%, Jan 8| 21 Jan 30} 18 Dec] 27144 ay 
iia Geel dele: ‘dane Geet Geank adie. esodk sane conel enim coast cacntin BR eee 100 4612 Jan 22) 473, Jam 24| 45lo Mch4 553, J’ne 
23lg 23!2! 23lg 2312} 2353 23%,| 23% 23%) 24 24 | 241g 241g 580/ United Ry & Electric. 50| 23 Jan 6| 244 Jan 2 lsl, Jan | 265g Sep 
| Labi. : Phiiadel phia 
*2 21,| *2 Qlpi *2 Qle| 2 Siz, 2 2 #2 21g 30'American Cement_... 50 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
40 40 | *39l2 40!) 40 40 4014 4014; 40 4014) 40!g 4014 71;|American Rallways.. 50; 40 Jan 13} 41 Jan 2} 4019 Oct 47 Sep 
5lig Siig} 51 5114) 503% 50%; 501g 5012} 50lg S5Olg) 51 51 1,641;/Cambria Steel... ___ 50 50 Jan 14) 535gJan 9] 4illoMch] 551s Oct 
#12 aaa’ "ae: eens SE eonst SE ances SE escet “an eee Electric Co of America 10 11%, Jan 29} 121g Jan 9} 1lllgJ'’ly 1219 J'ly 
53%, 5334; 5312 5334) *63lg ft 53g 5312) *53 54 53l2 53le 221| Elec Storage Battery.100 5212 Jan 17} 5414, Jan 9! 52%, Jan 583g Aug 
4ilg 4253) 42 42%; 42 427g| 4214 4284) 4214 4214; 42 42is} 6,586|Gen Asphalt tr ctfs___100 37144 Jan 17; 42% Feb 4) 18 Apr 3912 Dec 
) 73 77145 77 778i 77 T7712) Tig 773s) 771g 7733) 773g 7733) 1,957 Do pref tr ctfs.100) 7312Jan 2) 77!2Feb 4; 59% Apr] 7312 Dec 
. 12 17g 12 115g 115g) 11% 1134) 115g 1134) il5g 113, 850| Keystone Telephone. 50 llig Jan 14; 1214 Jan 30 6 Apr 13 Sep 
+39 31 30 30 *29lg 3014; *291g S014) *29lg 3014; *29l_g 3014 5|Lake Superior Oorp..100 30 Jan 2) 3lisJan 9} 27 Feb 3514 Sep 
“lls Q21pi *Ollg O24; D917%g G17} Dllg Olle) Dlig Dilg} Ol3g 13s 164;Leh C & Nav tr ctfs.. 50 91ig Feb 6) 9312 Jan 3 877% Mch 100 Sep 
‘80%, 8054) 80!g 81 Sli, Site} 81 81 8i sl 81 81 288|)Lehigh Valley... .. 2 50| 7912 Jan 17| 84%Jan 3) 781g Feb} 927 Jan 
* 17lo 1734) 171g 1734) 1734 17%; 175g 1758) 17% I18!g} I8l4 19 5,198|Lehigh Valley Transit 50 15%, Jan 4) 19 Feb 7 812 Jan | 167% Sep 
B4ly 34l4; 34 34 S4lg S414) 34lg 341g) 34lg 343g) S4ly 35 2,010 Do ae Sg 50 32 Jan 13} 35 Feb 7 23 Jan 3312 Dec 
O'%,_ 6lig 6096 6114; 60% 6llg! 75912 6014) 595g 59%) 60 601g} 6,529 erry! vania RR. 50}; 75912 Feb 56) 61%, Jan 9} 60 Dec} 63'% Apr 
49) 386afig) S8ig G9's9) *25 4 soz, =o 45 | sep Seta, <0 4a 37 Qi bptiad ladel Co(Pittsb) .. 50 49 Jan 28} 50 Jan 8 49%, Dec} 564 Feb 
24 2414; 24lg Q24to) 24ly 245g) 24% 245s) 235g 2433) 23% 241g! 17,140'Phila deip hia Eleeé.. 25 2253 Jan 7) 245g Feb 5) |lit-s Jan 2434 Sep 
@27\4 2719) 2712 2710} 2714 27ty] 27¥q 2714) 27!g 2714) *271g 2733) 1,095|Phil R t vot tr ctfs.. 50 27 Jan 14; 28!i2Jan 3 221g May} 29 Sep 
82%, 821s} 82% 831g) 82'%4835%| S2le 8210| #3233 82le| 8253 82'%| 2,075 eading ~ibianiniaietideipede 50; 8053 Jan 17) 84% Jan 2) 74 4Jan] 8914 Apr 
57g ««57g)  *57g 6 57g Ss B%g 54% 5'8/, 57g 5% 57g 57g} 2,075|\Tonopah Mining... 1 5% Jan 30 612 Jan 13 6 Dec 8l4 Apr 
$1 51 507g 507s} 507s 507s) 5034, 5034; 507g 50%) 50% 51 448) Union Traction... 7 50 501g Jan 14) 5li2zJan 9 434 Feb 53 Sep 
901, 90%] 008s O1lz] 91 91%] 91 9114; 9053 91 | 9Olz 90%) 6,017) United Gas Impt_... 5v/ 89g Jan 2) 9112 Feb 3) s6l; Jan} 92% Aug 
nal 
aa Oa j 
PHILADELPHIA Bta | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Btd | Ask BALTIMORE Bid | Ask 
* Thactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ._..|_...|/Coal & C Ry ist 5s "19 A-O} 95 | 95% 
} f 1 $3 are ali * ‘and Ex Imp M 4s 1947.A-O/} 987%). .._|| Coal & I Ry Ist 5s 20.1-A ae 
ate ara ‘eRe son s08te me “— inierest’ Termin... 5s ¢ 1941.Q-F) 113%) __._||Col&Grnv 1st 6s 1916 J-J} 103%)__.. 
Cambria Iron_...-2-- 5u| 44 | 45 ||Alt &LV Elec 4 4s'33F-A/ ....|._..||P W & Booltr 4«'21..J-J) 99 | 99%4)) Consoi Gas 53 1939___J-D/ 107\4)__.. 
Central Qoal & Goke.-100| 92 | 93 ||Am Gas & Blec 53 '07_F-A| 8614) 86!2|| Read ‘Trac Ist 68 33_.J-J] -.-.|_.._|| Gem 4s 1054__._A-O| 9419) 95 
ed sai Slle} 821gi| Am Rys 4 oOo = A-O| 9614).._.|| Roch Ry & Lcon 5s'’5aJ-J} __.|_...||ConsG E & P4%s '35 J-J} ... | 90 
r ad of NJ_._-100| 74% Atl C Gas Ists f 5s °60_J-J| ~..-|.---||Spanish-Am Ir 6s "27...J-J| 10112/102 || Consol Coal 5s 1950_.J-Dj 9212). __. 
Germantown Pass____ 50 "-""|l Berg& EBrew Ist 6s’'21 J-J| __._|___-||Stan’d Gas & E 6s'26_J-D] __ _-/100t|| Fair & Cl Tc 1st 53’38 A-O} 101 |101% 
Harwood Electric..._100} “80 | 81 || Bethieh Steel 6s 1998_Q-F| 117 |___-|| Stand Stl Wks 1st5s'28 J-J| 1021g)___ || Ga & Aja Ist con 5s ‘45 J-J} 10434) ___. 
Huntington & B TT 50 Gh Ok & G gen 5s 1919 J-J 1011g/10112|} U Trac Ind gen 5s '19_J-J} ....| 95lg/| Ga Car&N 1St os ¢g 29. J-J| ____| 105% 
Preferred ~~ "501 1 -___1]Gon Trac of N J ist 53°33] 1031g)..._|| Un Rys Tr ctfs 4s’49__J-J| .._.| 7514]] Georgia P 1st 68 1922_J-J/ 110 |. _. 
Insurance Go of N A772 710 "21%;| 22 || Del Co Rys tr ctfs 48'°49J-J | ...-|...-|| United Rys Inv 1st coll t Ga So & Fila Ist 5s’ a3 J-J| 105 |1061g 
Inter Sm Pow & Chem-5v Edison Elec 5s 1946_.A-O| -..-|....|| sf 5s 1926_...__.. 8114) 8112)| G-B-S Brew $-43 (51.M-5) ___ | 5C 
Interstate Rys, pref_..1U|} ____|__. _|| Blec & Peoples Tr tr ctfs._| 84%) 85 || Weisbach s | 5s 1930- * D| 93 | 931|| Houston Oll div ctfs _F-A| 80 | 82 
Kentucky rs deal ties._10u| ~~~ -|->_ ll Fr Tac&H Ist 53 1940.J-J | ~...}.-..]| Wil-B G&E con 53’55_J-J} .__.}...-.|| Knoxv Trac 1st 53 ‘28 A-O} ___.|_... 
Preferred __.....22100| 27--|___-|/Gen Asphalt 5s 1916-M-S} --._|....|| York Rys 1st 5s 1937-J-D/ 94 | 95 || MaconRy &Lt 1st 9s hate 4 98 |-=-- 
Keystone Teilep, pret__50} 41 | 42 || Harw Elec 1st6s1942_M-S| 100 |.-.-- plac Re Maly Med Eg tas Me Ba a 
ayt7gvone Watch Case_100 [Interstate 4s 1943..-F-A| 60 | 61 BALTIMORE Memphis St 1st 58 “45.d J} 9784)... 
Lit Brothers. _. 10} 171e| 1819|| Keystone Tel 5s 1935.J-J| -..-| 89% inactive Stocks Monon V Trac 5s’42_J-D] ____}.. 
Little Sobuyiiti es 50 Lake Sup Corp inc 5s'24-0| 74 | 75 || Atlan Coast L (Conn) -100| 259 |261 |] Mt Ver Cot Duck Ist 5s_-| 7614)... 
Minehili & Schuyl H...50| ____|_.__|| Lehigh Nav 4s '14..Q-J| 100 |___-||Camton Co_.........- 100} 136 |....|| Npt N & OP Ist 5s°38M-N/ 99 /101 
Nat Gas Blec Lt & Po.100| 30 |..__ Gen M 4448 g 1924.Q-F | __--/10319|| Consolidation Coal...100) 1024)....||N & A Terml 5s °29. M-Si ___.| 95 
Preferred 100] 80 |~~~"llLeb V O ist 5s ¢ 1983_J-J| 10614|106%4|| Georgia Sou & Fla__-_100] 30 |____|| Nor&Port Tr ist 5s’36 J-D| “Oitg} 92 
orth Pennsylvania__.50 7" || Leh V ext 4s Ist 1948.J-D| _..-|_...|] 1st preferre ....... 100} 92 |____||Norf Ry & L 5s '49._M-N] 100 |_,.. 
ennsylvania Salt__...50| 1061:|107 || Conso! 6s 1923__..- J-D| 114 |_..-.|| | 2d preferred......- 100} 8012} 8119/| North Cent 4 4s 1925-A-O} 10219) _... 
Penns rivania Steel. --100 _...|....] Consol 4%s 1923..-J- -D _..-|104 |] G-B-S Brewing. wnt a 100] 3 |... Series A Ss 1926... .J-J 104 cine 
Preferred .......-. 3 | 94 Annuity 63......- -<--|- == _.. ponds B ot = ===" cose 
Phila Co 30 (Plata 7 ret2 2-50 431, 43 Gen cons <8 2003..M-N| 9614! 9612 Prices ars ali “and P:tt Un Trac 5s 94 fs 100 |... 
hil German & Norris..59) ----|.__-|| Leh V Tran con 4s $5 JeD} ...-|---- interest Poto Val ist 5s 1941_.J-s| 105 |... 
Mila Traction........ 83 | 88%|| ist series A 4s 1935-M-S| _...|..-.-|} Balt City 334s 1930._..J-J) 9114)_.._|| Sav Fla & West 5s ‘34 A-O/ 106 |... 
allways General_._.. 10 _..-|-...|| 1st series B 5s 1935 M-S| 1025s}. __.|} 48 1954-1955...Various) 9612)....||Seab Air L 48 1950_.-A-O] 851g]... 
‘Tonopah Belmont Dev. -1 81s|| MarketStEl Ist 4s'55 M-N| ...-| 97 "| Satie -~M-N/} 102%) _...||Seab & Roan 58 1926__J-J) 104 |.... 
nited Cos of N J__..100 “| NatLH &P ser B 58 ‘19 J-J| ....|--.-||] Anacostia & Potom 58 A-Q/ 98il9/....||South Bound Ist 5s..A-U/ 107 |_... 
nited Trac Pitts pref. 50 engin wilbdia. New Con Gas 5s 1948.J-D ae: a AtCoast L conv deb 4sM-N 98lp a ok aaa U El L&P lst 4 4s 29 M-N 93 ecrte 
‘Virginia Ry & Pow...100| “68 |~277||N Y Ph & No ist 4s'39 J-J| _-.-|----|| Atl Coast L(Ct)ctfs 5s J-D| 104 |____]]|Un Ry & El 1st 4s ‘49 M-S is" 85 
Wigs iat pe ~~ 100 Tw Income 48 1939._..-M-N| .--.|---- 5-20-yr 48 1925_._. .J-J Oe tentw Income 4s 1949...J-D ae 
arwick fron & Steei_.10) ~101p| 107%|| Pa & N Y Can Ss '39.A-O| ...-|..--|| BSP &C 1st 444853 F-A) -__.| 961g) Funding Ss 1936_.J-D ats 
ashington-Va Ry...10v| ____|____|] Penn Steel 1st 5s '17-M-N/} ...-|.---|| Balt Trac 1st 53 29.__M-N) 10519]__._|| Conv notes 5s 1914. JJ O11 V 
\. Preferred ..... 500 78 || People’s Tr tr ctfs 4s 1943; 90 |-.- No Balt Div 5s 1942 J-D) 107 |_._./| Va Mid 3d ser 6s "16_.M-3) _.._/.... 
Welsbach Resear Race P Co ist&coll tr 5s’49 M-S| 102 /10212))Oent Ry cons 5s '32__M-N) 106 |..._]) 4th ser 3-4-5s 1921_M-S| -. 2 |... 
| West Jersey & Sea Sh7-50| 7777 ~772] Con & coll tr 5s 51 M-N| -..-| 95% | Ext & Imp 5s 1932_M-S} 106 |____||__ 5th series 5s 1926_.M-3} "22 _|7__* 
‘Westmoreland Ooal_...50) _.._/____|] Phil Blec gold tr ctfs_A-U 108 |10314|| Chas City Ry ist 53'23 J-J} ....|103%)| Va (State) 3s new °32.J-J) ___.| 87 
Gas & Elec....100] ___ _|___ Trust ctfs 4s 1949 _J-J| 8314] 8312||Chas Ry G & Hi 5s'99 M-S} ____| 97 Fund debt 2-3s 1991 J-| _.._|...,. 
1 Ra pada $0] “fil dtl P & Gen M Seg 20-4 ee eg iy Sub aah tat ba Gol tonal <2 -7I] Wink waa ae Meee aay sonia 
; o U u s 8 . sees ee =. ‘ 
oe ND oa ol 37 | 38 Gen M 4s ¢ 1920._.A-O! 99 ah) Vity - : i 
4 Bid and asked: no sales on this day. { Ex-div. &rights. i} $15 paid. @13% paid. ¢ $17 paid. 
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duvestment and Railroad Antelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obta’ned. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
s-atement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 

. The returns of the electric are on a ¥ 
























Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 /o Latest Date. 


ROADS. Week or | Current | Previous | Current , Previous Week or | Current ; Previous | Current Previous 
Uonth. Year. Year. Year. Y Month. Year. Year. Year. Year. 


O $ ‘s 7 
O & 5, 880, 
& ,046 


Hend & St L. 
& Ohio 
Ter R 
Bangor 


Bessem 
Birm x 
& a 063 Jersey & Seash 
& Susaq___- Pennsylvania Co_. 
Northern. 800 Arey ri & 
Pacific —_ 
¢ Geom Vandalia 


Pere Marquette...|December 
R Comp 
Phila & Reading. 
Coal & Iron Co_. 
Total both cos-_-_- 
Rich Fred & 
Rio Grande Junc... 
Rio Grande South. 
Rock Isiand Lines... 
Rutland .. 
St Jos & Gr 


* 


COM OT CO Or 


Noe 


0,508 
4,594,381 


—_— = | A 4 bee 
- . - . . ? . ’ a: . 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































































Current Pr Increase or Current Previous | Increase or 
Weekly Summaries. Year. | Year. Decrease. | % Monthly Summarie:. | Year. Year. Decrease. | % 
4 g $ r. Prev. Yr. $ $s" eg 
3d week Nov (35 roads)....| 15,269,490) 13,482,111] +1,787,379|1 8 234, 237 54,3321 224,008,054 +12,955,678| 5.77 
4th week Nov 30 he ~ Sete 20°883°359 18.$27 249 +3185 300 1 533° .678,465/ 216,140,214 ,588,251| 2.10 
lst week Dec (39 roads)... 15.12 .726| 14, 34.170 +790, 231 »229,364| 226,184,666) + . 2.67 
2d weék Dec (37 roads)__..| 15,068,984] 14,197,936 1, ‘ ,094/243 226 498/228 ,647 383! + 14,579, 6 
3d week Dec (39 roads)_.../ 15, 404 14,375 .524 +1,416, . 245 505 ,532|222 587, +23 ,007, 34 
4th week (39 roads) ....| 20,860,397] 18,309,5 +2, 13. 30, 276,927 416/251 067,032 Mery: .30 
week Jan roads)....| 12,470,178) 11,142,1 tHe 28,069) 1 O91 235,140 373-209-620 252, £5507 +19,891, 7.88 
week Jan (40 roads)._.-| 12,631,763] 10,981,115] +1.650.648115 October 233. B. 0911258 473,408] +35,264 4 
week a (40 a = ae 43 073.742 11,616,351 T1378 Bae 1 crane 2216 233 m4 y430,016/ 244,461,845 +3) ORC a 
4th w an (28 roads)....) 18,619,728) 17,001,500 _+1,618, D -- 87,174 84,345) 76,694,747) 69,003,277) +7,691 11.15 
@ Mexican currency. b Does not include earnings of Colorado St Cripple Creek District Railway from Nov. 1 1911. ¢ 3 the Bos- 
ton eg F the New York » A i m» coal rata oh) & pronase and the Ou wa & cane vom: mg > A the latter of which, 3 OCanadiar 
By Oleveland ree Whentine By: in both years. “Includes 4 5 ocak Shio RR p In es earnt a Mason City & 


n Includes the Northern O of 
h es Louisville 4 Asantic aed the Frankfort & Oincinnati. ¢t Includes the Mexican International. 


~y n 
e Texas Central in both years and the Wichita Falls Li : 
Fb Iron Mountain & § satthern = 12, beginning Nov. 1. vw Includes not ouly operating revenues, but also 


,eceipts. z Includes St. 














Fes. $ 1913.) 
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Latest Gross Earnings by Weeks.—In the table which | 
follows we sum up separately the earnings for the fourth 
week of January. The table covers 28 roads and shows 




















9.52% increase in the aggregate over the same week last year. 
Fourth Week of January. 1913. | 1912. | Increase. Decrease. 
$ | ae 
CL oh ES, 3) 726 7 ee 11,760 
Buttalo Rochester & Pittsburgh; 340,920 a03 anh FS.088 mabieud 
@PR.. . ...<<-+-=+s+ ’ ’ el 86= eh oe 
pS em P i ,206, | 2,747,000, 459 ,000 ahibin ancahen 
Central of Georgia----------- 4,300) 405,300) ._..._| 21,000 
Chesapeake & Ohio. ---------- 1,177,199 1,014,133, 163,066 —_____- 
Sa ee sun Bea 
reat Western... ~~. ~ ’ ’ ) VOD 8 =-<---- 
cago Indianap & Louisville - 164,335, 192,202)  .....- 7,867 
Oincin New Orl & Texas Pac-.--| 334,788 0,904, 43,884) —..... 
Golorado & Southern. -------- 448,411; 378,639| 69,772 _____. 
Denver & Rio Grande. ------- o 630,700' 598,500; 32,200 —___-- 
Detroit & Mackinac. --------- 32,345, 31,591 Beal “Sladen 
Internat & Great North.------ 328,000' 306,000 22,000 _____- 
Interoceanic of Mexico- ------- | _ 311,555) _ 307,809) Sn © Geusamie 
Louisville & Nashville_---.---- 1,750,525; 1,595 460) 155,065) _.---- 
Minneapolis & St Sl. conne 231,845] 131,206) 100,639, ------ 
ame ‘OCemral. i. i-<<-<+ss- 

Missouri Kansas & Texas---.-- 936,785, 840, 376) FF ere 
Missouri Pacific....-..-.------- 1,698,000) 1,651,000, 47,000 - ___-- 
eee & ORG. ke ngenooacaoe 359,322| 338,254| 21,068) —-_...-. 
National Railways of Mexico_-| 2,050,973, 2,044, 182 pee ea 
3 ee GD sib) 800) = 
outhwestern.-_...--- : Be eee 
Geushern Rn id eeccceeceen- wy ig 2 | 1,724,937 153,754 arts 

Texas 7a | Ven. ~ ee dat 4 
Toledo Peoria & Western---- -- 47,195| 43,2881 3,907) _...-- 
Toledo St Louis & Western. -.-_- 100.079) 92,247 EL dealt wanes 
Total (28 roads) 18,619,728 17,001,500 1,706,333, 88,105 


Net increase (9.52%)---------| ababteacl 66480866 } : 





For the month of January the returns of 27 roads show as 
follows: 





| 


1913. | 
| 


‘ “Wee. ee 
51,446,194 43,870,271)7,575,923, 
| | 


Month of January. 


07 


1912. | Increase.| 70 





Gross earnings (27 roads) -...-..- 17.27 








It will be seen that there is a gain on the roads reporting 
in the amount of $7,575,923, or 17.27%. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 








——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 s $ $ 
Alabama Tenn & Nor..Dec 37,323 25,610 14,177 10,960 
July 1 to Dec 31]--.-.--- 221,566 132,463 93,129 58.895 
Atiantic Coast Line_a..Dec 3,512,375 3,259,582 1,304,825 1,232,358 
July 1 to Dee 31-_-_-_--- 16,978,452 15,812,812 4,291,694 4,658,910 
Bangor & Aroostook....Dec 269,100 246,052 97 ,447 78,976 
uly 1 to Dec 3l-_-_-.-.-- 1,596, ‘751 1,669,486 552 ,940 606 ,734 
Birmingham & 8 E__-_.- Dec 9 426 3,804 4,523 1,354 
July 1 to Dec $l-_----- 43.458 21,872 17/804 10,438 
Boston & Maine_b----- Dec 3,861,894 3,763,842 492 ,622 681,454 
July 1 to Dec 31-_-.-.--- 25,614,278 24,039,531 6,532,119 5,953,329 
Buffalo & Susq RR, incl 
uffalo & Susq Ry_b.Dec 194,272 209 836 22,616 33 ,927 
July 1 to Dec 31-_...-- 228,366 1,255,026 196 ,520 168,318 
Central of New Jersey b Dec 3,020,291 3,001,111 1,558,565 1,596,300 
July 1 to Dec 3l1-_.---- 17,041,750 15,642,705 7,922,828 7,193 ,862 
Chesapeake & Ohio_b_..Dec 2,976,993 2,835,282 884,153 1,017,665 
July 1 to Dec 31__--_-- 17,964,632 17,083,916 5,901,323 6,004,282 
Chic Burl & Quincy. p--22ae 8, By ot ‘he 6,942,257 3,037,663 2,568,355 
July 1 to Dec 31__-_-_-- 85 45,970,700 20,041,344 16,744,288 
Ome Milw . A “ b. nat 6,261,374 5,298,579 2,014,818 1,693,967 
to Dec 31-_-.-.--: 39,004,166 33,344,555 13,710,267 9,347,419 
Chic Heb & Pug oy b Dee 1,951,920 1,370,707 881 ,057 526 ,901 
July 1 to Dec 31... .-.- 11,498,592 8.423.869 5,514,248 3,616,053 
Delaware & Hudson_b_.Dec 1,994, 1,753 ,628 785,994 861,350 
gan 1 to Dec 3].-..--.- 22, ‘417. 0 21,357,924 8,418,714 8,645,132 
Denver & Rio Grande a Dec 2,031,602 1,863,536 598 651 465,449 
July 1 to Dec 31__-.--- 13, 609 12,619,258 4,106,900 3,294,272 
Western Pacific_b....Dec 490,144 402,154 103 ,244 31,285 
uly 1 to Dec 31__-.--- 3,340, ‘519 2,934,171 1,042,622 720,375 
Duluth So Sh & Atl b..Dec 246,779 234,829 52,504 62,635 
July 1 to Dec 31__-_-_-- 1,723,721 1,658,966 375,469 514,841 
Great Nortacen. eae Dec 6,548,454 4,984 3,100,127 2,255,675 
July 1 to Dee 31__-__-_. 44,110, "728 36,618,076 21,592,351 18,549,604 
Genesee A Wyoming b— 
Oect 1 to Dec 31_._.-_-. 38,873 21,102 21,043 8,896 
July 1 to Dee 31_____. 85 247 54,544 49, (458 29,180 
Jan 1 to Dee 31____-_- 138 ,537 104,048 70,030 55,809 
Greenwich & Jmiseonv b— 
Oct 1 to Dec 31_____. 35,811 34,234 17,704 19,962 
an i to Dac 31. ....- 65,461 56 ,094 32,215 26,005 
uly 1 to ae 123,378 115,045 58 ,156 58 .465 
vouer....... 604 ,024 547,718 204,561 195,348 
July 1 to ‘Wee : ae “a 180, '894 3,886,203 1,621,589 1, ,67 
Louisville & Moshv b...Dec 5,054 4.655.837 1,387,144 1,475,594 
= July 1 to Dec 31_____- 29,926,315 28,323,140 8,569,977 9,279,601 
ineral Range b______. Dec 71,305 63 ,690 20,684 16,011 
July 1 ro Bee Sho ait ft 429 499 4,823 93 ,020 77,486 
Minneap St P 2 SSM aDec 1,853,573 1,371,627 809 ,342 524,215 
July 1 to Dec 31_____. 11, > 9,184,543 5,210,885 3,882,980 
Chicago BS rrasd a...Dec 891,316 696,556 299,809 159,020 
July 1 to Dec 31_.._._. 5, 666 4,786,311 1,836,778 1,336,424 
Mississippi Central b__. Dec 87 ,258 74,732 35 ,634 29,774 
July 1 to Dec 31_____. 508 ,541 452,913 218,834 184,792 
M uri Kans = Tex b.Dec 2,971,492 2,568,554 k1,035,000 h709,953 
2a? | Rae 17 624,286 15,554,571 k6,308,467 4,302, '220 
ae fs Pacific_b-_-_-__- Dec 5,377,871 4,588,775 1,539,437 1,228,662 
1 © wee Bl...... 32,847 64 6 28 667.315 8,930,106 6,178,675 
staae <* Chatt & : St L_b.Dee 1,107,619 959,195 242,374 211,340 
y 1 to Dec 30_._._. ° 30,520 6,083,110 1,541,300 1,448,356 
Nevada OS Oe: b .._ Dec 28 ,569 21,695 7,230 988 
a Oheoanute 242 253 190, ‘320 85,169 61,334 
NY nei 4 Wiss OR Dec 705, 129,277 


w&July 1 to Dec 31...... 5 














Net —— 
~ Gurrent = hg evious 
Roads. a — : 
Norfolk & Western.b...Dec 3,566,510 m 267 245 1,368,878 1,614,141 
July 1 to Dec 31...--- 22,138,936 1 571 8.163.494 7,429,823 
Pere pare ette_b__--- Dec 1,566,646 4 "58: 680 392,133 353,298 
July 1 to Dec 31.-_---- 9,249, "849 9'093.727 2.226.474 2,407,434 
Rio Grande Junction._..Nov 117,767 107 ,749 n35 330 1307 B70 
Dec Nov 30...... 1,078,067 90.931 323.420 
Rock Island + ae ela’ 6,114,619 5,552,310 1,570,521 1,695,499 
July 1 to Dec 31....-- 38,221, ae its 11,139,986 9,725,879 
St Loute Iron M¢ & So b Dee 3,004 396 251 1,038,838 295 Sue 
July 1 to Dec 31__-_-_-.- + G80 ote 15°59 364 5.671.005 4, : 
St Louis Southwestern a ty 1,281,091 1,175,115 430,916 420 607 
July 1 to Dec 31____.. 7, 66 353,269 2,262,121 2,103 
Seaboard Air Line a__._.._Dec 2,165,596 1,992,463 612,175 $70,182 
July 1 to Dec 31___-_-_- 11 655,269 11,151,686 2,988,384 2)875,206 
Southern a oh 
Ga Sou & Florida_b..Dec 240,424 234,652 63,385 abs tke 
July 1 to Dec 31____-_- 1,266,776 1,246,168 257 ,526 2, 
Texas & Pacific_b-_-_-_-_-_- Dec 1,846,993 1,807,911 563 ,988 or +4 
July 1 to Dec 31_____- 9.907.070 9.205.674 2,368,278 3,100.3 
Toledo Peoria & West.b.Dec 119,759 106,915 14,867 14, 
July 1 to Dec 31___--- 724,811 656 ,078 164,427 128, 
Waliéeh 6. ..-54<6--..< ec 2,672,613 2,426,263 507,030 482 912 
July 1 to Dec 31-__-_--- © 16,879,944 15,282,521 4,452,776 3, 493 
INDUSTRIAL COMPANIES. 
——Gross Earni Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Ab n & Rockland Elect 
Light & Power b___-.- Dec 11,009 9,266 1,509 1,9 
an 1 to Dec 31-..-.-.-- 116,379 104,169 18,709 23 ,85 
ee iE vet G & a bDec 120,390 110,269 48,452 ssi 
oj iiciti aie 237,139 1,127,183 391,574 ‘ 
Edison Selec a (Brockton) Dec 41,348 37,075 17,433 14,946 
Jan 1 to Dec 31-_.--.-- ,894 358 ,933 146,905 117 529 
Fall oe Gas rin 7. he 41,781 32 G55 13,893 13,113 
Jan 1 to Dec 31-.-.-.-.-. ,582 435,820 140,201 139.659 
Houghton Co El Lt b_..Dec 32,025 31,541 16,393 17 327 
Jan 1 to Dec 31___-_-- 298 ,402 292,589 134,624 138,705 
Lowes El Lt Comp b....Dec 40,846 38 ,352 16,266 14,893 
PREM Fa 421.577 412,309 149 ,662 144.625 


seisilitiie on sinbem. iodo 368,775 349,185 201 ,254 
Jan 1 to Dec 31-__-_-_-- 4,340,501 3,738,165 2,011,415 


174,015 
1 003 S18 
a Net earnings here given are after deduct taxes. 
ere giyen are before deducting taxes. 

k After allowing: for outside operations and taxes, operating income for 
Dec. 1912 was $894,205, 20S » erat ee: and from July 1 to Dec. 31 was 


$5,613,929 in 1912, ousiet 5.1) last year. 
n These figures 30% of gross earnings. 


rep resent 
Interest Charges and Surplus. 





—Int., penta. &c.— —Bal. gf Net Earns .— 
Current evious Curr Previous 
Roads. Year. “Year. Year Year. 
$ $ s 
Bangor & Aroostook....Dec 110,223 105,641 213,356 zdef9,342 
July 1 to Dec 31. --_-- 667 ,039 632,749 213,281 273,344 
Buffalo & veg RR, including 
Buffalo & Susq _---9e 9,401 9,698 233 ,895 240,335 
July 1 to Dec 31___-_-- 56 ,764 60,041 2268,520 7211,218 
Central of New ach aly ._Dec 505,368 557,416 1,053,197 1,038,884 
July ~) eee 3,218,573 3,178,804 Sate 4,015,058 
Denver & Rio Grande.__.Dec 577,662 517,892 d187,812 Posey tt 
July 1 to Dec 31__---- 3,341,681 3 rity 772 41,369,740 560 
Duluth So Shore & Atl__Dec 405 2s 92,294 zdef51,050 zdef27, pial 
July 1 to Dec 31___-_-- 611,3: 576, 5942def227 058 zdef37 
Genesee & W yoming— 
Oct 1to Dec 31__-_--- 15,597 §,861 5,446 35 
July 1 = pee 31....:.- 30,170 16,606 2 ett; 
Jan 1to Dec 3l-._-_-.-- ,923 31,492 23,1 24,31 
Greenwich & Johnsonv— 
1 to -——<—<—=— «= 7 475 8,619 710,886 212,053 
a Oe eee ea. om 16,314 15,759 x17 ,270 212,662 
July 1 to Dec 31__-_-_-- 35,152 39,468 225 824 217; 
Mineral Range--_._-_-.-_- ec 10,220 10,057 710,696 26,102 
July 1 to Dec 31__-__-_- 72,234 73,147 223 .296 210,004 
Missouri Pacific_.____ Dec 1 AIRED) 1,233,120 727243,375 2£266,1 
July 1 to Dec 31_-_-_--- 9,020,518 8,670,125 2975,940 71,435. 
Nevada-Cal-Oregon __.._Dec 6,839 6,088 Wo def.74 b 74 
July 1 to Rigen. 41.463 31,526 ,763 231,7 
N Y Ontario & Western._Dec 117,825 109 ,566 “48.878 19, ia 
July 1 to Dec 31___--- 719.337 679,962 608,800 
Norfolk & Western_-_-_-- Dec 458,997 477,517 21,165,900 178 
July 1 to Dee 31__-__-_- 2,757,206 2,857,587 26, ‘083,069 274,982,1 
Rio Grande Junction__._.Nov 8 333 8,333 26,997 BB 008 
Dec 1 to Nov 30__-_-_-_. 00,060 100,000 223.420 197, 
St Louis Iron Mt & Sou_Dec 705,749 618,409 2352,202 2357 
July 1 to Dee 31__-_--_- 4,351,095 4, 146.867 21,467,124 2784, 
St Louis Routhwesteen.-Dec B} 08 208,019 2290, 617 
July 1 to Dec 31__-__-_- 1,182,602 71,364 Or r1°ho0. 435 
Toledo Peoria &  toge ety "a ar 23,971 zdef.9,164 zdef.5,5693 
July 1 to Dec 31-.-.--_-- 144,808 144,140 140,871 72.915 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. 7: ad Year. 
ARinaton & Rockland Elect 
Light & Power____.-- 27 187 1,235 1,768 
an 1 to Dec 31__-_-.-- 2,426 2,250 16,283 21 ,607 
Blackstone Val G & El__Dec 16,370 8,769 fe 08 32.329 
Jan 1 to Dec 31-_---.-.- ,007 103,925 1,56 229.114 
Edison Elec erodrten) - Dec 2.335 1,994 ge 098 12,952 
Jan 1 to Dec 31-.--.-.-- 24,227 22,090 122.678 95,439 
Fall River Gas Wks__..Dec 1,010 741 12,883 12,372 
Jan 1 to Dec 31-.-.-..-- 8,516 6,695 131,685 132.964 
Houghton © Co El Lt__.__Dec 3,508 3,509 12,885 13, oe 
Ce Be Mhnccace 42,100 42,100 92,524 oa 
Lowell Elec Lt Corp_...Dec 892 1,559 15,37 a4 
Jan 1 to Dee 31-__--.-- 17,134 18,588 132,5 12 — 


41,943 21,907 i 158-10 
701.441 624,829 1,309,974 1,277,45 


z After ome © for other income received. 


Southern Cal Edison__.Dec 
Jan 1 to Dec 31 





d These f e after allowing for other income and for discount and 
exchange. he sum of $10 000 is deducted every month from su and 
laced to the t of renewal fund. $10,000 is also deducted each month 





‘1 690 ,422 166,703 
1 4,777,334 1,627,287 


5,046 1,288,762 


the refunding mortgage sinking fund. 








a pa rn 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. | sa = ross Earnings ~ Net Earnings —— 
urren revious urren revious 
Roads. Year. Year. Year. Year. 
Latest Gross Earnings. Jan. 1 to latest date. $ $ s $ 
Name of Pensacola Electric_b__.Dec 23 ,837 24,307 9,654 9,359 
Road. Week or | Current | Previous| Current | Previous Jan 1 to Dec 31_.__._.. 285,429 286,715 108,970 107 ,553 
Month. Year. Year. Year. | Year. Richmond Light & RR_a— 
July 1 to Sept 30_____- 125,849 123,600 38,717 45,875 
3 a $ $ $ Jan 1 to Sept 30 '185 
American Rys ee November 4 2, nM esasseeel etuancum p = @2e@e ee 293 ,217 283 ,346 41,282 30,1 
Atlantic Shore Ry. __|December ne rt eh ti 360.551, 342,129 | Staten Island Midland_a— 
cAur E & Chic Ry| December 453) 143,178] 1,913,027) 1,784,162 July 1 to Sept 30_____- 106,643 106,057 40,728 43,920 
Bangor Ry & Elec Co|\November | 61,681) 50,234) 649,695) 541,731 Jan 1 to Sept 30... _- 223 ,484- 61,032 42,671 
Binghamton Rallwey| Donets | a7'ooal sesee| dasees| saeea | Suly Ito Sept 
n aliwa ecem 4 . 3 P u to § > “Ir 
Brazilian Trac, L & P|/December |1881,556| .._..-| ------| ------ Jan. 1 to Sept 35 oe ead 2 oe 'a00 2 ea ‘bay 1 Sea ads 1 384130 
Brock & Plym St Ry_|December 7,849] 8,040] 120,008) 119,201 | United Light & Rys....Dec 467. 418. ‘Onn. 187.42 
Bklyn Rap Tran Syst|October -_|2103,071|1944,329|20,371,208 19,441,996 fay 1 Det. Bee ote uae) bees 
Cape Breton Elec Ry|December | 34,387|  31.418| 360,296, 155,79 y i tO MC ol..-..-- 464, 232,115 1,083,207 942, 
Cent Park N & E Riv October _. 55,604 55,591 540,355 532,013 United RRs of San Fran Dec 759,198 701,004 366 462 332,061 
— Penn Trac. . December 82,004 75.890 918,931 868.433 mt July 1 to Dec 31____-- 4,363,564 4,065,002 2,020,069 1,927,350 
ooga ovem .293 8.711 ‘ 59.6 estern Rys & Light._..Dec 210,730 188 ,408 88,811 86,847 
Oleve Painesv & East|December | 30,397) 28,174) 386,96 366,144 Jan 1 to D 29’ 
Semin ereieets | CU S40 “1010 “28588 | ~ aie eect neo cive rosin deimcing ure 
us a o| Decem s : f a & Net earnings here given are after deducting taxes. 
Commonw P,Ry & Lt|December | 650,441!) 550,521!) 6,389,918; 5,519,640 Net earni h j 
Bahay Mice Cah |Decaethae”| 20-088 104 408 TSE tae ae nied Gaaails each Bini 
c Uorp. ecemper ’ . ’ st ’ ’ 
Detroit United Ry-“|2d wie Jan) 208-056) 167,928 ‘410.004 3321808 ee ee 
att(Rec) |Oc i 4.32 92 ae 
Duluth-Superior Trac|November | 91,687} 93:217| 980.113) 1,035.2 ee, Ot ee 
East St Louis & Sub-|November | 224,023) 197,966] 2,224,246] 2,076,445 Roads Far. oa Year 
El Paso Electric Cos.|December | 81,228! 73,494) 793,320, | 691,607 he 3 ot 
42d St M & St N Ave_|October -_! 172,704) 149,553) 1,503,533) 1,334,312 | , 
Galv-Hous Elec Co__|December | 183,391) 137,104) 2,027,656) 1,523,169 ate Rouge Elect _- _-- Dec 1,733 1,729 5,000 4,665 
Grand ids Ry Co November | 100,776) 94,323) 1,126,610 1,060,784 an 1 to Dec 31_----- 20,768 20,687 38,707 903 
pr a Ratia Bf Wk Feb 2) 50,366 ,184 57 ,603 232,576 meee Pl ee 1,076 1,046 def 697 288 
a apn an O ec -<—<-—-= ’ , ’ , 
ye uand Co.,..----|November | 48,420, 42.420| 12,387) 452.147 | Brooklyn Rapid Transit 
n Co Tr Co_!December , 24, . , 
Hudson & Manhattan|October __| 320,571) 269.598) 2.976.716] 2,458,416 July 1 to Sept 30._---- 2,057,602 2,004,776 +1,131,699 21,013,751 
Illinois Traction __ | December 01.335' 635.638 7.379.182) 6,860,967 | Cape Breton Electric. _.Dec 5,682 5,653 12,582 9,967 
ay ceed pay are ere to ee edith, $2,132,692 30.331 383 e a 1 to Dec 3]...-... 68,105 67 ,830 97,191 87,961 
nville Trac Co.| December , | , ,f 567, arolina P i) 
Lake shore Elec Ry__|December | 113,069] 109,791| 1,326,883) 1,275,476 Jaa 1 to Dee eo 98761 gS 'os6 a4 990 50546 
Lehigh Valley Transit|January __| 102,809) 85,045 102,809 84,045 | Golumb (Ga) Elec Co_D : < ; ; 
Long Island Electric_'October --! 16,814! 15,334 _ 190,027! 181,348 jan 1 totee ti RR tat eas: ae 
Milw El Ry & Lt Co. November | 481,094, 449.687, 5,050,017) 4,572,145 ec 3l_----- 53,872 121,684 118,464 127,057 
Milw Lt, Ht & Tr Co|November | 96,397) 87,200) 1,139,350} 1,030,872 | Coney Island & Bklyn— 
MonongahelaValTrac'December | 71,731) 67.652! 847,896 742,294 July 1 to Sept 30_____- 82,517 82,379 27130.213 235,996 
N ¥ Oity Interboro. - October - 46,098 29.697 376.696 248.720 Jan 1 to Sept 30.._-.-.- 247,715 245,994 2130,789 266,644 
ong Isl Trac. October  _- . ‘ . ° H ) 
N Y & Queens Co___|October __| 114,430) 105.370) 1,122,205) 1,058,247 =o a 67 533 63°735 68°538 58°Si7 
New York Railways-|November |1154,418/1144,966|12,590,755/12,508,038 | yac:sonville Tract...__. Dec 
Northam Easton & W/November | 14-809] 13.075) 168.840] _ 154,765 | “°MS0uvile “rack... -.- — oe ies He MM iy 24 
North Ohio Trac & Lt|December | 259:881| 239/373! 2,996,037| 2.694.024 an 1 to Dec 31_----- 118,987 98,851 65,039 120,250 
North Texas Elec Co.|December | 170,933) 143,155) 1,790,762) 1,622,875 | Key West Elect Co__-_-- Dec 2,607 3,780 2,551 2,292 
Ocean Electric vy I)- October _. 72 5,08 31,74 115,732 Jan 1 to Dec 31____-- 37,875 37,648 18.615 24,182 
Paducah Trac& Lt Co December 27 878 6,835 286,53 275,296 |N Y City Interborough— 
Pensacola Electric Co, December 23,837) 24,307) 285,42 286,715 July 1 to Sept 30 26.399 22.860 zdef3.492 xzdef6.088 
Phila Rapid Trans Co|December /|2065,830/1964,271)/23,282,304/22,141,338 Jan 1 to Sept 30_____- 85.099 68.733 zrdef19.965 xzdef27.558 
Port(Ore) Ry, L&PCo.|November | 570,863) 541,934) 6,055,452) 5,780,306 | 7 we Fone Teland Tract. ' 
L& N Y & Long Island Tract— 
Puget Sd Trac, P| November | 710,308) —___-_- Sf wae eee 
Richmond it & RR. October ..| 30,406! 27,499) °323'623! 310,846 , = Sone 2 -~----- 1S Oe grt a1 | 228.138 
osep oO iy, TE RE EE as eae, i iS MUR Ae iMate, client iteec adi teaming . 
Heat & Power Co_.|November | 100,787) 94,577) 1,068,965! 997,884 | N Y & Queens County— 
Santiago El Lt & Tr_|December | 36,937) 32,512! 404.227| 356,916 July 1 to Sept 30_____- 72,193 65,169 def14,529 def48,586 
Savannah Rlectrie Co December 68,447 2.079 747 058 696,668 Jan 1 to Sept 30_____- 210,564 194,284rdef213 ,193rdef176 ,475 
V Oo r ao , ’ ’ . j 
Southern Boulevard.|October ~-| 14'952| 10°721| 125'241| 105'833 | - 2ducah Tract & Light-Dec 1 334 1.076 $912 4.253 
Sou Wisconsin Ry Co|December | 20'176| 17.775| 226.493! 198.669 gon 1 Ww Dee S1-....- 86,359 51,105 7,510 25,879 
Staten Isl’d Midland_|October __| 21.675) 19.746| 251.658; 243.232 | Pensacola Elect_--.---- Dec 6,317 6,317 3,337 3,042 
Tampa Electric Co_.|December | 66.797| 66.39 53.83 91,323 Jan 1 to Dec 31------ 76,469 61,736 32,501 45,817 
Avenue __..-.. October __| 332,420) 314,813) 3,190,817| 3,058,898 | Richmond Lt & RR— 
Tri-City Ry & Lt Co_|October _- . 0,610) 2,573,174) 2,342,038 July 1 to Sept 30_____- 31,757 31,835 251,357 260,787 
Twin City Ra rn. 3d wk Jan| 157,181) 145,853 61,612) 424,854 Jan 1 to Sept 30_____- 95,251 100,213 294,175 274,001 
of London— Staten Island Midland— 

Three tube lines_.|Wk Feb 1| £15,050! £14.845| £75.240| £75,545 July 1 to Sept 30------ 14,621 13,986 226,487 730,096 

Metropolitan Dist.|Wk Feb 1| £13'317| £12.538| £66'913| £63302 Jan 1 to Sept 30------ 42,270 1,099 = 719,504 21.8 

United Tramways.|Wk Feb 1} £5,173) £4,762) £27,153) £26,441 | Third Avenue— 

London Gen’! Bus_|Wk Feb 1/ £51,974) £34,727) £270,707! £186,577 July 1 to Sept 30_----- 241,591 100,231 2446,856 7380,087 
Union Ry Co of NYC October __| 218,310) 206,8 2,130,953 2.077.749 Jan 1 to Sept 30__---- 700 ,593 331,644 71,088,025 7955,611 
UnionRyG&ECo(Ill).|December | 438,168) 325,314) 3,992,134) 3,190,111 | United Light & Rys._..Dec 83,564 79,427 126,030 107,996 
United Rys of St L__|December |1049,835 1021 ,044/12.251.091 11.914.153 July 1 to Dee 31_-_-_-- 473,011 475.609 610.196 466.714 
United RRs of San Fr| December | 759,198) 701.004| 8.471.617| 7.886.136 ' 5 
Westchester Electric_|October ..| 46°632| 48,730) °495'551| '510'367 | Western Rys & Light---Dec 44,839 = 40,003 747,990 748,142 
Snir Bailrond .- - ee ie 85.533 59,06 613,450) 565.110 en 2 ee ee ee 536,399 474,691 2336 ,602 2299 ,221 

oungs o Riv_| December 20,068; 18,965 239 ,527 | 34,45 : : 

Youngstown & ee 13,543) 11,757 152'851 134°504 x After allowing for other income received. 
| 
v These figures are for consolidated company. ee ee wins 
. . “ . ctober —July 1 to Oct. 31— 

Electric Railway Net Earnings.—The following table ‘iain te ‘ 1912. 1911. 191 2. 1911. 

: _— anadian Express Co.— 
gives the returns of ELECTRIC railw ay gross and net Gross receipts from oper_.._.. 310,156 255.097 1,204,793 1,037,439 
earnings reported this week: Express privileges—Dr- ---- 141,042 119,932 568,669 488,725 

—Gross Earnings Net Earnings 
' “hy Total operating revenues. 169,114 135,164 636,123 548,713 
Roads. Year. . Year. Surrent —- Previous | otal operating expenses... 145,380 112,006 533,250 434,006 
$ $ ‘ 
ct . 20, Net operating revenue- - -- 23,733 23,157 102,873 114,707 
=e = y ge Prect ee 147381 118°496 58 are 43°590 One-twelfth of annual taxes- 2,750 2,250 11,6000 9,000 
Brazilian Trac L & P_. Dec 1,881,556 = — ___--- 1,142,981 __-__..]| Qnerating income... --- : x : . 
Sept 1 to Dec 31__---- Fim .-...-- 4:107,482 _____-- Wh, gcc iy cummin tae is A lial 5p ty Pg 
Brockton & Plym'th_b_Dec 7,849 8,040 379 1,334 1912. 1911. 1912. 1911. 
Jan 1 to Dec 31_____- 120,008 119,201 29,136 28.766 Canadian Northern Exp.Co. $ $ $ $ 
Brooklyn Rapid Trans_b— Gross receipts from operation 82,958 57778 411,955 241,067 
July 1 to Sept 30__--_- 6,595,521 6,413,845 3,042,929 2,891,303 | Express privileges—Dr- ---- 31,985 22,217 160,570 93,619 
Cape Breton Electric. b_Dec 34,387 31,418 18,264 15,620 
‘ +4 a4 Total operating revenues. 50,972 35,560 251,385 147 ,447 
Jan to Dec 31-.-...-.- 360,296 155,791 165,296 155,791 Total operating expenses _- 32,262 17,104 147,874 
Carolina Power & Lt_a- .Dec 43 ,659 38 ,697 16,017 15,885 aE cape 
Jan 1 to Dee 31...... 446,019 373,698 143,531 136,182 Net operating revenue- --- 18,709 18,455 103,511 67,393 
Columbus(Ga) El Go-b-Dec n 48.278 4fb:318 26,968 25.143 | One-twelfth of annual taxes- 443 214 2,215 814 
““S . pippelbee 46 ‘ 325 m7 6 336 248, SS 
Cone ny ll & in ws —— | ne on Operating income- ------- 18,266 18,241 101,296 66,578 
ws July 1 to Sept 30-.-__- 528,797 _ 394,760 207,730 110,557 Geena — re ORE 
Jan 1 to Sept 30.____- 1,224,636 1,104,739 359,387 287,085 | a4 eres Co 19} 4. 1911 1912. aa 
Federal Light & Tract..Dec 173.866 151,556 73,180 66,88! one ee 4m - Y 4 
Jan 1 to Dec 31__.__- 1,722'648 1,496/177 714/612 609082 Cee eae ee AO has 63.639 ee 48 502 O22 
Houghton Co Tract_b_.Dec 26,421 24,814 10,461 10,901 rma a 8 mg 
Jan 1 to Dec 31_____. 307,506 300,963 132,771 122,552 Total operating revenues- 40,115 32,103 174,330 152.088 
illinois Traction a wy --Dec 701.335 635.638 317,390 286.640 | Total operating expenses- - - - 32,547 31,283 130,568 125,811 
an 1 to Dec 31-_-._-- 7,379,182 6,860,967 3,107,173 2,811,027 omer —__—__— 
Oli, vay as 7,568 819 43,761 26,276 
Jacksonville Tract_b _..Dec 48 ,626 51,09 5,4: 213° Net operating revenue 3," 6, 
ie Jan 1 to Dec 31... ___ 562.537  567'548 184'026 -219'10; | OBe-twelfth of annual taxes-_——_—800 sn oe wave 
Key West Elect Co_b-__-Dec 12,945 13,309 5,158 6,072 Operating income- ------- 6,768 19 40,561 23,076 
an Jan ‘e pes ee 144,255 144.717 56,490 61,830 October — July 1 to Oct. 31— 
N.Y City Interborough_a— 1912. 1911. 1912. 1911. 
July 1 to Sept 30------ 117,082 81,212 22,488 16,772 Great Northern ExpressCo.—  $ $ $ 
Jan 1 to Sept 30____-- 330,598 219,022 63,878 40,092 | Grossreceiptsfrom operation 315,382 262,499 1,279,489 1,021,240 
N#Y7& Long Island Tract_a— Express privileges—Dr_-_---- 189,150 158,282 766,699 614,572 
July 1 to Sept 30_____. 119,155 123.3: 917 92 geepensgy o—Eem per ——— ee 
me Suni to Sent 30.2.7. 599'303 800 sbR «| aa'h74 = 42.824] otal operating revenues. 126,232 104,216 512.790 406,667 
9,913 96,775 : " 
N.Y & Queens County_a— Total operating expenses - - - 87 ,869 76,564 345.902 301,773 
July 1 to Sept 30----.- 376,112 365,281 | 57,664 16,583 | wNetoperatingrevenue.... 38,362 27.651 166.887 104,894 
Jan 1 to Sept W....-- 1,007,775 952,876 def2,927 17524 | One-twelfth of annual taxes. 4,710 3.471 19,385 14,045 
Paducah Trac & Light_b Dec 27 878 26,835 11,246 12.029 sattesinsiieeeaiiienn Sara 
«, Jan 1 to Dec 31.-..-... 286,537 265,296 93 ,863 104,547 Operating income.__.-..-- 33,652 24,179 147,502 90,848 
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—October ——July 1 to Oct. 31—— 
os es et 1911. 1912. a ta 

Southern Express Co.— 
G ipts from oper... 1,446,203 1,334,260 4,806,565 4,481,720 
Expres 0 vileges—Dr- -.--- 711,240 630,956 2,368,702 2,134,333 
Total operating revenues. 734,962 ° 703,304 2,437,862 2,347,387 
Total operating expenses... - 572,713 512,585 2,100,116 1,934,009 
Net ting revenue.._.. 162,248 190,719 337,746 413,378 
Ono-owe ith of annual taxes. 13,685 14,936 53.691 59,353 
Operating income- - - - - - - - 148,563 175,782 284,055 354,025 








November —dJuly 1 to Nov. 30— 
United States Express Co.— 1912. 1911. 191 1911 





Gross receipts from oper... 2,015,868 1,869,548 9,578,045 8,968,441 
Express privileges—Dr----- 953.403 725,565 4/584:420 4/082/216 

Total operating revenues. 1,062,465 1,041,983 4,993,625 4,886,224 
Total operating expenses.... ‘974,805 921,051 4,746,969 4'543.708 








Net operating revenue- - - - 87,659 120,931 246,655 342,516 

One-twelfth of annual taxes - 11,184 11,780 53,602 53,154 

Operating income- -----.-- 76.474 109,150 193,053 289,361 
I 


ANNUAL REPORTS, 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Jan. 25. The next will appear in that of Feb. 22. 


East St. Louis & Suburban Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. C. M. Clark, Feb. 1 1913, wrote in substance: 


Results .—The increase in gross earnings was $173,305, or 7%; net earn- 
ings $103,086, or 10%. The number of transfer and revenue passengers 
carried increased 3.2%, contrasting with decrease of 4.2% in 1911 and in- 
creases of 11.6% and 2.6% in 1910 and 1909, respectively. 

Property.—We ex nded $191,942 for construction of tracks, cars, 

wer, new installations in connection with new customers, &c., of which 

163,400 was charged to capital account and $28,542 to renewals and re- 
placements. On single track basis there are 187.5 miles of track in the 
system, of which the operating companies own 182.7 miles, 4.8 miles being 
rope under trackage agreement. Rolling stock owned Dec. 31 1912: 
1 assenger cars, 810 coal cars, 2 electric locomotives and 2 steam loco- 
motives. enerating capac. of steam stations on Dec. 31 1912, 10,740 k.w. 

The connected light and power load (not including railway system) on 
Dec. 31 1912 was 11,692 k.w., an increase of 2,767 k.w., or 31%. The 
number of light and power customers was 5,169, an increase of 840, or 19%. 
The gross receipts from light and power business for the year increased 
$62,044, or 15.6%. 

Population Served.—A conservative estimate of the Cor, served by 
our lines in 1912 is 155,000, compared with 85,000 in 1 , an increase of 
82%. In addition the lines enter St. Louis over the Eads Bridge, thereby 
reaching a population of nearly 800,000 additional. 

Contract for Power .—Since Jan. 1 an agreement has been reached with the 
Mississippi River Power Co. (see V. 92, p. 729; V. 95, p. 683) for the de- 
livery to your company of hydro-electric power from Keokuk for street 
railway, light and power purposes. This water “ye will be ey 
by a new large modern steam plant which will be constructed at Alton. 
Contracts already made with large power consumers will require this ad- 
tional steam capacity and the water power can be used in large quantities 
in connection with our present and proposed steam stations. A very large 
amount of power business is available in the territory we serve and this 
business offers a great field for future growth of earnings. 


EARNINGS, &c., OF OPERATING COS, COMPRISING THE SYSTEM, 
AND FIXED CHARGES OF EAST ST. L. & SUB. CO. CAL. YEARS. 





1912. 1911. 1910. 1909. 
Passengers, incl. transf. 45,181,231 43,774,723 45.688.867 40,943,538 
Gross receipts.___.____- $2,452,451 $2,279,147 $2,364,142 $2,035,789 
Operating expenses_... 1,275,118 1,204,901 1 ,223 354 1,097 ,235 








Net earnings. ______- $1,177,333 $1,074,246 $1,140,788 $938 554 
Int. and taxes all cos_-_-_ 656,921 612,975 605,462 587,908 














I a ts $520,412 $461,271 $535 326 $350 ,646 
Preferred dividend -__-_-_- 350,000 350,000 350,000 350,000 
EE 5 etapa $170,412 $111,271 $185,326 $646 
Per cent of oper. expense 52% 52.8% 51.7% 53.9% 
BALANCE SHEETS EAST ST. LOUIS & SUBURBAN CO. DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— 7 $ | Liabilities— $ $ 


Securities owned _.21,472,964 21,472,964 Preferred stock... 7,000,000 7,000,000 
Property owned... 538,947 539,335 Common stock... 7,000,000 7,000,000 
Bills & accts.rec.. 478,167 269,381 | Collat. trust bonds 8,000,000 aaa ys 








Accrued int. rec__ 87,450 86.291 | Bills & accts. pay- 168,275 ,000 
Bond discount. -_-. 57,272 60,272 Accrued accounts. 113,417 110,989 
SE LSE ES 1,577 10,464 | Profit ......-..-- 354,685 325,218 

I oe 22 ,636,377 ae OE icin ube 22,636,377 22,438,707 


Data from V.-Pres. L. C. Haynes of East St. Louis Suburban Ry. 


Er {Com are map on page 51 of ‘‘Electric Railway Section’’.] 
Results.—The year just closed has witnessed a development on the east 
side of the Mississippi River that is without a parallel since the present 
owners first acquired the railway, light and power business of this section. 
In January 1912 the gross earnings of the East St. Louis & Suburban Co. for 
the year were estimated at $2,400,000. This estimate has been exceeded 
by $52,451. The net surplus for the year, $170,412, fell somewhat short 
of our estimate, due to increased operating expenses. While our passenger 
earnings on the east side of the river showed an increase in gross earnings 
in 1912 over 1911 of 6%, the increase in gross in St. Louis was abt. 2%. 
Development.—Enthusiastic citizens of East St. Louis believe that the 
population of that city will by Dec. 31 1913 reach 80,000, showing an in- 
crease of 33 1-3% since 1910. Between 1900 and 1910 the city practically 
doubled its population. In 1912 all records were broken for new bldgs. 
The city of Alton during the year has secured the location of a State 
institution requiring a site of over 1,000 acres within a mile of the Alton 
city limits and involving eye for site and building an expenditure of 
robably $1,500,000 to $2,000,000. This is the Southern Illinois asylum 
or those whose mental condition requires governmental care without the 
intervention of barred windows. The Alton Steel Co. also will occupy 
about 40 acres of land and will employ . when its plant is completed, about 
500 hands; this entire plant will be operated by electric power to be fur- 
nished by our company under contract running for period of seven years. 
Electric Power Business.—Several large contracts for power were made 
by us during 1912, notably that with the Alton Steel Co.. whose require- 
ments will exceed the entire present consumption of the city of Alton for 
domestic, commercial and city lighting. egotiations are pending for 
other contracts, large and small, and plans are well under way for new 
generating facilities to meet the demands of this new business. A few 
years ago the total light and power business represented about 12% of the 
Froese eaeninge. “ty 1913, notwithstanding increase in railway business, 
t is probable that the light and power business will be about 18% of gross. 





Total Coal Tonnage in 1913, 8 ,659,209—Our Companies Second with 10.1%. 
ons. a 


ons. 
Tilinois Central... ._- 1,139,762 13.2) Missouri Pac. (I..Div) 677,893 7% 
E.St.L.&Sub. Ry.,St.L.|'873,353 10-1) Litehf. & Mad. RR-_ 619.3 
& Beilev. Elect. Ry. ; Chic. & E. Illinois... 607,073 7 
St. L. & O'Fallon Ry. 796,939 Louisv. & Nashville.. 567.203 6 
2648 Wabash 2 
1 


Pennsylvania lines - -- a 

Mobile & Ohio... - 17 
Southern Railway... 711,251 . 3. Serene 92,556 1. 

Balt. & Ohio RR... 679,642 Chicago & Alton, &c_ Tat. 
We have by far the largest coal car equipment per mile of track of any 
of the refivonds entering East St. Louis, and have local freight yard facilities 
surpassed by none. he reliability of our service was the chief factor in 
securing for one of our operators a two-year contract for his entire putput, 
with a minimum of 1, —_ day fron April 1 to Aug. 1 and of 1,500 
tons per day from Aug. 1 to ril 1 in each year, Sundays and holidays 
only excepted. Indications are favorable for an increase of 5 cents per ton 
in the rate of freight on coal, such an increase would add to our gross reven- 
ues from coal fright about $40,000 per annum. 

We have also given much attention to accommodation of local contractors 
and dealers in building and paving materials, &c., in the way of team track 
spurs earning switching charges, with the result that in 1912 our receipts 
from this source alone exceeded_$10,000. 

East St. Louis Columbia & Waterloo Ry.—This road was completed to 
Waterloo in 1912 and has become an important feeder to our city and 
bridge passenger business, bringing communities with a population of 
about 10,000, including Dupo, Columbia and Waterloo, &c., into trolley 
communication with East St. Louis and St. Louis. Power for operation of 
the line is furnished by our company, and also for miscellaneous power 
business secured from industries along the line. At present, the Waterloo 
cars transfer their ea oe in East St. Louis to the cars of our Alta Sita 
division, but in a short time they expect, under contract, to operate over 
our tracks to the west end of the Eads Bridge without transfer. 

Broadway Extension.—In East St. Louis our Broadway division is being 
extended, via Broadway, 22nd St. and Missouri Ave., to the eastern limits 
o1 the city, terminat for the present at the works of the Aluminum Co. 

Eads Bridge.—Early in 1913 the Terminal Railroad Association will erect 
handsome new waiting rooms, ticket office, cafe, and train shed, at the west 
end of the Eads Bridge, at a cost of about $100,000. These improvements 
will include two tracks for our use. Our company will bear an 

roportion of the interest charges of this improvement. With all our 
nterurban cars run across the bridge, as we hope will be the case, 
and facilities at the west end of the bridge for excellent care of both city 
and interurban business, we expect a handsome increase in business. 

Forecast 1913.—With the new business in sight for the year 1913, and 
with due consideration for the effect of the probable increase in population 
during the year and activity of industries, I feel confident that the close 
o the year will witness a record of gross earnings for these a of 
$2,700,000 and I believe that an operating percentage rate of 50% may be 
safely predicted. If these expectations be realized, the net ———- 
be sufficient to meet all fixed charges, including preferred dividends and 
show earnings on the common stock equal to about 5%.—V. 94, p. 1311. 


St. Joseph Railway, Light, Heat & Power Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 
V.-Pres. J. H. Van Brunt, Jan. 28, wrote in substance: 


Results .—The increase in gross earns. was $80,554, or 7.3%: net increase; 
$96.211, or 20.46%. The connected light and power load on Dec. 31 
was 12,445.98 k. w., an increase of 1,052.48 k. w., or 9.2%; light and power 
customers 7,812, increase 1,482, or 23.4%. The gross receipts from light 
and power increased $52,149, or 17.02%. 

The gross earn of the St. Joseph & Savannah Interurban Ry. Co., 
the stock cf which is owned by your company, were $56,202; net earnings 
$19,296; surplus over fixed charges, $1,205. 

Additions .—The charges to construction accounts aggregated $171,984, 
viz.: Railway extensions and improvements, $51,344; new cars (on account), 
$18,880; power plants (on account), $32,795; car houses and miscellaneous, 
$1,779; extension overhead lines, L. & P. dept., $55,205; extension of steam 
heat lines, $11,981. 

Property Dec. 31.—47.06 miles of track on single-track basis, 145 motor 
cars and 41 trail cars. (Five new cars were purchased during the year.) 
Total steam generating capacity, 4,600 k.w. Thisis being increased by 
the addition of a 3,000 k. w. turbine and 440 h. p. of boilers, and an exten- 
sion of the power house. 

During the year a contract was made with the Kansas City Clay County 
& St. Joseph Ry. Co., under which the cars of that company from Kansas 
City will be operated over the tracks of your company. 


St. L. Troy & East. -- 713,627 





ree Sr 
wivioaty mb 





RESULTS FOR CALENDAR YEARS. 


























1912. 1911. 1910. 1909. 

Gross receipts____..--- $1,179,839 $1,099,284 $1,038,056 $979 554 
Operating expenses- .- - - 613,494 629,150 549,400 505,569 

Net earnings---_----- $566 345 $470,134 $488 656 $473 985 
Interest and taxes-_---- 291,589 283 ,784 274,058 256 968 

NR i ed $274,756 $186,350 $214,598 $217,016 
Per cent of oper. exp-_-- 52% 57.23% 52.92% 51.61% 

BALANCE SHEET DEc, 31. 
1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ $ 
Plant,prop&fran__10,702,055 10,530,070 | Capital stock ___- 5,530,000 5,530,000 
Investments _._-- 44,000 44,000 | Funded debt_-_-_-_- 4,716,000 4,716,000 
Supowes ..-<<.-- 81,567 85,761 | Bills & accts. pay. 75,785 36,196 
Prepaid insurance- 1,185 2,021 | Guaranteed bonds. 326,000 326,000 
Bond discount - - -- 16,792 17,512 | Accrued accounts. 41,043 33 ,463 
Guaranteed bonds. 326,000 326,000 | Profit and loss... 588,822 493 ,690 
Ea lp ERR eR. af 19,821 55,943 
Bills & accts. rec_- 86 ,230 74,041 ; 

Pe eS Pe 11,277,650 11,135,348; Total __.......11,277,650 11,135,349 





Total 
—V. 96, p. 361, 136. 


Capital Traction Co., Washington, D. C. 
(Report for Year ending Dec. 31 1912.) 


Pres. George E. Hamilton says in substance: 


Number of Passengers Carried.—At 4 1-6 cts., 41,746,329; at 5 cts., 
9,906,805; on commutation tickets, 955,734; total revenue passengers, 
52,608,868; transfer passengers, 18,472,325; total passengers, 71,081,1 3. 

Capital Improvements.—Road, $194,613; Equipment, $123,400; gene:a! 
expenditures, $1,368; total, $319,381. 

epreciation Reserve Fund.—There was added to the fund from surpl 1; 
$55,000 and there was applied to cost of new cars bought to replace si - 
gle-truck cars $149,364; rebuilding tracks on penseyivarse Ave. betwe: : 
2d and 7th Sts., N. W., $50,804; total in fund Dec. 31 1913, $4,832. 

Earnings.—Car earnings show an increase of $9,968, miscellaneous i - 
come an increase of $1,750 and operating expense a decrease of $28,82 
making a net increase from operation of $40,546. There was an increase 
in fixed charges of $63,699, due prcactpel y to interest on bonds issued in 
Dec. 1911 under mtge. of June 1 1907. 

Bonds.—The funded debt is $6,000,000 of bonds secured under mtge. of 
June 1 1907, of which $5,639,500 is outstanding, the remaining $360,500 
being held in the treasury to meet future extensions and betterments. 

Rolling Stock.—The 150 pay-within cars ordered in 1910 have all been 
received and put in operation and five more for the Chevy Chase Division 
were put in service in October. ‘Thirty semi-convertible cars, in use on the 
14th St. line, are being converted into the pay-within type, the work being 
done in our Own shops. All small single truck motor and trailer cars have 
been retired. 

Air Brakes.—To secure safer operation it was concluded to equip all cars 
on city lines with air brakes, and accordingly a contract was made with the 
Westinghouse Traction Brake Co. for 233 air brake equipments; 41 cars 
have been equipped with air brakes and are now in service on city lines. 

Power Plant.—The new power plant at the corner of 32d and K Sts. has 
been fully completed and equipped, and additional duct lines have been 





Coal Tonnage, &c.—Our companies now stand second as regards volume 
of coal traffic among the roads in this*section. 





built and the necessary cable installed, thus giving to the com rover 
service to amply care for its present needs. — 
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OPERATIONS AND FISCAL RESULTS, 


























1912. 1911. 1910. 1909. 
Car mileage. _....._... 8,087,925 7, 375 8,013,374 7,231,557 
evenue pass., No__._ 52,608,868 52,097.019 + 307, 103 46,900,599 
ransfer pass., No.... 18,472,325 18,249,770 16,934,7 16,897,876 
Gross ae i tac i oon $2,265,214 $2,256,640 $9 935 iD $2,024,484 
ses— 
Maintenance ¢ way, &c. $74,980 $136,034 $102,205 $58,641 
a) a ng sai 6,653 77,909 90,203 77,246 
Operation of of power plant 153,190 154,396 145,011 114,655 
O&8r, sOrvice..........- 576,164 566,302 569 336 975 
General & miscellaneous 217 ‘670 192,844 195,234 ,856 
Total oper. expenses-_ ,098 ,657 1,127,485 $1,101,989 $918,373 
Net earns. from oper... 31-166 west 1,129,155 $1,124,161 $1,106,111 
Other income_______.- 10, ‘518 29,294 
Total net Ineome____ $1,179,874 $1,139,328 $1,138,679 $1,135,405 
. $130,967 $128,383 $118,081 $100,337 
axes “————— ee er re ’ , , ’ 
spyeress - Bithint sad wie wa 281,781 220,666 200,000 151,937 
Dividends (6%)....... 720.000 720,000 720,000 
I ied suits ce 0 dite eal cin ken $1,132,748 $1,069,049 $1,038,081 $1,013,026 
PE chi tnaekns wane $47,126 $70.278 $100,598 $122,379 
BALANCE SHEET DEC. 31. 
1912. 1911. | 1912. 1911. 
Assets— $ $ | LAabilities— $ 
Cost of road, equi Capital stock__-_12,000,000 12, 000, 000 
and real catate. if, 706,393 17,381,082 | | NS Sn 5,639,500 5,639,500 
Accr. taxes, t ne oe eo 77.979 76.789 
interest, &c_... 294,923 290,250 Accrued taxes, in- 
Insurance reserve. 166,500 156, "288 | eas. inter- 
Cash in hand... *7 030 481 975) est A Rb a 111,176 107,331 
‘Tickets of oth. cos. 35,490 34,280 Dividends due and 
Mat'l & supplies. 46,292 46,725| accrued ______- 184,243 183,175 
Acec’ts receivable. 6, "394 , & 816 | Fire ins. reserve- 165,694 156,475 
Miscellaneous - . _ . '300 300 | Deprec. reserve-- 4,832 150,000 
| Profit and loss_ --_- 78,898 80,446 
EE Seco a a eck 18,263,322 18,393 716 kaa 18,263,322 18,393,716 


$7.030, consists of $2,004 to credit of o Spetetins account, 


$194 to cn to o ee ait of fnsurance reserve fund and $4,832 to cr 
134. 


t of depreciation 


West Penn Traction & Water Power Co. 
(Earnings, including Subsidiaries, for Year end. Dec. 31 1912.) 


1912. 1911. 1910. 
in ette'= ab <-asesoa $3,408,586 $2,260,287 $2,042,002 

















Gross recetpts 
Operating expenses and taxes_______. 1,829,460 1,112,281 987 ,642 
ee a ks aS a ‘$1,579,126 $1,148,006 $1,054,360 
Fized Charges— 
Int. on West Penn Trac. bonds. $189,903 $56,651 y$9,149 
Tat Gn bentaaad cca or W ©. Te Oo 143,220 BR iain 
Iint.onbds.of W.Penn Rys & subs. 461 ‘625 461,625 461,355 
Divs. on 5% pref. stock W. Penn Rys. 137,500 137 ,500 137,500 
Surplus after fixed charges... -_-- $646,878 $482 ,230 $446 356 
Amt. Be a fo yA bx. vs. on $1, 
625,000 W % cum. pref. 97 ,500 97 ,500 97 ,500 
Divs. on $6, 500, 000 Wost Penn Trac 
Water Power Co. pref. stock. _(6%)390, 000 *(4)260,000 *(1) 65,000 
I on Static as dee ou eth clin $159,378 $124,730 $283 ,856 
z For 6 mos. ee sy Ue 7 mos. only. * On West Penn Traction Co. 
com. stock ex West Penn Traction & Water Power Co. pref. 


stock.—vV. 36. D. oe 53. 1333. 


General Chemical Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Chairman Wm. H. Nichols, N. Y., Jan. 31, wrote in subst.: 


On Nov. 15 1912 the directors declared an pana dividend of 5% upon the 
common stock out of the surplus profits for the past year, payable in com- 
mon stock of the company at fo on and after Feb. 1 1913 (V. 95, p. 1354). 


This dividend amounts to $4 


he N. 


. Stock Exchange will on 


and after Feb. 1 1913 add penal aadieioam common stock to the list after 
official notice of issuance; thus making the total amount listed $9,842,700 
and leaving $2,657, Bo) common stock authorized but unissued (V. 95, 


p. 1748; V. 96, p. 289 


After payment of the regular dividends and all necessary charges for de- 
tion and dismantlement there has been added to surplus the sum of 
284,331 over the above-mentioned $427,900 added out of profits to the 


capital 


The $1,250,000 of pref. stock and $855,900 of common stock 
ered to stoekholders at par Feb. 16 1912 has been subscribed in full. 








1912. 1911. 1910. 1909. 

Surplus prostony year _ .a$4,463,038 $4,090,759 0$3,215,820 $3,189,018 
Net profits for the year. 2,608,582 2,361,880 2,341,339 2,139,692 

fe ah ES TE $7,071,620 $6,452,639 $5,557,159 $5,328,710 
Pref. dividend (6%)-- $750 $750,000 $750,000 $705,000 
Common dividend --.-(6%)513, O34 (6)489,078 (5)398,302 (4)296,412 
Int. on stock subscrip'ns tee 
Charged off plant acct_ 432.687 185,944 159,755 246,102 
Dist.among prof. sharers 136,717 137 ,626 140,343 109,346 
Res. for U. 8. corp. tax. 19,259 19,353 18,000 ,000 

i $1,896,351 $1,582,001 $1,466,400 $1,371,860 
Bal. to sur. acct. Dec. 31c$5,175,269 $4,870,638 $4,090,759 $3,956,850 
Exp. on new cons., &c__ 999,569 $899,090 $1,421,948 $535,155 
Exp. on repairs & recon- 

str’n chgd.to exp.acct,. 570,122 600 ,368 547 ,806 399,511 





a After deducting common stock dividend of 5% distributed Feb. 12 1912, 


b After nes common stock dividend of 10% distributed March 16 


1910, $741,030. 


c From which is deducted the common stock dividend of 5% payable in 
shook to be distributed Feb. 1 1913 (V. 95, p. 1334), leaving $4,747,369. 








CONSOLIDATED BAL, SHEET (INCL. SUB, COMPANIES) DEC. 31. 
1912. 1911. | 1912. 1911. 
Assets— $ x | Liabilittes— $ 
Manufacturing in- | Preferred stock. -_12,500,000 12,500,000 
vest. at cost... *21,489,850 19,951,240) Common stock... 8,558,900 8,151,300 
Investment in cos. Cap. stk. subscrip.a1,691,000 ___... 
partly owned... 1,309,342 933,892 {Sundry accts. ac- 
Misc. investments 51,508 48,858, crued (notdue). 782,741 476,071 
on hand | Pr of.-sharing fund 136,717 137 ,626 
nates” eseeeasas 3,422,658 3,176,118| Div. pay. Jan.2_.. 187,500 187,500 
Vv ers’ Stock div. Fe 
accts.é& bilis rec. 1,579,197 1,442,344. | Fire ins. ate: 627'915 568'835 
Miscellaneous __- 7,540 '105,961|Sundry reserves.. 105'678 101000 
Gab gebntiace 1,036,970 785,074) Corp. tax reserve. 19,259 19,353 
Fire ins. reserve... 627,915 568,835 | Surplus _________ 4,747,369 4,463,038 
ON i a ce 29,784,980 27,012,323 ao 29,784,980 27,012,323 





* The manufacturing investment as above is f 
ties purchased, amoun 
epreciation, which, toget 
lacements charged to expense acct. from 
1899) to the present date, amount in the 
ptions on 
stock, $654,700.—V. 96, p. 


gages not due on pro 
nue deductions for 
rep 
the co. 
a Includes subscri 


her with the cost 


npref. stock, $1, 


igured after deducting mort- 
ting to $96,300, also the an- 


of repairs 


the time of the formation of 


gate to $9,619,720. 
036.3 300, and on common 


a) 


American Writing Paper Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


EARNINGS, EXPENSES, CHARGES, ETC. 
12. 1911. 0. 

















9 191 1909. 
Net. earnings ~~... --- $1,489,762 $1,400,096 $1,317,242 $1,540,409 
ee 111,887 128. 435 127,592 122,645 
Total net income.___ $1,601,649 $1,525,531 $1,444,834 $1,663, 
Interest on bonds_.-__-. ,000 : ’ ’ 
aapene ong 3 maint _ 306,392 oan 'oo0 teed! 252,213 
Dividends (ace below) __ (2)249:610 (2)249.564 (2)249,910 Se 
$1,506,002 $1,511,772 $1, 477 326,812 
ID a lisa: vale ais oo wi ain sur .$95,647 sur.$13.759 def. oa" ,643 sur. reat 242 
‘eee’ 4 SHEET JAN. 1. 
1913. 1913. 1912. 
Asscis— - = LAabilities— $ $ 
Plant & real est___16,685,841 16,689,441 | Preferred stock. __12,500,000 12,500,000 
Good-will, &c__..18,010,150 18,010,150! Common stock... 9,500,000 9,500,000 
RAS hin oo madehaed 2, 2,754'5% bonds......-. 17, , 7,000, 
Accts. & notes rec. 1,382,104 1,321,935) Accounts payable- 1,252 1,221 
Company bonds_. 1,187,345 1,120,152)| Sink. fund reserve 1,700,900 1,504,750 
Miscell. stocks... 254,472 254,472 | General reserve... 1,237,410 i,237,411 
Supp. & materials 3,064,031 2,901,697|Surplus _______-_- 877,617 781,969 
Sinking fund ___-_. 1,700,900 1,504,750 
i ea hiadee Geaieal 42,817,179 42,525,351 Total _______..42,817,179 42,525,351 
a “04. p. 562, 418. 


American Can Co., New York and Chicago. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. F.S. Wheeler (V. 96, p. 64) says in substance: 


Resulis.—The past o~ showed an improvement both in earnin 
here has been an 
ey and lithographed. 2 ee in poe ages g lines ~ tr nm 
Dp grease, blacking, acco, coffee, tea, cerea s , 
and in the field of chemicals. i. 
New Business .—Your management has Sean ¢ diligent in tovisin 


volume of business 
both 
oils, 


drugs, 


creasing demand for 


talcum powders, etc., 


and 


et go hold 


Bes 


and in- 


stalling improved methods and equipment, resulting in a general y better 


quality of product. 


The growing popularity of the “‘sanitary’’ 


can for food 


oe has made it necessary to provide additional facilities for manu- 


ture and storage and to construct and furnish to customers machin 
sealing and closing such cans. To meet these conditions and to 


i hg od 


es for 
rovide 


demands generally, there has been expended during the past 


1 hg ,022 for new construction, the principal seme of Leg are 
.. t Toled Oo, Baltimore Phila., Portland, Ore., * Fetter tae ; 
San Jose, Cal., San ancisco, Indianapolis, Joliet aywood, —" New 


Orleans and Niagara Falls, Ont. 

Status.—The plants have been fully maintained and minor betterments 
and improvements have been charged to operating expense. All merchan- 
dise been valued in the statement at cost, or at market value when less 

than cost, and all doubtful receivable accounts have been written off. All 
liabilities, actual or contingent, have been included. The showing thus is 
conservative. ihe, ys capital Dec. 31 amounted to $13,417,760, 
an increase of $2,770,065. 

Outlook .—In eves oo the coming year, the outlook appears satisfac- 
tory and promises returns that will compare favorably with the past year. 
Contracts already made and other business in reasonable prospect justify 





this expectation. 


representing individual units of consumption, is steadily in 


new articles are being added to the list. 


steady 
geographical! 


growth of the country, insures a reliable market 
duce, Sompetition is keen and aggressive, but with 
, equipped with the most modern mac 
in our own shops from designs of our own experts), and 


This feature, cou 
or 


The practice of packing commodities in small sopreiners 
led with the 


your pro- 


sage located well 


chiefly built 


pt A our fanabie 


organization of trained men, me company may reasonably rely on a con- 


tinuance of mis 
The fibre 

past year, ada 

ness in sight. 

enlarge the field poe: 
Chemical Patera. —— 


chemistry of various foods and the chemi 
cesses of preparing them for the market, with s 


and growing b 
age department has shown a gratifying 
oes, capacity is being provided to care 
ages Ss pos ody quality have been devined. which will 


on to fibre containers. 
g the past three or four years most of the 
time of our chemical behiceatcey has been devoted to research work in the 


wth durin 
or increased 


the 
usi- 


ca by the pro- 
1 reference to the re- 


egy of containers. This work has been done in co-operation with 
e pure food authorities, the purpose being to increase the confidence of 
the public in the purity of canned foods and thus to enlarge the market for 


cans. 


The annual dividend rate on the pref. stock w 


as increased from 5% to 


, beginning with the distribution of Jan. 1 1913; 4% of 1% was also paid 


on “that date on account of accumulated 


seuees page as to this accumulation, and the new $15,000 


Also see V.95, 


an v. 96, p. 363, for inntieentiel Can Co.] 
RESULTS FOR CALENDAR YEARS. 


Depreciation - - - -- ----- 
Preferred divs. ..-.(5%*4 % 
Impts., purch. of | pats. * &. 


00,000 


500 ,000 3,564 


dividend, now about 34% a6 600 be oe : 
p. 1474, for Court award to Vulcan Detinning Con “a 


1912. 1911. 1910. 1909. 
$7,522,932 $5,416,339 $3,456,537 $3,301,677 


$545, 


$5 $2, $63 526 
0)2, a0. tty (5) 2,061,665 (5)2,061,665 (5)2,061 "66 


~——<—-—-—-— = -— 
































Balance, surplus----- $4,168,131 $854,674 $761,308 $694 ,486 
‘eicomer°¥ SHEET DEC, 31. 
1912. 1912. 1912. 
Assets— x a Liabtliites— $ $ 
Plants, real estate, Common stock. _.41,233,300 41,233,300 
patents, &c__..70,857,873 71,235,481 | Preferred stock - . 41,233,300 41,233,300 
New construction.11,019,356 8,907,618| Ace’ts payable... 2,270,868 1,476,310 
Other inv. items- - 72,538 337,238 | Dividends Jan. 1. 824,666 515,416 
Ry ,148,684 3,539,000| Contingent funds. 1,057,058 985,695 
Accts. & billsrec_. 3, "242 901 3,315,204; Surplus _....-.-.-- 11,843,870 7,675,738 
Mdse. inventory... 9,121,709 5,785,218 
Tee ic. stds 98 463,062 93,119,759, Total _....---- 98,463,062 93,119,759 
—vV. "96. p. 362, 64. 
Chicago Pneumatic Tool Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 
RESULTS FOR CALENDAR YEARS. 
1912. 1911. Rei rg 1909. 
Wet DEORE. cc adcuees $1,002,260 TEE 1,054,809 58,928 
Detours —Bond interest. $115,000 $115, $116,733 118,150 
Dividends, 4%-~----- 257 ,951 257 .951 257 951 ee we 
Sinking fund__-_-_---- : 50,000 50,000 50,000 
Depreciation, &c-_--- 236,065 194,788 193,149 140,168 
Total deductions.._._.. $659,016 $617,739 $617 ,834 $308 ,318 
Undivided profits _-—---- $343 ,244 $154,788 $436,975 $250,610 
BALANCE SHEET OF DEC. 31. 
1912. 1911. 1912. 1911. 
Asseis— Liabilities— $ $ 
Real estate, plant, Capital stk. issued 6,485,000 6,485,800 
pat’ ts,good-will, First M. 5s issued. 2,500,000 2,500,000 
&c., less reserves 7,013,545 6,978,288 | Interest on nen 122,512 122,213 
Stock other cos., Div. pay. Jan. 25. 
&e. (cost)..-.-.. 1,121,670 1,121,670) Accounts, &c., 
Treasury bonds... 200,000 200,000; payable ....-.--. 396,624 196,740 
Treasury stock --- 37,000 37,000 | Reserves ......-- 12,610 ,002 
CHR ii dh. ode 121,399 92,385 | Bills payable -- -- neers 
Accts. & bills rec., Sinking fund... -.- 744,445 682 ,906 
less reserves...- 1,420,895 1,143,211) Surplus ______--- 2,007,181 1,663,937 
Sinking fund- ---.- 744,445 82,906 
Inventories... ---.- 1,619,418 1,405,138 
ed ie 12,278,373 Total ___.__...18,878,378 11,660,598 


a “04, p. 1386, 563. 


11,660,598 
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United Cigar Manufacturers Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 
INCOME a aft 


1912. 
5,824 $2) 639, 352 
$2, 70 3° ORD 906 


1910. 
$2,332,318 
958 1,166,809 


$1,092,394 $1,165,509 
170,751 168,581 


Gross profits 
Administ'n & selling exp 1,382 


Profit from o avons $1, it 542 
Misc. profit & fos. rec 1,013 


Total profit. --_---- _ $1,534,555 $1,263,145 $1,334,090 
Deduct— 
Int. on loans & deposits- $159. 588 3,718 $78,588 
Divs. on pref. stock (7%) 50,000 350,000 
Divs. on com, stock. __ - (4818 120(44%4)675.000 (6)900;000 
1 $1,127,708 $1.108,718 $1,328,588 
paiva. surplus .._--- - $406,847 $154,426 $5,502 


BALANCE SHEET DECEMBER 31. 


1912. 1911. 
$ Liabilities— 
17,252,929 Common stock. 


1909. 
<penerase $2,820,977 
1,217 ,654 


$1,603 ,323 
179,441 


$1,782,764 
$75,267 
350,000 
(5)750,000 


$1,175,267 
$607 497 














1912. 1911. 


Assets— $ $ 
.15,604,000 15,000,000 


Cast of ones ty - *18.363 ,752 








Insurance, &c.... 119,828 88,738 | Preferred stock___ 5,000,000 
Supplies, &c.-.--- 5,598,129 4,239,661 | Accounts payable. 367,327 147 625 
Bills receivable... 512,735 439, 482 | Bills payable- ---- 2 05,000 950,000 
Accts. receivable. 2,684,838 2,121,288 Mtg. of Phil. plant a <a Baad 
Ck dc addemen "848,782 601,069 Deposits _____-._- 4,430 505,082 
on & reserve. 3,547,308 3,140,460 
pi a cudibesiaeaie 28,128,065 24,743, 167 | , ESS 28,128,065 24,743,167 


e-marks, patent rights and real estate and machinery as of Jan 1. 
1912. rei. oeP 929; also trade-marks, &c., acquired of Theobald & Oppen- 
tao Cl Co. Jan. 1 1912, $1,000,112, less depreciation and additions to real 
estate, &c., during year, $15,556; 
$390, 267.—V. 94, p. 1388 


Guggenheim Exploration Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Daniel Guggenheim, N. Y., Dec. 31, wrote in subst.: 


Ac ae x trite with the last annual anion will show an increase in 
aninien $340,455. The net income was $3,271,750, equal to 15.7% on 
the capital stock a $1,192,420 in excess of dividend requirements. Vari- 
ous items were written off during the year, the most important of which 
was the amount of $660, occasioned by the sale of 110,000 shares of 
American Smeiters’ Securities Co. pref. stock, series ‘‘A,’’ at $84 a —y. 
which stock had been carried on the books at $90 per share. how- 
ever, was more than offset by an increase of over $2,000,000 in b Se market 
value of the securities purchased during the year. These changes in the 
assets have cemmaeariiy reduced the earnings available a, — but 
it is expected that they will materially increase in the near f 

The market value of the assets as of Dec. 31 1912 was $59 6 655, 000, an 
increase of $2,570,000 for the year (V. 93, p. 411). 


INCOME ACCOUNT FOR CALENDAR YEARS. 


investments in affiliated companies, 








1912. 1911. 1910. 1909. 

Profits for the year. — _ . - $3,271,750 $3,681,770 $3,346,854 $2,288,216 
Dividends paid. ----- -- 2.079.330 2.079.330 2.079.330 2,074,840 

Net proffte_....--.-.. $1,192,420 $1,602,440 $1,267,524 $213,376 

BALANCE SHEET DEC, 31. 
1912. 1911. 1912. 1911. 

Ass Par Value. Par Value. Book Value. Book Value. 
Amer. “Taatiess' Securi- 

ties Co. “A” stock... $4,400,000 $15,400,000 $3,960,000 $13,860,000 

eS cits tare -' eandbenene Fe F Reet ae 1,500,000 
*Es : ly AS ed NR ee Ea 15,09 
* Utah Co _ Ne 4,045,040 4,045,040 9,161,767 9,161,767 
* Xpkon G See 14,174,245 13,848,195 10,091,189 9,883.0 
* Chino Copper Go... 488.755 AS Gian, Rafi 8 MMR a2 
*Am. Sm.&Rfg.Co.,com. 6,950,000 -__-_--- St § ‘seecesed 
iH Cons.Cop.Co.,com. 1,212,000 --.----- RA:  weastinbes 

Miscellaneous invest’s. .....-.. -------- 53,010 831,179 

“Alaska —— ‘ seecoe y 

and oa aipaaee 0S ES) eae. SR tee Trae 1,144,102 1,170,230 
Furniture, tek eR ical at 310 ,704 
Bills & acc’ts coll te a Re = a Oe ,550 121,483 
Ce Sg.” leendeode 10,303,299 7,721,933 





Liuvdin at tcn wild anna ddébtebedbnobedénne $44,607,933 $44,267,478 
Offsets— 

AE ES ERE EE ae (a a ay ae $20,793,300 $20,793,300 

23,814,633 23,474,178 


$44,607,933 $44,267,478 


Surplus 


~~ -——-—-—=<- = = “ee oe eer er hl Or wr rr rr rr lr ere Fr er er SE See ee 








*©arried at eost. 


National Sugar Refining Co. of New Jersey. 
(Combined Balance Sheet Dec. 31 1912.) 
BALANCB SHEET DEC. 31 1912, INCL. CONSTITUENT COMPANIES. 








Assets— | Liabilities— 
*Real estate and plants__ $9,969,773 Capital stock_____-_---- $10,000,000 
Investments _________. 00 | Accounts payable__-_--_- 1,331,530 
M dise & supplies. 2, ‘073.434 | Div. payable Jan. 2 1913 150,000 
Prepaid acc’ts, insur- ‘Reserve for impts. and 

ance, taxes, Tepe 28,701; d wactaton ite ae 800,000 
Accounts receivable... 148,324) Surplus -___----------- 1,689,507 
Cash in banks & on hand 280,305, 

TEE, ghee datetime sg i tists tel $13,971,037 





* Includes refineries, warehouses, wharves and stables, with their ma- 
Chinery and equipment, lands owned in fee or through ownership of the en- 
tire eapital stock of constituent companies.—V. 96, p. 365. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Shore Line Ry., Sanford, Me.—Stock Increase. 
The pemapenty has applied to the Maine RR. Commissioners for authority 
to increase its stock from $1,000,000 to not over $2,500,000.—V. 92, p.1700. 


Bangor & Aroostook RR.—New President.—Perey R. 
Todd has been elected President to suceeed Arthur Holland, 
resigned. Mr. Holland remains on the board as Chairman 
of the Executive Committee.—V. 95, p. 1121. 


Brinson Ry. 9.—New Officers. .—Extension.— 

J omee Imbrie o William Morris Imbrie & Co. has been elected Chairman 
of a newly created position. John H. Hunter, who represents 
new interests in the road, has been chosen Vice-President, and L. W. 
Tucker, who been connected with Westinghouse, Church, Kerr & Co. 
to fill the new position _of General Manager. 

The ex n from Waynesboro, Ga., to St. Clair, about 12 miles, is 





Chicago City & Connecting Rys.—Report.—Collateral 
trust income statement: 





Income Bond Gen. Divs.on Surp. 
= aaa Dividends. Int. ast ye Interest. Exp. wks 00K Inc. 
ear— 
IVES ciate « 2,364, sh 4? ,069 2,437,250 1 ,000 51,007 1,275,000 11343 
yy oc 537,968, ff.704 2,612,672 ‘100/000 48,762 1,425,000 38,910 
— Pp. 


Chicago Reoushe & Gulf RR. sane ~-- 
See Illinois Central RR. below.—V. 94, p. 176 

Chicago Terre Haute & Southeastern Ry.—1% Inter- 
est on Incomes.—The $6,500,000 income mtge. 50-year gold 
bonds, the interest on which is non-cumulative for period 
represented by coupons No. 1 to No. 8, inel., will, it is an- 
nounced, receive 1% interest, or $10, on each $1, 000 bond, 
and no more, on account of the installment of interest repre- 
sented by coupon No. 7 at the First Nat. Bank, N. Y. City, 
or First Trust & Sav. Bank, Chicago, on and after Mch. 1 
1913, upon the surrender of coupons Nos. 7 and No. 8, each 
bearing date Mch. 1 1913. Previous payments, 1% ‘each, 
paid Sept. 1 1911 and Mech. 1 and Sept. 1 1912.—V. 93, p. 
469; V. 94, p. 622, 1118, 1626; V.95, p. 419.—-V. 95, p. 1118. 
Chicago & Western Indiana RR.—Gen. M. Called Bds. 
One hun <x _ nine ($109,000) 6% gen. mtge. bonds of 1582, on * bey. 


ment Mch. 105 and int. at fe ce of J. P. Morgan & Co 
p. 201, 135.° 


Cleveland Short Line Ry.—Stock and Bonds.— 
The Ohio P. Commission has granted authority to increase the com. 
stock from $3750.00 to $4,750 Th Lake Shore & Mich. Southern 
Ry. owns all of the $4,750, 060 com. stock eel. the $1,000,000 just auth.) 
and $3,525,000 pref. stock and the $7,000,000 4% % onds issued. 
Application is now pending before ‘the Co ssion for leave to convert 
the $3,525,000 pref. stock into 44% list M. bonds, as provided for in the’ 
mortgage, and to issue $1,275 additional baonds, making the total of 
bonds $11 ,800,000, all of wai are now owned by the Lake Shore or will 
be taken by it when issued. Application by the Lake Shore is also pendi 
before the Commission for leave to guarantee these $11,800 000 b bonds. 
yon h bts P. 8. Commission yesterday authorized the guaranty. 
— p. ‘ 


Cleveland (Electric) Railway.—Zarnings.— 











Calendar Gross Net Other Int. & Dividends Balance, 

Year. Earnings. Earnings. Income. rae (G7). 38 O38 
RUE Mls tt eh ene $6,648,756 $1,713, {82 $31,017 134 $38,935 
8 Rab Raat 6.367.449 1.471.480 55.760 $907, *OR0° $903, 636 284,385 
—V. 96, p. 284, 201. 


Detroit Toledo & Ironton Ry.—Sale Adjourned.—The 
foreclosure sale which was scheduled to take place at Spring- 
ary te Feb. 5 has been adjourned to April 17.—V. 95, 


Detroit United Ry.—On 6% Basis.—A quarterly divi- 
dend of 144% has been declared, payable Mch. 3, on the 
$12,500,000 stock, to holders of record Feb. 14, comparing 
with 1 Vi % quarterly from Mch. 1911 to Dee. 1912. 

Previous *Dividend Record (Per Cent). 


1901 to May 1905. Aug. '05 to Aug. ’07. 1911. 1912. 
4% yearly. 5 yearly. 5 5 
Earnings. .—For year ending Dee. 3l: 
Year— Net. Oth. Inc , Sur. 


1912_--$11,695.530 $3,965,121 $208,857 $2, 5 12h 5 513 3635 $1. 435, 464 
1911___ 10,253,134 3.673.092 178,812 2.123.398 625,000 1.103'506 

—V. 95, p. 1683, 890. 

Edmonton Dunvegan & British Columbia Ry.— 
Additional Deb. Stock Offered.—Subscription books were open 
at Lloyd’s Bank, Ltd., London, until Jan. 28 for an offering 
at 92 of £738, 356 Ist M. 4% deb. stock, due 1942, uncondi- 
tionally guar. as to both prin. and int. by the Province of 
Alberta, being the remainder of the present total auth. issue 
of £1 438 356 ($7,000,000); see full particulars in V. 95, p. 
1273.—V. 96, p. 62. 

Fresno Hanford & Summit Lake Interurban Ry.— 


The company has applied to the California RR. “epee for au- 
thority to issue $1,250,000 bonds. Compare V. 92, p. 1636. 


Galveston-Houston Electric Co.—ZI/ bc SP Dindend.— 


A semi-annual dividend of 24 % has been declared on the $3,000,000 com. 
stock, payable March 15 to holders of record Feb. 20, pow doo oe with 2% 
in Sept. 1912 and 1%% from Sept. 1909 to Mch. 1912, incl.—V. OS. p. 679. 


Georgia & Florida Ry.—New Officers.— 

In addition to the election of R. Lancaster Williams of Richmond, pre- 
viously announced, the following officers have been elected: Bruce W. 
Duer, Vice-Pres. in charge of operations, with headquarters at ‘huanesa. 
and ©. T. Earnest, Secretary and Treasurer. The new officials are con- 
nected with the banking firm of Middendorf, Williams & Co., Balti- 


more.—V. 96, p. 
Georgia Railway & Power Co., Atlanta, Ga.—Divs.— 


An initial dividend of $4 70 per share has been declared. on the $2,000,000 
6% yao pty first pref. stock, covering the 9 2-5 months since the stock 

was , on Mech. 18 1912. No dividends have as yet been declared on 
the $10, 000 ,000 4% non-cum. second pref. stock.—V. 96, p. 285, 202. 

Grand Trunk Ry. of Canada.—Third Preference Div. 
Increased.—The directors have declared a dividend of 244% 
on the third pref. stock, payable from the earnings of 1912 
comparing with 144% from the earnings of 191l and %& of 
1% from those of 1910. 

The latter was the first dividend declared on the issue since the 3 er 
April 1908 for the year 1907, eer distributions being 3% for 1308. 2% 
for 1905, 2% for 1903 and 1% for 1902. 

The London Stock Exch. has listed scrip for the £1,000,000 OO perpetual 4% 
on STh oa. debenture stock offered last Dec., making total out 

Official Statement.—The following statement was issued 
on Heb. 5: 

‘The Providence extension is a Central Vermont matter, and is 
in the hands of Vice-Pres. G. C. Jones of St. Albans. The safamenn, 
published from Providence, to the effect that the Providence extension of 





expected to be completed by Feb. 15, whence trackage has been arranged 
to Augusta, 6 miles, This. will afford a through line from Savannah to 
A ta, 116 miles. In view of the increased business to be taken care 
of S . directors have vows pe owe oe offices from 8 is 
semi-annua end o on Ay 1 
preferred stock has been declared.—V 46 3 O° 


ield to Savannah. 
7% cumulative 


Ce ee ors 
See are recite oe ae. pax a4 73 a, Sc 


—V. 94, p. 1762. 





the Central Vermont had not been abandoned, and, if financial 

ments can be made for the construction of the line , running ts will j 
granted to the Boston-Providence electric route, “which is E naser 
rights to enter Providence over the right-of way of the oe 5 iw Eng- 
land, are correct. Pte hes Boston & Providence Interurban E ectric RR. has 
petitioned the Rh sland Assembly to renew its yee Ig = a road over 


the proposed route of the Southern New E 
tidewater at Providence. It purposes to condones . FRM. SUF teeta 
business between Boston and Providence and to run a boat line between 
Providen York. er, Peabody & Stone & Webster 


ce and New ©Co., 
ant iouee F.. Shaw of Hoston are seid to be interested in ‘the company. 


course, this Providence line has nothing to do wi 
tension of the 8 ated Vermont to Boston, nor ean it any y= 


with 
the traffic or trackage agreement with the aven, which, if 
carried out, would Ooviate the necessity for Guplioktine the oston & Maine. 
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“‘Reference to the abandonment of the Providence line or to an agreement 
between the New Haven and the Grand Trunk are both misleading, 
oa use there was no me and there never has been an agreement— 


@ proposed agreement. * 
President Chamberlain on Feb. 4 eee the ‘“‘Providence Journal 
in answer to an inquiry, as follows: ‘‘We have made every effort possible 
for the last two months to finance Southern New England, and indications 
now are that within the next few days we shall be successful. Further- 
more, we have offered the interurban electric railway facilities over our 


right of way from the point of their connection both to Union station and 
to the docks.—V. 96, p. 285. 


Huntingdon & Broad Top Mountain RR. & Coal Co.— 
Committee for Sale of Stock.—A committee has been selected 
to represent ‘the stockholders subscribing to an agreement 
dated Jan. 6 1913 providing for the sale of at least a majority 
of the stock. , 

The committee consists of Lewis A. Riley, Charles D. Barney, Morris 
W. Stroud, Edward Cadwallader and Samuel Bancroft Jr. (address 1303 
North American Bldg., Phila.), with Drexel & Co. as depositary, for the 
stock tions for sale thereof. Unless the sale takes _— 
by A be returned to the owners. The depositing 
stockholders will be under no expense unless a sale is consummated. Cer- 
tificates of deposit for stock will be negotiable. Unless a majority of the 
outstanding stock is deposited by April 1 1913, or such later date as a be 
fixed by the committee, the agreement will be inoperative.—V. 94, p. 1383. 

Illinois Central RR.—Acquisition.—The company has 

urchased the Chicago Memphis & Gulf RR., extending 
rom Dyersburg, Tenn., to Hickman, Ky., 52 miles. The 
outstanding $735,000 5% bonds due Jan. 1 1940 are assumed 
Sy the Illinois Central. The earnings for the first six months 
of the fiscal year beginning June 30 1912 applicable to inter- 
est charges were $45,500, or more than the entire interest 
charge on the outstanding Ist M. bonds an entire year. 
—V. 96, p. 135. 


Little Miami RR.—Bonds.—L. von Hoffmann & Co., 
N. Y., have recently offered at 97 and int., yielding 4.15%, 
$1,070,000 gen. (now Ist) M. 4% gold bonds, dated Nov. 1 
1912 and due Nov. 1 1962. Int. M. & N. Guar., under 
lease, both by Pitts. Cin. Chic. & St. L. Ry. Co. and by the 
Penn. RR. Co. The bonds have all been sold, but see adv. 
on another e. A circular reports: 

Bonds .—Authorized issue, $10,000,000, this series of $1,070,000 being is- 

sued in partial replacement of $1,500,000 5% bonds which matured Nov. 1 
1912. he balance of the bonds may be issued for permanent improve- 
ments and betterments. All bonds issued must bear interest at 4% or 
less and must be bought at par by the Pitts. Cin. Chic. & St. L. Ry. Co. 
No additional bonds will be available until all the special betterment 4% 
stock authorized under the terms of the lease has been issued. 
The $1,070,000 bonds outstanding cover as an absolutely Ist_mtge., at 
only $13, per mile, the Pennsylvania system’s main line into Cincinnati’ 
both from Chicago and from Columbus, Pittsburgh and the East; also the 
Pennsylvania passenger station, freight terminals and land in Hamilton Co. 
(Cincinnati). ass , exclusive of all tracks, at $2,136,390, and the lease- 
hold rights in the Columbus & Xenia and Dayton & Western Ry. com- 
panies. Following the $1,070,000 4% bonds, the Little Miami has out- 
standing two issues of guaranteed stocks showing a total equity, market- 
wise, of about $14,000,000. 

Lease.—In 1870 the road was leased to the Pitts. Cin. Chic. & St. L. Ry. 
Co. and the Pennsylvania RR. Co., under a lease renewable forever, the 
lessees guaranteeing interest on bonds, and all renewals thereof as well as 
Sh dividends on the Little Miami’s capital stock. Last year, the Little 

iami’s income under this lease was $768,000. 

Earnings.—From the operation of its road, the Little Miami reported in 
1911, the latest available figures, net earnings of $1,021,000. Its sole 
interest charge is $42,800 annually and its only other nr, is the guar- 
anteed dividend of $142,896 on Columbus & Xenia stock, this obligation 
being also assumed by the Pitts. Cin. Chic. & St. L. and Penn. RR. cos. 


Mason City & Clear Lake (Elec.) RR.—Sale.— 
See United Light & Rys. above.—V. 94, p. 1764. 


Nashville Ry. & Lt. Co.—EHarns.—For year end. Dee. 31: 


Calendar Total Net (after Int.on Pref. Div. Balance, 

Year— <ytry Tazres). Bonds, &c. (5%). Surplus. 
RMR SN Re a $2,074,990 $886,047 $434,812 $125,000 $326,235 
ead se naan inci 1,963,784 838,449 404,582 125,000 308,867 


1 
—V. 95, p. 1608. 


N. Y. New Haven & Hartford RR.—New Vice-President. 
' A. R. Whaley, formerly Superintendent of the New York division, has 
been elected Vice-President in charge of operations.—V. 96, p. 203, 63. 

New York Ontario & Western Ry.—Bonds and Equip- 
ment Trusts Authorized.—The P. S. Commission has author- 
ized the company to issue $1,980,000 additional 4% bonds, 
the price to be fixed later by the Commission, the proceeds 
of which are to be used to pay bills incurred for capital ex- 
penses in the amount of $1,571,563, and also $900,000 444% 
equipment obligations, payable $30,000 semi-annually Mch. 1 
and Sept. 1 to and including March 1 1928. 


The equipment obligations are issued undera car trust agreement with 
the Bankers Trust Co. The proceeds are to be used to purchase 500 steel coal 
cars, 300 box, 100 flat, 50 stock and 30 refrigerator cars.—V. 95, p. 818. 


New York & Stamford (Elec.) Ry.—Bonds Authorized.— 
The P. 8S. Commission on Feb. 4 authorized the company to issue $573,- 


000 ‘‘first and refunding’’ M. bonds, the proceeds to be used to pay loans 
and notes made by the company for improvements.—V. 88, p. 1197. 


New York Westchester & Boston (Electric) Ry.— 
Application.—The P. S. Commission will hold a hearing on 
Feb. 8 on the company’s application to issue $6,043,979 
additional 444% bonds.—V. 95, p. 1746. 


Norfolk Southern RR.—Sale of Bonds.—Harris, Forbes 
& Co have purchased $6,000,000 first and refunding 5% 50- 


year bonds and will shortly offer them to investors.— 
V.95, p. 1684. 


Philadelphia Rapid Transit Ry.—$4,200,000 New Car 
Trusts.—The Finance Committee of Phila. City Council has 
reported favorably an ordinance permitting the company to 
make a new ear trust agreement covering its entire purchase 


of new cars, in order to secure an issue of not exceeding 
$4,200,000 car trust certificates. 


The ordinance further authorizes the company ‘‘from time to time here- 
after to provide for additional equipment by further leases and agreements 
which may be made the basis of further issues of car trust certificates, and 
to arantee the payment of such certificates with the dividend warrants; 
said issues not in any case to exceed 80% of the cost of said equipment.” 


Extract from Letter by E. T. Stotesbury, Managing Director. 

The present management has been providing new equipment for the ele- 
vated and the near-side cars for surface lines much more rapidly than was 
anticipated, and the near-side car has proven such a success that the com- 
pany feels it should equip practically all of the principal lines with them 
at the earliest possible moment. This it cannot do out of the proceeds of 
the $10,000, loan already authorized without cutting into other expendi- 
tures equally important in the development of the system. In fact, more 








cars mean more power and more car houses. Therefore, if the company is 
to more fully equip its system with modern cars, some new financing must 
be undertaken. In my opinion, the most satisfactory arrangement would 

a car trust 6000 ation ne entire purchase of new cars, thus releasing a poe 
tion of the $10,000, fund to meet the other capital expenditures which 
this policy of expansion will entail. 


The — of a car trust, by which additional funds may be obtained to 
cover the purchase of these cars which we have undertaken to provide, as 


well as the additional cars which we desire to secure, should, in my opinion, 
be at once made operative. 


[On Jan. 1 1913, in accordance with the promise made some time ago, the 
company made an increase of wages running from one-half to two cents an 
hour to its 7,000 employees.|—-V. 95, p. 1608, 294. 

Rapid Transit in New York City.—IJnjunction.— 

The operating contracts between the city and the Interborough and 
Brookl Rapid Transit ye gore with the numerous changes inco 
rated therein as the result of protracted conferences following the public 
peeing on the form of the contracts, were completed on Tuesday, and the 
P. 8. Commission as a body was expecting to act upon them at an ad- 
journed s al meeting late on that day, when a temporary injunction 
made by Justice Hendrick in the Supreme Court was served, ae 
action thereon until determination after a hearing of the matter before t 
Court. Justice Davis on the hearing at Special Term on Thursday re- 
ferred the matter to the Appellate Division of the Supreme Court, who 
heard argument yesterday afternoon, in order tosave the time which would 
be taken up in an appeal to that Court.—V. 96, p. 203, 136. 


Southern Pacific Co.—Sale—Right to Subscribe.— 

See Union Pacific RR. below. 

Effect of Sale of Central Pacific Stock—A pplication of Pro- 
ceeds.—Julius Kruttschnitt, Chairman of the executive com- 
mittee, in discussing the sale of the Central Pacific stock by 
the Southern Pacific Co., states that in his opinion and that 
of the officers of the Southern Pacific Co. ‘‘the net earning 
capacity of the Southern Pacific Co. is not likely to be de- 
creased as a result of this sale, and that its financial position 
is greatly a by the payment to it of so large a 
sum in cash. hile the directors have not decided what 
disposition to make of this money, a considerable part of it 

_be needed in the near future to pay for extensions, for 
equipment and for additions and betterments which will 
materially add to its earning capacity. The amount is suf- 
ficient to take care of future requirements without increase 
of fixed charges.” 


The Southern Pacific stockholders’ protective committee has unani- 
mously approved the plan agreed upon by the boards of the Southern and 
Union P ic companies. 

Further Changes in Officers Recently Announced.— 

The following changes in addition to those made on Jan. 13 have been 
announced, to complete the separation of the Southern and Union Pacific 
companies: William Rockefeller resigned as a director and member of 
the executive committee, L. J. pense being chosen director in his stead; 
eh ie Neil has been made Clerk and Secretary to succeed Alexander 
Millar, who resigned.—V. 96, p. 203, 136. 


Syracuse Lake Shore & Northern Ry.—WNotes Auth.— 

The P. 8. Commission on Feb. 4 authorized the company to issue $350,- 
000 short-term notes, to bear not to exceed 5% interest and to be sold to 
net 97.65%, the proceeds to be used to pay outstanding notes.—V.95,p.177. 

Toledo Railways & Light Co.—New Company Formed.— 
The reorganization committee announces that more than 
83 % of the $13,875,000 outstanding stock and more than 90% 
of the bonds have consented to the plan of reorganization 
(V. 95, p. 1040; V. 96, p. 361), which will be declared oper- 
ative shortly. No deposits will be received after Feb. 10. 

The Toledo Traction, Light & Power Co. was incorporated 
n Maine on Jan. 31, with $9,200,000 authorized common 
and $8,000,000 preferred stock, to take over the property, 
the Corporation Trust Co. of New Jersey being in charge of 
the details of incorporation.—V. 96, p. 361, 286. 


Toledo Traction, Light & Power Co.—Reorganized Co. 
See Toledo Railways & Light Co. above. 


Toronto (Ont.) Railway.—LHarnings—Bonds.— 
See Toronto Power Co. under ‘‘Industrials’’ below.—V. 95, p. 545. 


Twenty-eighth & Twenty-ninth Sts. Crosstown RR. 
Justice McCall in the Supreme Court in this city on Feb. 4 dismissed 
the complaint in the suit brought by receiver Joseph _B. Mayer in Nov. 
1911 against directors of the Metropolitan Traction Co. at the time of its 
dissolution, to compel them to give an accounting of proceeds of $1,100,000 
5% bonds of the company which it is alleged were not used for the com- 
any’s benefit. (V. 93, p. 1465). The Court held that the bonds were 
wee BO for the purchase of the property and that they, were legally 
issued and the proceeds put to proper use.—-V. 94, p. 488. 


Underground Electric Rys. Co. of London— 
Earnings of Sub. Companies.—For half-year ended Dec. 31: 


London Electric Railway. 


Last Passengers, Gross, Net Other Fixed -—Dividends— _ Bal., Sur. 
Half. Number. Rev. Rev. Inc. Charges. iy ore: or Def. 


£ £ £ £ 
,190,925 376,709 214,007 7,477 112,778 263.473 046.640 cdef.1,407 
1911 48'666,842 366,190 195,249 7,109 97,283 263,000 046,640 cdef.4'565- 
Metropolitan District Railway. 

,092,589 346,655 197 546 53,412 161,590 d77,165 sur.12,203 
1911 30°897,06 | 322,815 170,160 49,076 138,021 d83,415 _____- cdef .2,200° 
From the earnings of the 6 mos. in each of the two years £7,500 was set 
aside by the London Electric Ry. as a reserve for contingencies and renewals 

and £10,000 by the Metropolitan District Ry. 


a Div. on £3 173.670 ae rate of 4% per annum on the pref. stock, 
inst £3,150,0 n ; 
—_ ; £9,327,940 £10 ordinary shares, fully paid, at 1% per annum 





Div. on 
c Covered by surplus from previous half-year. 
d Includes Magy 4% guar. stock in both periods, also on first preference 


stock at the rate of 444 % per annum in both years and on second preference: 
stock at the rate of 2% per annum.—V. 96, p. 361, 286. 


Union Pacific RR.—Official Statement as to Proposed Plan 
for Purchase of Entire Stock of Central Pacific RR. —En- 
tire Holdings of Stock in Southern Pacific to be Offered for Sub- 
scription at 9854—Proceeds of $84,675,500 with $5,449,000 
Bonds and $14,065,441 Other Cash to go to Southern Pacific.— 
The following statement was given out on Thursday: 

‘he boards of directors of the Union Pacific RR. Co. 
and Southern Pacific Co. at meetings held to-day approved 
plans which have been under consideration by special com- 
mittees for several weeks and which have been worked out 
with the Attorney-General, subject to the approval of the- 
Court, as follows: ; 

“The purchase by the Union Pacific of the entire capital. 
stock of the Central Pacific, consisting of $67,275,500 par 
value of common and $17,400,000 par value preferred for 
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the sum of $104,189,941—the cost at which it stands upon 
the books of the Southern Pacific Co.; $84,675,500 of this 
amount was to have been paid in stock of the Southern 
Pacific Co. held by Union Pacific at par, but legal difficul- 
ties having been found in the way, the plan has been changed 
so that payment is to be made as follows, viz.: 

“The $126,650,000 par value, being the entire amount of 
stock of Southern Pacific Co. held by the Union Pacific [the 
entire outstanding issue being $272,672,405—Ed.] is to be 
offered to" the stockholders, common and preferred, of the 
Union Pacifie and stockholders of the Southern Pacific Co. 
other than the Union Pacific and Oregon Short Line, for 
subscription at 985% and accrued dividend. This offer is 
to be underwritten and subscribers are to receive the divi- 
dend payable April 1 1913 (details to be given later). 

“The proceeds of $84,675,500 of this stock less the under- 
writing commission and expenses is to be paid over to South- 
ern Pacific Co., together with $5,449,000 of the Southern 
Pacific Co.’s 4% gold bonds and $14,065,441 in cash. 

“The Attorney-General of the United States has assented 
to the essential features of this plan, but it is of course sub- 
ject to the approval of the District Court in which the 
Government litigation is pending and also dependent upon 
the approval by the California Railroad Commission of 
agreements for certain trackage and running rights in that 
State. The plan and agreements will be presented to the 
Court and Commission with the least possible delay.”’ 


Terms of Underwriting Agreement, Reported Unofficially. 

Members of the syndicate which is to be formed by Kuhn, Loeb & Co. to 
und te the purchase of the $126,650,000 Southern Pacific stock will be 
required to make the first ee dene | on March 21, the second on July 1, the 
third on Oct. 1 and the fourth on Jan. 11914. Subscribers will be allowed 
the full dividend on the amount of Southern Pacific stock subscribed for, 
but the syndicate will charge 6% interest for all unpaid balances. Payment 
in full may be made at the option of the holder on March 21, or at any time 
during the 12-months’ period for which installmentsgmay be paid. The 
syndicate, it is said, will receive a commission of 2%. 


Further Changes of Directors Announced this Week.— 


Frank Trumbull, Chairman of the Chesapeake & Ohio, and William 
Averell Harriman, a son of the late E. H. Harriman, have been elected 
directors to succeed Julius Kruttschnitt and H. W. de Forest, who resigned 
because of their connection with the Southern Pacific Co. William Mahl, 
who will remain with Southern Pacific, resigned as a Vice-President, 
being succeeded by C. B. Seger. Joseph Hellen, Assistant Secretary, is 
succeeded by Thomas Price, who was E. H. Harriman’s personal Secretary. 

No successors were elected to Maxwell Evarts, who resigned as general 

ounsel, and Lewis J. Spence as Director of Traffic.—-V. 96, p. 361, 136. 


United Light & Rys. Co.—Acquisition.—The company, 
it is reported, is negotiating for the purchase of the People’s 
Gas & Elec. Co. and the Mason City & Clear Lake (Elec.) 
RR. of Mason City and Clear Lake, la.—V. 95, p. 1474. 


United Power & Transportation Co.—LEarnings.— 


Divs.,&c., Expenses Interest Balance 

Calendar Year— Received. & Tares. Payments. or Divs. 
RP pt iad ily Ge en es $999,514 $32,611 $356 .676 610,227 

| | SSSR SEAL Ray Sp oP oe Sp 604 ,842 47 ,226 356 676 200,939 


Total surplus Dec. 31 1912, after deducting dividends amounting to 
$460,000, was $1,288,419.—V. 94, p. 418. 


Virginian Ry.—Stock Reduced—Directors.—The stock- 
holders on Feb. 1 ratified the plan to reduce the common 
stock from $34,850,000 to $31,271,500. Compare V. 96, p. 287. 

John W. Sterling of Shearman & Sterling and F. C. Uhl- 
man have been elected directors, increasing the number of 
directors from 9 to 11.—V. 96, p. 287. 


Wabash-Pittsburgh Terminal Ry.—Plan About Ready. 
Daniel B. Ely & Co., 80 Bway., announced on Thursday: ; 
an 


The plan for the reorganization of the Wabash-Pittsburgh Termina 
Wheeling & Lake Erie, including agreements for exchange of securities, and 
subscription to the new bond issue, is about ready to go to the printers. 
An increase in the apportionment of the Wheeling & Lake Erie minority 
stock interest has been added to the plan and there is under consideration 
an attractive feature in connection with the common stock of the new 
company. Compare V. 96, p. 287. 


Western Maryland Ry.—IJmprovements.—The ‘“Balti- 
more News” says that a deal was closed on Jan. 31 for the 
purchase of 90 acres of land at Port Covington for terminals 
in that city. 

The price is said to be about $900,000 and the work when completed will, 
it is reported, cost about $5,000,000. The land adjoins the present termi- 


nals and upon it will be erected wharves, warehouses, elevators, &c., as 
required under the traffic arrangement with the New York Central system. 


New Executive Committeeman Elected.— 

Jerome D. Greene, recently elected a director to succeed Winslow S8. 
Pierce, has been also made a member of the executive committee in place 
of Mr. Pierce.—V. 96, p. 362, 287. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Foreclosure Sale.—The real property 
in Wisconsin was sold under foreclosure sale on Feb. 3 for 
$2,250,000 to the reorganization committee, the only bidder. 


All personal and other property in Wisconsin not covered by the sale 
will besold on Feb. 27. Sales of real property outside of Wisconsin will be 
held within a short time on dates not yet set.—V. 96, p. 362. 


American Axe & Tool Co., Glassport, Pa.—New Pres.— 


J. P. Kelly has been elected President to succeed Charles W. Hubbard 
Jr., who resigned.—V. 85, p. 158. 


American Can Co., N. Y.—Annual Report.— 

See “‘Annual Reports’’ on a preceding page. 

Sale of Debentures.—The directors on Jan. 31 and the share- 
holders on Feb. 4 authorized a total issue of $15,000,000 15- 
year 5% gold debentures, redeemable at 102% and int., 
with a sinking fund of $500,000 annually. Of these deben- 
tures $14,000,000 have been sold to the Guaranty Trust 
Co. and Lee, Higginson & Co. of Boston. 

Accumulated Dividends.—No action has as yet been taken 
regarding payment of back dividends (3234%) on the pref. 
stock and Pres. Wheeler is quoted as saying that the matter 
will not be acted upon before the regular meeting of the di- 


————— 


American Hawaiian Steamship Co.—Bonds Called.— 

One hundred and forty ($140,000) series ‘‘B’’ 6% gold bonds, dated 
Feb. 1 1901, were called for payment at 105 and int. on Feb. 1 at Equitable 
Trust Co., N. Y.—V. 95, p. 421. 


American Multigraph Co., Cleve.—Right to Subscribe.— 
Common stockholders are offered the right to subscribe for 2,500 shares 
of the new issue of pref. stock authorized by the stockholders in Nov. last 
in the ratio of one share of pref. stock for every 20 shares of common at 
$100 per share. This will raise the outstanding pene to $750,000 of the 
authorized $1,000,000 7% cum. pref. capital stock. 

The proceeds from the sale of this stock will be used to retire the unex- 
chang Ds heng of the old pref. issue; for the addition to the factory and 
office building, now nearing completion; and for working capital to take 
care of the increased business.—V. 95, p. 1474. 


American Power & Light Co., New York.—VFirst Com- 


mon Dividend.— 

A dividend of 1% has been declared on the $5,631,400 common stock, 
ae ar to holders of voting trust certificates of record Feb. 20. 
—V. 95, Dp. : 


American Radiator Co.—Stock Div. and Increase.— 

A dividend of 10%, payable in common stock, has been declared on the 
$6,765,000 common stock, in addition to the usual quarterly distribution of 
2% and the usual extra (yearly) dividend of 2%. All of the payments 
are to be made Mch. 31 to holders of record Mch. 3i. The same extra divi- 
dends, payable in stock and cash, were disbursed in Mch. 1912. The usual 
uarterly payment of 134 % will be made on the $3,000,000 pref. stock on 
eb. 15 to holders of record Feb. 6. The stock dividend just disbursed will 
require $676,500 additional stock, increasing the total oucstanding amount 
to $7,441,500. As the present authorized stock is only $7,000,000, the 
stockholders will vote on Mch. 5 on increasing the authorized amount 
from $7,000,000 to $9,000,000 


Previous Dividend Record (Per Cent)—All Cash Payments. 
1904 1905 1906 1907 1908 1909 1910 1911 1912 
Common -_..-- 1 4 4 4 6 8 8 8 
BE tices tov es wit 2 2 2 2 2 2 
—V. 93, p. 797. 


American Smelting & Refining Co.—New Director.— 
William Loeb Jr., Collector of the Port of New York, whose term expires 
next month, has been elected a director and member of the executive com- 
mittee of the American Smelting & Refining Co. and of the American Smel- 
ters Securities Co. and of the Guggenheim Exploration Co. and practically 
all of the Guggenheim companies; also Vice- . of the Guggenheim Ex- 
loration Co. Mr. Loeb has recently become connected with the Guggen- 
eims.—V. 95, p. 615. 


American Steel Foundries.— Dividends Resumed.— 

A quarteny dividend of % of 1% has been declared on the $17,184,000 
stock, payable Mch. 31 to holders of record Feb. 7, being the first dividend 
since May 15 1911, when 1 % was paid, quarterly payments having been 
made at that rate from May 1910 to May 1911, incl.—V. 95, p. 1275. 


Earnings.—For calendar year 1912: 


Calendar Gross Other Fized Depre- Balance 
Year— twits 4 Income. Chges.,&c. ciation. for Divs. 
I ch nets sascha oc tieliahel $1,543,838 $44,927 $488,503 sur .$777 ,756 
ETE baatihn deceatin'e Olean . 39,453 483,498 19 Hi def. 514,802 

As to resumption of dividends, see above.—V. 95, p. 1 » 1124. 


American Strawboard Co.—Sale of Stock.— 
See United Box Board Co. below.—V. 95, p. 112. 


American Tobacco Co., New York.—Quarterly Dividend 
on Common Raised from 24%% to 5% (20% p. a.); 15% 
from Sale of Security Holdings—A quarterly dividend of 
5% has been declared on the $40,242,400 common stock, 
payable March 1 to holders of record Feb. 15, comparing 
with 24%% quarterly since June 1912, when payments were 
resumed after the sale of certain properties under decree of 
the U. S. Supreme Court. 

A distribution of 15% cash will also be made at the same 
time to common stockholders of record of the same date, 
the amount called for, ‘‘$6,036,360, being part of the cash 
proceeds of the sale of certain securities heretofore held by 
the company, disposition of which has heretofore been ordered 
by the Court to be made before Jan. 1 1915.”’ 

This distribution action is similar to that of six months ago, when, acting 


in accordance with the Court's decree, $8,000.000, or 20% , was distributed. 
—V. 95. p. 362.—V. 95. bp. 1747. 
jor Stock .— 


Atlantic Cotton Mills.—0Offer 
See Pacific Mills below.—V. 83, p: 1472. 


Consolidation Coal Co.—IJncrease of Stock to Provide for 
Convertible Bonds.—The stockholders will vote on Feb. 18 on 
increasing the capital stock from $25,000,000 to $31,190,500, 
and also approving the action of the board in authorizing 
the issue of $6,500,000 convertible 10-year 6% notes, the sale. 


of which was recently arranged . 

The Fidelity Trust Co., which is handling the Baltimore end of the syndi- 
cate, report that the subscriptions for participation to the Baltimore allot- 
ment (about $1,500,000) aggregate over three times the amount of the 
offering.—V. 96, p. 363. 


Continental Utilities Co. of Delaware, Lansing.—Bds. 

H. W. Noble & Co., Detroit, are offering $150,000 Ist M. 6s, dated Jan. 2 
1913 and due Jan. 2 1933, of this new holding company. Total auth., 
$2,000,000; present issue, $150,000. Int. J. & J. 2 at Security Trust Co., 
Detroit. Pres., J. B. Saeger. Incorp. in Dela. Jan. 9 with $3,000,000 
authorized stock. 


Crucible Steel Co. of America.—No Quarterly Earnings 

A representative of the company is quoted as saying: ‘‘We do not issue 
quarterly reports, nor do we expect to issue any in the future, the only public 
report we make being that presented to our stockholders at the annual 
meeting.’’—V. 95, p. 1475. 


Detroit Rock Salt Co.—Reorganization—Sale.— 


See International Salt Co. below. 


East Ohio Gas Co.—Bonds Offered.—A. B. Leach & Co. 
and J. & W. Seligman & Co. are placing at par and interest 
$4,000,000 Ist M. 5% sinking fund gold bonds, dated July 1 
1909, due July 1 1939; redeemable at 105 and int. on any int. 
date on 30 days’ notice, either for the annual $500,000 sink. 
fund that began Oct. 15 1911 or otherwise. Par, $1,000 
o*&r*. Int. dd. &@ J. N. ¥.. Teast Co., N. ¥i,:-tretatee. 


A eireular shows capitalization, &e.: 
Stock, auth. and out ($10,000,000 is pref. 7% cum.)-_--_ -_-_- $20,000,000 
First M. 5% s. f. gold bonds auth. $25,000,000; less, reserved 

for acquisitions, &c., at 80% of cost, and provided the annual 

net earnings are 134 times the interest charge, incl. bonds 

then to be issued, $5,000,000, and redeemed and canceled 

by the sinking fund, $1,000,000; balance outstanding (incl. 

$5,000,000 bonds presently issued) 19,000,000 


Condensed Extracts of Letter from Pres. M. B. Daly, Clevel’d, Jan. 28. 

Organization .—Incorporated in Ohio as a consolidation of East Ohio Gas 
Co. (natural), Cleveland Gas “— & Coke Co. (estab. 1846) and People’s 
Gas Light & Coke Co. (estab. 1861), the two latter supplying artificial gas 








rectors early in March.—V. 96, p. 362, 64. 





to Cleveland. Has recently purchased the properties and franchises of 


Mohican Gas & Oil Co., serving several prosperous communities. 
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Names of 42 Cities and T: Now Supplied with Artificial Natural Gas. 
Clev KS, Cu ay oees oza Falls Uhrichsville, ang 


ew Mid’ton, East Palestine, 
E. Cleveland, pill Bar n, 
Lakewood, Canton, p Petersburg, Hub , 
Newburg, Massillon Kent, Austintown, Wooster, 
So. New as. New lin, venna, . Youngstown, Shreve, 
Newb Hts.,Canal Dover, Struthers arren, Orrville, 
Bra ; “New ew Philadel., Lowellville, Niles, Millersburg, 
yg oon adsworth, Poland, irard, Londonville, 

oO own, 


+ epilation sO served was, at last Census, over 925,000, and is now over 
i. Fie ged to 1910 Cleveland increased from 380,000 to 560,- 


; Canton, 31,000 to 50,000; Youngstown, 
45 Ode Alen to iB, 096." Dede ba 
Properties. —O 


about 210, 000 customers. 

s strong chises and complete distributing systems 
in Chevaland any aad @ the other cities served oo three main pipe lines now in 
operation transmitting natural gas. and is p nena © fourth main line under 
yng yrooony 1 78D nie ng the total mileage vr mains, distributing systems, 

c over 

Bonds.—To finance the pet ot of the properties of the Mohican Gas & 
Oil. Co., and to provide funds ‘pipe fine, th of its plants in Cleveland, 
and for "ooustraction of the fourth e - ace > has authorized 
the sale of $5,000,000 of its Ist old bonds. 

Security.—An absolute Ist M. on the seetettice Of of the company, embrac- 
ntire distributing systems in the various cities named, except 
Alliance, where - is sold to a local corporation. (b) Valuable real estate 

in Cleveland an 





Akron. (c) at isfart line system. The value of the 

| egg sng te of franchises, & r - - aerer of the entire funded debt 

Earnings for for Calendar Years" $3, 1953 804 $3047, 155 $4/416.276 

Note earnings, after taxes____-__-___ 2.340.882  2'593:752 2.709.937 
Interest on bonds._..............- 744, 2, 

Dividends. on preferred stock. .____- 596,944 700 ,000 700,000 

SRI S ETRE SE a $993,937 $1,148,821 $1,297,437 


ie the calendar year 1912 the company y earned about 4 times its 
terest charges. Its net being practically 3 times the interest 
charges _ Ay entire present funded debt, aggregating, including the bonds 
now so 000. 

Management —The capital stock is closely held by interests identified 
with the management. irectors: A. C. Bedford (V.-Pres. of Standard 
> xg J. W. R. Crawford, M. B. Daly, oi B. Enslow, Caleb E. Gowen, 

hulters and 8. H. Tolles.—V. 96, p. 364. 


Fairmount } Goal & Coke Co., ‘Sait, Dearden Coupon. 
Fahnestock Feb. 1 announced that coupon No. 36, due 
at them 


be a hi 1007, from the ($550,000) Ist M. would a! paid on presentation 
& Trust Co., New York.—V. 94, p. 419. 
Tour States Coal & Coke Co., Pittsburgh, Pa.— 
The stockholders on Jan. 18 authorized an increase in the preferred stock 
from $1,500,000 to $2,500,000, of which $250,000 is to be issued at once fcr 


additional atrichons Fabien it is proposed to open two more mines, the 
present capacity Being 1,500,000 tons.—V. 96, p. 283. 


Gilchrist Transportation Co., Cleve.—Rceeiver’s Sale.— 
The receivers will offer at public sale on Mch. 6 the remainder of the fleet, 
under order of the U. 8. District Court, Northern District of Ohio, Eastern 

Division, Gosed April 29 Rig. and supplemental order made Jan. 27 1913. 

The sale will m day to day until all of the property shall have 
been sold, and the same will be offered first as fleets eg ect to the indebted- 
ness on each of said fleets, and then boat by boat for cash, free and clear 
of all incumbrances. No bid will a received for less than two-thirds of 
the appraised value of an any of said fleets or Ronis. 


No. No. os sue No. A Valk ised Bonded 
Fleet. Vessels. alue t. | Fleet. Vessels “- lue. Debdt 
1 8 $1,640, 000 $500. 000 7 942,000 $210,000 
2 440,000 108.000 9078 ‘000 00, 
3 2 8,000 180,000 9 3 394,000 100,000 
4 1 158,000 30,000 | *10 2 ae 860s & eae 
6 1 148,000 30,000 





* 26-36 interest. 
Said fleet is also made up of 14 modern pons or steamers to be paid for 
in cash upon confirmation of sale.—V. 96, 05. 


Goldfield (Nev. ) Consolidated Mines Co.—Earnings.— 


Production (Tons as Ft noe Ah ys pron and Te eenes for Fourth Quarter 
proximated) 














M — View’ Tons. Gross Value. Total Costs. Net Profits. 
ET in mn si chee Ohad agi 30,573 $413,633 $171,470 $242,163 
DE pscccauccsceka 27,775 419,149 168,778 250,371 
EEE iiccctnundbawee 27 ,946 423 ,000 170,000 253 ,000 

ER ES EES, 86,294 $1,255,782 $510,248 $745,534 


—vV. 5. p. 1544. 


Grasselli Chemical Co., Cleveland.—New Stock.—It was 
voted at the annual meeting Jan. 23 to increase the auth. 
capital from $7,500,000 (all of one class) to $20,000,000, 
of which $5,000, 000 will be 6% cumulative preferred. 


No immediate use of the new stock, it is said, is contemplated, but it will 
be issued from time to time as increase of business makes additional funds 
desirable. The company makes an extensive line of heavy chemicals. 
Ft genet began, it is said, in 1839, and dividends of 8% yearly paid for past 

Me cme . No bonds. The companys plants are “located as follows: 
Ala ama—Grasselli, Dotham, Selma; Indiana—East Chicago, Fortville: 


Ohio—Cincinnati, Canton, Cleveland: (main factory); Pennsylvania— 
Boughton, Beaver Falls, New Castle. Meadow Brook, Va.; Grasselli, 
N.d., Park City, Utah, and Hamilton, Ont., Canada.—V. 95, p. 


1611. 
Hamilton (O.) Gas & Electric Co.— Successor Co.— 
See Hamilton Utilities Co. below.—V. 95, p. 

Hamilton (O.) Utilities Oe eee Co.— 


The company has applied to the Ohio P. 8. Commission for authority 
to. pat purchase the Hamilton Gas & Electric Co. and to issue therefor $255,000 
stock 


Hocking Valley Products Co.—Demurrer Overruled.— 

Justice Newburger in the Supreme Court in this city on Jan. 29 overruled 
the demurrer in the suit brought by certain stockholders in June 1912 to 
set aside the lease of oil lands in the new Straitsville field to the Chartiers 
OilCo. The case will now be tried on the merits. Compare V. 94, p. 1568. 


Indianapolis Water Co.—Zarnings, &c.— 

See Indianapolis Water Works Securities Co. below.—V. 95, p. 1611. 

Indianapolis Water Works Securities Co.—Bonds Of- 
fered.—Graham & Co. and W. H. Newbold’s Son & Co., 
Philadelphia, offered on Jan. 20 at par and div. from Jan. 1 
the $1,500,000 7% cum. pref. (p. & d.) stock, par $100, re- 
deemable after Jan. 1 1916 at 105 and divs. on any int. date, 
upon 30 days’ notice. Dividends A. & O. Voting power 
in case dividends are defaulted. 


Capitalization— Authorized. Outst’g 
6% collateral trust bonds (V. 96, p. 139)________._ $2,500,000 $2,500, 600 
79, pref. stock (remainder can be issued only after 3 
years, when the net earnings are twice the wee B 
dividend. incl. the stock to be issued)_________. 2,500,000 1,500,000 
I ae ea eee ,000, 000,000 


00 2, 

Abstract of Statement by Pres. C. H. Geist, Philadel hia, Jan. 3 1913. 

Incorp. in Delaware and owns “$4, 999,350 of total fasts of of 600, 506 
capital stock of the Indianapolis Water Co., a company which since 1881 
has been supplyi the of of Indianapolis with water derived from the 
White River supplement by the Falls Creek and a few driven wells, 
the only available —- in the vicinity of Indianapolis. The water is con- 
ducted by canal about 8 miles to the outskirts of the city, filtered by 
gravity system and then pumped into the mains, about 60% of it by water 
power and the remainder by steam. The supply is estimated at six times 
the present consumption; itis of exc eto: purity, all, excepting the small 
portion obtained from wells, being fi 


The Indianapolis Water Co. my authorized $10,000,000 ‘‘fir 
M." 44% bonds, due 1940 (V. Ape od 





, D. 1557), of which $2,419,000 are out- | 








8 .431,000 are reserved to retire gen. M. = mee 19 
150-000) ter exp J" ch refund The $5,000,000 


ed for 80 


The Securities mpany’s ,000 collateral trust bonds are subject 
to call at 10254 and int., tna tae sinking fund will retire the same nipjeci 
turity. cal and replacem 


= value ofthe property of the In <a 
Water Co. is, according to experts, considerably in excess of all bonded debt 
and the pref. stock of the Securities © Co. 

The city has the right to purchase the property at any time on six months’ 
notice, at a price to be fixed 4 eS aon in case the directors and the 
bond inte interest and liberal depreciation ye Be 


Cee. paper fail to agree 
earnings, after 
are ean ny \% times the dividend req 








ents of the prefe 
Earnings 12 Months endi 73 31 1912 (De er estimated). 
Gross revenue_____.______ 0,928} Int. on Ind. W. Co. 5s & 6s_$230,405 
Operating expenses_..____- 189,752 ties Co. Ge...-..-- 
Taxes and depreciation__._ 116,144|7% divs. on pref. stock..-- 105, ,000 
Net rae eon $49 627 





The a. and Pee een eee are unusnally advantageous and free 
from burdensome restrictions. 

niece Gross Earnings of 1 of Indianapolis Water Co., 1885 to bes OPN 
Population ___ $0 000 105 436 137, 000 169,164 214,000 240,000 248,000 


Domestic rev. 61,214 98,160 168,814 238,743 355,563 504,285 543,501 
Public revenue, 


hydr., &c_. 29,779 34,438 56,629 86,165 94, 837 113,674 118,482 





I ci ee 90,993 134,599 225,243 324,908 450, 400 617,959 666,373 
Ave —_ increase in total revenue from 1885 to 1910_._____-_- 8.3% 


International Cotton Mills.—New Co.—The company 
was incorporated in Massachusetts on Feb. 7 with $21,000,- 
000 authorized capital stock, consisting of $6,000,000 com- 
mon, $8,000,000 first pref. 7% cumulative and $7, 000 ,000 
second preferred stock, as a reorganization of the Interna- 


tional Cotton Mills Corporation per plan V. 95, p. 1686. 

Of the stock Cares 000 common, &2,000,000 first pref. and $6,500,000 
second pref. be issued at present to acquire the property ‘and for 
working conten. 

International Paper Co., New York.—New Officers.— 

Philip T. Dodge, President of the Mergenthaler Linotype Co., has been 


elected " peceldant also of the International company, succeedi Alonzo 
N. Burbank (formerly President and Treasurer), who becomes Chairman 
of the board. Owen Shepherd. has been made Treasurer. Mr. Dodge 


will retain the Presidency of the Linotype Co.—V. 96, p. 65. 


International Pulp Co.—(old Notes Called.— 

All of the ie, eg egg gold notes (Nos. 1 to 60, incl.) dated ae. 1 1910 
have been called for payment on Mch. 1 at Broadway Trust Co “¢. # 

International Salt Co.—Acquisition.—The company 
has, through the purchase of stock, acquired control of the 
Detroit Rock Salt Co., which operates a deep rock mine 
in Oakwood, just south of Fort St., outside the westerly 
limits of Detroit. The capitalization consists of $1,500,000 
common, $240,000 pref. cumulative 6% stock and $1, 000, ~ 
000 20-year bonds bearing 3% interest the first year, 4% 
the second year, 5% the third year and 6% the fourth year 
and thereafter; Security Trust Co. of ‘Detroit, trustee 
The shaft is approximately 1,150 ft. deep and the capacity 
about 12,000 to 15,000 tons a month. A reorganization of 
the Detroit Salt Co. (V. 95, p. 483).—V. 95, p. 423. 

Kansas Natural Gas: Co.—VForeclosure, &c.— 

The Fidelity Title & Trust Co. of Pittsburgh on Feb. r ane a suit in the 
Federal Court to foreclose the mortgage under which $1,600,000 6% bonds 
are outstanding on which interest was defaulted on Nov. 1 last. Judge 
Pollock referred the question of rates to the Kansas State Utilities Com- 
mission and urged the various cities in the meantime to ‘‘co-operate with 
the Commission to save the situation,’’ saying there can be no permanent 
relief unless something is done to limit the use of gas to lighting and cook- 


ing. The Court ordered the receivers not to shut off gas pending a 
further hearing on Feb. 24. Compare V. 96, p. 139, 65 


Laclede Gas Light Co.—L£arnings.— 


Calendar Grass Net (afier Depre- mo uf Divs. Bal. for 
Year— Earnings. Tazes, &c.) ciation. Pai 5%). Common. 
Se tooed $4,444,498 $2, 305, 396 $266,217 $1, 01S. 357 $125. 000 $898, Bae 


987,477 


BUES sauce 4,342, 036 2,217,003 251,485 125,000 - 853,040 


—V. 95, p. 1125, 


Lake Superior Paper Co., Ltd. 
The London Stock Exchange has listed a PO Aas oll of £256. 800 6% 
oat _ 30-year gold bonds, 1941, making the total listed $925,800. =, 92. 


OO ceall Motor Co., New York.—Directors Elecied.— 

James C. Brady, Harry Sromper. oe Me ~ Jr., Henry Sanderson, 
W. E. Potter, George H. Burr, oo 7% 3: Maloney. W. F. Mc- 
Guire and Walter E. Flanders. WY. , Dp. 


Meritas Mills, Columbus, rt &e.— 
See Standard Oil Cloth Co. below. 


National Candy Co.—New Director Elected.— 
I. F. Reed has been elected to succeed A. H. Burt.—V. 94, p. 1314. 


National Grocer Co.—Earnings.— 





Calendar Total Gross Fae after Pref. divs. Com.divs. Balance, 
Year. Sales. Profits. Dey. ac. (6%). (5%). Surplus. 
1912____$10,505,148 $954,940 $201 "907 $90,000 $100,000 $11,907 
wr - a i aU ao aoe 1,040,670 282,537 90,000 100,000 92,537 

New York & Richmond Gas Co. —Karnings. — 
Calendar Total Expenses, Balance, 
Year— Earnings, Tares ,&c. Meraine 3. nae ., Surplus. 
a iia call $336,659 $174,106 $162, 53 $76,597 $85,956 
MS es 312, 168,450 144,036 78,470 65,566. 


bs 94, p. 1320, 490. 
Ottawa (Can.) Electric Ry.—Earnings.— 


Cal Gross am. nt., Contingent Balance, 
Year— Earnings. wicdines. t..&c. Account. Dividends. Sur a 
1912___$934,398 $400,059 $44. 202 $69,000 (15%) $255, 948 $30, 

1911... 840,681 354,691 59,139 78,000 (15%) 187,155 30:397 


—V. 95, p. 1473. 


Pacific Mills, Lawrence, Mass.—Proposed Purchase.— 
The company, it is understood, has arranged to purchase 
a majority of the $2,000,000 capital stock of the Atlantic 


Cotton Mills. 

Condensed Circular from Beacon Trust Co., Boston, Feb. 3 1913. 
Having bought a majority of the capital stock of the Atlantic Cotton 
Mills at $12 50 per share, we will purchase all or any part of the remainder 
at the same price, provided it be delivered to us on or before Feb. 15 1913, 
roperly endorsed for transfer. In fixing the price at $12 50 per share, we 
have estimated the plant at $500,000. In order to insure to all stockholders 
rice per share based upon any price greater than $500,000 which the plant 
wil ll bring at gas sale, we suggest that the stockholders vote to se = 
plant at public auction, subject to any unpaid taxes, assessments. - 
and we will pay to each shareholder whose stock we shall acquire his 

pro rata of any excess of the price obtained at such sale above $i? 50 
share. [The Atlantic Mills are said to own about 3,000 looms and 105 600 
ae and to have outstanding debts of $250, 000 or more. Poe oad 

p. 1472.]—V. 96, p. 291. yy | 
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, .. Mason City, Ia.—Sale.— | East 0 , N. J.; Sec., Harold 8. Hull, N. Y. City; E. A. Oviatt and 
Pa ople’s Ges & = wan megs oy dlr apove.¥” £3, p. 1350. al ra len, Akron; Ber . Ho. re a aly a ip PER : ving D. Kip, 


Philadelphia Electric Co.—Proposition to Lease.—The 
directors met on Feb. 5 to consider a proposition received 
last Saturday from United Gas Improvement Co. to take a 
lease of the company’s property. The board adjourned with- 
out making public the terms of the offer, but are expected to 


meet again shortly. 

Tho Phila. i ’ on Feb. 7 said: “It is reported that the U. G. I. 
offer to ntee a dividend of 8% per annum on the $17 50 paid in 
on the Phila. Electric, and that this figure is considered much too low by 
the stockholders, who point to the fact that, with the lighting fieid by no 
means fully developed, their company earned about 9}¢°% on its capital 
stock last year.”’-—V. 95, p. 301. 


Rubber Goods Manufacturing Co., N. Y.—Time for 


Exchange Extended to Feb. 15.— 

The U. 8S. Rubber Co. has extended to Feb. 15 the time for the accep- 
tance of its offer of Dec. 14 1912 to issue its lst pref. stock, share for share, 
in exchange for pref. stock of the Rubber Goods Mfg. Co. (Compare 
V. 95, p. 1688.)—V. 96, D. 291. 


(M.) Rumely Co., La Porte, Ind.—First Common Div. 
An initial quarterly dividend of 144% has been declared on the common 
stock, payable March 3 to holders of record Feb. 20.—V. 96, p. 207. 
Sears, Roebuck & Co., Chicago.—Earnings.— 
Sales in January were ett 9, 5 T pes with $5,859,256 in 1912, an 
increase of 11.73%, and $4,624,764 in 1911.—-V. 96, p. 356, 65. 


Southern California Edison Co.—Earnings.— 


Cal. Years— Gross. Net. Interest. Deprecian. Bal.,Sur 
ln scinnntarteuc ahead $4,340,501 $2,011,415 $701,441 $650,000 $659,974 
. AIR Sato 3,738,165 1,902,280 624, 650,000 627,451 
RE Se 3, ,933 1,667,076 651,492 545,000 470,384 


Total Earnings of Proeew for Eleven Calendar Years (000s omitted). 
1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 1903 
Gross .$4,340 $3,738 $3,384 $2,895 $2,477 $2,206 $1,731 $1,272 $983 $774 
Net... 2,011 1,902 1,667 1,409 1,164 1,338 1,011 743 480 367 
Bonds Authorized.—The California RR. Commission has 


authorized the company to issue $2,500,000 additional bonds. 
Of the proceeds of the bonds, over $1,000,000 is to be used to complete 
a unit for the Long Beach steam plant, and the remainder for additions 
and improvements to existing stations and hydro-electric facilities, new 
transmission and distributi lines and the construction of a $100,000 
addition to the general office building in Los Angeles.—V. 96. p. 207. 


Southern Iron & Steel Co.—VForeclosed.— 

At the foreclosure sale in Birmingham, Ala., on Jan. 31 the property was 
bid in by Pres. Platten of U. 8. Mtge. & Tr. Co., in the interest of the 
et ine toe committee, the plants for $1,009,000 and quick assets for 
$530,000 (see plan, V. 95, p. 115). The new company is the Standard 
Steel Co., with James Bowron as President.—V. 96, p. 140, 65. 


Southern New England Telephone | Co.—-Earnings — 


Calendar Year— Gross. Net. vidends. . our. 
pa ait i, FE $3,317,218 $707,306 (634 %)$593,514 $113,792 
I hihi aitte moth bine < 2,975,368 565,995 (6% )461 ,622 104,373 


911 
—V. 94, p. 1123, 555. 


Standard Oil Co. of New Jersey.— Distribution of 40% 
from Assets.—The company announced on Feb. 4 that a 
distribution of $40 per share (in all $39,335,320) would be 
made Feb. 15 to stockholders of record Feb. 7 from funds 
received in liquidation of the company’s loans to former sub- 
sidiaries, in observance of the spirit of the Court’s decree. 


Official Explanation from Printed Statement Issued Feb. 4. 

Prior to and at time of distribution of stocks of the so-called subsidiaries 
of this company, in obedience to decree in case of the United States against 
- Standard Oil Co. of New Jersey and others, many of the subsidiary com- 
panies owed this company large sums of money. 

The policy of —- payment of these sums as speedily as possible 
was sdneted by t company on advice of counsel, in observanceof what 
was deemed to be the spirit of that decree. Complying with this request, 
those companies have made payments from time to time as they were able 
to do so from moneys raised by realization of assets or increase of stock. 
Result of these payments is the accumulation of a fund in hands of this 
company, from which distribution that has been ordered may be made with- 
out impairing the company’s capital.—V . 96. p. 207. 


Standard Oil Cloth Co., New York.—WNoies Offered.— 
The Tillotson & Wolcott Co., Cleveland, are placing at par 
and int. $700,000 6% debenture notes dated Sept. 1 1912, 
due annually on Dee. 1, $100,000 yearly 1913 to 1917 and 
$200,000 in 1918, but callable on any int. date at 102 and 
int. Par $1,000 (c*). Principal and interest (J. & D.) pay- 
able at Guardian Savings & Trust Co., trustee, Cleveland. 
See advertisement on a preceding page. 


Digest of Letter of Pres. Henry M. Garlick, New York, Dec. 1 1912. 
anization.—A N. J. corporation succeeding {in May 1907] the Stand- 
ard Table Oil Cloth Co., incorporated July 13 1901. Capitalization: 
$3 ,000 ,000 6% cum. pref. stock and $3,000,000 common stock. No bonded 
debt; these notes are its only funded debt. The original company pur- 
chased the following well-known manufacturing plants: Atha & Hughes, 
Newark, N.J.; Joseph Wild & Co., Astoria, N. Y.; A. F. Buchanan & Sons, 
Buchanan, N. Y.; Keystone Oil Cloth Co., Norristown, Pa.; Goodlatte Oil 
Cloth Co., Athenia, N.J.; Ohio Oil Cloth Co., Youngstown, O., and West- 
ern Linoleum Co., Akron, O. Since that time, by consolidation and the 
addition of fireproof buildings, installation of the latest improved machinery 
and appliances and by the erection of an entirely new and thoroughly 
modern plant at Rock Island, Ill., the company’s physical property has 
been greatly improved and extended. 

Chief products: ‘‘Meritas’’ table, shelf and stair oil cloth, a leading article 
of its kind; ‘‘Sanitas’’ washable wall covering and ‘‘Meritas’’ leather cloth. 
The last named is the leading low-priced substitute for genuine leather, be- 
ing made in about 600 different varieties for use largely by the automobile, 
carriage and saddlery trades; on couches and chairs; by the hat, cap, belt 
and shoe trade, and by the trunk, suit case and traveling-bag trades, as 
well as for covers for billiard tables, pianos, typewriter machines, &c. 

from organization to Mch. 31 1912 there was sepeneed $1,771,000 for 
improvements and betterments and about $4,380,000 for maintenance and 
Oo ary repairs, enabling the production of better goods at greatly de- 
creased cost. In 1910 erected at Columbus, Ga., the ‘‘Meritas Mills” (a 
Ga. corp.), with 325 looms, now being increased to 500; these mills produce 
for us certain es of cotton cloth not readily obtainable in the open 
market, and the capital stock is owned outright by the Standard Oil 
Cloth Co. Meritas Mills has a lst M. bond issue of $500,000. 

Securily for These Notes.—A direct obligation issued under an indenture 
which provides; (a) Proceeds shall be used to retire present debt and to pro- 
vide $300,000 for additions and betterments. (b) All plants and properties 
now free and clear must be kept free. (c) Floating indebtedness shall not 
exceed 20% of the outstanding capital stock. (d) Net liquid assets shall 
be not less than 125% of the outstanding notes. (e) Financial statements 
must be furnished to the trustee. (f) Dividends limited to 6% per an. on 
the $3,000,000 pref. and $3,000,000 common stock, except in any year in 
which the trustee shall receive a sufficient sum to retire the notes due in 
the following year. 

Earnings.—The sales,in 1901 about $2,800,000 are now on a basis of 

‘000,000 per an. Average net earnings for past six years, $512,922, 
which is over 12 times the interest on this note issue, over 3 times the maxi- 
am Sanne = aeremens for posh Baveress and principal for ae 5 ye 

mum r r ; 
wr rhage Be np th : eq ment for 1918, when the last of the 

Directors .—Pres. and Treas., He 

and Gen. Mgr., Alvin Hunsicker, N. 


M. Garlick, Youngstown; V.-Pres. 
. City; Asst. Treas., W. E. Thatcher 





o Bs -O 
and A. Powers Smith, Y wn, O.: H Mackey, J. T. Broadben 
and Henry Pope, New York; George WwW. Sudhenes. Buchanen. N. Y¥. ’ 


Income Account Standard Oil Coth Co. Mch. 31 1907 to Mch. 31 19138. 








ing— Net Sales. Gross Earns. . Exp. Net Earns. 

March 31 1908-....----.----- $3,930,819 $700,253 $362,803 $437 431 
arch 31 1909 Se aeenanaenaane P 28,186 769,974 355,099 414, 5 
March 31 1910......--.----- 4,714,487 1,052,391 435,540 616,851 
nn a 5,151,103 986,357 5 oRe 482,792 
Beene We Bic ocican+es ecu 5,228,077 884,454 514,804 369,649 
Four months to July 31 1912. 1,938,695 433,355 181,377 251,978 
8 months 1912-13 (estimated) 3,877,391 -.-----. --.-.-. 503 956 
Average six years....-.--.-- $4,844,793 Average six years. _$512,922 
19f eT aie eae and betterments (excl. repairs) Apr. 1 1902 to July 31, 


Balance Sheet July 31 1912 (Total Each Side, $7,335,876). 
Preferred stock 





Plants, patents, &c_~.---.- $5,400,000 | Preferred stock ._______. ' ,000 

a and supplies... 1,148,539 | Common stock.._______- 3,000,000 
ORO sid. oddities od eediemen 203 .771| Accts. and bills payable... 635,157 
Accts. and bills receivable 413,999) Surplus _......________- . 
Meritas Mill stock-----.-- 20,400 | Reserve for contingencies. 102,846 
Machine shop, dye house Reserve for interest on 

printing office, &c-_..-- Pines (Dads narisesenedmae 4,000 
Deferred a 97 ,449 real estate.___.___- 


; , Akron 645 
This note issue will retire indebtedness shown above and pay for new 
construction.—V. 86, p. 1342; V. 84, p. 1185. 


Toronto Power Co., Ltd.—Sale of Guar. Debenture Stock. 
—A press dispatch announces the over-subscription at 97 
of a new block of £616,438 ($3,000,000) 414% consolidated 
guaranteed debenture stock, part of an issue of which £2,- 
241,232 ($10,907,329) had previously been issued—see 
V. 93, p. 1328, guaranteed unconditionally, both as to prin- 
cipal and interest, by the Toronto Ry. Co. Redeemable 
(callable at 105) by annual sinking fund by 1941. Total 
issue limited to $25,000, 000,as stated in V.93,p. 1328. Int. 
payable M. & N. in London and Toronto at $4 86 2-3 to £. 


Data from Official Prospectus Dated Jan. 17 19138. 

The Toronto Ry. Co., with its subeidiary. the Toronto & York Radial 
Ry. Co. and the Toronto Electric ht Co., Ltd. (the great companies 
using electricity in Toronto), and the Toronto Power Co. and the Electrical 
Development Co. of Ontario, Ltd. (the companies which supply them with 
electricity), are under one administrative control, and are worked practi- 
cally as one oo age ; 

he proceeds of the present issue are required to meet extensions neces- 
sitated by the increasing demand for power and light. To meet this de 
mand, four additional units are being installed at Niagara Falls, which will 
bring the total development up to 125,000 electrical horse-power. A du- 
plicate transmission line is also ae built from Niagara Falls to Toronto. 

The Toronto Railway Co. has an issued share capital of $11,000,000 
(quoted at 143), and owns outright two-thirds, and through a subsidiary 
com y controls the remaining one-third, of the issued capital stock of 
the Toronto Power Co. 

Earnings of Toronto Ry. for Cal. Nears 1012 tient to Audit.z 


1909. 910. 1911. 21912. 
98,117,991 109,415,264 120,997,844 135,270,935 
$3,926,928 $4,377,116 $4,851,541 ‘ , 
$1,930,913 $2,139,928 $2,198,179 556, 
Accumulated reserves 


I REIS $3,323,670 $4,342,040 $4,206,740 $4,748,000 
The Toronto Power Co., Ltd., has issued share capital of $3,000,000, 
fully paid, and owns the whole of the share capital of the Toronto Electric 
Light Co., $4,000,000; 964% of the $3,000,000 ordin shares of the. 
Electrical Development Co., or $2,895,500 (there is also $3 ,000 ,000 non-vot- 
ing Pee hia oo % of the ist M. 5% bonds of the Electrical Development 
O., , ’ ° . 
The Electrical Development Co.'s Government concession on the Niagara 


River allows an ultimate development of 125,000 electrical h. p.; hydro- 
electric machinery capable of developing 90,000 h. p. is installed, 
and four additional units are being installed. This will bring the total up 


to 11 units, 10 of which have an ageregate capacity of 125.000 h. p., leav- 
ing in reserve a spare unit with a capacity of 15. h. p. 

Nei Earnings of the Combined Enterprises. 
Por Ge Weer Cte Bn tee MER So. dice dewecacecscdicucecess 3,791,368. 
For the year ending Dec. 31 1912 (subject to audit)___.._.._--- 426.980 
For the year ending Dec. 31 1913 (estimated)__.__..._____---- $4,800,000 
Interest on the bonds and debentures (incl. debs. now offered), 2.238.000 


taxes and percentage payable to city__..___......-.------- 

Balance, surplus, over present interest charges._......... -- $2,562 ,000 
List of Bonds and Debenture Stock Outsianding Against Combined Enterprises. 
Toronto Ry. Co. Ist M.44%%, 1921 (sk. fd. 5% annually, com- 

De een nn a aS atenlne aber beats 4 9 


6% debentures, due in 1914 (no sinking fund 
Toronto Electric Light Co., me Ist M 





-——— we www Orr wee , 


. 4% %, due 1916 (no 


eee cm aman e .000 ,000 
Electrical Development Co. Ist M. 5%, due 1933 (sinking fund 
began 1911, of $1 per elec. h. ld— BD, Oi Ms cecseen 9,953 ,000 


. SO . 88, 

Toronto Power Co., Ltd., 14% deb. stock, due 1918 (sinking 
fund to retire issue by maturity by annual payments of £50,- 
000, began 1909; now held, £54,476—-V. 93, p. 1328)__-.----- 50,947 
The Toronto Ry. Co. has also guaranteed $1,620,000 bonds of the To- 

ronto & York Radial Ry. Co. (V, 79, p. 1463), a remote liability, as the 

latter is earning a large surplus over int. charges.—V. 95, p. 364. 


Union Oil Co. of California.— Subsidiary Co. Dividend.— 

The Producers’ Transportation Co. has declared a dividend of $1 50 a 
share on its $7,000,000 stock (par $100). of which the Union company owns 
over one-half.—V. 95. p. 1478 


United Box Board Co.—Foreclosure Sale.— Successor .— 

The $4,628,000 stock of the American Straw board Co., deposited under 
the collateral trust mortgage of 1906 will be sold at foreclosure sale at the 
Exchange Salesrooms, 14 and 16 Vesev St., on Feb. 17, under a decree of the 
New York Suprems Court dated Jan. 8. 

See United Paper Board Co. below.—V. 95, p. 1688. 


United Electric Securities Co.—Bonds Cal/ed.— 

Fifty-ei¢ght of series 21 and 6 of series 22 issued under indenture dated 
Aug. 1 1905 and 5 of series 34 collateral trust 5% 30-year gold bonds 
issued under indenture dated Aug. 1 1911, for payment at 103 and interest 
on Feb. 1 at American Trust Co., Boston.—yY. 96, p. 291. 


United Fruit Co.—New Director.— 


James J. Storrow, of Lee, Higginson & Co., has retired as a director and 
member of the executive committee in order tosecure more time to devote 
to other matters in which he is interested, and has been succeeded by his 
business partner, Hugh G. Levick.—V. 95, p. 1605, 1623. 


United Gas Improvement Co., Phila.—Offer te Lease.— 
See Philadelphia Electric Co. above.—V. 95, p. 1335, 822. 


United Paper Board Co.—/Jncrease of Stock.— 

The company, which is to be the successor (per plan V. 94, p. 636, 624, 
626; V. 95, p. 241) of the United Box Board Co. on Feb. 5 filed in the office 
of the Secretary of State of New Jersey a certificate of increase of capital 
stock from $125,000 to $14,500.000. 


United Shoe Machinery Corporation.—A/ffirmed.— 

The U. 8. Supreme Court on Monday unanimously affirmed the decision 
of the U.S. District Court for Massachusetts, which was rendered on Mch. 2 
1912 (V. 94, p. 702, 1445), sustaining demurrers on two counts in an in- 
dictment ogalnat Pres. Sydney W. Winslow, Edward P. Hurd, George W. 
Brown, William Barbour and Elmer P. Howe, which allege substantially 
the same facts and charge conspiracy in restraint of trade. While the 
Court does not consider or pass upon the questions involvedijin the Govern- 
ment suit for dissolution of the company, some remarks in the opinion 
are interesting in their possible relation to the future action of the Court 
in the civil suit. Justice Holmes says: 
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“The organization of the new company and the turning over of the stocks 
and business [of the old maa AP .] to it are alleged to constitute a 
breach of the Sherman Act. It is to be observed that the conditions now 
inserted in the leases are not alleged to have been contemporaneous with 
the combination, or to have been contemplated when it was made. The 
District Court construed the indictment as confined to the combination 
of Feb. 7 1899, that is, simply to the merger of the companies without re- 
gard to the leases subsequently made—-195 Fed. Rep. 592. 594; and we have 
no jurisdiction to review this gg oye of the indictment. United 
States vs. Patten, Jan. 6 1913. ence the only question before us is 
whether that combination taken by itself was within the penalties of the 
Sherman Act. The validity of the leases or of a combination contemplating 
them cannot be passed upon in this case. 

“Thus limited, the question does not require lengthy discussion, and a 
large part of the argument addressed to us concerned matters not open here. 
On the face of it, the combination was simply an effort after greater effi- 
ciency. The business of the several groups that combined, as it existed 
before the combination, is assumed to have been legal. ‘The machines are 

atented, making them a monopoly in any case, the exclusion of competitors 

m the use of them is of the very essence of the right conferred by the 
patents; Paper Bag Patent Casc, 210 U. S. 405, 429; and it may be assumed 
that the success of the several groups was due to their patents having been 
the best.’ As, by the interpretation of the indictment below, 195 Fed. 
Rep. 591, and by the admission in argument before us, they did not com- 
pete with one another, it is hard to see why the collective business should be 
any worse than its compoment parts. It is said that from 70 to 80% of all 
the shoe machinery business was put into a single hand. This is inaccurate, 
since the machines in question are not — to be types of all the machines 
used in making shoes, and since the defendants’ share in commerce among 
the States does not appear. But takingit as true, we can see no greater ob- 
jection to one corporation manufacturing 70% of three non-competing 
groups of patented machines collectively used for making a single product 
than to three corporations making the same proportion of one group each. 
The disintegration aimed at by the statute does not extend to reducing 
all manufacture to isolated units of the lowest degree. It is as lawful for 
one corporation to make every part of a steam engine and to put the machine 
together as it would be for one to make the boilers and another to make the 
wheels. Until the one intent is nearer accomplishment than it is by such a 
agp: eammarng alone, no intent could raise the conduct to the dignity of 
an attempt. 

Judge Colt of the U. 8. District Court on Jan. 31 overruled the demurrers 
In the suits for $5,000,000 (triple) damages under the Sherman Law brought 

t the company by Charles A. Strout, trustee of the Goddu Sons Metal 

astening Co., and Harry E. Cilley, who allege in their suits that the com- 

pay ‘ Sy its monopoly, damaged them in their business and property. 
—V. 96, p. 66. 


U.S. Realty&Improvement Co.—NewErecutive Member.— 


Harry Bronner of Hallgarten & Co. has been elected a member of the 
executive committee.—V. 96, p. 207. 


United States Rubber Co., N. Y. City.—Time for Ex- 
change of Stock Extended till Feb. 15. 

The company has extended to Feb. 15 the time to deposit 2d pref.stock 
in acceptance of the offer of Dec. 14 1912 to give in exchange three shares 
of first pref. stock for every four shares of 2d pref. stock received in even 
amounts of four shares or even in multiples thereof. See also Rubber 
Goods Mfg. Co. above and compare V. 95, -p. 1688.—V. 96, p. 366, 291, 66. 


Wake Water Co., Raleigh, N. C.—City Reiec's Offer.— 
See Raleigh, N. C., State and City Department,” in V. 96, p. 149. 


Western States Gas & Electric Co.—Offer to Redeem.— 

The somapenty offers to redeem at 106 and interest, through the Mercan- 
tile Trust Co. of San Francisco, trustee, any of the $330,000 Stockton Gas 
& Electric Co. Ist M. 6s which are presented up to Jan. 1 1914, when they 
ig rye at that price. The bonds underlie the refunding 5s.—V. 95, 
p. ‘ 


Westinghouse Electric & Mfg. Co.—Affirmed.— 

The U. S. Circuit Court of Appeals at Phila. has affirmed the decision 
of the lower Court sustaining the right of Frederick C. Sutter and others 
to the use of a device whereby electric lights on a secondary wire do not 
have their brilliancy disturbed by reason of variation in number. Judge 
Buffington wrote the opinion.—V. 96, p. 66. 


Westinghouse Machine Co.—97% of Notes Assent.— 

The holders of over 97% of the $4,605,500 outstanding collateral notes 
have, we are informed, already agreed to exchange the same for ‘‘first and 
refunding’’ M. bonds, per plan V. 95, p. 970, which was declared effective 
Jan. 11913. It is hoped to make the consents practically unanimous. 

Pres. Westinghouse, in accordance with the plan, has agreed to purchase 
$1,000,000 of the bonds at the rate of $100,000 per month from Jan. 21 
1913, for additional working capital, of which he has thus far taken $200,- 
000. To exchange all of the notes ($4,605,500) will require $4,675,000 
bonds; adding the $610,000 bonds previously outstanding, and the $200,000 
purchased in Jan. 1913 by Mr. Westinghouse, would make a total of $5,- 
485,000 first and refunding M. 6% bonds outstanding.—V. 96, p. 66. 


West Kootenay Power & Light Co.—Larnings.— 

Aug. 31 Gross Net (after Int. & Prem.on Pf.Divs. Com.Div. Bal., 
Year— Earns. Reps.,&c.) Sk. Fd. Bds. Pur. (7%). (2%%). Surp. 
1911-12-__$332,865 $222,608 $121,964 $1,913 $14,000 $50,000 $34,731 
1910-11_. 308,201 198,396 124,774 -—_ __-_- 14,000 50,000 9,622 
Total surplus Aug. 31 1912, after deducting $14,206 adjust., $173,554. 


Wisconsin Gas & Electric Co.—Earnings.— 
Cal. Operating Net (after Other Fized Pref. Com. Bal., 
Year. Revenue. Tazes, &c.). Inc. Charges. Divs. Divs. Surp. 
Bait -"Eae'nee $200,917 $4,749 $105,973 $5,500 $82,000 $12,193 


1911-. 584,955 181,150 4,930 102,218 5,000 57,500 21,362 
—V. 95, p. 1275. 


Rudolph) Wurlitzer Co., Cincinnati.— 


he stockholders will vote on Feb. 25 on increasing the stock from $1,- 
000,000, consisting of one-half each of common and 6% preferred, to $4,- 
000,000, consisting of one-half of each class. The new pref. stock, it is re- 
ported, will be entitled to 7% dividends. Only a part of the new stock, 
which, it is stated, has been underwritten, will be issued.—V. 85, p. 285. 











—The 25th annual statement of the American Real Estate 
Co., 527 Fifth Ave., this city, was published in last week’s 
issue of the ‘‘Chronicle.”” The company has rounded out 
a quarter of a century of prosperous growth and expanding 
business. A glance at the last six years shows that its 
assets have increased from $10,558,500 Jan. 1 1908 to $11,- 
851,866 Jan. 1 1909, $15,536,200 Jan. 1 1910, $23,026,890 
Jan. 1 1911, $24,134,240 Jan. 1 1912 and to $27,202,824 
Jan. 11913. Likewise in the same period the company has 
more than doubled its interest in real estate and improve- 
ments owned, these investments increasing from $9,797 ,705 
Jan. 1 1908 to $24,922,080 Jan. 1 1913. In the past five 
years its surplus has grown from $1,540,969 to $2,088,806. 
Both classes of the company’s bonds are based on the owner- 
ship of selected New York realty, bear liberal payment and 
surrender features. <A folder describing these 6% bonds will 
be mailed on application to any inquirer. Company’s real 
estate investments and developments have been confined to 
properties having strategic locations along the subway and 
other rapid transit lines running northward through New 
York City, where the growth is most marked and the appre- 

ciation in real estate values has been very rapid. Full de- 

tailed statement, certified to by the Real Estate Board of 
Brokers and Patterson, Teele & Dennis, certified public 
accountants, will be mailed upon application. 





—The Liverpool & London & Globe Insurance Co., Ltd., 
a stock company, has issued the 65th annual statement of 
its United States branch for the calendar year 1912. It 
shows total assets of $13,739,218 97, which includes real 
estate amounting to $1,401,958 07, United States Govern- 
ment 4% bonds, $229,140; State and city bonds and rail- 
road stocks and bonds, $5,896,110; bonds and mortgage loans 
$3,244,696; bank balances and all other assets, $2,967,- 
31490. The company reports unearned premiums and all 
other liabilities $9,723,246 05, leaving a surplus of $4,015,- 
972 92. The New York directors are: John A. Stewart, 
Chairman; Edmund D. Randolph and Thatcher M. 
Brown, Walter C. Hubbard and Seymour J. Hyde. Henry 
W. Eaton is Manager; George W. Hoyt, Deputy Manager; 
J. B. Kremer, Assistant Deputy Manager, and T. A. Weed, 
Agency Superintendent. 


—Rogers, Brown & Co., 30 Church St., well knuwn as 
leading dealers in pig iron, and owners of some of the largest 
iron furnaces in the country, call attention to their ‘‘mine to 
molder’’ motion pictures, illustrating the process of mining, 
transporting ore and manufacture of pig iron and steel. In 
regard to these ‘“‘The Iron Age’”’ says: “It is within bounds 
to say that there has never been such a graphic and ade- 
quate setting out of the modern methods of mining, trans- 
porting and handling ore, turning it into pig iron and of 
converting Bessemer steel rails as is given by these re- 
markable rolls of films.’”’ The pictures are to be shown 
in the auditorium of the Engineering Societies’ Building, 
25 West 39th St., on Tuesday, Feb. 18, at 8 p.m. Tickets 
may be had on application to the firm, Hudson Terminal 
Building. 

—The February issue of the ‘“‘Guaranty News,’”’ devoted 
to the interests of the employees of the Guaranty Trust Co. 
of this city, was published this week. The latest monthly 
number appears with a new cover and is more attractive 
typoraphically than previous efforts. The features of this 
month’s issue are articles on ‘‘Banking in Mexico,”’ by John 
H. Thompson, and “A Trip to Nome, A aska,”’ by H. B. 
Robeson. There are also several company news items, 
some artistic car oons, a report of the club’ssecond annual 
dinner and an especially attractive issue of ‘“‘Good Fellow- 
ship Power Co.”’ bonds is advertised for sale. An index to 
the poems and prose in eleven earlier numbers of the ‘““Guar- 
anty News’’ is included. 


—Yielding 6% on the investment, the Tillotson & Wolcott 
Co. of Cleveland are offering, by advertisement in the 
‘“‘Chronicle,’’ $700,000 Standard Oil Cloth Co. 6% notes 
at 100 and interest. The company, whose headquarters 
are in New York City, is the largest producer of light- 
weight oilecloth, leather cloth and sanitary wall covering 
in the United States. Their ‘‘Sanitas’’ and ‘‘Meritas’’ 
products are well known. See to-day’s advertisement for 
full details of this investment and our item in the ‘“‘General 
Investment News Department.’’ 


—Subject to prior sale, Alex. Brown & Sons, Baltimore, 
are to-day offering in our advertising columns a new issue 
of $500,000 State of Maryland 3%% ‘‘State Road”’ bonds, 
due 1928, at 933¢ and interest, to yield about 4.10%. The 
firm states that these bonds are a legal investment for savings 
banks and trust funds in New York, Connecticut, Maine, 
New Hampshire, New Jersey and Pennsylvania, and are 
also legal security for deposits of postal savings banks. Send 
for descriptive circular. 


—Brooks & Co. of Scranton, Pa., announce that J. H. 
Richards of New York City has become identified with them 
in their bond and trading departments. Mr. Richards has 
been connected with many of the prominent trading houses 
in New York, Philadelphia au~ ston. The resignation 
of A. G. Lynch from their employ ‘lso announced by the 
firm. 

—The address, ‘‘Corporate Securities, Stocks and Bonds,” 
recently delivered by Francis Theodore Tilton before the 
New York Chapter of the American Institute of Banking, 
has been reprinted by the Guaranty Trust Co. of this city. 
A copy will be mailed upon request. 


—William Wallace Hill and Howard J. Hildt have been 
admitted to the firm of Plympton, Gardiner & Co. The 
senior partners are Gilbert M. Plympton, Thomas A. Gar- 
diner and William L. McKenna. 


—Robert Cherry Jr. announces the formation of the firm 
of Robert Cherry Jr. & Co., with offices in the Drexel Build- 
ing, Philadelphia. The firm will conduct a business of 
buying and selling investment securities. 


—The New England Mutual Life Insurance Co. of Boston, 
Mass., Alfred D. Foster, President, is advertising its 69th 
annual statement in this issue of the ‘‘Chronicle.”’ 


—The 34th annual statement of the Fidelity Mutual Life 
Insurance Co. of Philadelphia, L. G. Fouse, President, is 
published to-day in our advertising columns. 


—DMiller & Co., 29 Broadway, New York, are offering at 
100 and interest a 6% railroad bond maturing in three years. 
Special circular mailed on request. 


—Shirley C. Morgan was admitted to membership in the 
Stock Exchange firm of J. S. Wilson Jr. & Co. of Baltimore 
on the Ist inst. . 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 7 1913. 

Trade as reflected in bank clearings continues noticeably 
larger than for the last two years. The textile trades are 
very prosperous. ‘The iron and steel business is big, though 
new orders are smaller. One indication of the prosperity in 
iron and steel is the voluntary increase in wages. Trade, 
both domestic and foreign, tends to expand. Colder weather 
has helped retail business. Winter-wheat crop reports are 
favorable. An increased cotton acreage is probable. Specu- 
lation is for the most part dormant. There is less uneasiness 
about the tariff outside of the woolen trade. 


eee ——— = 




















Stocks of Merchandise. Feb. 1 °13.\Jan. 1°13.|Feb. 1°12. 
Cottes, Brasil... ....-2-2-cen---e bags} 1,744,123) 1,914,362) 2,020,435 
CO ear rn ere mats 29,881) 39,342) 48 520 
Oomkes, OGRE? ...-. nce ccncccnens bags} 200,175) 213,459| 250,059 
BEE bk andccasdsnceduaweneeamadn tons Nil | Nil | 73,645 
PED hc vkrbmoacanbtidudcdatetubuay No. Nil | 1,200 3.244 
CRUE ncccneceonocccecennnasenss bales}; 122,571 73,649 155,172 
Pe... vovithsnaveaenned bales 6,939 8.140. 1,468 
es a bales; 5,862 6,969. 290 
FUE inceunds tons ctmracngnnee= barrels 8,200) 62,300! 65,450 





LARD has been firm but quiet. Prime Western $10.60; 
Refined Continent $10.95, South America $11.55, Brazilian 
in kegs $12.55. Speculation has been fairly active at some 
advance, owing partly to higher prices for hogs. Shorts 
have covered rather freely, especially in the May option. 
Packers have been prominent buyers. To-day prices 
advanced on a big speculation, commission houses being 
active on both sides of the market. Packers sold on 


the rise. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery —---- cts_10.17% 10.22% 10.35 10.32% 10.45 10.55 
July delivery......-.-- 10.20 10.22% 10.35 10.32% 10.47% 10.55 


Sept. delivery ___-___- 10.25 10.30 10.40 10.40 ° 10.50 10.62% 

PORK quiet and unchanged; Mess $19 25@$19 75; clear 
$21 @$22 75; family $22 @$23 50. Beef steady; mess $20@ 
$21; packet $22@$23; family $24@$26; extra India mess 
$39 @$40. Cut meats firm; pickled hams, 10@20 lbs., 
1324@l4e.; bellies clear f.o.b. New York, 6 to 12 lbs., 13 
to 13%e. Butter, creamery extras, 37@37%c. Cheese— 
State whole milk, colored specials, 174%4@18e. Eggs, fresh 
gathered extras, 27@2S8c. 

OILS.—Linseed stronger; City, raw American seed, 50@ 
5le.; boiled 51@52c.; Caleutta 70e. Cottonseed oil higher; 
winter 6.45@7c.; summer white 6.40@7e. Cocoanut oil 
firmer; Cochin 11@11%ce.; Ceylon 10@10%e. Chinawood 
steady at 7'4%@8e. Corn steady; higher at 5.70@5.75c. 
Cod unchanged at 42@43c. 

COFFEE Tien been perhaps a trifle more active on the spot 
at 13 %e. for No. 7 Rio. Trade is not really brisk, however. 
Mild grades have met with only a light demand; fair to good 
Cucuta 15%@16%. Coffee futures have been irregular. 
Near months have shown more firmness at times, while 
distant deliveries have weakened noticeably despite the 
circulation of reduced crop estimates, i.e., 10,500,000 to 
11,000,000 bags of Rio. The movement of the Rio crop up 
to date is some 2,100,000 bags, or 325,000 bags more than in 
the same time last year. Receipts at Rio and Santos keep 
up at a rate that seems to discourage aggressive buying. 
To-day prices broke sharply under heavy selling, attributed 
partly to leading bull interests here. Closing prices follow: 





February--_12.85@13.10|June --_-- 13.26 @ 13.27 | October - _ - 13.33 @ 13.34 
March ----_13.15@13.16/July__---- 13.35@ 13.37 | November 13.27@13.28 
April ___._13.22@13.23| August -_-13.38@13.40| December_13.21@13.22 


tian 13.29@13.30| September 13.42@13.43 | 

SUGAR.—Raw quiet and unchanged. The visible 
supply of sugar in the world is now 4,080,000 tons, against 
2,950,000 last year, an increase of 1,130,000 tons this year. 
European advices latterly have been featureless. Centrif- 
ugal, 96-degrees test, 3.48¢c.; muscovado, 89-degrees test, 
2.98ce.; molasses, 89-degrees test, 2.73e. Refined has been 
quiet and lower; granulated 4.25c. 

PETROLEUM firm; barrels 8.50@9.50c.; bulk 4.80@ 
5.80e., and eases 10.80@11.80e. Naphtha steady; 73 to 76 
degrees in 100-gallon drums 25c.; drums $8 50 extra. Gaso- 
line, 86 degrees, 29'4c.; 74 to 76 degrees, 25'4c.; 68 to 70 
degrees 22\4c. and stove 2le. Spirits of turpentine 46c. 
Common to good strained rosin $5 85@$5 90. 

TOBACCO.—Binder has been in rather better demand 
from manufacturers. It is clear, too, that the consumption 
of cigars is large. This points to better conditions later on 
in the general opinion. Meantime only moderate supplies 
are obtainable, and as manufacturers are obliged to enter 
the market from time to time prices are quite well main- 
tained. Of Sumatra the available supplies are not as a rule 
attractive enough to help trade much; in fact business is 
quiet. Cuban leaf meets with the customary demand at 
this season, the consumption being liberal. 

COPPER has been quiet of late and easier here and in 
London, with larger offerings. Lake here 1534c., electro- 
lytic 1544@15%e. Lead quiet at 4.30c. Spelter quiet at 
6.50¢., showing a decline. Tin has dropped here to 48.40c. 
on the spot, in sympathy with a decline in London, where, 
however, the market has been active at the lower prices. 
Pig iron has been quiet and not altogether steady, it would ap- 
fear, though prices remain nominally unchanged. No. 2 
foundry East $17@%17 59. Competition among Southern 
purnaces tends to unsettle the market som2what. 








—— 


COTTON. 


Friday Night, Feb. 7 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
133,427 bales, against 160,209 bales last week and 159,990 
bales the previous week, making the total receipts since 
Sept. 1 1912 7,838,070 bales, against 8,970,504 bales for the 
same period of 1911-12, showing a decrease since Sept. 1 1912 
of 1,132,434 bales. 





| Mon. 






































Receipts at— | Sat. Tues. | Wed. | Thurs | Fri. | Total. 
Galveston_--_--- | 9,489} 9,058! 16,261} 9,803! 8,767! 8,366) 61,744 
Texas City. _--- | 4,530 ee ,0 2,221; 1,395 490| 14,672 
Port Arthur....|  <«<«-- news ----| 6,000 een ..--| 6,000 
Aran. Pass, &c.-| ---- ee ee ee ee ee 597 597 
New Orleans.- - - - | 890; 1,877; 3,844 318; 4,377; 4,830) 16,136 
Ee cc mnmoane | o“ne ~aee — > oe o-=- wiles — 
picume<....... | 714 284 142. 713 173 130) 2,156 
Pensacola - - - - -- | o---- ee) ee) wose owes cone 
Jacksonville, &c.) ---- “neal useeel. wens er 102 10 
Savannah -_---.-- | 1,363; 2,089; 2,115) 3,473; 1,832) 1,783) 12,655 
Brunswick _-_--- 3 tars oben —— a sige ----| 3,600) 3,600 
Yharleston -.--- 132 216 88 44 84 382 946 
Georgetown ----| Siw sain 105 cucu a tS 105 
Wilmington _--.-| 452 155 625 708 396 442; 2,778 
Be tint tbesones | 1,475; 1,182; 1,320 636; 1,002; 1,308) 6,923 
Newp't News,Ac| ----| --..| ----| ----} --.-| 31447 3,447 
Now Te. ..... PO. ae eer. “Sears Sate er 91 
ee ae 249 50) 308) 226 125) 48| 1,006 
Baltimore __ _-- pes an: abel so ae mega 419) 419 
Philadelphia_-.-|  ----} ----|  ----| ---- 25 25; 50 

Total this wk_' 19,294 14,961! 30,844) 24,142! 18,217) 25,969! 133,427 





The following shows the week’s total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: | 
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1912-13. 1911-12. Stock. 
Receipts to — ' , 
February 7. This ,Since Sep| This \Since Sep) 
Week. | 11912. | Week. | 1 1911. 1913. 1912. 

Galveston ___.-- 61,744'3,231,806 83,681 2,845,865} 272,942) 349,508 
Tenes Olty.....- 14,672: 624,086 18,312 526,915 36,387 36,411 
Port Arthur-_-__- 6,000' 107,038) | BN a a, em ts < 
Aransas Pass, &c_ 597| 70,056)! | ON Fee: 
New Orleans____} 16,136'1,080,986;) 58,030.1,170,22 137,787} 300,149 
Gulfport.......- SRR: lage ee 5 i 487 Rg RRB ARIES SSR 8,500 
DEG ciiccocwklie 2,156; 167,891} 10,265; 303,413 24,976 76,588 
Pensacola--_-.-.-.-.- i aeiinia See weed) LOOMOLL. casnceal -oacew= 
Jacksonville, &c- 102 13,855) 1,989) 45,5 FS eee 
Savannah_____.- 12,655) 1, 045) 68,955 1,915,586) 107,654; 244,059 
Brunswick ____-.- ,600, 211,700 ’ | 324,198 6,487 20,782 
Charleston ._._- 946 3,96 : 346,213 21,762 40,964 
Georgetown __-- 105 ee en: «cake See eee 

ilmington __-_-| 2,778) 306,777) 11,090) 434,220| 18,759! 12,360 
pa pA 923; 407,299) 19,901} 559,537 9,624 ,514 
N’port News, &c_| 3,447 81,644 877 OT” ERLE SESE Ge NN 
New York. ___-- 9 ,04 51 ' 133,506} 193,637 
pO SS 1,006 37,515 401 41,262 11,003 9,012 
Baltimore__-_--_-- 419| 56,521) 4,022 78,260 7,083 11,039 
Philadelphia —-__- 50; 2,033 50 50 1,651 3,020 

I a oe 133 ,427 7,838,070 364,644 8,970,504 832,437'1,360,543 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at—| 1913. | 1912 1911. | 1910. | 1909. | 1908. 
Galveston -._| 61,744) 83,861) 50,261] 38,718] 76,449) 73,615 
TexasCity,&c.| 21,269} 18,635) 7,525 1684 591| 2,48 
New Orleans-| 16,136] 58,030) 38,033] 14,106] 58.377; 49,682 
Mobile ____- 2,156] 10,265 148] 2,998 947; 6,342 
Savannah -.-| 12,655) 68,955) 26,541 029} 18,662! 16,637 
Brunswick-__| 3,600) 40,220) 4,17 1,606} 10,545) 1,483 
Charleston,&c} 1,051) 15,923} 2,87 341 3,275, 1,038 
Wilmington -_-_ 2,778 1,09 4,17 1,690 7 ,417| 7,057 
Norfolk ___-- 6,923) 19,901} 10,504) 3,123) 6,698) 13,725 
N’port N.,&c.| 3,447 Tat Gennes 649 947) 
Allothers_.--] 1,668] 36,967; 25,432} 2,382} 7,683 7,832 
Total this wk.) 133,427| 364,644) 173,669; 81,326] 201,591! 180,092 











Since Sept. 1_'7,838,070 8,970,504 7,300,753 5,777,958 7,770,026 6,571,304 





The exports for the week ending this evening reach a total 
of 127,984 bales, of which 49,466 were to Great Britain, 
to France and 78,518 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





Week ending Feb. 7 1913. 
Exported to— 


From Sept. 1 1912 to Feb. 7 1913. 
Exported to— 

















Exports — 
Srom— Great | | Conti- , | Great | | Conti- 
Britain.'France .| nent. | Total. | Britain. | France. | nent. Total. 

Galveston. _| 9,918 __..| 33,546 43,464 1,104,234) 353,193 1,064,281 2,521,708 
Texas City-| 6,412) -...| 900, 7,312) 373,401) 141,460 59,578, 574,439 
Port Arthur; -... --...| 6,000 6,000 30,753 24,892, 51,393) 107,038 
Ar.Pass.,@c.| ....| -....| ....; ----| 12,921) 16,038 5,191] °34,160 
NewOrleans; 16,500) -_..' 5,264 21,764) 541,214 115,859 250,491, 907,564 
Mobile ....| 1,468) -...| -..-| 1,468 43,415) 25,562 26,604 95,581 
Pensacola..| -.--| -...-| -.---! ----|° 20,228 34,791; 43,677; 98,606 
Savannah._| -..-' --...| 14,708 14,708, 117,853; 62,869, 470,279, 651,001 
Brunswick -| 3,308 -...| --.--; 3,308 101,433)  _._._- | 84,267, 185,700 
Charleston waeud’”. awael. cooest * Saner > Bee 5,000, 125,859) 191,151 
Wilmington, ---- ----| -.--| ----| 987,554 59,673; 129,137| 276,364 
PEE wan, coset at 9,000 9,000 14,685 500 52,005) 67,190 
Newp.News| ----! ao Beha SGcel | Rr ie Br ey 291 
New York.| 5,214 __..| 1,279 6,493 175,599 37,376) 97,607) 310,582 
DE cancl Ga | xmas 200' 5,874 118,983; —_-.... : ,867| 124,850 
Baltimore..| -..-| - 1,000 1,000) 3,994) 1,850 27,360; 33,204 
gy a ae yp oe eerie 4,792| 33,824 
WUrts > RL: wheel: engek -eanh: oontid 7 “eusene peeeeee leo eet 196 
San Fran_- weeel «cel Site Senne ‘piemoms ea S | 129,870) 129,870 
Pt.Townsd ....| ----| 3,831) 3.83) ......j/ ...... | 57,194 57,194 

Total. .-.- 49,466) ----| 78,518 127,984 2,836,078) 879,073)2 685,452 6,400,603 

















Total '11-12/149,224! 29,111 210,064 388,399 2,963,836 880,474 3,332,488 7,176,798 
Note.—N. Y. exports since Sept. 1 include 17,295 bales Peru, &c., to Liverpool. 


_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 



































Great | Ger- Other , Coast- Leaving 

‘Feb. 7 at— Britain .| France. many. \Foreign| wise. | Total. 
Galveston __..| 20,240) 10,737| 47,219] 16,572) 5,261)100,029, 172,913 
New Orleans__| 2.400) 7.116) 5.399) 8,725 245) 23,885, 113,902 
Savannah ....| ....| _...| 2.300| (615, ----| 2,915) 104,739 
Charleston ._- 500 an: hed aah __.-| 1,500; 20,262 
Mobile ._.__. 1,805 348 767| _...| 1.450; 4,370, 20,606 
Norfolk ._.__- Tie ou Ob. atk | tet SOAP 16.084) «Sena 
New York__-.| 2,500 1,000} 1.100) 800, ----| 5,400, 128,106 
Other ports.._| 12,000, -.-.| 14,000) 500, ----| 26,500; 57,686 
Total 1913_-| 39,445| 19,201] 71,785| 27,212) 23,670/181,313 651,124 
Total 1912__| 76.138) 27.322] 91.394| 84,304' 26,494/305,652,1,054,891 
Total 1911__' 67.720 15,021 45,.224' 41.026 18,953'188.444 718.157 





Speculation in cotton for future delivery has been dull 
and at irregular prices. Fluctuations have been at times, 
however, within very narrow limits. On the whole prices 
have shown an upward tendency. This was due, in part 
at least, to what looked like manipulation; yet spot cotton 
has been reported firm. The weather at the South has been 

uite cold with temperatures in the thirties, and east of 
the Mississippi River it is said that crop preparations have 
been somewhat retarded by rain. This has now and then 
imparted certain firmness to the new-crop months, which, 
it may be added, are also selling at noticeable discounts. 
Some who have inclined to the buying side have shown a 
preference for October and December at the prevailing 
discount rather than for the oold-crop months 
at the ruling premiums. Liverpool prices on _ the 
whole have been . better than expected. The 
Continent has been buying there and local shorts have 
covered to a certain extent. Manchester has been doing a 

ood business. Spot interests have bought May and July 

ere to some extent. Some have bought March and sold 
May and July. Liverpool, Memphis, New Orleans, Phila- 
delphia and the Waldorf party have been among the buvers. 
There have been large sales of goods at Fall River and New 
Bedford. Reports from Providence, moreover, have been, 
on the whole, encouraging, indicating a better demand. 
Spot markets have heen reported generally firm, though it 
seems to be a fact beyond question that sales of the actual 
eotton just now are not as arule large. It is quite as clear, 
however, that the feeling in many quarters is that the out- 
look for the cotton-goods business this year is favorable and 
the large business recently at Fall River and New Bedford 
has created the impression that there is less fear at those 
centres of the impending tariff changes. It is said that 
the Pacifie Mail Steamship Company, owing to very large 
shipments of cotton goods to the Far East, has been obliged 
to charter extra steamers. The receipts at the ports and 
interior towns have been small. There is a noticeable ten- 
dency now for world’s stocks to decrease, whereas a year ago 
they were increasing. Some emphasis is laid on this fact. 
Of late, too, the spot business at Liverpool has increased. 
Last Tuesday the sales were 10,000 bales and on Thursday 
they were 12,000. To-day they were 9,000 bales. Busi- 
ness in England is good, favored, for one thing, by high rates 
for silver, as compared with the average prices during the last 
five years. Spindles on this side of the water are believed to 
be well engaged for some time ahead. There is a feeling that 
after tariff revision is out of the way the cotton market is 
not unlikely to move upward if trade at home and abroad 
continues good. The action of the Revision 
Committee last Wednesday in makine no _  echanges 
helped the market. It was feared that the discounts on low 
grades might be reduced by the committee. On the other 
hand, the price of cotton is higher by considerable than it 
was a year ago. The world’s stocks are liberal. mills in 
many cases are supplied with cotton for three or four months 
to come, a big acreage is impending, sales of mules and fer- 
tilizers seem likely to reach a high record this spring, spot 
markets as a rule are quiet, and the impending tariff revision 
causes some slowing down of retail and jobbing demand for 
eotton goods. Moreover, speculation is stagnant. The gen- 
«ral public does not take hold on the bull side. To-day 
prices advanced. Liverpool was firmer than expected. 
‘ho ta “covered. Liverpool and Memphis bought. Spot 
‘Oston“elosed at 12.95c. for middling uplands, showing a 
decline for the week of 10 points. 
E*&The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

t Feb. 1 to Feb. 7— ‘SESS Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_______-..--13.00-%12.95 12.95 12.95 12.95° 12.95 
NEW YORK QUOTATION FOR 32 YEARS. 

The quotations for middling upland at New York on 



































Feb. 7 for each of the past 32 years have been as follows: 
1913_c___..12.95|1905_c___.__ 7.80] 1897_c____- 7 .31/1889_c____- 10.12 
. Sa 10.15}1904______- 15.50) 1896___.__- 8.25/1888_.__._- 10.56 
1911____.__14.45|1903_______ Wel BO <ccccce 5.62/1887_._____- .50 
1910_______15.20/1902______-_ 50} 1894_______ 8.00) 1886___._.._. 9.19 

ee 9.90)1901_..___- 9.751 1806....... 9.31/1885______- 11,12 
1908 - _ - _11.70 ol ne dee |) ___a . t, | peepee 10.75 
IRE 11.05 899______- 6.44/1891_______ 5 3): =e 10.19 
PE: 11.25/1898._._... 6.06)1890______-_ 11.19]1882______~- 11.94 
“ee MARKET AND SALES AT NEW YORK. 

| “uture . 

elite Xe Spot Market | Market ere 

Closed. Closed. | Spot. |Contr'ct Total | 
Saturday. _|Quiet, 5 pts. decline Steady oe ale atone ee 
Monday ---_|Quiet, 5 pts. decline Steady________ Pipe “700! 3 700 
_ RR Ee ae ae ‘Steady ie het te enn on 
Wednesday _|Quiet .._._______. ‘Quiet _______- sandl -- ohaah * ate 
Thursday __|Quiet _.__________- ‘Firm ......_.- waeul . bdae may 
Pen kc eS. Séeccdendccuce i Jnmemhewe« Shee < ilies sciatiad 

RE SPS ee ees are ee | ----! 709! 700 














FUTURES.—The highest, lowest and closing 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 


evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, ineluding in it the exports of Friday only. 
































February 7— 1913. 1912. 1911. 1910. 
Stock at Liverpool____-_-_-- bales.1,475,000 1,027,000 1,286,000 1,017,000 
OS SR See 5,000 2.000 9,000 3,000 
Stock at Manchester__...__---- 108,000 80,000 107,000 67 ,000 

Total Great Britain stock--_-_-_- 1,588,000 1,109,000 1,402.000 1,087,000 
Stock at Hamburg... _-....._--- 13,000 ; 4,000 9,000 
Stock a+ Bremiem .............. 520,000 429.000 271,000 262 O08 
Stack os Mawre......---.<..---- 485,000 318,000 267,000 ae. 
Stock at Marseilles ______.___-- 2,000 3,000 2.000 ,000 
Stock at Barcelona ________-_--- 33 ,000 17, 17,000 8,000 
RO ee 35,000 30,000 61,000 68,000 
ST a i geen ae 2,000 2,000 4,000 

Total Continental stocks. - --- 1,088,000 807,000 624,000 806,000 

Total European stocks. _----- 2,676,000 1,916,000 2,026,000 1,893,000 
India cotton afloat for Europe_ -- ,000 60.000 171,000 289,000 
Amer. cotton afloat for Europe.. 533,174 1,095,328 694.928 317,847 
Egypt, Brazil,&c.,afit.for Europe. 77,000 92,000 56.000 45.000 
Stock in Alexandria, Egypt- - --- 309,000 275,000 271,000 202,000 
Stock in Bombay, India- - ------ 614.000 500,000 440,000 584,000 
Stock in U. S. ports ___..--..--- 832.437 1.360.543 906.601 703,469 
Stock in U. 8S. interior towns__._. 758,816 768.794 625.509 708,751 
U. 8S. exports to-day----------- 17,650 53 ,352 31,615 11,696 

Total visible supply _--------- 5,912,077 6,121,017 5,222,653 4,754,763 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock___....---- bales.1,302,000 915,000 1,151,000 984,000 
Manchester stock. _...._.------ 4 52,000 89.000 52,000 
Continental stock______....---- 1,056,000 778,000 578,000 744,000 
American afloat for Europe- ---- 533.174 1,095,328 694,928 317,847 
i Se ae 832.437 1,360,543 906.601 703,469 
U. 8. interior stocks .....-.--.--- 758,816 768,794 625,509 708,751 
U.S. exports to-day---.------- 17,650 53,352 31,615 11,696 
Totel —American.......-..---- 4,576,077 5,023,017 4,076,653 3,481,763 
East Indian, Brazil, &c.— 
S GEE 8 ns w caboadcecau 173,000 112,000 135,000 73,000 
Lene bee 5,000 2,000 9,000 3,000 
Manchester stock___...----- ae 28,000 18,000 15,000 
Continental stock. _._..._------ 32,000 29,000 46,000 62,000 
India afloat for Europe. - ----- -- 94 .000 60,000 171,000 289,000 
Egypt, Brazil, &c., afloat-- - ---- 77,000 92,000 56,000 45,000 
Stock in Alexandria, Egypt- - -- - 309,000 275,000 271,000 202,000 
Stock in Bombay, India- - ------ 614,000 500,000 440,000 584,000 

Total East India, &c_..--.---- 1,336,000 1,098,000 1,146,000 1,273,000 

Total American ...-....-.-.-.-- 4,576,077 5,023,017 4,076,653 3,481,763 

Total visible supply - ----~----- 5.912.077 6.121.017 5.222.653 4,754,763 
Middling Upland, Liverpool__... 6.94d. 5.90d. 7.774. 8.15d. 
Middling Upland, New York _... 12.9%c. 10.50c. 14.35¢. 15.15c. 
Egypt, Good Brown, Liverpool... 10.40d. 10d. 1011-16d. 15 1-16d. 
Peruvian, Rough Good, Liverpool 10.25d. Od. 11.30d. 10d. 
Broach, Fine, Liverpool... .-.--- 6 11-16d. 5 11-16d. 7%d. 7 9-16d. 
Tinnevelly, Good, Liverpool. -.-_-.6 11-16d. sd. 7%d. 7 3-16d. 


Continental importsfor the past week have been 138,000 
bales. 
The above figures for 1913 show a decrease from last 





week of 129,341 bales, a loss 0° 208,940 bales from 1912, an 
excess of 689,424 bales over 1911 and a gain of 1,157,314 
' bales over 1910. 
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_ AT THE INTERIOR TOWNS the improvement—that 
¢ the receipts for the week and since Sept. 1, 


THE CHRONICLE 





the shipments 





427 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 



































































































































tithe wee oe — og ht, and the same items | Orleans cotton market for the past week have been as follows: 
for the corresponding period for the previous year—is set | 
‘ , Sat'day, Monday.| Tuesday. Wed’ day .|Thursd’ F 
out in ee aaa SIIEECOORREDESE PELE ES Feb. 1. | Feb. 3. \ Feb. 4. | Feb. 5. | Feb. 6. Pepe # 
Pe ea a atantacd 
“o-ee@ — Saige pape bn efi a aha ge ml — —_— 
Fy . pe y he pPeoge sae’ Papers ye RE - Ctosing . -- - - 12.21-.22 12.26-28 12.28.-30)12.42-.44412.42 — 
: ° gfe ss : a | 
co OU OREO! $5 *sn°: Seng | S Range .....- 12.19-.32)12.24-.33 12.33-.40]12.38-.49112.48-.58 
- evinces: ately e 8 3 Closing. _-_-- 12.26-.27/12.31-.32 12.34-.35|12.48-.49112.48-.49 
ee , Rani '12.16-.25]12.18-.30 12.26-.34 
pense nie nee a ane a i er ah any 16-. 18-.§ .26-.34]12.30-.41112.40-.51 
a y2VooZzZ 5 ey Closing... 12.22-.23| 12.26-.27 12.27-.28]12.40-.41]12.42-.43 
: sesh Sagas ttt ayy estes sy abs o6 Jul ) eocii 
' e i © « i ' ' ; ange ...... 12.21-.32) 12.23-.35 '12.31-.39| 12.35-.45)12.43-.53 
=) ¥ ni 3 Closing - - .- - - 12-30-28 12.30-.31] HOLE |12.32-.33)12.43-.44(12.44-.45 
cr} woo _ oOo “I to ot Cortes = ts PEK a . 
a Fe Sv Te, aE SARC AE AS NN, oD x 11.95-.00|— @ — 12.02-.09|-—- @ —{12.13-.18 
S BASS peRSSFa FS ASoeSRVIS srs wSISI3 | |B Closing ~~ --- 11.96-.98)11.94-.96 11-98 —/12.11-.14)12/08-:11 
ay ot 3. Range -...-- ‘11.47-.50/)11.42-.51 11.54-.57|11.52-.65]11.64-.71 
B\ Soeram Saco ET OE, OEE AE OE pLiosins------ 11.47-.48) 11.48-.50 11.53-.54/11.63-.64] 11.64-.65 
S | ACKGAAEHSSNGWNAINTASRRGSORNOADMHBS | | | = yal — @ e Rear! Rae Sea 
eo) “IW OIWo hoor MIMAADSHOOSOWDO RS PhO SP fe | RNIB == a: 25. £01034 46. En ist Ee males ~ , — 
B| RVR OANOy— SS BRASS SS NBS a : = | 7p Closing------ - 49} 11.48-.50 11.53-.54/11.62-.64/11.63-.65 
—_ 2 REA Sa a saa Steady Quiet | Steady | Steady | Firm 
© ro8s Ce a a Q mom Oo Como RD ete SEES § * Options eer | Steady Steady | Steady ' Steady ' Quiet 
2 | BaeaNop ese seteyestexutaeseseses|*55 |< | WRATHER REPORTS BY TELEGRAPH —Telo- 
|e a eerie ae ee i a “| © — advices from the South this evening denote that rain 
| oubtommm Fae Go Nomen eoSonSSSSw Sues mes | os as been quite general during the week, with the precipi- 
21 SIN VERSSNSNSAEESSSSECIES-— SSE ARSE ~e tation a little excessive at a few points. ‘Temperature has 
- anees 7 = —_—=_=~_ been lower. The Mississippi River stood at 40 feet on the 
a es =| . ange at Memphis, or 5 feet above the flood stage, but is 
| SROSOW Rm comm OA~TE9— Wher mA VOICO~IH Hie | § a'ling. 
g BSSSSseesse nse Nee Se ese SSE SNES -| 218 Ga'veston, Tex.—Generally cloudy and cold weather pre- 
2| 2 ae eS eee rE 3 | vailed in Texas during the week with good rainfall in most 
% S 
= Pe soon ors aBrSiereeneearaesperantesn s|@ . sections. There = been rain - go days of the week, the 
m= | im io oomteboin nteteNID~1 DOdoA IROL Sa% | S 4 precipitation reaching sixty-eight hundredths of an inch. 
| SSRSSSiRRVSSSrSssHasseSrsSssBIass S| ° %, he A, ag cag a haere ope Sy pus 44 to 58, sveruee “ 
ts ~ lene, Texr.—We have rain on one day during the 
) ae be — to 3 & ~ ’ . : 
mT mmm 6, Sm hm OM, NON SNor i e321 | week, the rainfall reaching two hundredths of an_ inch. 
= Pepomk: =! ROSROIISE RAM! SS— Soros www =S3|S | Minimum thermometer 22 January rainfall twenty-five 
= rom Sm Oo: o: < — Saad Ooh te SRSSEXEaSN |: © : : 
a) 5 ee: gga Gg ape ee ;|% | Mundredths of an inch. : 
BO | RCCL ADI LAO MAAR APSHAR OM RSONT | OTS | Palestine, Tex.—T here has been rain on one day during the 
> o teat ot et et a hii 5 ae. ee fh week, to the extent of thirty hundredths of aninch. Lowest 
¥| Sssssseensusesuetsassecsaseeeeees! &| | ct to the exte 
OVERLAND MOVEMENT FOR THE WEEK AND San Antonio, Tex.—There has been rain on one day dur- 


SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. 


the week and since Sept. 1 in the last two years are as follows: 





——1912-13—— 

February 7— Since 

eR Week. ned of # 

eR Se oe gic 17,068 390,148 

I a 3,176 180,992 

- $ G Sey iignrns ggg 743 14,511 

RR DES RIS a os 1,955 58,521 

Via Cin SR aoe 4,228 ,183 

V Ee eR a 1,787 102,540 

Via other routes, &c..._.____--- 8,324 240,938 

Total kee Se 37,281 1,093,833 
Deduct Sh ents— 


Overland to N. Y., Boston, &c__. 1.566 N08 














Between interior towns -----_-_-- ,629 

Inland, &c., from South... __--- 1,789 

Total to be deducted___._____-- 6,984 244,239 
Leaving total net overland *-__--- 30,297 849,594 

* Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 
has been 30,297 bales, against 32,593 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 68,256 bales. 


The results for 











ing the week, to the extent of fifty-two hundredths of an 
inch. Minimum temperature 34. 

Taylor, Tex.—There has been rain on one day the past week 
to the extent of four hundredths of an inch. Lowest ther- 


——1911-12—— | mometer 32. 

week. sep (°| New Orleans, La.—It has rained on two days during the 
16,345 377.906 | week, the predipitation reaching eighty-five hundredths of 
04,309 189.549; an inch. The thermometer has averaged 53. Month’s 
5,880 95.984] rainfall 5.71 inches. 

et 1b aes Shreveport, La.—There has been rain on three days during 
3'143 248.362 | the week, to the extent of sixty-two hundredths of an inch. 
sabre 1 tel ata The thermometer has ranged from 31 to 54. 

wee Vicksburg, Miss.—Iit has rained on one day of the week, 
4.504 139.541 to the extent of one inch and eighty-two hundredths. The 
his 23 °B58 thermosseter has averaged 43, the highest being 53 and the 
owest 33. 

6,285 184,764 Helena, Ark.—We have had rain on one day during the 
32,593 917,850} week, the rainfall being twenty-seven hundredths of an inch. 





——1912-13 
In atm, one Spinners’ Since 


1911-12 














Average thermometer 35.6, highest 47, lowest 28. January 
rainfall 7.91 inches. 
Litile Rock, Ark.—Moonth’s rainfall 11.29 inches. 
Memphis, Tenn.—The river is now forty feet on the gauge, 
or five feet above the flood stage, and falling. Rain has 
fallen on two days of the week, to the extent of ninety-one 
hundredths of an inch. The thermometer has averaged 32, 


akings. Week. Sept. 1 Week. t.1. | ranging from 22 to 44. Month’s rainfall 7.71 inches. 

Bee te Fee T 222777730'997 7.838.070 33o'803 ° 970.504 Mobile, Ala.—There has been rain on three days of the 
South'n consumption to Feb. 7... 56,000 54,000 1,122,000 | week, the precipitation reaching two inches and eight hun- 
Total marketed 219.724 9.967.664 451,237 11.010.354| Gredths. The thermometer has ranged from 36 to 69, aver- 

Interior stocks in exceas_-_-.-__---- *17,401 661,780 *37.535 668,357 “en os January rainfall 4.29 inches. e. " 
ma, Ala.—Rain has fallen on two days of the week, to 

C into td eck. ..902.323 ....... Se ’ . ’ 
Total in sigh ab GUEnS Ww wees oe $e 11,678,711 | the extent of two inches. The thermometer has averaged 





North’n spinners’ takings to Feb.7 60,806 1,749,757 


* Decrease during week. 
Movement intofsight in previous years. 


Week— Bales. Since Sept. 1— 
I Tk 15,419/| 1910-11—Feb. 10 
te, i 139,434 | 1909-10—Feb. 11 
1 ARR ae 75,931 | 1908-09—Feb. 12 
1908—Feb. 13.........__.. 257 ,637 | 1907-08—Feb. 13- 





markets for each day of the week. 


COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 





47,770 1,537,302 


10,539,543 
8 696,563 


of an inch. 











43, ranging from 30 to 61. 

Madison, Fla.—We have had rain on two days during the 
week, the precipitation being three inches. 
ter has averaged 65, 

Savannah, Ga.—There has been rain on two days during 
the week, to the extent of one inch and ninety hundredths. 
The thermometer has ranged from 38 to 73, averaging 55. 
January rainfall 1.24 inches. 

Charleston, 8S. C.—We have had rain on two days during 
the week, the rainfall reaching one inch and ten hundredths. 
Minimum thermometer 55. Month’s rainfall 99 hundredths 


The thermome- 
ranging from 41 to 72. 


Charlotte, N. C.—There has been rain on two days during 

















Week ending | Closing Quotations for Middling Colton on— the week, to the extent of twenty-eight hundredths of an 
February 7. | Sat’day. , Monday. Tuesday.) Wed'day. Thursd'y., Friday. inch. The thermometer has ranged from 28 to 51, aver- 
Galveston _____ \y 12 12 1123 129-16 \12916 | 28ing 40. 
New Orleaiis.-- 127-16 13 9-16 Holiday.'127-16 (127-16 |12 9-16 INDIA COTTON MOVEMENT FROM ALL PORTS.— 
Savannah 22271 13se. tase” tote ies 1B 516 [12516 | The receipts of India cotton at Bombay and the shipments 
Creeeesom - ~- -: 2844 12\% 12% 12% 12% ing from all India ports for the week and for the season from 
Norfolk --.-_-'1234 ~~ "|i23g "~~ 7|133¢°7 7 "113g" "7 "1877112157 Sept. 1 for three years have been as follows: 
Baltimore __--- 13 13 12% 12% 12% 12 ) 
Pailadelphia ---'13.25 {13.20 {13.20 [13.20 —|13.20__|13.20 1912-13. | igiiaz. | 1910-11. 
Augusta... -_- ‘1234 123% 1234 1234 12 13-16 |12 13-16 February 6 —— — , en sean 
Memphis .. __. 12% 12% 12% 12% 2% 12% Receipis at— : | Since | Since | Since 
af Louis. _..~- 12% 12% 12% 1234 12% 12% Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Ouston -_.._. 12% 1239 13°9 1274 1234 12 } | pate em 
Little Rock_._. 19% 12% 127-16 '19%716 1127-18 |127-16 | Bombay........-.....-- 98,000! 1.041,000'117,000'1,024.000' 63.000 1.117.000 
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| , 
For the Week. 1. Total bales . 
Beports |— : | ot ee SAVANNAH—To Bremen—Feb. 3—Friedericke, 6,200-...-.---- 6,200 
rom— eat | Conti- | Japan Great Conti- | Japan o Ham ——Febd. 1—Norman Monarch, 4,405.-.-..-------- ’ 
' - \Brttain.| nent. china Total. Britain. | nent. & China. Total. To Genoa—Feb. 3—Buda, 2,600_.......---.-.------------- ,600 
To Trieste—Feb. 3—Buda, 1,450__..___._..-....---------- 1,450 
Bombay— | | BRUNSWICK—To Liverpool—Feb. 4—Louisianian, 3,308 -- --.- 3,308 
1912-13..}| _...| 7,000! 46,000 53,000. 13,000 134,000 286,000) 432,000 | NORFOLK—To Bremen—Feb. 3—Agenoria, 9,000----.-----.-- ; 
ba 1,000 g, 000 56,000 2,000 87,000 299,000, 388,000 papain | Ohad itd 4—Saxonia, 1,609-..Feb. 5— 2 an 
of <2...) 14000... 21 14, "000, 45,000; 660,000 i i i ial a ce win a te mrieilininm 57 
Calcutta— cus Mebane ) —— = | To Manchester—Jan. 29—Caledonian, 1,104-.......------- 1,104 
EE ee eek 2,000. 7,000 400| 9,400 To Genoa—Feb. 1—Canopic, 200._.__.........-------- ee 200 
A912.) ----| 222] 200, 200, 2,000 6,000, 900, 8,000 | BAL ERORE fo Bremen—Feb. 5—Ascot, 1 000_- --555------ O72 
--| «--.| 2,000} 6,000 8, : ,000, 6,000) 16,000 —To Liverpool—Feb. estorian, 972_.--.-- 
Maarhe-~ a ee et SAN FRANCISCO—To Japan—Feb. 3—Chiyo Maru,'2,790----- 2.790 
11+... ak fae clad. kx on 4,000 11,000 AB 15,000 PORT TOWNSEN D—To Japan—Feb. 1—Tacoma Maru, 3,831_. 3,831 
SRE wucel meee ondak oo: 2,000 5,000 a * Re > 
Ria Be vnacal: MOE coo 2,000 8,000, sensed 5| 23,005 SO We caddbedwewansewdletesdswnwocsccatwncachanesescese 127 ,984 
others— 
1912-13__| __..| 2,000} -..__| 2,000 7,000 51,000 1,700) 59,700 Ree . 
pornei2-| 2227] |---| 2) F000, 44000, 6,500, 54;500 | » LIVERPOOL.—By cable from. Liverpool we have the 
1910-11--| 2,000 13,000, “100 15,100, 22/000 71,000 —1,300| 94,300 ollowing statement of the week’s sales, stocks, &e., at 
| | | that port: 
nog12-13. | 9,000) 46 S00 55 jon 26,000 202 in 288,100) 516,100 Jan.17. Jan.24. Jan. 31 Feb. 7 
1911-12-- 1,000 8,000] 47/200 56,200 10,000 142,000 307,100 459,100 Sales of the reek; - bales. 68,000 45,000 47,000 49.000 
- <= 2, 3 » rs ‘ . 9 P 2, 5 79 : -- ’ ’ ’ + 
a: 000 31,000 6,100 39,100 49,000 492,000 _ 252,30 ; Of which exporters oo (2.000 <i:000 11.000 2.000 
x A ‘ aies, aI ant ice iabs pb om em Ged. ccs > : , ’ 
ALE NDRIA _ RECEIPTS AND SHIPMENTS. wm © SCCUEE GOTO. 6 onc onc oe te 13,000 10,000 14,000 17,000 
|, ae 102,000 114,000 99,000 9,000 
Alerandria, Egypt, 1912-13. 1911-12. 1910-11. Total stock—Estimated__-_-_-_ 1,388,000 1,462,000 1,445,000 1,475,000 
February 5. Of which American_______ 1,216,000 1,288,000 1,273,000 1,302,000 
Total imports of the week._... 73,000 198,000 96,000 123,000 
Receipts (cantars)— Of which American---_-_-__. 46,000 166,000 76,000 105,000 
ee WS ok ceed 155,000 240,000 155,000 BIGGS BONE 6 ke eccccace 395,000 317,000 318,000 276,000 
penee:-Bewe. 1. ..>=.-.-.- 6,967,224 5,972,880 6,722,737 Of which American .__-_-_-_- 341,000 260,000 266,000 209,000 
This | Since || This | Since This | Since The tone of the Liverpool market for spots and futures 
a Week.|Sept. 1.|| Week.\Sept. 1.) Week. Sept. 1- | each day of the past week and the daily closing prices of 
To Liverpool _.__.___-- 2.750/144,702|| 6,000 124,728|| 4,500 157,539 | spot cotton have been as follows: 
‘TO mencuester.........| ...- 156,464|| 8,250 151,008); 8,750 154,980 | —— 
To Continent and India_|13,250|217,214) |20,250 213,158||15,750 248,604 
TO AMMIOOR. . . Jove -- 2,250) 80,402|| 6,500, 45,222)| 2,000) 79,437 Spot. | saturday. Monday. | Tuesday. |Wednesday,| Thursday, | Friday. 
Total e Ainge PGs . ; : | 1, 640, 0 | Market, Fair Fair 
~~ * A canta x; ep og ek Set ws syns chit ag td ae = 12:15 Quiet. business | business | Moderate Good Moderate 
Wins bs é . Ss. b h h ; ‘ h . P.M. doing. doing. demand. | demand. | demand. 
e statement shows that the receipts for the week were 
. : - Up!’ 9: 
155,000 cantars and the foreign snipments 18,250 bales. ee a ta — — sankey 
. Sales ___.- . 4,000 8,000 10,000 8,000 12,000 9,000 


cable to-night from Manchester states that the market is vi | “ = ay age 
quiet for both yarns and shirtings. Merchants are buying | ,,,4v-, bg patie wes. meee 5 eet = l potas 1234669 ots. 
very sparingly. We give the prices for to-day below and opened || decline. | decline. | delcine. | advance. | advance. | advance. 
leave those for previous weeks of this and last year for 


. : Market, Steady (Very st’dy Dull Quiet Quict Staedy 
comparison: 4 2@5 pts. lunch. to 3} 2% pts. | 24@3% | 2@3 pts. | 34@5'4 






































































































































P.M. decline. ' pts.adv. — decline. ' pts. adv. ' advance. ' pts. adv. 
1912 -13. 1911-12. . 
81% Ibs. Shirt- |Cot'n 8% Ibs. Shirt- |Col'n The prices of futures at Liverpool for each day are given 
328 Cop ings, common |Mid.| 328 Cop ings, common |Mid.| below. Prices are on the basis of upland, good ordinary 
Twist. to finest. Upls Twist. to finest. Uplr's clause, unless otherwise stated. 
d. d.is. d. s.d.} d. id. d.is. d. s.d.| d The prices are given in pence and 100ths. Thus: 6 59 means 6 59-100d. 
20 110% @ 11K%/6 3 @116 |711835 @ 9%|5 43%@103 | 505 
> % |12%| 4 |12%| 4 |12%, 4 12%, 4 |12%) 4 
310% @ 11%16 4 @11 7% 7.198% @ 9%15 4%4@104 | 522) Feb. 7 (124) 12% |12% 4 a 4) 
10 10% @ 11% 6 4 @11 7 7.02 8 @ oo 5 5 @105 5.37 p-m.|; p.m. |p.m. p.Mm.|/p.m.|p.m. p.m.|p.m. p.m. p.m. p-m. p.m. 
Wik & ule sce [ese & okie tu lige, | $40 a ee 
Sifio & toe 3 Cine |esterss oyls syxcios”| sar | Rebrusry|----l6 58, lzisle?’ leis ioBisiosisigd os” lapis opis 70) 
7110 @ 10%6 3 @116 | 6.848%  @913165 642110 | 5.90 Apr-May ----|6 5824/5634 16036/59, 158, 162 161, GS [G5 %5 107 15 (G0 
WPRLD’S SUPPLY AND TAKINGS OF COTTON .— | Hoavyuty |-227\6 8512.88 (Be (48g 183%G\b736 Beis 58 [Bg 4 
The following brief but comprehensive statement indicates July-Aug- ----|6 52 4 50 53 51% 304 54 33 ois ri a 88 14/60 ¥6 
; ~DeDp.|...- } 
at a glance the world’s supply of cotton for the week and since | $US -8eP-|----/8 99 ,.|587*/58 ldgiziosigi29 (29 3014/31 141343 
Sept. 1 for the last two seasons, from all sources from which | Oct.-Nov |____/6 19° 116% 1194/18 |17 2034/2034 22 ula 4) 26 ¥6 27 : 
statisti i . Nov.-Dec |___-|6 164/18 |17 |154%4/14%4/18 | 4 | 2414 
phorgee ns Soy + age cag are ae takings, or amounts gone | Royjan |--7l6 1ssgiia [16 |14iglisieliz (17 1834120 |23 [oats 
out of sight, for the like period: Jan.-Feb |_-.-'6 1434112 '15 |1334'12%|16 (16 1734119 122 ‘22% 
Cotton Takings. 1912-13. 1911-12. eR 
Week and Season. ns a 
eek. | Season. eek. Season. DST FFS 
Yeu ae ben. doatiuad RTT oem eT agi be Night, Feb. 7 1913 
e supply ep ° —-aaeeenenm ees; Fee ee , ’ YT 4i———=<=+- ’ 41 TU ay uw | € ° ° 
American in sight to Feb. 7.____| 202,323.10, ; } . . T 
Bomba receipts to Feb. ANS: 98 ,000 7041000 117'000) 1000000 Flour has been quiet here, and even the Northwestern 
Other ] india shi ts to Feb. Bias 97-000 984-100 a 408 me 100 mills report a slim demand. Large stocks are complained 
Other supply to Feb. 5*..-----|_ 115000| 158/000 2:000| 159000 | Of. With one exception, all the Minneapolis mills have re- 
| ported smaller sales, and there was some shading of prices 
gga tata 6,375,741) 14,977,029 6,582,986 15,332,229 | there. Indeed, the practice of cutting prices is becoming 
Visible supply Feb. 7-__-_----- 5,912,077] 5,912,077\6,121,017| 6,121,017 | more and more general. In Reg Raw — are paery gnc 
- | ing i ical as to the likelihood of any immediate 
Total takings to Feb. 7a_____.- 463,664| 9,064,952| 461,969| 9.211.212 | the feeling is skeptica ; : 
Of which American. _______- 330,664| 7.418.852, 378.769| 7.508'112 | improvement in prices. At St. Louis there has been little 
Of which other_________.__- 133,000" 1,646,100: _83.200' 1,703,100 | or no improvement in trade. Similar reports come from 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. i - 
a This total includes the estimated consumption by Southern mills, Kansas City. In a word, flour buyers as prone — 


1,280,000 bales in 1912-13 and 1,122,000 bales in 191 1-12— takings not be- — sg — hand to pe oy - oar 

ng avallable—anc € aggregate amounts taken orthern and foreign Wheat has advance somewnat. roug as peen re- 
, 7,784,952 bales i . ,089, > . dang,’ 

which 6/138.859 bales and 6.386.219 bales American. 1911-12, Of | Dorted in India. The situation in the Balkans has had a 

SHIPPING NEWS.—As shown on a previous page, the | tendency at times to put up eat at The strength of the 

exports of cotton from the United States the past week have | Corn market was also something of a feature. From Russia 


reached 129,984 bales. The shipments in detail, as made | Come reports of inadequate snow protection. A loss of 


is i f in England and also in 
up from mail and telegraphic returns, are as follows: color in the plant is complained o Sle 
P Brap 4 lo mas om Northern France. In England the weather is unseasonable, 
NEW ete Aa nae A Re onal 1,948 upland, 123 P RY being too wet. ene ee conditions are 
ruvian.__Feb. 5—Celtic, 3, BENE: HOSE a Rel ; : : i ; i 
To Bremen—Feb. 5—Barbarossa, 879 ee a ee Tee Be? 879 also reported in France n ermany, while there 1S 
To Antwerp—Jan. 31—Etonian, 300_._------1-77777727771 300 | some snow, there are ae ee where the weather is freez- 
| o India—Jan. 31—Schildturm, 100___.................... 100 | ; is without s rine’. 
GALVESTON—To Liverpool—Feb. 5—Aiden, 9,918._.......... 9.918 | 28 and the plant ; 7 : a now covering. While the 
To Hamburs—Feb. ee er es eee ten 3'973 | offerings of srs wae Li a eae ih much of it 
o kotterdam—Feb. 1—Cayo Romano, 2,315__._________-_- 2,315 41 ity. n iverpooi ther | : 
To Antwerp—Jan. 30—Inkula, 504.__Feb. 5—Thurland is Of poor quality . 2 ame Seem © , 


ee ee ee ee ene 5,266 | Continental demand. ‘The firmness of River Plate and Aus- 


tralian prices has been something of a feature. Advices from 

To Genoa—Jan. 29—Aspromonte, 12,727____~~_7_722727727 12'797 | India have on the whole been unfavorable and the crop news 

TEXAS Ke ITY—To Liverpoo —Feb. 4 Artist, 6,41 SRP pe URES. 6.412 | from Europe is in the main considered less favorable than it was 
‘ 0 . 6 4 } oO am " e ie cian iat bik ee ee y 4 > bed ° 

PORT ARTHUR—To Bremen—Feb. —thiendene 66 6.000 recently. Also there has been a fair export trade in this 


TER ea . 
NEW ORLEANS—To Liverpool—Feb. 3—Politician, 7.500. _~ country. On the other hand, the world’s shipments have 
lg eS” RR ca, aenee ete 16,500 





r 2 i yg eorer 
To Rotterdam—Feb. 7—Manchester Ss inner, 100 .. eI 100 increased materially, and Kurope 1S certainly getting more 
To Antwerp—Feb. 7—Isle of Iona, 166______._.__.___....____. 166 than its requirements now, whatever may have been the 
To Genoa—Jan. 31—Dinnamare, 4,798 


To Naples—Jan. 31—Dinnamare, 200_____.____________ 3. 


3798. ------------ 2-22 4,798 | case recently. In other words, the world’s shipments last 
MOBILE—To Liverpool—Jan. 31—Wm. Cliff, 1,468........_. -. 1,468 week were ho less than 15, £28,000 bushels, against 1} 1840 000 
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in the previous week and 7,712,000 bushels for the same week 
last year. So that the shipments last week were more than 
double those for the corresponding week last year. Early in 
the week, too, a cold wave in the winter-wheat territory of 
this country was broken up by snows of four to eight inches, 
which fell over the greater part of the §winter-wheat 
section. Taken as a whole, the crop conditions in 
this country are regarded as favorable. In the Southwest 
there has been more inclination to sell cash wheat. Of 
late, too, the reports from India have been somewhat more 
favorable owing to good rains in some parts of that country. 
Also foreign markets have latterly receded and corn has 
shown at times less firmness. Considerable stress is laid 
on the smallness of the cash business just now and the out- 
side trading in wheat has shrunk to very small proportions. 
Yet there is an undercurrent of bullish sentiment. There is 
a belief that Europe will have to import a good deal of wheat 
between now and the next harvest from this country. 
Whether this belief is well founded or not remains to be seen. 
Europe has plenty of wheat but much of it is poor. In 
Russia it is generally agreed, moreover, that the crops 
were Officially overestimated. To-day the market opened 
firm but closed lower; domestic crop advices were favorable 
There were 280,000 bushels taken for export. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


. Sat. Mon. Tues. Wed.Thurs. Fri. 
pI ERE SSR cts_111 111 111 111 110 110% 
May delivery in elevator________. 99% 99% 99% 99% 100% 100 
July delivery in elevator________. 9773 97% 97% 97% 98% 98% 
September delivery in elevator__._. 95% 95% 96 95% 96% 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator - - --- - cts. 93% 93% 93% 93% 94% 93% 
July delivery in elevator________._ 91% 9Q1 91% 91% 91% 91% 
September delivery in elevator____ 90 89%4 90 89% 90% 90% 


Corn has been irregular, being stronger early in the week 
and weaker lateron. The breaking of the Argentine drought 
and lower prices at Buenos Aires accounts for some of the 
weakness following the rise. There was also general selling 
at the West on the strength of this news. Yet early in the 
week reports of dry, hot weather in Argentine gave a notice- 
able impetus to speculation and prices advanced easily. 
A large grain company at Chicago was a good buyer. Ex- 
port purchases during the week have been quite liberal 
This was a noticeable feature at one time. Then, again, 
even a very large increase in the crop movement was read- 
ily absorbed, a fact which had no slight influence on the rank 
and file of traders. On a single day the receipts at Chicago 
were 640 cars, against 342 on the same day last vear; yet 
prices advanced in spite of this fact. The contract stock 
now is only 152,000 bushels, against 285,000 a year ago. 
Yet the rec2ipts have ranged from 640 to 974 cars a day. 
It looks as though Europe might import a good deal of 
American corn this year. ‘To-day prices advanced at first, 
but reacted later. Some selling in Chicago was attributed 
to Cotton Exchange operators who have been working on 
the bull side. Baltimore reported cancellations of 160,000 
bushels recently sold to English buyers. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee Se cts. nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery inelevator______ cts. 52% 52% 5314 53% 53% 53% 
July delivery in elevator......__- 53. 553% O&A Ob8% «O24 O54 
Sept. delivery in elevator____-__- 54 54% 55% 54% 55% 55% 


Oats were less affected by other grain than is usually the 
ease, Owing largely to the fact that the demand was so slack. 
Some large interests early in the week were selling May to 
some extent. Later, on the contrary, they were buyers. 
This illustrates the uncertain tone of the market throughout 
the week and the comparative indifference to outside influ- 
ences. At times prices have shown weakness in sympathy 
with corn. On Thursday, however, for the first time in a 
long period, the market for oats displayed more individuality, 
advancing on what was considered its own merits. Shorts, 
moreover, were covering in the May option, and the cash de- 
mand reached fair proportions. Still, it cannot be said that 
the market has shown any really striking or interesting fea- 
tures during the week. To-day prices advanced at first, but 
receded later, after May had reached a new high record. 
Cash prices were higher and shorts covered, but there was 
no aggressive buying on the bull side. 

DAILY CLOSING PRICES OF OATS IN NEW YORE. | 
Sat. Mon. Tues. Wed. Thurs. Fri. 


i ee cts. 38% 39 39 f 39 
Be so né dn nots dane 41% 41% 41% 41% 41% «nom. 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. o_" 





May delivery in elevator ___-__ cts. 34 34 34% 34% 35 

July delivery in elevator________- 34% 34% 34% 34% 35% 34% 

September delivery in elevator_._. 34 34 34% 344% 34% 34% 
Closing prices were as follows: 

FLOUR. 

Winter, low grades___.$3 60@$3 95! Kansas straights, sacks.$4 30@$4 50 

Winter patents... -- 5 50@ 6 00} Kansas clears, sacks... 3 75@ 4 00 

Winter straights ..-..-.- 460@ 4 80| City Jatente i eal 6 20@ 6 50 

Winter clears.......-- 425@ 430) Rye flour .......---.-- 365@ 4 00 

Spring patents... 460G 480! Graham flour......-.-. 400@ 4 75 

Spring straights....... 4 10@ 4 60| Buckwheat, cwt...-..- 2 35 

Spring clears .......-.. 400@ 4 20 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— 

N. Spring, No. 1, new_...$1 01%| ‘No. 2......---- elevator Nomina 
N. Spring, No. 2, new.... nom.; Steamer .....-- elevator 56 6 
Red winter, No. 2, new... 110% RE AREER eR c.i.f. Nominal 
Hard winter, No. 2...-.... 1 05 Rye, per bushel— 

Oats, per bushel, new— Cents. SDS cn sdlilin eld iaidamcite thin ee @ 67 @68 
ED. oc mumnanm twin 40 State & Pennsylvania... Nominal 
No. 2 Rha ss ncinits mscedibias i. Barley—Malting .....-.-- 60@70 
th Ue abbiadkmnednaiannne < 








The statements of the movement of breadstuffs to market 


———— 


indicated below are prepared by us from figures collected by 
the New York Produce Exchange. 


lake and river ports for the week ending last Saturday and 





The receipts at Western 


since August 1 for each of the last three years have been: 


Receipts a 








Flour. | Wheat. Corn. 


! 


i 




















Oats. | Barley. Rye. 
'bdls.196!bs.' bush. 60 lbs.'bush. 56 lbs. bush. 32 Ids. bush ASlbs .'du. 56 ibe. 
Chicago _-..| 205,000 772,090, 5,146,000, 2,369,000' 1,010,000} 63,000 
Milwaukee _ 26,000, ,000; 328,000 2,000, 606,000) 64,000 
Duluth - -- 11,000) $36,000; .......- 103,000 $3,000 3,000 
Minneapolis --.-.--- | 2,809,000) 260,000 382,009' 886,000! 115, 00 
Toledo. . ~~. w sivlinniid 102,000. 113,000 SM --:: ‘Marpitinds - \wskerwe 
Detroit —_-_-! 9,000 1,000, 118,000 Da: weaken Giese oe 
Cleveland --! 15,000 11,000 91,000 102,000 FS ee 
St. Louis- -- 63,000 817,000 676,000, 461,000. 46,000 1,000 
Peoria .-_-.-- 39,000 79,000 710,000, 267,000, 94,000 10,000 
Rts awat- > “caudate 361,000 907,000: SG: weideel” tniuaen 
Kansas City) --.-.-.-- 714,000 537,000, 0,000) wiediriel) iia 
Total wk.’13 368,000| 6,627,000 8,886,000) 4,681,000) 2,736,000; 256,000 
Same wk.’12 371,872| 3,225,795 8,726,268) 3,314,993) 1,459,768) 255,575 
Same wk.’1l 270,740, 3,694,764 5,667,559 3,515,857| 1,356,274| 126,760 
} 

Since Aug. 1 | | 
1912-13___| 9,902,520 257,571,966 119,937 228 148,084,688 66,249,330 12322642 
1911-12___| 6,314,966) 177,009,711 104,384,679, 84,275,580 49,705,354 6,077,691 





1910-11___.' 9,054,667 





156,706,811'111,250,454 118,946,867'46,493,853 3,703,698 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 1 1913 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bdis. bush. bush. bush. bush. bush. 
New York _._.-_-- 183,000 652,000 223,000 366,000 87,000 18,00 
a le 47,000 140,000 315,000 86 ,000 SS ae otk des 
Portland, Me_ _-- 9,000 395,000 EE RR ere en: Gauwae 
Philadelphia - --- 65,000 209 ,000 146 ,000 250,000 [ Beye 
Baltimore. --- --- 45,000 204,000 1,956,000 273,000 1,000 26,000 
New Orleans*__- - 58,000 203 ,000 473,000 UN «sia rains Se 
Newport News-. 4,000 ithe oi 210,000 166,000 242,000 —____-- 
pa gal Ag eo a aye ly > ia tate: Pega Se I) hs a ‘ 
CoaevGneee.. . dws Mek e 174,000 SS | fee ae " - 1,000 
RGN ss 2 ted 0 Bae ere ae 7,000 REAR SG aes SIRE 
Montreal .-_.-.-. 4,009 80,000 4,000 18,000 Sie tice 
be a abe mee 4,000 Sa Se ceke Re > epg Sis Bae oe 


Total week 191 
Since Jan. 1 19 
Week 1912___- 
Since Jan. 1 19 











3. 424,000 2,315,000 3,533,000 1,296,000 373,000 45,000 
13 2,186,000 17,815,400 12,603,000 6,630,000 2572,000 330,000 
.. 837,753 1,114,977 3,027,302 479,750 230,639 5,649 
12 1,479,617 5,606,133 10,124,834 %,181,3481,403,198 65,448 


*Receipts do not include grain passing through New Orleans for foreign ports 


through bills of 


lading. 


The exports from the several seaboard ports for the week 
ending Feb. 1 are shown in the annexed statement: 


Wheat, Corn, Flour, 


Exports from— bush. bush. bbls. 


Oats, Rye, Peas, Barley 
bush. bush. bush. bush: 








New York _..-_-. 1,310,448 588,284 2,485 45,595 18,783 294,011 3,696 
Portland, Me__.. 395,000 ae”? Cae ° Lotkadd Sudeee ee eae ws 
OS ib 6 i. in 446,204 197,002 8,378 DOs oot ED = ae oe 
Philadelphia _._.. 98,188 27,857 54,592 Faas De 
Baltimore_____-_- re &. @ EF , & Be. me, Bg P&C Re ess, See Fe) Se 
New Orleans._._... 192,000 346,000 75,000 Se ng kee wd A ee Behn 
Newport News... --..--- 210,000 6.600... 1G6 008 ... +s. Beee ie<<e~e 
Galveston._.___- ee” ee lee ae Suan GEASS En a pe ee 
BEGG - duathuws*! teas 7,000 £5,000 See Bane je eae aiken 
Be. CGM. . csisé 8 ee 4,259 RS «ceil! oo eae 

Total week___.3,691,058 3,642,428 201,473 1,059,628 18,783 781,424 3,696 


Week 1912... 


.-1,772,949 1,572,315 197,281 


BOSS | pws dun ishennde 3,043 


The destination of these exports for the week and since 
July 1 1912 is as below: 











——— Flour Wheat Corn 
Since Since Since 
Week J ily 1 Week July 1 Week July 1 
Erports for week and Feb. 1. 1912. Feb. 1. 1912. Feb. 1. 1912. 
since July 1 to-— bbis. bdis. bush. bush. bush. bush. 


United Kingdom -__-_108,617 3,000,986 1,859,060 50,901,965 1,150,960 3,993,231 
.... 80,672 1,277,328 1.788,260 562,864,174 2,450,649 7,321,460 
So. & Cent. Amer_. 31,338 753,456 30,525 


Continent ____ 


West Indies __- 


---. 25,543 1,196,353 188 


Brit. No. Am. Cols- 150 eer 
Other countries.... 5,153 169,667 13,025 


638 ,699 1,400 384,053 
98,€73 36,086 1,066,663 
ete 477 44,168 

1,961,040 2,856 40,903 





...-201,473 6,462,117 3,691,058 108,464,551 3,642,428 12,850,478 


...-197,981 5,856,398 1,772,949 57,416,922 1,572,315 21,024,654 


The- world’s shipments of wheat and corn for the week 
ending Feb. 1 1913 and since July 1 1912 and 1911 are shown 
in the following: 





Wheat. | 























—-— 





Corn 
Exports. 1912-13. | 1911-12. | 1912-13. 1911-12. 
Week. | Since. | Since. | Week. ; Since Since 
Feb. 1. | July 1. | July 1. | Feb. | July. | July 1. 


Bushels. | Bushels. 
North Amer./6,184,000' 159,002,000 


Russia ...-.-. 1,664,000, 72,411,000) 55,786,000) 


Danube ___. 


Argentina __/4, 
Australia -— _-_/2, 


eee ek. a 
Oth. countr’s 





60,000) 39,663,000) 52,569,000) 


072,000, 42,610,000) 23,282,000)1, 


224,000; 16,392,000) 30,052,000 
544,000; 41,736,000) 27,994,000 
280,000, 5,318,000, 6,974,000 





Bushels. | Bushels.| Bushels. | Bushels. 
108,340,000 3, 


154,000 11,957,000) 19,161,000 
247,000) 6,424,000) 26,240,000 
51,000) 9,970,000) 47,977,000 
573,000 162,055,000 60,000 





-———=— =~ «/ -—-—=- = = = -_-—<—=— = = = 


' 





Total .__.' 15728000 377,132,000'305,000,000 


5, 


025,000! 190,406,000; 93,438,000 





The quantity of wheat and corn afloat for Europe on dates 


mentioned 


_—_ 


was as follows: 





-_—~- 


Corn. 





| ’ 
| Wheat. | 
| United | | | 





Feb. 1 1913-.-- 
Jan. 25 1913_- 
Feb. 3 1912-_- 
Feb. 41911-_- 


United | 


| Kingdom. Continent., Total. | Kingdom. | Continent.| Total. 


Bushels. | Bushels. | Bushels. 
18,064,000 1£ ,640,000 37,704,000 
16,000,000) 16,832 ,000/ 32,832,000 


21,824,000! 7,120,000! 28,944,000 











16,464,000! 21 ,496 ,000! 37,960,000) 


Bushels. | Bushels. | Bushels. 

8,347 ,000/15,003 ,000| 23,350,000 
8,160,000/ 17,723,000) 25,883,000 
5,194,000) 7,013,000) 12,207,000 
4,573,000! 9,954,000! 14,527,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 1 1913, was as follows: 
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UNITED STATES GRAIN STOCKS. 


Amer Bonded. Amer. Amer.Bonded. Amer. pee 
Corn. Oats. 














Wheat. Wheat. ; Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. dbush. bush. bush. 
New York..........-.-. 1,7 785 $878 1,377 79 26 116 11 
Disessoéeccutsc ce 501 94 Beata. 3 fee 
Philadelphia.......... 752 249 0 Ree ee eae 
EEE. Sccccessnce 633 434 1,418 364 -—.-.- 151 Sk ohms 
New Orleans ......... a tals 620 SS te eet ) ee ee 
ee laa a ale eri NFR 3 13 RO La aEMe eee Seer e ee pee 
SEE iki Wa eld ewe nn sae 406 ae 110 ee 
eige: — SRGORS 5,941 ae i 196 eee” 
PE intimiwduoenduee Rae: ~eeae 245 404 - 3 4 ne ee 
EE Bs dis di eae ee. ek 210 69 44 mas ovee 
ei a 141 a we Om i eA A i | Cate | em 
3 SES ERE 7,537 .... 2,492 3,054 108 Oe : waar 
Milwaukee .........-.- SR en 563 ees 136 | aa ee 
RRR eth nk dtd 1,104 ee eae 250 85 113 849 24 
oe afioat....... ESRI RR eee ow 
Minneapolis ......... Be 209 1,043 444 Ten: . ames 
i RMS. . cn woecun [ Bees? 159 189 20 Be ewes 
Es Ree 1 RRS ea 521 eee ee ee 
ER ahaa. wt oud cin ae res 165 ae. cive it . wtox. i eeee 
Indianapolis ......... ee ates 420 ORONO? Sheers ee 
| READE aR Sa Reet. ssc. 1,066 AR IS 98 aa aes 
Total Feb. 1 1913..64,914 3,150 9,717 9,646 164 1,469 2,711 35 
Total Jan, 25 1913..65,019 4,195 9,290 9,815 227 1,535 3,141 46 
Total Feb. 3 1912..60,425 1,696 6,900 14,335 440 1,099 2,716 50 
' CANADIAN GRAIN STOCKS. 

Canadian Bonded Canadian Bonded Canadian Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. dbush. Bush. dush. bush. bush. dush. dush. 
DEGUAPOEE 6 uh deci ice sc RS ee. es oar * Nees 
Ft.Wiliiam & Pt.Arthur13,679  .... .... 4,034 -—.. wieided.. weehiale ct eel 
= afloat... ... RR tear ‘ 440 aides aduial dink 
Other Canadian... .-_-. 2h Le | ccwe c. iad i Snaee 
Total Feb. 1 1913..23,186 -—._- Se Es ons” Canes @ waue 
Total Jam. 25.1913_.22,106 —___. Re Beer ao OO teen 
Total Feb. 3 1912..22,625 -__. ga 0 ene ae; cdconts 

SUMMARY. 

onded Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush bush. 
REED a dnc a dnnweu 64,914 3,150 9,717 9,646 164 1,469 2,711 35 
bbitbetwtnse 8: ae ae. Ee eee PD: tees 
Total Feb. 1 1913..88,100 3,150 9,742 18,425 164 1,469 2,760 35 
Total Jan. 25 1913._87,125 4,195 9,315 18,351 227 1,535 3,186 46 
Total Feb. 3 1912..83,050 1,696 6,904 19,160 440 1,099 2,824 50 





THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 7 19138. 

Greater interest on the part of buyers has been noticeable 
in all branches of the dry goods trade during the past week. 
While local labor troubles continue to overshadow the 
market, their influence is greatly offset by a steady demand 
in all lines from out-of-town sources. Disagreeable weather 
early in the week served to keep buyers out of the market, 
but the cold wave that followed was welcomed by retailers 
who so far have experienced a poor winter season. Cotton 
goods continue in a strong position. Further advances on 
some lines together with a general hardening of prices are 
causing buyers to take greater interest in their future require- 
ments. They are making better offers but are not finding 
them as readily taken as they had expected. Jobbers are 
covering their needs on staple cottons through the first 
half of the year, and are urging prompt shipment of such 
goods as they have under order, much of which was purchased 
at lower prices than those now prevailing. There is a broad- 
ening demand for g'nghams, prints and colored cottons with 
a consequent stiffening of prices. Jobbers and retailers are 
preparing to lay in large stocks of cotton-wash dress fabrics, 
anticipating a big business in these during the coming Spring 
and Summer owing to the pronounced shortage in linens. 
Little business is reported for export account. The financial 
situation in China is reported to be improving, and a much 
better business is looked for with that market in the near 
future. India is well covered on standard drills for the time 
being, but as business in that market is very active consider- 
able more business is looked for from that quarter. No 
inquiries are reported from Red Sea ports, and only a moder- 
ate business is being done with South America. Men’s 
wear and dress goods markets continue to suffer from the 
effects of the strike, but buyers are taking an active interest 
in the new fall lines. Opening prices on these have been 
made with a due regard to prospective tariff reductions, 
and values are better than buyers had expected. The initial 
business on fancy overcoatings has been surprisingly good, 
sales to date being ahead of last season. Little has been done 
in suitings as cutters-up and clothing manufacturers are 
awaiting the outcome of the strike before placing their Fall 
requirements. The strike is lasting longer than they had 
expected and as they have a large business on their books 
they are impatient to get started on new Fall lines. They 
had anticipated the trouble and had made some preparation 
to carry them through the Spring season, expecting that the 
strike would be over in time to get an early start on their 
Fall business. 


DOMESTIC COTTON GOODS.— 




















19ls-— 1912 
ince Since 
New York to Feb. 1— Week. Jan. 1. Week. Jan. 1. 
etn Lo ddantembhoncernove 15 198 147 406 
i, onan aagishaséernceces 9 71 65 151 
CRED ose wccnsa vo mecancnsencccencee o2e- 5,267 75 6,108 
BE. Matiabutecddeeé watntiaecesnccee 1,500 2,845 330 1,746 
SEE ahbtndekd bn neerivaserqocc~ code 3,670 200 2,460 
oo ween wen nnn enone ----------- 665 2,394 476 1,299 
West Indie. ........-.------------- 889 4,937 1,187 6,314 
BEGEIOO «2052-2 00-0----------------- 72 38 82 352 
0 ee 429 1,640 320 1,950 
eS. 1,000 5,352 2,133 7,923 
GEROP GOUMEeOE. 2.220 ecco noe e woe 324 6,677 113 3,942 
Dt a JthbenetAdiethnabpaneerendon 6,882 33,433 5,128 32.651 





The value of these New York exports since Jan. 1 has been 
$2 690,474 in 1913, against $2,447,804 in 1912, 


‘Trade in domestic cotton markets continues to go along 
with a degree of confidence which is very encouraging in 
view of the labor difficulties among garment workers. The 
possibilities of tariff reductions are prompting some merchants 
to operate conservatively, while others are going right ahead 
doing business, being fully convinced that whatever changes 
in the textile schedules they will not be detrimental to the occur 
welfare of the country and to its prosperity. Prices hold 
very steady, displaying in a number of instances a hardening 
tendency. Many of the colored lines of heavy domestics 
are so well sold up that sellers are unable to give the deliveries 
from stock that are generally expected at this time of the 

ear. As regards bleached goods, supplies are more plenti- 

ul, although not heavy enough to affect values. Wash and 
dress goods are selling well, salesmen on the road sending 
good orders and reports to the effect that the mild weather 
together with the fact that the Easter holidays come much 
earlier this year than usual are resulting in an active demand 
for Spring goods. Dress ginghams have been in very good 
request, and while prices on a number of new lines have not 
yet been named a large business has been booked subject 
to the naming of values lateron. As regards outing flannels 
napped goods and blankets, sales have been liberal. Lines 
of duck continue in a strong position with a steady improve- 
ment noted in the demand, while tickings hold steady with a 
number of the colored lines difficult to obtain. Full prices 
are — paid for — shipments of sheeti and drills 
but for future delivery buyers are inclined to hold off for 
concessions. A fair trade is reported in print cloths with 


competition for business resulting in some irregularity. The 
goners undertone of prices, however, issteady. Gray goods, 


14-inch standard, are quotably unchanged at 51% Cc. 

WOOLEN GOODS.— According to reports ecchted from 
markets for men’s wear and dress goods, business during 
the past week has been quite active despite the strike among 
garment workers. Additional lines of heavyweight men’s 
wear fabrics have been opened and sales have been very good, 
and above those of last season. The popular priced dress 
goods have also been in active request with full prices realized. 

ills are well booked with business and the outlook for 
the future is enco ing. 
_ FOREIGN DRY GOODS.—Notwithstanding the harden- 
ing tendency of prices demand for linens continues active, 
jobbers buying well for Fall delivery. It is stated that a 
good part of the present buying is stimulated by fears of 
still higher prices as in view of the increased cost of produc- 
tion and steady advancing price for raw material it is believed 
higher prices are inevitable. Repeat orders on housekeep- 
ing goods continue to be received and are taken to indicate 
that buyers in many instances underestimated their Spring 
requirements. Deliveries are backward and buyers are 
urging quick shipment of goods ordered. Burlaps rule 
steady to firm with a moderate business transacted In both 
heavy and light weights. Lightweights are quoted 6.40c to 
6.50 and heavyweights at 9.00c. 


Importations and Warehouse Withdrawals ofDryGoods. 
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MUNICIPAL BOND SALES IN JANUARY. 


While the list of municipal bonds sold last month is much 
smaller than usual, the total—$29 ,502 .671—is, with but one 
exception, larger than that reported by us for any other 
January in the last twenty-two years. This sum represents 
only new issues of long-term bonds, and does not include 
temporary loans negotiated last month nor debentures issued 
by Canadian municipalities. These latter aggregated $41,- 
137,645 and $10,009,813, respectively. There were also 
sold in January $1,000,000 bonds of Porto Rico. 

In the following we furnish a comparison of all the various 
forms of obligations put out in January of the last five years. 

1913. 1912. 1911. 1910. 1909. 


» $ 3 
Permanent loans (U.S.).29,502,671 25,265,749 *78,510,275 16,319,478 29,318,403 
Temporary loans (U.8.).41,137,645 39,246,989 27,498,060 16,185,562 32,593,026 
Canadian loans (perm.t) 10,009,813 2,616,671 1,325,575 21,940,149 34,104,536 
Bonds of U. 8. Poss’ns.. 1,000,000 None. None. None. None. 


, BIR ae” 81,650,129 67,129,409 107,333,910 54,445,189 96,015,965 
* Includes $60,000,000 issue of corporate stock by New York City. 


Four States were borrowers during the first month 
of the new year. Maryland placed $2,150,000 4s, Mas- 
sachusetts $5,497,500 4s, California $400,000 4s and Mis- 
souri $3,000,000 3\%s. The 3%s are part of an issue 
of $3,500,000 Missouri State capital bonds, which have 
been on the market for some time. As stated on a sub- 
sequent page, the $3,000,000 were finally disposed of 
on a@ commission basis. Other large issues awarded in 
January were as follows: $6,179,000 4%s of Rochester, 
N. Y.; $1,270,000 5s of Orange County, Cal.; $1,000,000 
44s of the Port of Seattle, Wash.; $516,000 414s of Albany, 
N. Y.; $460,000 5s and $200,000 4%s of Seattle School Dis- 
trict, Wash.; $400,000 4s of Schenectady, N. Y., and 
$391,650 4) of Trenton, N. J. 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during January 1913 
were 196 and 295, respectively. This contrasts with 377 and 
517 for December 1912 and with 309 and 432 for Jan. 1912. 

For comparative purposes we add the following table, 
showing the aggregates of long-term bonds for January for 














a series of years: 

SOO i iisjutsn his $20,502,671} 1905 _._.__.-- 8,436,253 | 1898 _.__._.-- 8,147,893 
SD winciicchiies 25,265,749 | 1904... ____- 23,843,801 | 1897 ._______- 10,405,776 
| Sea ee 510,275 | 1903 ._______- 5,941,796 | 1896 _.______- 6,507,721 
TED idccckceu 16,319,478 | 1902 ___._____ 10,915,845 | 1895 _.______- 10,332,101 
SEE cikcckode ~ 20,318,403} 1901 _______.- 9,240,864 | 1894... ____- 7,072,267 
$08 isc (942,968 | 1900 _____ ___- 20,374,320| 1893 ___.____- 5,438,577 
1907 ....----- 10,160,146 | 1809 - --.--.- 6,075,957 | 1892 _..__-_-- 6,352,000 








Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


SS URnEEEEEIEIene:.____conenieeeennn 


News Items. 


Chehalis, Wash.—City Wins Water Suit.—On Jan. 27 
Judge Cushman in the Federal Court denied the applica- 
tion of the Washington-Oregon Corporation to restrain the 
erection of a municipal water plant by the city. The Court 
decided, it is said, that the terms of the franchise granted to 
the company do not preclude the city from constructing its 
own water system. See V. 95, p. 1226. 


Delaware.—Federal Income Taz Ratified.—On Feb. 3 a 
resolution approving the proposed amendment to the Fed- 
eral Constitution giving Congress power to tax incomes was 
passed unanimously by both branches of the Legislature. 

Idaho.—Direct Election of United States Ratified by Legis- 
lature.—The resolution passed Jan. 23 by the House of Rep- 
resentatives of the State Legislature, ratifying the proposed 
amendment to the Constitution of the United States provid 





| 


ing for the direct election of United States Senators by the 
people, was concurred in by the State Senate on Jan. 31. 


New Mexico.—Legislature Favors Income Tax.—A reso- 
lution ratifying the proposed income tax amendment to the 
Federal Constitution was passed by the Senate on Feb. 1 
(19 to 1) and the House on Feb. 3. 


New Jersey.—Legislature Ratifies Federal Income Tazr.— 
By a vote of 12 to 9 the State Senate on Feb. 4 passed the 
resolution adopted by the Assembly on Jan. 27 ratifying the 
proposed Income Tax Amendment to the Federal Consti- 
tution. 


Oregon.—Legislature Ratifies Direct Election ef U. S. 
Senators.—The State Department at Washington been 
notified that the Oregon Legislature on Jan. 23 approved 
the proposed amendment to the Federal Constitution pro- 
heer for the election of U.S. Senators by direct vote of the 
people. 

United States.—Income Tax Amendment Ratified.—The 
proposal to amend the Federal Constitution by adding 
Article XVI., empowering Congress to collect taxes on in- 
comes, has now been ratified by the legislatures of thirty- 
nine States—three more than the necessary three-fourths of 
the entire Union. The joint resolution providing for the 
amendment was passed by Congress on July 12 1909, and 
ahile the amendment was given in full in these columns at 
ay time, we reprint it below for the convenience of our 
readers: 

‘Article XVI.—The Congress shall have power to lay and 
collect taxes on incomes, from whatever source derived, 
without apportionment among the States and without re- 

to any census or enumeration.” 

The various States whose legislatures have takem favora- 
ble action on the amendment are as follows: 

Alabama, Arkansas, Arizona, California, Colorade, Dela- 
ware, Georgia, Idaho, Illinois, Indiana, Iowa, Kansas, Ken- 
tucky, Louisiana, Maine, Maryland, Michigan, Minnesota, 
Mississippi, Missouri, Montana, Nebraska, Nevada, New 
Jersey, New Mexico, New York, North Carolina, North Da- 
kota, Ohio, Oklahoma, Oregon, South Carolina, South Da- 
kota, Tennessee, Texas, Washington, West Virginia, Wis- 
consin and Wyoming. 

West Virginia.— Legislature Ratifies Federal Income Taz. 
—The resolution ratifying the proposed income tax amend- 
ment to the Federal Constitution passed by the State Sen- 
ate on Jan. 29 was unanimously concurred in by the House 
on Jan. 31 (V. 96, p. 374). 

Legislature Spee Direct Election of U. 8. Senators.—The 
State Senate on Feb. 4 adopted the House resolution ratify- 
ing the amendment to the Federal Constitution providing 
for the election of U. S. Senators by direct vote of the people. 


Wyoming.—Ratification of Federal Income Taz.—On Feb. 3 
both branches of the Wyoming Legislature adopted a resolu- 
tion approving the proposal to amend the Federal Constitu- 
tion by adding Article XVI., which empowers Congress to 
levy a tax onincomes. The vote was unanimous. 

House Favors Direct Election of U. 8. Senators.—The House 
on Feb. 3 also passed unanimously a resolution ratifying the 
proposed amendment for the direct election of U. S. Sena- 
tors. A similar resolution is before the Senate. 








Bond Proposals and Negotiations this week 
have been as follows: 


ALGONA INDEPENDENT SCHOOL DISTRICT . 9. Algona), 
Kossuth County, Iowa.—BOND OFFERING.—This ce will offer 
at public auction at 2 p. m. Feb. 11 the $15,000 % bidg. bonds voted 
Oct. 4 1912 (V. 95, p. 1486). Denom. $1,000. ate Nov. 1 1912. 

ALLEN COUNTY Pe O. Lima), Ohio.—BIDS.—The other bids re- 

ceived on Jan. 29 for the $14,454 8% ditch-constr. bonds awarded to the 
Old Nat. Bank of Lima (V. ver? 37 5 were as follows: 
Seasongood & Mayer, Cin.$14,689 00! Sidney Spitzer & Co., Tol.$14,581 70 
First Nat. Bank, et ang 14,655 00} Tillotson & Wolcott . 
Hayden,Miller&Co.,Clev. 14.614 00! Cleveland ___._.._.__. 14,491 58 
First Nat. Bank, Cleve._ 14,609 60|First Nat. Bk., Columbus 14,479 00 

A bid was aiso received from W. E. Fox & Co. of Cincinnati. 


ANN ARBOR, Washtenaw County, Mich.— BOND SALB,—On Feb. 1 
the $25,000 hospital bonds voted Aug. 27 1912 (¥. 25. eps? A+ 





4% 
awarded to local investors at par. Denom. $500. 7) 
Int. ann.in Aug. Due $2,500 yrly. Aug. 1 from 1914 to 1923 


ARCADIA SCHOOL DISTRICT (P. O. Arcadia), Los Angeles 
VOTED.—An election held Jan. 27 resulted, i 


County, Cal.—BONDS t 
is stated, in favor of the question of issuing $25,000 bldg. bonds. The 
vote was 86 to 18. 

ASBURY PARE, Monmouth County, N. J.—BOND OFFERING 


POSTPONED.—We are advised that the offering of the $175.000 446 % 
30-yr. coup. (with priv. of reg.) school bonds which was to have been he a 
Feb. 3 (V. 96, p. 375) was indefinitely postponed. 

ATLANTIC CITY, N. J.—BOND OFFERING.—Pro als will be re- 
ceived until 12 m. Feb. 26 by the Director of Revenue and Finance and the 
City rg for the following 44% gold coup. tax-free bonds (V 


95, p. 155 
$300,000 school bonds. Date July 11912. Due July 1 1947. 
180,000 drainage bonds. Date Jan. 1 1913. ue Jan. 1 1943. 
100,000 water bonds. Date Jan. 1 1913 Due Jan. 1 1943 


45.000 paving bonds. Date Jan. 11913. Due Jan. 1 1938. 
20,000 fire-house bonds. Date Jan. 11913. Due Jan. 1 1943. 
Denom. $1,000. Int. semi-annual at the Hanover Nat. Bank, N. Y 


The bonds may be registered as to principal only or principal and int. 
and delivery of same will be made on or about March 12. A deposit in cash 
or cert. check for $10,000, payable to the “‘City of Atlantic City,’’ uired 
if bid is for all bonds, and if bid is for part the deposit required is 2% of 
same. Official circular states that there is no litigation affect these 
bonds or the statutes under which they are issued and that the city has 


never defaulted in interest or Eeceaes on bonds. The bonds will be certi- 
fied as to genuineness by the Columbia-Knickerbocker Trust Co..of N. Y., 
and the legality will be approved by Dillon, Thomson & Clay of N. Y. 
whose opinion will accompany the bonds when delivered, without cost to 
the purchaser. Accrued interest to be paid by successful bidder. Bids 
to be made upon the form furnished by the City Comptroller. Bt] 


AUGUSTA Ga.—BOND SALE.—On Feb. 6 the $250,000 444 % 30-vear 


coupon flood-protection bonds, 1912 (V.96 p. 300), were awarded to Ashley 
& Co. of Atlanta at 100.25. The next highest bid was an offer of 99.50, 


submitted by Baker, Watts & Co. of Baltimore. 
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BASSETT, Rock Coun Neb.—BOND OFFERING.—Proposals 

he recelved until 9 med, 10'by Wf. Buckendor, Villege Clerk, for 
; an . water-wor . Opt.) coup. 
poe sg 95, p. 1761). Denom. $1,000. Date Dec. 2 1912. Tat. J.&D. 


Cert. check for 5% of bid is required. 


BELMONT, Middlesex County, Mass.—BOND SALE.—On Feb. 5 
10,0 4% coupon sewer bonds were awarded to Blodget & Co. of Boston 

















at .04. Other bids follow (bid all of Boston): 
Geo. A. eran gs ae 102.534|N. . Harris & Co...-.-..--- 101.66 
W.L. Raymond & Co_____- 102.22 |Estabrook & Co.___-.-.------ 101.52 
Route DM bcnédsecs de 192 SETI Gb OO... wun cctecds 100.53 
Denom. $1,000. Date Feb. 11912. Int. F. & A. at the Beacon Trust 
Co. in Boston. Due Feb. 1 1943. Bonds are exempt from taxation in 
Massachusetts. 
BEVERLY, Essex County, Mass.—BOND SALE.—On Feb. 5 the 


following bids were received for 4 issues of bonds aggregating $299,000: 
Estabrook & Co., Boston____- *101.19 for 3 issues aggregating $140,000 
Merrill, Oldham & Co., Boston_100.919 for 3 issues aggregating $140,000 
R. L. Day & Co., Boston______ 100.799 for 3 issues aggregating $140,000 
Edgerly & Crocker, Boston ___.100.87 for 3 issues aggregating $140,000 
Ourtis & Sanger, Boston_-_-_-_-__- 100.78 for 3 issues aggregating $140,000 
R. L. Day & Co., Boston *101.299 for the $159,000 issue. 

Estabrook & Co., Boston 101.29 for the $159,000 issue. 

Curtis & Sanger, Boston 100.04 for the $159,000 issue. 

Blodget & Co., Boston ______-_- 101.21 for all issues. 

Blake Bros. & Co., Boston___-_-_- 100.59 for all issues. 

N. W. Harris & Co., Boston ___100.567 for all issues. 


*It is stated that these bids were successful. 

The $159,000 4% coupon sewerage loan No. 1, 1912, bonds are in the 
denom. of $1, each and dated June 11912. Int. J. & D. at the Old 
Colony Trust Co. in Boston. Due $9,000 yrly. Dec. 1 1913 to 1919 and 
$6,000 yriy. Dec. 1 1912 to 1935 incl. 


BOSCOBEL, Grant County, Wis.—BONDS VOTED.—By a vote of 
209 to 91 the question of issuing $24,000 314% water-works bonds carried 
at an election held Jan. 28. Int. annual. Je are advised that funds will 
be borrowed from the State. 


BREMEN, Fairfield County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Feb. 15 by E. T. Purvis, Sec’y Sinking Fund 
Trustees, for $1,400 5% coup. Storm Water Sewer District No. 2 sewer- 
const. (village’s portion) bonds. Denom. $200. Date Feb. 15 1913. 
Int. F. & A. at the Village Treas. office. Due $200 yearly Feb. 15 from 
1919 to 1925 incl. No deposit required. 


BURLEY, Cassia County, Idaho.—BOND SALE.—A bid of $29,- 
050 and bonds was received from J. R. Sutherlin & Co. of Kansas City, 
Mo., on Jan. 30 for the $29,000 6% 10-yr. sewer-impt. bonds offered on 
that day (V. 96, p. 300), but this offer could not be considered, we are ad- 
vised, as it did not conform to the notice of sale. We are also advised 
that the contractor agreed to take the bonds at par. 


CALIFORNIA.—BOND SALE.—On Jan. 31 $400,000 4% highway 
bonds were awarded, $250,000 to the Security Trust & Sav. Bank of Los 
Angeles and $150,000 to the First Nat. Bank, of Los Angeles both at par 
and int. Denom. $1,000. Date July 3 1911. Int. J.& J. Due July 3 


1922. 
BOND OFFERING.—We are advised that $400,000 bonds due July 3 
1923 and $400,000 bonds due July 3 1924 will be offered for sale on Mch. 4. 


CAMBRIDGE, Middlesex County, Mass.—BOND SALE.—On Feb. 4 
ten issues of 3%% and 4% bonds, aggregating $110,050, were awarded to 
Estabrook & Co. of Boston at 100.18. Denom. $1,000. Date Feb. 11913. 
Int. F. & A, Duein 10, 20 and 30 yrs. 


CAMDEN, Camden County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Feb. 24 by J. A. Mather, Chairman Finance 
Committee, for $200,000 4%% coup. or reg. school bonds (V. 95, p. 312). 
Denom. $1,000. Date April 1 1913. Int. A. & O. Due April 1 1943: 
Cert. cueck on a national bank for 2% of bonds bid for, payable to City 
Treas., required. Bonds to be paid for on April 1 1913. Official circular 
states that there is no controversy or litigation pending or threatened con- 
carning the validity of the above bonds, the corporate existence or boun- 
daries «f the municipality or the title of the present officers to their respec- 
tive offices, and the city of Camden has never defaulted in the payment of 
any of its obligations, or payment of interest when due. 


CAPE MAY COUNTY, N. J.—BONDS AWARDED IN PART.—Of the 
two issues of 4% % 30-yr. road and bridge bonds, aggregating $83,000 (V. 
96, p. 80), the $62,500 road bonds were awarded on Feb. 3 to R. M. Grant 
& Co. of New York at 100.05. There were no other bids received. 


CARSON, Pottawattamie County, Iowa.—BOND ELECTION .— 
An election will be heid March 31 to vote on the question of issuing water- 
works bonds. 


CASS COUNTY (P. O. Harrisonville), Mo.—BONDS OFFERED BY 
BANKERS.—The Miss. Valley Trust Co. of St. Louis is offering to in- 
vestors $56,000 434% 5-20-year (opt.) Polk, Austin and Pleasant Hill 
Twps. refunding bonds. Denom. $1,000. Date Jan. 11913. Int. ann. 


in Jan. at the Miss. Valley Trust Co. 


CELINA, Mercer County, Ohio.— BOND OFFERING.—Proposals will 
be received until 10 a. m. March 4 by J. K. Carlin, Vil. Clerk, for $22,000 
5% refunding bonds (V. 96, p.300). Denom $500. Date Mar. 1 1913. 
Int. ann. at Vil. Treas. office. Due $1,000 yriy. on Mar. 1 from 1923 to 
1944incl. Cash deposit of $500 required with bids. Bonds to be delivered 
and paid for within 10 days from time of award. Purchaser to pay accrued 
interest. A —— transcript of proceedings will be furnished the suc- 
cessful bidders. ond blanks to be prepared and furnished by purchaser, 


CHAGRIN FALLS, Coyaness County, Ohio.— BOND OFFERING .— 

Proposals will be received until 12 m. March 3 by H. B. Pugsley, Vil. 

Clerk, for the following 5% coup. Maple St. impt. bonds: 

$2,092 (Vil. portion) bonds. Auth. Sec. 3021, Gen. Code of Ohio. Denom. 
(1) $192 and (19) $100. Due $192 April 1 1914 and $100 each six 
months from Oct. 1 1914 to Oct. 1 1923 incl. 

5,791 (assess.) bonds. Auth. Sec. 3914 Gen. Code of Ohio. Denom. 
(1) $191 and (28) $200. Due $191 April 1 1914 and $200 each six 
months from Oct. 1 1914 to April 1 1928 incl. 

Int. A. & O. at Chagrin Falls Banking Co. Cert. check on a Cuyahoga 
County bank for 5% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Certified transcript of prgcestines will be furnished successful bidder. 
Bids to be made on blank forms furnished by the Clerk. 


CHARLOTTE Mecklenburg County No. Caro.—BOND OFFERING. 
—Proposals will be received until 12 m. Feb. 14 by W. F. Stevens, Chair- 
man Finance Committee, for the $50,000 444% coupon street-impt. bonds 
(V. 96, p. 222). Denom. $1,000. Date March 11913. Int. M. & S. at 
N.Y. Due March 1 1943. Cert. check for 1% of bonds, payable to the 
“Oity of Charlotte,’’ required. 


CHATHAM, Columbia County, N. Y.—BOND OFFERING.—Atten- 
tion is called to the official advertisement elsewhere in this Department of 
the offering on Feb. 17 of $90,000 15%-yr. (ser.) water-plant-purchase 
bonds at not exceeding 5% int. For details and terms of offering see 
V.. 96, p. 375. 

CHICOPEE, Hampden County, Mass.—TEMPORARY LOAN.— 
The Old Colony Trust Co. of Boston has been awarded a loan of $50,000 
due Nov. 14 at 3.48% discount and 80 cents premium. 

CLEVELAND SCHOOL DISTRICT (P. O. Cleveland), Ohio.— 
BONDS NOT SOLD.—No sale was made on Jan. 30 of the $2,000,000 4% 
30-year library bonds (V. 95, p. 1762), owing to pending litigation. 

COCHISE COUNTY SCHOOL DISTRICT NO. 14, Ariz.—BOND 
SALE,.—The Miners’ & Merchants’ Bankin Bisbee has purchased at par and 
int. $5,000 6% bonds. Denom. $500. Date Aug. 261912. Int. ann. in 
Aug. Due $500 yrly. in 1918, 1920, 1922, 1924, 1926, 1927, 1928, 1929, 
1930 and 1931. 

COLFAX COUNTY SCHOOL DISTRICT NO. 11 (P. O. Raton), 
N. Mex.—BOND ELECTION .—Local papers state that the question of 
issuing $60,000 high-sch.-bidg. bonds will be submitted to a vote on Feb. 11. 

COLLINSVILLE, Rogers County, Okla.—BONDS VOTED.—The 
election held Jan. 28 resulted in a vote of 155 to 50 in favor of four issues of 
6% 25-yr. bonds aggregating $40,000 (V. 96, p- 222). These bonds have 
already been purchased by Sutherlin & Co. of Kansas City, subject to the 
result of this election J 











will | 








CORVALLIS, Benton County, Ore.—PURCHASER OF BONDS.— 
The Phage of the $2,500 5% — bridge bonds recently sold (V. 96, 
p. 300) was the First Nat. Bank of Corvallis, at par. Denom. $500. Date 


DAVIS COUNTY HIGH SCHOOL DISTRICT, Utah.—BOND SALE. 
+ ee Foster & Co., E. H. Rollins & Sons, Keeler Bros. of Denver and 


. B. Leach & Co. of Ghic. ha 
their joint bid of 101.59. Cc ve purchased $180,000 5% 20-yr. bonds at 


DUNDEE (P. O. Omaha), Douglas County, Neb.—BOND SALE.— 
W. J. Creedon of Omaha was awarded at par and int. the $7,000 5 0 5 er 
a 


ear (opt.) town-hall b : . ' 
Dec. 1 1912. Int. J. & D_ (V. 95, p. 1696) Denom. $5 


EDGEWOOD P. O. eens) Ohio County, W. Va.—BOND OF- 
FERING.—Proposals will be received until 6 p. m. Mch. 3 by John L. 
Dickey and F. J. Park, Sr., Bond Commissioners, for $47,000 special 
assess. and $7,000 street-impt. 6% bonds. Denom. $500. 


EL PASO COUNTY (P. O. El Paso), Tex.—VOTE.—The vote cast at 
the election held Dec. 27 1912, which resulted in favor of the proposition 


to issue the $350,000 5% road-constr. bonds (V. 96, p. 80), was 665 ‘“‘for’’ 
and 79 ‘“‘against.’’ 


EUFAULA, McIntosh County, Okla.—BONDS VOTED.—The issu- 


ance of $75,000 sewer-system bonds was authorized, it is stated, at a recent 
election. 


EUGENE, Lane County, Ore.—BOND OFFERING.—Further details 
are at hand relative to the offering on Feb. 10 of the $32,850 impt. bonds 
(V. 96, p. 375). Pro for these bonds will be received until 7:30 p.m. 
on that day by R. 8S. Bryson, City Recorder. Denom. $250 and $500, 
except one of $350, as such denominations may be agreed upon. ate 
as shall be agreed upon between the Common Council and the purchaser. 
ret not to exceed 6%) semi-annual. Cert. check for 2% of bonds 


FALL BROOK UNION HIGH SCHOOL DISTRICT (P. O. FALL- 
brook), San Diego County, Cal.—BONDS VOTED.—The question of 
issuing $20,000 site-purchase high-school-bldg. bonds received a favorable 
vote, it is reported, at a recent election. 


FORT BEND COUN TY (P.O. Richmond) Tex.—BOND OFFERING. 
—Proposals will be received until 12 m. Feb. 11 by W. I. McFarlane, 
County Judge, for $175,000 5% 10-40-year (opt.) road bonds. Date Feb.10 
1913. Cert. check for 1% of bonds bid for required. The bonds are expec- 
ted to be ready for delivery by Feb. 11. 


FRAMINGHAM, Middlesex County, Mass.—7EMPORARY LOAN.— 
A loan of $25,000, due Oct. 10, has been awarded, it is stated, to Estabrook 
Co. of Boston at 3.61% discount. 


FRAZERSBURG SCHOOL DISTRICT (P. O. Frazersburg), Mus- 
kingum County, Ohio.—PRICE PAID FOR BONDS.—The price paid 
for the $30,000 4% % school-bidg. bonds sold Dec. 18 to the People’s Bank 
Co. of Frazersburg (V. 96, p. ote) wee $30,547 15, making the price 101.823. 
Denom. $500. Int. M. & 8. ue from 3 to 28 years. 

FRESNO SCHOOL DISTRICT (P. O. Fresno), Fresno County, Cal. 
—BONDS VOTED.—At a recent election the question of issuing $50,000 
5% bidg. bonds received a favorable vote, it is reported. 


FULLERTON-CAGE SCHOOL DISTRICT (P. O. Houston), Tex.— 
BOND SALE.—The $10,000 5% 20-40-yr. (opt.) bldg. bonds (V. 96, p. 
376) have been sold, according to reports. 


FULTON, Fulton County, Ky.—S/I DS REJECTED.—AIU bids received 
on Feb. 3 for $26,221 6% street-impt. bonds were rejected, reports state. 


GAFFNEY SCHOOL DISTRICT (P. O. Gaffney), Cherokee County 
So. Car.—BOND ELECTION.—The election to vote on the question of 
issuing $2,500 refunding and $27,500 site-purchase, school-bidg. and impt. 
bonds will be held Feb. 11, reports state. 


GALLATIN COUNTY (P. O. Bozeman), Mont.—BOND SALE.— 
On Jan. 28 the $50,000 442% 10-20-yr. (opt.) coup. high-school bonds 
(V. 95, p. 1696) were awarded to the Commercial Nat. Bank of Boze- 
man at par and int. Other bids follow: 

For 4\s. Seasongood & Mayer, Cin___$48,140 
State Bd. of Land Comm’rs__.$50,000 | Farson, Son & Co., Chicago. 47,750 
Wm. R. Compton & Co., St.L.49,500 | Sidney Spitzer & Co., Tol___ 47,516 
Devitt, Tremble & Co., Chic. 49,205 For 5s. 
John Nuveen & Co., Chicago 49,110|Seasongood & Mayer, Cinc._ 50,518 
C. W. McNear & Co., Chic... 48,805! John Nuveen & Co., Chicago 50,405 

Bids were also received from A. J. Hood & Co. of Detroit and 8. A. Kean 
& Co. of Chicago. 

GARFIELD COUNTY (P. O. Glenwood Springs), Colo.—PUR- 
CHASER OF BONDS.—The purchaser of the $166,300 5% 10-20-yr. (opt.) 
refunding bonds sold Jan. 8 (V. 96, p. 222) was J. N. Wright Co. of 
nn tek ve $167,810, making the price 100.19. Denom. $1,000. 
semi-annual. 


GASTONIA, Gaston County, No. Caro.—-BOND OFFERING.—Bids 
will be opened at 7:30 p. m. Feb. 25 by the Board of Aldermen for $35,000 
street and highway impt., $12,500 sewer-constr., $10,000 water-main- 
constr., $2,500 elec.-light-extension and $10,000 school-constr. 5% coup. 
bonds (V. 96, p. 301). Auth. Chap. 272, Private Laws of 1911; also elec- 
tion held Nov. 301912. Denom. $1,000. Date Mch. 11913. Int. M.& 
S. Due 30 yrs. Bonds are exempt from city taxation. Cert. check 
for 24% of bid, payable to J. O. Rankin, Town Treas., required. Bids 
for less than par value or for less than $5,000 worth of bonds will not be 
considered. Official circular states that this town has never contested 
the payment of interest or principal of any of its bonds. 


GEORGETOWN, Sussex County, Del.—BONDS VOTED.—The 
question of issuing’ $12,500 high-school-bldg. and $35,000 water-plant- 
purchase bonds was authorized at an election held Feb. 1, according to 
reports. 


GLENDALE, Los Angeles County, Cal.—BOND SALE.—The $20,- 
000 fire and $5,000 street 5% bonds offered on Jan. 13 (V. 96, p. 80) were 
awarded to the Wm. R. Staats Co. of Los Angeles at 100.348 and int. 


GOLIAD INDEPENDENT SCHOOL DISTRICT (P. O. Goliad), 
Goliad County, Texas.—BOND OFFERING.—Proposals will be received 
until Feb. 15 by L. Baker, Treas. Bd. of Ed., for the $20,000 5% public- 
free-school-constr. and repair bonds registered by the State Comptroller 
on Dec. 27 (V. 96, p. 80). Auth. Sec. 18, Chap. 5, Thirty-first Legis- 








Int. 


lature. Denom. $500. Date Sept. 241912. Int. ann. in Austin, Texas, 
or N. Y. City at option of holder. Due 40 years, opt. after 5 yours on 30 
days’ notice. No . val. 1912, $1,368,192. 


onded debt at prowent 
Estimated real val. at present, $3,000,000. 

GRANGEVILLE INDEPENDENT SCHOOL DISTRICT NO. 
(P. O. Grangeville), Idaho County, Idaho.—DESCRIPTION OF 
BONDS.—The $61,000 5%% 10-20-yr. (opt.) school bonds awarded on 
Jan. 4 to Cooke, Holtz & Co. of Chicago (V. 96, p. 301) are in the denom. of 
$1,000 each and dated Jan.11913. Int.J.&J. 

GRANT COUNTY (P. O. Lancaster), Wis.—BOND SALE.—On 
Feb. 1 $100,000 4% % bonds were awarded to the Union State Bank of Lan- 
caster at 100.65 and int. Other bids follow: 

Harris Tr. & Sav. Bk., Chi_$100,640|A. B. Leach & Co., Chicago $100,055 
John Nuveen & Co., Chic... 100,500) Weil, Roth & Co., Chicago. 100,055 
First Sav. & Tr. Co., Milw. 100,327|N.W. Halsey & Co., Chic__ *99,560 
S. A. Kean & Co., Chicago. 100,300! Emery, Peck & Rockwood,Ch.99,050 

* $50,000 delivered immediately and $50,000 April 15 1913. 

HAMPDEN COUNTY (P. O. Springfield), Mass.—TEMPORARY 
LOAN.—On Feb. 4 the $50,00) loan due Nov. 6 1913 (V. 96, p. 301) was 
negotiated with the Old Colony Trust Co. of Boston at 3.56% discount and 
$1 75 premium. 

HANCOCK COUNTY (P. O. Bay St. Louis) Miss.—BOND SALE.— 
On Feb. 3 the $50,000 6% 20-yr. coup. road and bridge bonds (V. 96, p. 301) 
were awarded to the Wm. R. Compton Co. of St. Louis at 107.73 and ac- 
crued interest. 

HOBOKEN, Hudson County, N. J.—BOND OFFERING.—Proposals 
will be received until 2 p.m. Feb. 14 by J. H. Londrigan, City Clerk, for 
$109,000 444% coup. or reg. school bonds. Int. J.& J. Due Jan. 1 1943. 
Cert. check for $2,000 required. These bonds will be certified as to gen- 
uineness by the Columbia-Knickerbocker Trust Co. and their legality 
passed on by Hawkins, Delafield & Longfellow of N. Y. 

The official notice of this bond offering will be found among. the adver- 
tisements elsewhere in this Depariment. 
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HUNTINGTON PARK UNION HIGH Ae go DISTRICT, Los 
Angeles othe $7 Ok —BIDS.—The De ey were received on 
Jan. a7 ft for the 5.000 5% ir 88.56 bonds (V . 96, D 03)!" 

N.W.H an Fr sd hl A g Marshall & Co., 
E.H ty ‘Holling & Sons’ San Fr 76,522| San Francisco.......___- $75,175 

It is stated that all the above bids were taken under advisem 


INDIANAPOLIS, ge —BOND SALE.—On Jan. 20 the 375 000 4% 
5-year coup. fire-dept. and garbage-bl a. 4 4, 95, p. 1763) were 
awarded to the tadinee Trust Co. of In r $75,761 50, making 
the price 101.015. Other bids follow 
Miller & Co., Indianapolis$75,457 50] E. M. iach Son Co., 

J. F. Wild & C 


o., Ind__.. 75, '451 00 SE en di oe ed $75,313 
Fletcher-Am. Nat. Bk. ind 75, 444 00 phen Tr. & Sav. Bank, Chi. 75,292 
oret Elliott & Harrison 76. 441 25 Meyer Kiser Bank, Ind___ _. 75,201 


INTERLARSS Seneca 3mm, He “0 £ Ce b's OFFERING. —Pro- 
received until 12 m. Feb. 1 apple e, Vil. Clerk, 
or $9, 500 bonds at not exceeding 5 aite ° a. hy 1 
Denom. $500. Int. semi-ann. aed $500 yrly. from Aug. 1 1913 to 1931 
incl. Cert. check on a bank in New York State for 5% of bonds bid for, 
payable to Vil. Treas., required. 


JACKSON TOWNSHIP SCHOOL DISTRICT (P. O. Circleville 
R. F. D. No. 6) Pickaway County Ohio.—BOND OFFERING.—Pro- 
nosals will be received until 12 m. Feb. 14 be & 8S. Neff, Clerk Bd. of Ed., 
for $5,000 5% coup. refunding & impt ds. Denom. $500. Date 
at of sale.” Int. first lontalbioans S + 1 1913 and semi-ann. thereafter 

hird Nat. Bank, Circleville, O. ue $500 priy. on March 1 from 

1914 to 1923 incl. Gert. check or cash for 3% of bonds bid for, payable 

to J. 8. Neff, Clerk Bd. of Ed., required. Bonds to be delivered and paid 
for within 5 days from time of award. 


JOHNSTOWN Fulton County N. Y. wen OFFERING .—Pro- 
~~ will be received until 11 a.m. Feb. 24 OF OO J. Eldridge, City Cham- 
lain, for tas f 000 10-yr. (av.) sewer and $20,000 1-20-yr. (ser.) improve- 

ment 5% bo nds, according to r eports. 

JOPLIN, Jasper County Mo.—BOND OFFERING.—Proposals will 

be received until 12 m. Feb. 16 ) by J. A. Becker, City Treas., for the follow- 


5% 5-20-yr. (ops. » cou ry 
ie be 000 v1 viaduct (we on” 95, 1636). Cert. check ny $500 required. 
90,000 market Semen ook ds. ‘Authority vote of 1,847 to 161 at the elec- 
tion Jan. 22 (V. 96, p. 151). Cert. check for $1,000 required. 


check for ‘$500 required. Official circular states all principal ad ‘interest 
on previous issues pare, os been promptly paid and no Mitigation pending or 
threatened concerning this issue 


KEOKUK SCHOOL DISTRICT (P. O. meorun),, Lee County, Ia.— 
BONDS DEFEATED.—An election held Jan. 31 resulted in the defeat of 
} =) — to issue the $50,000 school-bildg. bonds. The vote was 


ok ta as EE, Henry County, Ill.—BOND SALE.—On Jan. 25 the $12,- 

5 go aod. sup. cemetery bonds were awarded to the Kewanee State 

Sav, an t Co. at 101.69. The sale of these securities to the 
5 We BA Gent of Chicago was not consummated (V. 96, p. 223). 


” =e COUNTY (P. O. Seattle) Wash.—BIDS REJECTED.—All 
the bids received on Jan. 15 for the $950,000 gold coup. court-house bonds 
(V. 96, p. 301) have been rejected. 


LAWRENCE, Essex ews wry wee OFFERING .—Proposals 
will be received until 11 a. m. Feb. 10 b y W. Kelleher, City Treas., for 
a $200,000 Vonage gt | loan. Denom. (4) $25, 600. (4) $15,000 and (4) $ $10,- - 
000. Due 1912. Notes are tax-exempt in Mass. Notes wil 
certified by the Old Colony Trust Co. of Boston and the legality has fun 
approved by Ropes, Gray & Gorham of Boston. 


LIVINGSTON ours = (P. O. Geneseo), N. ¥Y.—BOND OFFER- 
ING. gee will be received until 12 m. eb. 14 by E. B. Wilhelm, 
©o. Treas., for $2, hy or 4 £2 mew, (county’s portion) bonds. 
Denom. Bd '400 an d $6, = 8 at Co. Treas. office. Due Mch. 1 
1917. ach. Cheek for i 


one eaace CITY Ae sy DISTRICT (P. O. ane Beach), Los 
—_ page ne Cal.— BONDS VOTED.—The proposition to issue the 

$14 yt omy urchase and bidg. bonds (V. 95, Bay i carried by a 

vote ont 1, $3 S 4 it is stated, at the election held Jan. 


LOUDONVILLE a County, Ohio.—BOND ame —On Feb. 3 
the pee 2130 000 oe 4 -yr. (av.) cou 1 oe gnd electric-light-impt. 
p. 15 eens awarded to Seasongood & Mayer of Cincinnati 

an 101. C0 Bo t. bids follow: 
Sidney Spitzer & Co., Oheve $12, 163 | First Nat. Bank, Cleveland.$12,040 
Hayden, Miller & Co., Clev. 12,160) Tillotson & Wolcott Co. ,Clev. 12,037 
Weil, Roth & Co. Cincin__- 12.150 M. 8. Pond, Somerset... .- 12,001 
Prov. Sav. & Tr. ©o., Clev_. 12.097|Spitzer, Rorick & Co., Tol__*1i2,000 
W. E. Fox & Co., Cincinnati. 12.091|New First Nat. Bk., Colum_z12,000 

* And blank bonds. z Less $200 for expenses. 


ash ooo 4) GTON, Mason County, m7 ~ 9 SALE.—On Feb. 3 the 





“1 % coupon city-impt. bonds p. 376) were awarded to the 
Securit t Co. of Detroit at 101 — yo int. Other bids follow: 

t & Sa RES. IE IR: <i *$50,991 00 
Gt & & Co., Cleveland, and HH. Ww Noble & Co., Detroit _- 50,596 50 
Bolger, Mosser & Willaman, Rt alan a RR oe ES ,445 00 
A. RFR pe pa aN Sa 50,207 00 
Spitzer, le RE AINE 5 EEE gE 250,000 00 





*This bid a peeee to be higher than that of the purchasers’ but is so given 
by the City Clerk. zAnd blank bonds and expenses. 


LUNENBURG COUNTY (P. O. Lunenburg), Va.—BOND OFFER- 
ING .—Proposals will be received until 2 p. m. on March 1, it is reported, 
by ree “ Y aad Cashiers of the Bank of Lunenburg, for $20,000 6% 20-year 
road bo Denom.$500. Int. J. & J. Cert. check for $500 required. 


en Marion County, Ohio.— BOND OFFEEING.—Proposals 
will be received until 12 m. Mch. 5 by the City Aud. for $34,744 5% street- 
impt. ivaer® pe rie) bonds. Denom. (1) $244 and (69) $ Date 
Mech. & 8. Due $1,500 each six months from ‘Mch. 1 
1915 to Mch. 1 1926 a 7 $244 Sept. 11926. Cert. check for $2,000, 
pa suede. 8 to City Treas., required. 

also be received at the same time ay, e City Aud. ‘| 

Tet OFT B% oe funding bonds. Denom. (168) $500, (1). 37. ae Mch., 
t. M. & S. at the City Treas. office. Due each six Lane “AL 
oe Sept, 11914 to Sept. 1 1918 incl., $4,000 each aS pte from March 1 
pie to aren 1 1923 incl. and $437 Sept. 1 1923. Cert. check for $4,- 

requ 


MAS SLAM D.—BOND SALE.—On Feb. 3 the $500, O00 34%% 10-15-yr. 
(opt.) coup. tax-free series ‘‘F’’ road bonds (V. 96, p. 152) were awarded, 
it is Brow: , $410,000 to Alexander Brown & Sons, Baltimore, at 92. 44: 
$30,000 to the Second Nat. Bank, Cumberland, at 92.50 and $60,000 
to Hambleton & Co., Baltimore. $30, 000 at 92.53 and $30,000 at 92.512. 
The above bonds are being offered to investors by Alex. Brown & Sons 
{see advertisement on a preceding page.] 


MINNEAPOLIS, Minn.—BOND SALE.—On Feb. 6 the two issues of 
4% bonds, agsregating $250,300 (V. 96, p. 223) were awarded to R. L. 
Day & Co. o ton at 96.098. 


MISSOURI.—SALE OF CAPITOL BONDS.—Bids were opened on 
Jan. 30 for $3,215,000 3%% State Capitol Building bonds, this being the 
unsol d portion of the issue of $3,500,000 (V. 94, p. 1205). The offers 
received were as follows: 

Mississippi Valley Trust Co. of St. Louis offered to dispose of $3,000,000 
for a commission of $111,000, upon condition that the Supreme Court 
approves the style of contract. 

Francis, Bro. & Co. of St. Louis offered to dispose of $3,000,000 for a 
pr raetns inc of $135,000, upon condition that the Supreme Court approves 
the style of contract. 

mith, Moore & Co. of St. Louis offered to dispose of $3,000,000 for a 

commission of $227,300 (with conditions) . 

All the above bids were rejected. The Mississippi Valley Trust Co. 
subsequently revised its bid and agreed to dispose of the bonds for a com- 
mission of of $143,000 without condition and this offer was accepted. 
Authority to sell the bonds on this basis is granted in a resolution 
passed by the lower branch of the Legislature on Feb. 3 and expected to 
pass the Senate on Feb. 


MONTGOMERY COUNTY Pr. O. Chatetenseure) Va.—BONDS 


DEFEATED.—tThe election held Jan. 30 resulted ,it is stated, in the defeat 
of the question of issuing $10,000 jail-constr. bonds. 















BOCeT pt haba P. O. fg sing | So. Pe, —BOND OFFERING. 

cot ee ved until m. March by L. E. Buck, Co. Aud., 

for $85,000 5% & coupon court-ho es cenaee : od voted Nov. 5 Ve 95, 

; ‘ Secs. 970 to 979 incl. Revised Political Code of 8. Dak. 

enom. (50) $1,000 ap 70) $500. Date March 3 1913. Int. M. & 8. 
33, 0 ‘5 years, or any multiple of 5 years. Cert. 

— for 5% = bid, naranas to G. E. Pettigrew, Chairman Bd. of Co. 


a@OCountyghas no,debt_at present. Assessed val. 
Is12 $5, ety wee 


GON TORO B.S PR RN et eee 
at hand relative e on Fe Oo e 0 -way- 
impt. bonds (V. ity Gc he Proposals wil catt’s o y 
that day by the City Coun Peter Collins is City Cl Glerk, Benaee $1,000. 
Date Feb. 1 1913. Int. F. bon = at the ay Ol office. Due Feb. 1 
1952. Cert. check for $1 required onds will be certified as to 
their genuineness by the Us tee. & Trust Co. of N. Y. and their le- 
BO) lity appsoves by Caldwell, Mossi ch & Reed of N. Y. 

—On Feb. a ‘the aeons AB bids wee raps for the $15,000 


“% 20-yr. | Saas <a: repaving V. 96, p. 

ams & Co Y_._-*$1 ee 00 50 | Parson, Son ® ‘Co. N. pS. 272 00 
Conlon Sav. Bk., Yonk- at ,349 50| Estabrook & Co., N. Y_. 15.268 50 
Harris, Forbes & Co., N.Y. 15,328 65| Ferris & White, N. Y___- 13° ,264 00 
Wm. R. Com pton Ho. "N.Y. 15,322 50|R. M. Grant & Co., N.Y. 15,261 00 
Rhoades & N. ¥_.-- 15.310 51 


* It is said that this bid was successful. 
— $1,000. Date Feb. 11913. Int. semi-ann. at the City Treas, 
office 


MUNFORDVILLE, Hart County, Ky.—BONDS VOTED.—An election 
held Jan. = resul ulted in favor of the proposition to issue school bonds, 
reports sta 


MUSKOGEE Rye eoeeree County, Okla.—BOND SorEni is. —Chas. 












































































































































































































Wheeler, City 0 a. m. Feb. 11, Bratt for the 
$150,000 5% pate Bend ned dll voted Dec. RA 7 1912, Bate 
GMs. im Fa A. Due Feb. 1 1 


Date Feb. 
—_—s yg ee for 2% of bid required. Budhvart on be Sukee Feb. 15. 

oar accrued int Proposals to be for entire issue, Council re- 
the right, tty nod sell only $125,000 on any such bid and to re- 
tain th serving the right, hows 000 for future sale or disposal. 


NEWBURYPOR Sense County, Mass.—TEMPORARY LOAN.— 
On Feb. 3 the FOO loan due Apr. 3 (V. 96, p. 377) was negotiated with 
F. 8S. Moseley Co. of Boston. 


NEW YORE CITY.—BOND SALES IN JANUARY.—During a 
month of January the sinking fund purchased oe so. ,000 3% 


stock for Ls ming a © and $11 % assessment ~~ 
The following sh ties (revenue bonds, bills and corporate 
stock notes) were ‘sie tan issued during the month: 

Rev. Bonds 1913. Int. Amount.| Revenue Bills 1913. Int. Amount. 
Current expenses 5% $1,500 ,000/ Cur. expenses. *4* $287 .950 02 
Current expenses 4.39 200 ,000 | Cur. expenses. *4 191,961 64 
Current expenses 1% 450,000 | Cur. expenses. *4 5 245,569 35 
Current expenses 4.82 15, Cur. expenses. *3 245, 84 


Current expenses 
Current expenses 


Cur. z4 269, ,725 19 
1,000,000 | Corporate stock 











Current expenses notes— 
Current expenses 1,000 ,000'| Water ___ -_- *5\% 988 ,837 32 
 “ 2 ere 4 62,000| Water _.__-- 4% 750,000 00 
I cicnenenicinitelebaitil 4 350,000! Water .___-- 4 100,000 00 
is acinisenaie 3 800 ee a 3 3,000,000 00 
Var. mun. pur. 3 5,100,000 00 
BEE ckctibndihaditid@itthabonncnestiabbehwcnahecouene $39,142,645 20 





*Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
joan after deducting discount. 2z Payable in £ sterling. 


NORTHAMPTON. empentre County, Mass.— LOAN OFFERING.— 
Proposals will be received until 12 m. Feb. 10 by the City Treasurer, it is 
stated, for a temporary loan of $80. 000, due Oct. 10.9 


non air: eae ag sg @.< ~ pradsock) Allegheny County, Pa.— 
4 the $100,000 4% 


2 coup. or reg. tax- 
nes lly oa oa any site- pupehkeah. rail and street-impt. 
nds (V. 96, p. 224), were omeaded. it is stated, to the Mellon Nat. — 
6 Se Denom. $1,000. Int. A. & O. at ‘he Braddock Trust 


NORTH OLMSTED SCHOOL DISTRICT (P. O. North zig es 
Cuyahoga County, Ohio.—BONDS DEFEATED.—An election — h an 
Feb. 3 resulted in the Stent or the roposition to issue $12, 000 bldg. bo 
The vote was 86 ‘“‘for’’ to “Mogainet” 
NORWALE cowhante ..% O. _Reswerm). Huron County, O 
BOND OFFERING.—Proposals will be received until 12 m. Mar. 15 — the 
Bd. of Trustees, J. M. Bechtol, clerk, for $8,000 5% coup. public-way-impt. 
bonds. Auth. Secs. ae 4 y 7052, incl., Gen. Code. oY" 500. Ry 


Ant 11913. Int. A. at Twp. ‘Clerk's office 
April 1 from 1914 to igoa t ye and $500 on April 1 iat 1926, 192 , 1980. 
1932 and 1933. Cert eck on a b other than the one making th e bi d, 


for 5% of bonds bid _ *, roves to Twp. Clerk, required. —— $ to = 

delivered and paid for wi 10 days from time ‘of award. 

pay accruedint. Bonds are part of an issue of $20, ong voted April 4 4 Mog. 
NORWAY POROCr DISTRICT (P. O. Norway), Dickinson County, 

Mich.— BONDS VOTED.—By a vote of 184 to 1 ‘ne question of issuing 

$65 ,000 high-school-bldg: bonds carried, it is stated, at a recent election. 
OKLAHOMA.—BONDS NOT SOLD.—No bids were received on Feb. 1 

“7 dil - .000 ,000 4% coupon refunding bonds offered on that p vg (V. 96, 


-OSWEGO Be sy o uate. N. Y¥.—BOND SALE. aon =. 5 the 


$200 vo S (ser.) . sewer bonds (V. 96 ay 

pn os Pe LF as win of N. Y. at 101.93 and int. Other bide allaars 
Farson, Son & Co., N. em 802| Ferris & White, N. Y__-_-. .101.331 
Kissell, Kinnicutt&Co.,N.Y_101.753|N. W. Halsey & Co., N. Y_.101.329 
Rhoades & Co., N. Y._____. 101.699| Curtis & S a 101.3 
Blodget & Co..'N. Y_____.. 101.68 |A. B. Leach & Go., N. Y___101.30 
Clark, Dodge & Co., N. Y_.101.68 |Adams & Co., N. ¥______- ~101.26 
R. L. Day & Co., N. Y__._- 101.555/| EB. H. Rollins & Sons N. ¥.-101. 143 
Estabrook & Co., N. Y____. 101.426) W. N. Coler & Co., N. Y___100.80 
C. H. Venner & Oo.. N. Y__101.413| Spitzer, Rorick & Go., N. Y_100.63 
Watson & Pressp rich, N. Y__101.38 





Bids were aieb received, too late for consideration, from Harris, Forbes 
& Co. and R. M. Grant & Co. of N. Y. at 101.591 and 101.58 respectively. 


PEMBERVILLE SCHOOL DISTRICT (P. O. Pemberville), Wood 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. eb. 24 for the $16,000 340 high-school-constr. bonds voted Jan. 21 
(V. 96, p. 302). Due Sept. 1926 

PHILADELPHIA, Pa. —LOAN ORDINANCE PASSED.—On Feb. 7 
the Mog we Council passed an ordinance providing for the issuance of the 

4% loan Kew last November and described in V. 95, p. 1764. 


ine J expected that the ordinance will be concurred in by Select Council 
on Fe 


PHILADELPHIA SCHOOL DISTRICT, Pa.—BOND SALE.—On 


Feb. 3 the $2,000,000 4% gold reg. tax-free loan (V. 96, p. 224) was awarded 
we are advised, $1,950,000 to Harris, Forbes & Oo of N.Y 


-, $500,000 at 
100.162 and $1,450,000 at 100. 082 and the remaining $50,000 to various 
bidders at prices ra from 100.125 to 101. Loan is due $100,000 yearly 
July 1 1923 to 1942 incl. 
et ae we —BOND OFFERING.—Pro will be received 
until Feb. 20 by H. E. Kelley, Chairman of Bd. t. Comm'rs, it is 
stated. for $140,000 1 19-year (av. Ye water-works, 350,000 paving and 
$40, 13-year sewer 5% bonds. Cert. check for % req ‘ 


emaTreuene Autauga County, Ala.— BOND SALE.—O. N. Nalone 
& Co. of Ashville were awarded on Jan. 15 the $10,000 10- d 
or reg. funding tax-free bonds (V. 96, p. isa) ue too e she comune f 
RACINE, Racine County, Wis ene RRA WARDED.— Local 
papers state that the $30, ~e Be” ) Penase- eration bonds awarded 
Racine 


on Dec. 19 to the First N 0 Se TOR hee ne 
roawarded to Spltaer Rosie & Go. cf Tobie Ghia” P Ne Mave 


434 

















ar reports state, to 
and $316 promi 

SURROTLLE 3 Rush County, Ind. —BOND, 
$12,000 4 4% % » 5-16-yr. (serial) refun 











street-impt bonds were d & 
at 101-76 and $54 Bae Zoe 


Prem 

ame te Rorick & Co., Tol. $835 1: 12 Security 
anchett Bond Co., Chic_- 

Hoehler & Cummi ummings. 
tng $500. ate 


SAN 
received write 
Olerk, for the f follow 
$400.00 5% 

300,000 5% 

300,000 5% 

144,000 5% 
3,960,000 5% 


144,000 4%% Polytechnic high-schoo] bonds 


Jan. 1 1913. 


each ¥ bonds da 


each 

hospital bonds dated July 1 
of each years’ maturity m 1913 
B bonds of. of each years’ maturity 
oS ~% bonds dated July Q 


h year’s maturity from 1917 to 1960 incl. 
dated Jan. 1 1910 and com- 
LS bonds of each year’s maturity from 1914 to 1937 


- J. & J. at City Treas. office or fiscal agency = 
. check a per toJ.8.D 


* 
Denom. $1,000. 
N.Y.City. Cert 

Topovined. 


req 
no eposit need be 
Thompson & C 


(or cash ae eof of bid, 
that no de eed exceed 
be given ad the State of California. 


ty 4g are in res 


will be 
Bids to be made on ‘ionk orms furnished by the — and must 


include the re of accrued interest. 


mM BONDS DE DEF 


the proposition to issue $72,000 bo 
SAN gee° IRRIGATION DISTRICT (P. 
unt 10 a.m Cal.—BOND OFF am yt —Pr 
i 20 a. m. Feb, 11 by the Board of 
,000 electric-pum 






VILLE, 
til Feb. 10 
150,000, due Nov. 4. 
OUTH AMBOY, Middlesex County, N. 
Feb. 4 the a? OOF S sanitary-se 
- Grant & Co. of N. 
bids foll mw: 


Degeier Fae enwick &Co.,N. 
ate Feb. 11913. Interest February an 


BOGHESTER, N. Y.—NOTE SALE.—On Feb. & oe 
first reported mos.’ revenue notes 
mas J. Swanton of Rochester Nt 4% % int. 


. This item was inadvertently re 
last aaa S a Ohhraninlet under the head of Rushville, ‘‘Ohio."’ 


SALEM, Marion County, Ore.—BOND SALE.—On Jan. 27 $64,240 72 
awarded to Lad 
at 101] oe Other bids follow: 


Sa 
569 00 Trust. Co., 
Tol_. 507 00| Morris Bros., Portland .-.-.-- 
Int. J. & J. 


Cal.—BOND OFFERING.—Pro 

m. March ho b ar by Board of Supervisors, 
onda ‘dated July 1 1908 and comprising 10 bonds of 

ear’s sd take or 1915 to 1954 incl. 
1908 and comprising 12 bonds of 

year’s maturity from 1914 to 1938 incl. 
1908 and ne comaretane 15 bonds 


ystem bonds dated og | 
r 


i stating that oe wane SS of 1 


HIGH SCHOOL DISTRICT, Ventura County, Cal. 
TED.—An ow | held Jan. 18 resulted in defeat of 


O. San will "be, Fe San 
oe — 


ping-plant-installation bonds pened Dec. 12 nL 


Mass.—-LOAN OFFERING.—Proposal 
the Town Treasurer, it is stated, for a temporary 


J.—BOND “~. —On 
wer-system-constr. bonds (V. 96 
Y. at 102.16 and int. 


Y_$10,175|D. C. Chase, South Amboy.$10,000 
d August. 





THE CHRONICLE _ {Vou. xcyz. 
ge 0085 500 (not SOUTH D, St. . fone County, Ind.—BOND 
eae ee 
ss Comp. f t. semi-ann. Bart. ahack. check for $1,000 req 
OF FERING.—  aeoun nae hs GH SCHOOL DISTRICT, Los “51 
tag gy Ay Cler A... gg Oh *; i; oo an 224 LE.—On Jan. a7 the the $70, = 5% 1 1-40-year ear (oer) 
in | Co. of ten Dan ak Pr 7.” Denom $560. 


SOUTH SAN J Fy 


Bush of Salem, $10,000 


Premium. 


favor of the 


83, respectiv 


Bank & 
| {a $503 75 
359 74 


will be 
8S. Dunnigan, 


Rite Con 


Date Jan. 1 
able to W. B. Johnso 


a 
y 
23 25 
3 
S 
re 


T 1908 and #30 incl. accr. 


orgs. $496 and accr. 
mmerce Tr. 
$1,250 & acer. Thy. 
W. N. Coler & Oo. 


$125,000 paving 
e sum of $10,000 and that ort 
ep ie 
an y- 5% ‘. S758 
furnished to pur- M. Grant & Oo., 
prem. $5,143 75 & 
Dexter H eT 


N. Ri 


& rok y ‘int.; 
estern 
$121 & accr. int.: 
ne ee Co., 
s will be re- nS eB, 


prem. 2,64 
ie. 


, p. 224) 
Other 





County, Cal.—BOND vo 


5%, a. : 
ank, 1akO8) moe pavin 
& accr. int.: 7 25.080 
int 
int. 


premium 902 and accr. int. 


y & Co., Chic., Sahin be R. Compton & OCo., St. Louis.— 
g and $35,000 brid 


& accr. int.; $35 000 bridg e 5% os. 1s ccr. or 
Seasongood & des eats * C 


coer” 
N. yo si35 


44 rs fat. Banic, Seattle.—$125,000 paving, $35,000 bridge 
1 of Commer, Tacoma.—$125,000 paving and $35,000 
Prom. $4,048 & nec Seattle. $125,000 paving 5%, prem. $1,250 
$35,000 bridge sa Aga ; 
Securities 


UIN IRRIGATION ea mnatnny “0 Senastn 
TED.—The election held Jan. 25 resulted in 


proposition to issue the $1,170,000 distribution and $790,000 
reservoir 5% — (V. 95, p. 1562). . T ; 


he vote was 492 to 24 and 432 to 


Bad ne Bullock County, *. —BOND OFFERING.—Pro- 
be received until 12 m. March 

Couner for $54,000 5% 

3. Int. ann. 


ty, 2S B. Johnson, Clerk of 
enom. $500 and $1,000. 
Cert. check for $1,000, pay- 


bids were received on Jan. 25 
nds awarded to the Western 


78) 
e.—$125,000 ving 5%, m. $1,451 & 
$2,564 & accr ine” — 
and $35,000 


paving and 5,000 bridge 4 ra 
paving and $35,000 bri ° 44% 


sewer Se 
, 2 Statesboro. 


n, req 
TACOMA, Wash.—BIDsS. —The followi 

for the $125, 000 paving and $35 bric 

Sec. Corp. of Des Moines (V. 96, D. 
Cc. E. nison & 


000 or 


++ $125,000 


& Sav. ye Portland .—$125, , disc. 
$35, 009° n “ine 000 paving ne 


O- $875 & accr int. 


N. Yo si o5. Spies Und $35,000 bridge 5%, 


Ci piss & accr. int. 
000 paving 5%, par 


Cincinnati. aa 000 pav- 
000 brides 5%, prem. $652 & Pe 
,000 paving and $35,000 bridge’ 5%. 


Seattle, “ey Prom —$12 


t. 
Moines. — —$125, 000 paving 434%, prem. 


& accr. 
193K ‘ & accr. 
$000 & ‘paving & % prem. $1,325 


ton.—$125,000 paving and $35,000 bridge 5%, 


Hf. Rollins & Sons and A. B. Leach & Co., Chic.—$125,000 ving 
45.060 Leiee & %, prem. pe int.: ! $125,000 paving 8% an 


5, bri . 
ince waste Adctad i reba 
Bolger, Moser & Wil 


57. prem. aa int. $125. 


$1,653 & accr. int. 


wale was as follows: 


000 waving and SEG and $35,000 bri 


5,000 bridge 4% % 





—_ 





NEW LOANS. 


$90,000 


Village of Chatham,N.Y. 


WATER WORKS BONDS 
a, vee 2 of Chatham, New York, offers for 





saa said Vi mage Ag — couverdbie ik ios 
e, an an y- 
| in equal ann aumeal instalments. the first | Of 
of which shall be payable one year after date of 
ssue; interest semi-annually on the he fires 
day of July and January each year. Principal 
will be payable at State Bank, Chat- 


and 
atm Nee York: 
from the sale of the bonds 


amount realized 

will cae to purchase the existing system of 
water works jrome the Chatham ater Works 

Company. 
The bonds must be sold at not less than par and 
the rate of interest cannot exceed five per cent 
er annum and will be sold to the bidder who will 
the whole or any part of the said bonds at 
the lowest rate of interest as herein provided; 
each bid must be accompanied by a certified 


check of five per f the par /# of the 
ee jay for. 1 payable to the Village of Chat- 
ham, N or the faithful performance 
of the bid. 

The bonds to be delivered and paid for at the 
tot Bank, ew York, within ten 


eter notice of the acceptance of the bid. 
on Bro for said bonds will be received 
om EE R ARY SErow 1913, at 8:30 P. 
n blanks to URS on appiication bj a 
bidder to Bobet . reat illage C 
ham, New York, at which ‘time the bide ‘will be 
9) Trustees of the Village of 


The right is reserved to reject any or all bids; 
and also (unless otherwise Supeoanty stated in the 
ot any portion of the amount of bonds 


The validity of the bonds is being examined b 
Messrs. Caldwell, Masslich & Reed of New Yor 
City, whose opinion as to their legality will be 
furnished to the purchaser. 

Dated, Chatham, New York, January 25, 1913. 

By order of the Board of Trustees of the Village 
of Caen, New York. 

WILLIAM B. DALEY, yiiage I penanes. 
ROBERT H. SMITH, Village O 








$24,100 


Ballard County, Kentucky, 
Land Drainage Bonds 


First lien on 5,159 acres of land in Ballard 
County, Kentucky, present value per acre $35 00. 
Bonds begin to mature 2 years from date of issue, 

one-tenth annually thereafter; 6 per cent, 
pa oom annually; will issue in denominations te 
Sealed bids will 


be received 
the Bh. mn tN until Feb. 15th, 1913. Thee ht 
to reserve any and all bids. rig 


NEW LOANS. 


$109,000 
CITY OF HOBOKEN, N. J. 


SCHOOL BONDS 


Public notice is ar |  Sounest “of in pogeecauee 

wi a resolution 

of 5 ye Be o duly eee m 
anuary, an on e 

thirtieth day of 

pen 

in the ll of $109. 000, to run for a 

of thirty years from Jan RE 1818 eoupos or 

registered, at the option idder li be 

received at the meeting of the Sonik to be h held on 


FRIDAY, FEBRUARY 14, 1913 
at 2 o‘clock P. M. 


Bidders to state prices on bonds 
at the rate of four and one-half %) 
per annum, payable semi-ann irst 
nee 4 of January and July in each y 

oe ropeses oo to be d to vihe ‘Mayor and 
Coun the City of Hoboken, N. J., endorsed, 

Proposals for School Bonds’’, an shall be accom- 
pete 000 by a certified check or ; ae for the sum 
oO 


The legalit of the issue of the aforesaid bonds 
will cals 





interes 
cent < 
= on the 


on by Messrs. Hawkins, Delafield 

& Longfellow and prepared and certified by the 
Columbia-Knickerbocker Trust Company. 

The Mayor and Council recerve the on to 

reject any or all bids if deemed in the interest 


t- | of the city so to do. 


By order of the Council. 
JAMES H. LONDRIGAN, 


City Clerk. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
89 South La Salle 8t.; 





OHICAGO 


HODENPYL, HARDY & CO. 


14 Wall St., New York 





Railway, Street Ry., Gas & Elec. Light 
SECURITIES 
GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 


other properties. 
Investigations, 








Settlements, 





| Negotiations, 


Purchases of Property, Information 














NEW LOANS 


$65,000 


WYNNE, ARKANSAS 
IMPROVEMENT DISTRICT 
BONDS FOR SALE 


Sested Vide of be sensiess Sy the Ree 
Comppasenss o Gaery 





of 
District No. 1 


the Wynne Stave Compan 
FEBRUARY 17TH, 1913, and 
the purchase of $3 
Sewer District N off Bonds and $38 000 of Water 


and Light D istrict Number 2 Bonds, both 
Se SS Se meee Sens the rate of 5% 


ay annum. Denominat on 
hese Bon will mature aennelly for me... = 
years. Fepuiouen & of City 3,000 otal amount 
of other bonded ry we 3 700. No ques- 
tions have a of i R-4 ty =e 
proceedings esta ishing provemen 
Mistricts. Payments on other bond ones have 


been romps y met. No other ever 
mesier “in districts $440 .000 00 aod a as aa 
pro y was e 
ies tb te aan of moe opinion 
of Rose, Hemingway . < Cantrell & es R.. 
Attorneys, ped — Ark., be 
the su der. Certiti id ed check for $1,000 ,000 
m accompany eac made payable 
George vay oe <= of the Board of Gom. 
oners of 
= DAVIS, Chairman. 
ED. HADTLIPON, Member. 
Cc. B. BAILEY, Secretary. 
Consulting 


Engineers, 
R. C. HUSTON & COMPANY, 
Exchange Bidg., Memphis, Tenn. 








BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
20 Pine Street, 


AH lesues 


Now Y ork 








FEB, 8 1913.] 
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s TOWN W.Va BOND SCHOOL I, DISTRICT (P. e. Q. Beckley), Rale Raleigh 
tree & a ds (V. 796, . Ae were anadt By AF losod eye Mayer 
of Cin. at 100, "266 


TROY MILLS INDEPENDENT 5 ty By DISTRICT (P. O. Tro 

), Linn County, Iowa.—BOND OFFERING.—This district 

ering for sale an issue of $5,000 5% bldg. bonds due in 10 or 20 years. 
" ASHE. c +Y. SCHOOL DISTRICT NO. f 

COUNTY 6, re. me ee 

orrger Na. erepomts *B atieay eral ot ee. La So: 

endleton), on 

Brey. 500. Date March 1 1915. ey Due 198 













D 1, Date M Int. _& te in 
19 years. ° oat. check for $200, payable to, ¢ to G Bradley, required. 
Bonded debt at present, $15, oating de Assess. val. $915,705. 


UNION TOWNSHIP Union County, N. ;. —BOND OFFERING .— 
Proposals will be received until Feb. 18, it is stated, by A. P. Morris, Chair- 
man of Finance Committee (No. 99 Chestnut St. , Newark), for a $47. 500 

co or reg. school bonds offered without success on Feb. V. 96, 
5 yay “enom. $500. Due in tags installments infrom 15 to 30 years. 

URBANA, Chemo. rm County, Ill.—BOND SALE.—On Jan. 30 the 

ae Urbana was ewasned at par the $5,000 5% 


fire-dept. 8d “Coed Jan. 4 (V. 96, p. 153 Denom. $500. Date 
March 1 1913. Int. ann. in May. Due $1, yearly May 1 1914 to 
1918 inclusive. 


ph apr ples St. Louis County, Minn.—BOND OFFERING.—Pro- 
posals wil be received until Feb. 25 by A. E. Bickford, City Clerk, it is 
stated, tor ne $450,000 5% vt and light bonds voted Dec. 17 (Vv. 95, 
Dp. 1765). Int. semi-ann. 


SY COUNTY ?.. Ry sso nee) — a SALE.— 
gle was awarded t 


Span Verdigris 
Tieainee Dit _ s eee corked on Coe. 5 194 2h” 95. p. 5 639). 
WALLA WALLA, Walla Walla Couhty, Wash.—NO BONDS SOLD.— 
Weare advised that the reports stating that $12,000 bonds had been awarded 
to Cymeey Foster & Co. of Denver (V. . 379) are erroneous. The 
securities referred to are those issued by water, Ore., the sale of 
which was reported in v. 96, p. 376. 
WALTON COUNTY b O. Monroe), Ga.—BOND ELECTION 
PROPO a reports the tion to issue $50,000 road 
constr. bonds will probably be submitted to the people in the near ‘future. 


WASHOE COUNTY (?. O. Beno), Nev. i mpg PROPOSED. — 
This county is considering the issuance of road bonds, reports sta 
WATERTOWN SCR POL DISTRICT (P. O. Watertown), ( Cod = 
Couaee, So. Dak.—BOND SALE.—On Jan. 31 $15,000 5% 2 
. bonds were awarded So Wells & Dickey Co. oO ry eth Pay 2 for: $15, 200, 


the price 101.33. Other bids follow 

N. W.H & Co., Chic.a$15,125 Weil, ‘Roth & + i Ree $15,005 

Ed.White& ©Co., St. “Paul___al5, 075| Dakota Mut- Life 'Co., Water. 15,000 
State Sav. Bank, St. Paul__- 15,000 


—— n. Loan & Tr. Co., Minn. 15,010 
Int. A. & O. 


bens one ee. — April ] 1913. 
WAYNE COUNTY (?. QO. Detroit), Mich.—BOND OFFERING.— 
Proposals will be received until 1l a. m. Feb. 11 by the Bd. of Co. Auditors, 
W. Gutman, Sec., for $500,000 4% coup. tax-free road bonds. Denom. 
00. Date Mch. 1 ‘1913. Int. semi-ann. at the Co. Treas. office. Due 
100,000 yearly from 6 to 10 years incl. A deposit in cash or a cert. check 
on any national bank of the United States, for 3% of bonds bid for. required | 












WAUSEON, Fulton County, Ohio. apg SALE.—On Feb. 3 the 





$5. 313 ed 4 coupon sewer bonds (Y , 86 . 235) were awarded to Chas. 

P.G auseon for $5,324 29 (100.207) andint. Other bids follow: 
Spitaer, F “Rorick & Co., To 5 alpaca par, mee $140 attorney's fees 
Spitzer & Co., eee aga ae par, less $142 attorney’s fees 


WEST WINFIELD, Herkimer County, N. Y.—BOND OFFERING.— 
Pro s will be received until Feb. 15 for Soe, wei water-works bonds. 
Auth. vote of 64 to 35 at an election held Aug. 1 6 1912. Int. rate to be 
named in bid. a: $1,100 yearly July 1 1914 to 1943 inclusive. 

WHITESBORO SCHOOL DISTRICT (P. O. Whitesboro), Oneida 
County, N. ¥.—BONDS DEFEATED.—The election held Feb. 5 resulted 


N.Y. 
in the Vofeat of the proposition to issue $65,000 building bonds, reports 
State. 


WICHITA FALLS, Wichita County, Tex.—BOND SALE.—The $22 
000 street-impt. sewer-const. ., electric-l light and incinerator-plant bonds 
have been awarded, it is stated, to Cutter, May & Co. of Chicago at par 
interest and expenses. 

WILLIAMSON wegen Connie, B. ¥- -—LOAN ie oon ee 
vote was cast on Jan. , reports s on a — on raise $2,5 
for the purchase of a fire engine by the Fire D istrict $ 


THROP, Buchanan County, Iowa. _BOND SALE.—The $5,000 
5% coup. electric-light-plant constr. bonds (V. 95, p. 1700) have been 
awarded to Kato Singer at par. 


WOOD COUNTY COMMON SCHOOL DISTRICTS, Texas.— BONDS 
REGISTERED.—On Jan. 29 the State Comptroller registered $1,000 10-20- 
year (opt.) Dist. No. 28 and $500 5-20-yr. (opt.) Dist. No. 47 5% bonds. 

Cee an Worcester County, Mass.—TEMPORARY LOAN.— 
A tem loan of $150,000, due Oct. 17, has been negotiated, reports 
state, vith lake Bros. & Co. of Boston at 3. 57% discount and 40 cts. prem. 

WYNNE, Cross County, Ark.—BOND OFFERING.—Proposals will 
be received until 11 a. m. Feb. 17 by the Bd. of Commissioners, C. B. 
Bailey, Sec., for $32,000 Sanitary Sewer Dist. No. 1 and $33,000 Water 
and Light Dist. No. 2 5%% bonds. Denom. $500. Due part yearly 
for 20 years. Cert. check for $1,000, payable to Geo. Davis, Chair. Bd. of 
Comm., is required. The opinion of Rose, Hemingway, Cantrell & Lough- 
borough of Little Rock will be furnished to the purchaser. Official adver- 
tisement states that no question has been raised as to the legality of the 
proceedings establishing these impt. districts, and the payments on other 
bond issues have been promptly met; also that no other issue has ever 
a contested. 
official notice o 
ewhere in th 

YOUNGSTOWN SCHOOL DISTRICT (P. You own, Ma- 
noning County, Ohio.—BOND E.—On ireb. 3 the he ,000 ood & 

Oar. bidg. bonds Y 96, 226) were pe to Seaso 
Mayer of C for 7 (i 2.594) and int. Other bids fo 
Weil, Roth & Breed, Elliott & wit ,Cin.$55, (583 0 


W. E. Fox & Go., ’ Cin 243 ~ E. Aub & GCo., Cin. 
Fifth-Third = Bk.. Cin... 56, ‘012/8 itzer,Rorick & ‘Co., Tol. 55, 326 00 
Move it Sav. & Waiter 33° ees illotson & Wolcott Co. ™ 65 a1 





of tne this bond agering will be found among the advertise- 
widens Department 


DR a i aele 
Harden. er & Go., Gleve. 55,649}Sid. Spitzer & Co., Tol_- 












NEW LOANS 


TRUST COMPANIES. 











$400,000 


KANSAS CITY, MISSOURI, 


IMPROVEMENT BONDS, 
Maturing September 1, 1930 


THE 





MIDLAND BANK LIMITED 


LONDON 





CITY & 





signed. hy A eggs vl m5 the under- 
Be . Whi a omptroller 
Missouri, until 


4 oe 13, a9 3, AT a0 0 clock fw a 
or any oO efollo 
cae oor of ye City oe Kk Kansas City, Mis- 
souri, in the following-named amounts: 
Water Works Improvement 
Bonds, Second Issue---_-.- $200,000 00 
Kansas Oity Sewer Bonds... 200, 
The water-works improvement bonds bear 


_.e. ... = = 


HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C. 


Telegraphic Address: “CINNABAR, LONDON” 


Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. 


Telegraphic Address: “CINNAFOREX, LONDON” | 


Established 





1836 =— 











interest at the rate of four per cent per annum, 


Se || | ee ea no aeeeteee 
num. All of these bonds are of the denomination Paid Up Capital - - ad - ? i 9,9 26,1 87 
re || ga een * Se oe 
Missouri, or at the Chase National Bank in the Deposits - ” "7 7 7 eh = 200,000,000 


City and State of New Lhe at the gg of the 





holder. The March and September, 1911, and 
March and September, 1912, yo mo , will be 
detached from said bonds before d ery and will 
not be sold. 

No bid will be received which is in whole or in 


THE BANK HAS OVER 700 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WALES 





pon Ss less than par 
y of | the bonds will be ppproved by 
illon, Thomson & Clay of New York, 





SIR EDWARD H. HOLDEN, Bart, Chairman” 








ory opinion as to the legality, or duplicate 








—— will be delivered to the purchaser or 

urchasers of said bonds. 

pe each bid must be made on a blank form fur- 

nished by the Cit sand must be accompanied by 
a duly certified check on a National Bank doing 
business in Kansas City, Missouri, payable to the 
order of the City Comptroller of Kansas City, 
Missouri, for 2 per cent of oe par value of the 
bonds bid for. The right is reserved to reject 
-_ and all bids. 

elivery on the bonds will be made February 27, 
1913, at 10 o'clock a. m., at the office of the Cit 
Comptroller of Kansas City, Missouri. Bids will 
be reomyres at the office of the Mayor of Kansas 
ng AF ge uri, in the City Hall in said City, but 

id will be entitled to consideration unless re- 
ceived by or before the hour above set for re- 
ceiving bids. 

Printed circulars containing more definite and 

detailed information with reference to said bonds, 
and blank forms for bids, can be had on applica- 


tion to the Cit Comptroller of Kansas City, 
M uri, or to Messrs. Dillon, Thomson & Clay 
of New York. 


HENRY L. JOST, 
Ma agra of Kansas City, Missouri. 
FLYNN, 


L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 254 Fourth Avenue 


FINANCE 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


ACCOUNTS OF MANUFACTURERS AND 


Established over 60 Years 








Comptroller of Kansas City, Missouri. 








ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 


COUNTY AND MUNICIPAL BONDS Toledo, 0, 








TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 
tccepted at par for Govt, and Postal Deposits 


STACY & BRAUN 


F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-98 FIRST NATIONAL BANK BLDG,; 
CHICAGO, ILL. 


Cincinnati, 0. 
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TION .—An election wil! be held to-day ( 


. 8) to vote on the proposition J " 
to issue $125,000 school debentures, it is stated. that this place is considering thejissuance of $400,000 power-piant deben 


tures. 


BOW ISLAND, Alta.—DEBENTURES PROPOSED.—This place is ST. HYACINTHE all E Sail ] ] 
contemplating the issuance of $40,000 gas-supply debentures, it is stated. be received until 4 p. Bere gly A “ieeker. BE NGlerk: fon 3 100,000 


vs mp gS Alta.—DEBENTURE ELECTION PROPOSED.—The | 5% city debentures, according to reports. Interest semi-annual. is awa 
Oot DISTRICT NO. 285 (P. O. Souris), Man.— 


uestion of holding an election to vote on the issuance of $150,000 hospital SOURIS SCH 


ebentures is being discussed, reports state. DEBENTURES N 


COBURG, Ont.—DEBENTURES DEFEATED.—A recent election 5% 20-yr. collegiate-bl 
resulted in the defeat of the proposition to issue $7,000 debentures. that these seuuritien wilt Sockabler aos be a0-allenes aa June. 


CUMBERLAND, N. 8.—DEBENTURE SALE.—An issue of $8,000 5% 


F® TORONTO, Ont.—NEW LOAN.—Subscripti eived until 
. B. McC ° u ons were receiv un 
roe a oom werner, me seported, to 7. » | re Lloyds Bank, Ltd., London, for £1,075,000 4% coup. gen. con- 


sol. loan debentures 10. 
CUPAR, Sask.—DEBENTURE OFFERING.—Reports state that H. W. | was applied for. Barou £100." Int ed Due July 1948 isda 


of Halifax. 


Ford, Secy.-Treas., will receive bids for $3,000 improvement debentures. 


VANCOUVER, B. C.—DEBENTURE SALE.—W advised that 
HAMILTON, Ont.—-DEBENTURE OFFERING.—Proposals will be , & v. . 6 are adv a 
received until 10 a. m. Feb. 20 for $190,000 414% park and fire-station ot Oenaan tea, of New York have | ba there me subject to legal opinion, 


debentures. Authority vote of 13,761 to 7,465 at an election held Jan. 6. 
Due April 1 1933. pay able in New 


KAMLOOPS, B. C.—DEBENTURES AUTHORIZED.—The issuance 
reports state, of $15,000 street-improvement debentures has been author- 


% coup. 


MAR 
OF FERI NG.—Pro ll be received until March 15 by A. M. Carlile, 


-Treas., for the $15,000 54% 20-installment debentures (V. 95, WALKERTON, Ont.—DEBENTURE ELECTION.—An election is 
p. 1701). being contemplated, repo 


MASSEY, Ont.—DEBENTURE OFFERING.—Proposals will be re- | bonus debentures. 


ceived at any time by D. W. Cantlon, Town Clerk, for $5,200 6% 10-year WELLAND, Ont.—DEBENTURES AUTHORIZED.—This place, 


“Titsannne t according to reports, has authorized the iss f - d 
MILLBROOK, Ont.—DEBENTURE OFFERING.—Proposals will be | $4,250 improvement debentures. egumhabataawbe se og 
oO 


received until Feb. 15 by W. 8S. Given, Clerk, it is stated, for $3,000 4 
20-yr. debentures. 


NATIONAL PARK PUBLIC SCHOOL DISTRICT NO. 102 (P. O. | debentures at par. 


Banff), Alta.—DEBENTURE OFFERING.—Proposals will be received WYNYARD SCHOOL DISTRICT, Sask.—DEBENTURE SALE.— 
until Feb. 20 by Wm. Mather, Sec.-Treas., for $30,000 5% 20-installment | Brent, Noxen & Co. of Tor onto have purchased, it is stated, $18,000 7% 


debentures. 30-yr. debentures. 


NEW DURHAM, Ont.—DEBENTURE SALE.—Weare advised that the YORKTON, Sask.—DEBENTURE ELECTION .—An election will: be 
$1,468 44% debentures offered on Jan. 30 (V. 95, p. 1767) have been | held Feb. 14, reports state, to vote on the question of issuing $45,000 





disposed of locally. sewer debentures. 


ie. sb aM lities. | Bravos med: Ho Gon Mae RS UIE OBER the eeu 
: : i sidewalk, y ark, P sew e an 
nada, ts rovinces an unicip a es. $200,000 water-impt. debentures, it is senaed, has been authorized. 


ASSINIBOIA (P. O. Kirkfield Park), Man.—DEBENTURE ELEC- PRINCE ‘ALBERT, Sask.— DEBENTURES PROPOSED.—It is stated 


rovement 
ork, | emdion and Montreal. Duein 10, 15 and 20 ‘ 
t is stated that these debentures will not be offered in London. oe 


a a 

WADENA, Sask.—DEBENTURE OFFERI NG.—Proposals will be re- 

ized. ceived until 5 p. m. Feb. 20 by J 
n 


IPOSA, Rural Municipality No. 350, Sask.—DEBENTURE Swecttune 66 chee a 


rts state, tovote onthe proposition to issue $10,000 


WESTON, Ont.—DEBENTURES PROPOSED.—This place is con- 


MOUNT HOPE, Rural Mun. No. 279, Sask.—DEBENTURE OFFER- | ®'4ering the issuance of $15,000 school debentures, according to reports. 
ING.—Bids will be received, it is stated, by W. G. Wright, Secy-Treas., WINNIPEG, Man.—NE W LOAN.—Cables from London to the ‘‘N. v. 
(P. O. Semans) for $8,000 improvement debentures. Journal of Commerce” announce a new issue of £750,000 4% % Winnipeg 












ad 








D.—No award was made on Jan. 28 of the $5,000 





We are advised 











ebentures. Principal and interest 








. F. T. Saich, Sec.-Treas., for $15,000 
power-plant and $15,000 30-installment 









grbAa, we 


















MISCELLANEOUS. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1913. 
The Trustees, in conformity with the Charter of the Company. submit the following statement of tts a}fairs on the 
st of De , . 
The Company's business has been confined to marine and inland transportation insurance, 








Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912................ $4,069 457 66 
Premiums on Policies not marked off lst January, 1912.............-----. 22-22-22 ene ewww eee 753 427 33 
a Ee ee i eso eon chide eaeabthnasseaseceosoonsenesnoneseeseebol $4,822,884 99 
| 
Premiums marked off from January lst, 1912, to December 3lst, 1912.........-...-.-.- ~~ $4,055,834 06 
| 


Interest on the investments of the Company received during the year.-...$302,088 79 











Interest on Deposits in Banks and Trust Companies, etc...........-... : 34 
Rent received foo Taxes and Expenses...... - Latsedeabowoeuaeeeeunde 130,987 28 475,863 41 
RD BERD GR GO SN iiikibbb os wn ccccccecccéscoccsscceneccoecess55000e05 $2,104,257 48 
ee ST dthinitetenmeiediagiinaumneamaanned $197,204 74 
I east in eee eeeesemeeesenet 544,016 02 
Dini cngeoetneminéaennadadibonneseoce 195.79 741,416 55 
$1,362,840 93 
EE EF ee em $91,649 80 
Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 
Di dndinhaats baeihnedSoSeaSaeconesssousceesenoseoeestoceseesente 563,285 21 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the fourth of February next. 

The outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or their 
legal representatives, on and after Tuesday the fourth of February next, from which date all interest thereon 
will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 3lst 
December, 1912, which are entitled to aq in dividend, for which, upon application, certificates will be 
D an 









































issued oO d after Tuesday the sixth o , 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
JOHN N. BEACH HERBERT L. GRIGGS, CHARLES M. PRATT, 
ERNEST C. BLISS ANSON W. HARD, DALLAS B. PRA 
VERNON H. BRO THOMAS H. HUBBARD, GEORGE W. QUINTARD, 
WALDRON P. BROWN; LEWIS CASS LEDYARD ANTON A. RAVEN, 
oun CLAFLIN CHARLES D. LEVERICH, JOHN J. RIKER, 
RGE C. CLARK GEORGE H. MACY, DOUGLAS ROBINSON 
VELAND H. DODGE; NICHOLAS F. PALMER, LLIAM J. SCHIEFFELIN, 
RNELIUS ELDERT HENRY PARISH Ww AM SLOANE, 
RICHA} D H. EWART, “a ADOLF PAVENSTEDT, LOUIS STERN, EET 
. . RAN s AMES ° ’ . 
GEORGE E. TURNURE. 
A. A. RAVEN, Prestdent. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 
BALANCE SHEET. 
ited Stat d Stitt ot Né York Estimated Lo er OUT TES. led 
nit es an ate oO ew xor ma sses an osses Unse 
ee ee ee ee ee $670,000 00} in process of Adjustment..--..--..- $2,174,058 00 
New York City and New York Trust Premiums on Unterminated Risks--~---- 767,050 94 
mpanies and Bank Stocks. .-..--- - 1,777,900 00 | Certificates of Profits and Interest Un- 262,924 05 
Stocks and Bonds of Railroads. ......-.. ki * ff a eee ae eee 
ait gn A A 282,520 00 | Return Premiums Unpaid....-.....--- 104,322 76 
Special Deposits in Banks and Trust MOSSTVS 008 TANOS. cc ccocccccccccecsce 110,025 19 
CORNER cn = ne och aniacbenede - 900,000 00 | Re-insurance Premiums. -...-..-------- 203,735 55 
Real Estate cor. Wall and William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,42604/| sation, etc _..............------.-. 82,698 09 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00; Withheld for Unpaid Premiums..-.... 22,556 09 
I  aade 592.766 69 | Certificates of Profits Outstanding.....- 7,293,220 00 
ETAT » 615,303 16 
Cash in hands of European Bankers t 
pay losses under policies payable in 
jj? G2. sccesoastheussooce 298 ,641 20 
CR Oe i cocasccccospecenessascce 994,882 29 
‘Temporary Investments (payable Janu- 
[i Te? debesehececceescesbodedue 400,875 00 
$13 623,851 38 $11,020,590 67 
er nee a 
Thus leaving a balance Of... .ccccccccccccccccccccccccccece FST Re OO Nee ay * = 
Accrued Interest on Bonds on the 31st day of December, 1912, amounted to........----------- $40, 
Rents due and accrued on the 3lst day of Daemerhor 1912, amounted sod I, 5 ERAT AIRED | HE TEI 26,696 99 


te 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 


1912, amounted to.............-........... 257,330 00 








Unexpired re-insurance premiums on the 31st day of December, 1912, amounted to....-..-------- 47 ,650 39 
Note: The Insurance partment has estima the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above, at......-.- 450,573 96 
arene reer hocks. Bonde Gnd ntl ee ee DOOR Value, 82-5 nna — incon cssne-- 98,700 00 
e ue , other urities on the December, , ex- 
ba the Company’s valuation by..................... ” aw & inate na le ea ROO 1,695,027 24 
On the basis of these increased valuations the balance would be..... 2. cece ee ccceccecee<-<- $5,185,044 28 
————— eee 





INVESTMENTS. 


MUNICIPAL AND RAILROAD 
BONDS 


ra." 6 LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
OINGCINNATI 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 











AMERICAN MFG. CO: 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn. N. Y. 





Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET; 
Corner Pine Street, 








ACCOUNTANTS. 
PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITU- 


i TIONS, INDUSTRIAL AND ited 
(ie +}: MINING COMPANIES. Ses 








Investigations, Financial Statements roe 
Periodical Audits and Accounting 








THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1912. 


Income for Year 1912 . . - . - - - $86,446,513 74 
Paid to Policy-holders during year - . - - - 60,630,936 97 
Reserves and Liabilities = - et ae . . - - 493,508,170 O1 
Contingency and Dividend Funds . - . - - 105,616,876 25 
Assets - - - - - - : - - - 599,125,046 26 
SUTENCE ID. FOLGE esisccei en 8 ee ae ae 1,550,888,063 00 
Annuities in Force - . . - - - - - 2,809,562 68 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, , ° °d Vice-Presidents 
JAMES TIMPSON, 


WILLIAM J. EASTON, 


Secretaries 
WILLIAM RF. DIX, P 











Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Nov. 26 1912. 


$26,439,740 77 
450, 171 


1, 

3,028,702 91 

2,222,963 38 
40,000 00 


g2'116/012 30 
——os $§. 088.007 G0 


$40,310,688 34 


: meen d corporations. $22,977,096 47 
and trust companies 6,582,733 98 
——_______—. 29, 709,796 15 


$40,310,688 34 


OFFICERS 
H. K. TWITOHEBLL, Vico-Prest. 
JAS. L. PARSON, Asst. Cashier 





ICOAL © IRON Bank 


NEW YORK 


CAPITAL - -  - $1,000,000 
SURPLUS (Eamed) - - $475,000 


BOARD OF DIRECTORS 


FRANCIS J. AREND, Treas. Delaval Separator Co. 
WM. G. BESLER, V.-P. & Gen. M 0. RR. of N. J. 


urns B 
PBELL, Asst. to Pres. B. & O. RB. @e. 


» Real Estate Agt. O. 
‘W. BUTLER DUNOAN JR., bycoesnaper Estate. 


JOSEPH A. FLYNN, V.-P. Fidelity & Dep. Co. of Md. 
Ww. HARAHAN. Vice-Pres. Brie RR. Co. 
GRORGR y von V.-P. In Inter-State Li Lighterace > > pa Ge. 
JOHN O. . JUBRING, Pres. rar, dage & Ke 
KERR, Cebrinke 7 & Keer. 
E. B. LOOMIS, V.-Pres. D. L. & W. RR. Co. 
JAMES FH. McGRAW. Pres. o wf Publishing Os 
JOHN A. MIDDLETON, V.-P. Lehigh Malley RR. Oo, 
JAMES H. PARKER, Pres. Mutual 
EDWIN H. PECK, B. H. & W.J. Peck. 
WM. B. RAND Pres. 1 bl Transt. & Registrar Ge. 
JOHN T. SPROULL, Presiden 
TAYLOR, Pres. Goodwin Car Co. 


. H. 
DAVID D TAYLOR Vice-Presid 
NH. VOORHEES. A $B. Agent Ro Royal Bank of Canada. 


G. O. UBL WELL. 
SAM IL PR an 9 Weill 5 ue 
WILSBY, Pres. New York Beat Oar Ce. 
WM. Pp WOODIN, "Asst. to Pres. Am. Gar & Fiz. Ge. 











———— —— 


HANOVER NATIONAL BANK 


OF THE CITY 


Corer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 185r 





CAPITAL, $3,000,000 


SURPLUS FUND, $13,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


5. WAYWARD VERRY, Vice-President 
HENRY BR. COARSE, Vice-President 
SAMUBL, WOOLVERTON, Vice-President 
BLMBER BB. WHITTAKER, Cashier 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 


WILLIAM DONALD, Asst. Oashier 











CITIZENS CENTRAL 


National Bank of New York 


320 BROADWAY 





Condensed Statement of Condition Nov. 26 1912 
RESOURCES. 


$20,145,282 83 
2,201,100 00 
327, "127 50 


1,414,583 04 
5 756. 024 96 
ae 1(),157,902 81 
$32,831,413 14 











26,043,298 23 
$32,831,413 14 








EDWIN S. SCHENCK, President 
ramets Mabacop depose date A Seth, Atom, 
y,V Jam 9 t 
Albion K. Chapman. Cashier Willtees B Wiekern, Leos Gack. 











Seaboard National Bank 


NEW YORK 





Capital - - - -  - $1,000,000 
Surplus and Profits (earned) - $2,277,731 





C. Cc. THOMPSON 
Ww. K. CLEVERLEY 
L. N. DeVAUSNEBY 





Accounts of Out-of-Town Banks Especially Solicited 


CORRESPONDENCE INVITED. 

















Albany, FA. DW. 





THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business Nov. 26 1912. 
' EsoURCES. 

Loans and discounts.........-..--..-..-........ $11,399,602 81 

U. $. and other bonds........-..-...--..-.....-.. 5,468,167 13 
Bamking R0Us6.. .cccccccccwenwcccwccwcwcccnccccs 250,000 00 
Cash and reserve in banks. .--~-~-..--............-.. 6,092,316 20 
Due from other banks. .......................... 5,529,290 50 
ik nicretndnnscadaddncdtiidevud dade $1,000,000 00 
Surplus and profits. ....-.--~.-------.-.-......-.- 1,758,075 41 
Reserved for taxes ..-........---.--..-.........-. 27,421 23 
Cipcula tiem... 22 ccc ccwc cece cw cc nsec cccwececcccs 976,297 60 
Deposits. A OSE EER RR RE EERE RO OEE EES 24,977,682 50 
OFFICERS $28,739,376 64 


JAMES H. PERKINS, President. 
JOHN{E.L.WALEER, va aaa BDWARD J. HUSSEY, Vice-Prest 
W. W. BATOHELDSBR, Cashier. 

JACOBLH ..HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor. 

ROBERT OC. raiadoc rag praginabess Board. Shoe 2udied 


epesttary of the United ¥States, -) - 13625 
State of NewYork and Olty of Albany - -.- ii-4ie 


Itemsienfall:New York StateZandgjNewiEngiand!pointsThan died idirect. 





Paterson, A. 5. 


First National Bank 


Statement at Close of Business Nov. 26 19W. 





SOURCES. 
ge Time a ee A cee = 
U. S. and other bonds. .......-.-..-.- ; $3,121,520)43 
Cash and in banks.................. $817,407 01 
oe ming Rd ahaa U. Guwceccccoce ont 'eas he 
PURER Score ne neenennstaliiliinnen ESR eee 81°67 
PES GEE dc coencs Gees Huncadschoeemeoknenena "308,800 
PED GOOSUEE. 65 ono cecsccnnscedasanvencounde 9,000. 00 
$4,5684,002.10 
LIABILITIES. 
Capital stock, surplus and undivided profits...-.-..- $1,193,452123 
CSOD dcdidn siidbocavccedsccocconcesnecsuusknn 285,897 60 
Dees duidindididiod cacacacccncecenonesoctinusint 3,104,652 37 
$4,584,002 10 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT, Asst. Oash. 
DIRECTORS. 
JOSEPH W. CONGDON, 
WILLIAM HAND 


W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS 8. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. AUGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. OLEVELAND, H, M,. PARMELEE, 
ROBERT WILLIAMS 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1796 


—<—=—==—=—[—[—>—>—>—>—>—>—>—_—_>—_“—$_$_$—=_—_—_—_—_—_—_—_S__ZA_ 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,589,000 





Resources, $10,516,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
WILLIAM J. DELCHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
BMNOWDEN HOFF, Assistant Cashier, 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY 
Report of Condition Nov. 26 1912. 





RESOURCES. 
a aids iene ailrendion $12,428,567 47 
ee to enn nsbabeniibas 600,000 00 
ee oe cede useddaakemdee 1,665,000 00 
a i nein 598,434 97 
I ee 846,002 75 
SD OG COIN on iciddeckdddebdddntbdcwcwiniide 2,833,852 57 

LIABILITIES. $18,971,857 76 
EEE EE OE NEL BETO LTE CS PRN 5 $1,500,000 00 
I i 1,500,000 00 
i nensbbbabsbidocuctuue 1,016,101 48 
SELES STN NET a ULLAL E Fe INE IS, ae 950,000 00 
National bank notes outstanding. ...............-. 1,500,000 00 
SEED Ba eee Pe FORME RE Dee Sey Te Ue agen 12,305,756 28 
a 200,000 00 





$18,971,857 76 


WILLIAM SCHEBRER, President. 
UZAL'H. MeGARTER, Vice-Pres. JULIUS A. LEB KUECHER, Vico-Pres 
AROHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash 
WM. C. PEARSON, Asst. Oashier. 


Equipped to handle Accounts of Individua's, Merchan 
Manufacturers, Corporations, Banks and Bankers. 





ainetadimemeetiee 
atl ipeeslenneetineetennneiemenet 


First National Bank 


OF JERSEY CITY 


Statement at Close of Business Now. 26 1912. 
RESOURCES. 








BORG GRE GOseNREh ccandccncccosscecéscccdancc $4,322,781 34 
Due from banks and bankers. .................... 1,616,065 53 
Real estate and securities........................ 1,229,344 16 
SE Sees DG. k ncumemmbinwescasecenedes 525,068 @D 
Bonds to Secure Postal Savings................... 125,000 60 
GN Ss bGibhdddcdnddoisancacddudbengedudmant 967.471 77 

$8,785,652 80 

LIABILITIES 

GRGIEEE bdo ccccacwencccessmanbbctsoenencéeseeons $408 608 06 
Surplus and undivided profits.................... 1,355,261 65 
Pin cee teentinwnnddcibminnidimasinitieseine 399,997 50 
DRS cnw nna cicnnsduccalsntibeedbestbadedsiniees 6,630,393 75 

$8,785,652 86 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vieo-Pres 
EDWARD I. EDWARDS, Gashier HENBY BROWN JR., Asst. Gash. 


UNITED . STATES .DEPOSITOR | 











a nes 
SS ALR OLE ALLA LIL LIAL ALLE LOL AN 
— ee ee 















































THE 
ae Bntfalo, W. py. | 
Merchants National Bank 
5 PROVIDENCE, R. I. 
OF BUFFALO 
| ESTABLISHED 1818 
oe ° 
f Statement at Close of Business Nov. 26 1912. UNITED STATES DEPOSITARY 
RESOURCES. eines dies | 9 Oe 
Time “ "Sakti ceeiaeae 388/250 78 tatement of Condition Nov. 26 1912. 
Demand Loan __' "$92,181,858 84 | RESOURCES. 
Banking House and Lot. -............------------ 250,000 00 Spe Wee Minne i se ei eke eck $6,387,594 67 
Cash on Hand and with Banks..........-.---.---- 7,871,936 80 United States bonds and other securities. .......--- 2,650,448 75 
United States Government and Other Bonds- ------- 6,755,075 76 SESE Ss RIE Ia A i I A EY le 100,000 00 
$37,058,866 40 Cash and due from banks_...................-..- 1,626,944 90 
LIABILITIES. 10,564,988 
Capital (paid in).................-. $500,000 00 LIABILITIES. . fi 
Capital (earned).................-.- 1,500,000 00 Seman aC Tae Sieosntnncnsnewobeerncnwasennhte $1,008,000 = 
ia $2,000,000 00 rpilus and undivided profits.................-.. ’ 
Surplus Profits (earned)------------ 1,694,585 68 —— s.r 
= ahahaha CT $10,004,008 38 
NT eb babbadibtbbdbeb aeebnsee ee $1,814,280 72 
ROBERT W. TAFT, President 
oo HORATIO N. CAMPBELL, Vice-President 
OFFICERS MOSES J. BARBER, Casbisr 
STEPHEN M.ICLEMENT, President. JOHN H. LASCBLLES, Vice-Prest FRANK A. GREENE, Assistant Cashier 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBBLL, Cashier 
HENRY J. AvES, a oo amaiamanae Collections on points in thls State made 
direct and remitted for promptly at low rates 
—— 








BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSEZE..OF BUSINESS NOV. 26, 1912 


$400,000 00 
94,014 00 
5,149,186 73 


,014,03 | 
562,736 85 | 
20,000 00 
665,876 48 
1,078,843 76 





6,817,430 91 | 
$12,460,631 64 | 




















LIABILITIES 
ESR AIR IR RRR E. cpRE aie REE NGS $1,000,000 00 
onl ory kiininihen 60a eo eeoniainneintin ents 1,000,000 00 
ie: Bes scctqnin cp nc cpen okempelaisliaigien thle Ae lbinonin hi dite 527.860 48 
$2,627,850 48 
IS SIN. os chalets as hab intn enebenmn debi eicanteeaaiie ,000 00 
Circulation ORIEN AED LIE SESS REA BAEC BEIM 0 5 25 387,400 00 
SST Ci apie et eae $7,832,266 44 
Sess: REAR, AEE LL SRR 1,688,114 72 
9,520,381 16 
$12,460,631 64 
Charles P. Blinn Jr.______ Vice-President 
William 8. B. Stevens____.__-_-- Cashier 











NORFOLK NATIONAL BANK. 
NORFOLK, VA. 


Statement at Close of Business Nov. 26 1912. 


RESOURCES. 
rr i er eee eenenmbuawn 
ee rw asonobweoceuas 








$4,824,058 81 
1,529,825 00 


IIs 1 asich tn. p tain Sly cal iso ake me inte mem gene bi tein aw aie 253,486 33 
i i, Uo eGaantinbeeasedbthbabbacantenae 193,706 57 
Dt Lehi adhinadbdvthodademenddnneamine 413,865 93 


1,014,863 12 
$8,229,805 76 











LIABILITIES. 
DEE Stcacnéaadcdapccnnnesecenddoenennseneiinn - $1,000,000 00 
et hbdteiwAdibonnn in neehwnseenwdes ane 500,000 00 
Cin cddvmencsanaubbnsingdnnane dnt 295,703 61 
SGA addctitinossnkhbnainbs sedeveddiutanae 989,600 00 
DEE A uidnenthsencdhbsnobanccnsnbetitinmeas 5,444,502 15 
$8,229,805 76 
WELL __—=DY, President. E.T. LAMB, Vice-President. 
A. B. SOHW 


KOPF, Vice-President. W.A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 


‘THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business Nov. 26 1912. 





RESOURCES. 

Loans and Discounts-.......-.....-.- $17,470,656 91 

ON a a ae ae i et ee aoe 5,649,637 68 

BETES «ocd cncudastadctdoectbaade 8,624,399 82 
$31,744,693 81 
Pe POD. cnnocdmnddcnaseascocesonstiscebbbbne 130,102 40 
TT  ocnguminnio tt qehbnneneanmqunnnendbnie 13,758 87 
Banking House and Branch Buildings---........-.-- ,000 00 


Furniture and Fixtures 47,153 81 


7,826,644 08 

















Cash on hand and due from banks._.........._-_- 

oss sone $40,512,352 97 
LIA i 

<i. ci ew eeehend aeeuwacwawwkuatiies $1,500,000 00 
Dt tii dbnbtvbbwetintsugeanbdeotandenaadadcuné 500,000 00 
See MeeEhe Gaus nnn ters 643.561 72 
tt! Pi canemaconneebuesdtiniiedemee what 17,213 21 
 Dbch a ucmaheuaeaicae conescestqeceunnsesnn 700,000 00 
Pbbeb ecncsebodcocncectsacessscecnseeete 36,151,575 04 





$40,612,352 97 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, Vice-Pres. R.W.SMYLIE, Mer. Credits & Aud. 
R.S. MASON, Vice-President J.R. BODDE, Assistant Cash 
F.A. SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cashier 








BURNHAM 8.COLBURN,V.-P. ENOCH SMITH, Assistant Cashier 
AUSTIN E. WING, aunt DMORE, . Cash 






















ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 
Report of Condition Nov. 26 1912. 

















RESOURCES. 
Loans and discounts.-......-....---.-------..--.- $5,513,647 06 
Bank building and fixtures. -.-.-.-....----........-.. 305,234 42 
United States bounds and premiums. ---.-.........- 834,619 80 
SEE ED, consomennencoscconssnenechecee 719,806 12 
Cash resources: 
Due from banks..........--.-..... $1,228,421 26 
United Sta \Treasurer....-......- 31,600 00 
Ti nae  wsweidttbotasdpewnncnen 467,696 86 
1,727,718 11 
$9,100,925 51 
LIABILITIES. 
Ca $800,000 00 
778,277 83 
791,600 00 
6,731,047 68 
$9,100,926 51 


OFFICERS. 
WILLARD BARNHART, President. 
G@LAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
@zO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 








UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


Hartford Send us 
Collections ° Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - - - - - - $525,000 
SURPLUS PROFITS - - 975,000 


(eared) 















ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


| H. T. HOLT, Asst. Cashier. 











CHARTERED 1832 


—————— 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS NOV. 26 1912. 











RESOURCES. LIABILITIES. 
Leans and Investments. --.-.-................-.---....--- SOD. BSV.OGE GF 1 GeeNEe Waid ae Mins cc nbdcdccndcccincccdsscccaddcascon $2,000,000 06 
ey GE SE el, oso enema eiebebdnpeedéeceseocntece 6,961,149 25 | Surplus and Net Profits. ........-...--.------..-.-----. 4,850,455 88 
B@xchange for Clearing House-.-..........-....-.....------ D6 Ee 6 iia incckmnccddponancetsctbdsaneswnibnde 1,076,702 50 
sane aemnapuinn SI Ee ih dp co uve th beeen en iain dn annie as aan idles ei 41,714,777 Se 
. $49,641,935 92 $49,641,935 92 
OFFICERS. 


FRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 


<a 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $2,210,148 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individ ; Transfer 


Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bein 
especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES. 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER; 
JOHN J. NELLIGAN, 3d V.-P. E.H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ISAAC M. CATE. 








ANDREW P. SPAMER; Treas. GEO. B. GAMMIE, Asst. Treas. 





MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 


(January 2, 1913) 





Capital - = $2,000,000 
Surplus and Profits 2,173,936 
Deposits - - 21,670,256 
Total Assets - 27,405,792 





OFFICERS. 
DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
CHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. 


CORRESPONDENCE INVITED. 











THE 
FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 














Capital _. . $2,000,000 
Surplus and Net Profits . 1,488,000 
Deposits 17,682,000 
Dividends Paid 13,337,000 





HOWARD W. LEWIS, President ) 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
EDW.S. LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst.Cashier 
OSCAR E. WEISS, Asst. Cashier 


DIRECTORS 
©. 8. W. Packard 
J. F. McFadden 
G. ©. Purves 
Jas. Crosby Brown 
Edgar C. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 


Arthur E. Newbold 
J.B. Lippincott 
Robt. E. Hastings 
8S. P. Hutchinson 


Olement B. Newbold 
George L. Farnum 

















UNION NATIONAL BANK 


PHILADELPHIA 
Capital - . - $500,000 
Surplus and Profits - 723,000 





Deposits (over) - - 7,000,000 





W. H. CARPENTER, President]: * LOUIS N. SPIELBER GBR, Cashier 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier, 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corpora- 
tions, Banks and Bankers. 


YOUR ACCOUNT SOLICITED 





5 onetneantenenieeaineiaaan 
AND Pm ee 





THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS NOV. 26 1912. 











| RESOURCES. 
Loam and discounts $32,168,430 51 
Due from banks 9,651,113 94 
Exchanges for Clearing House. 1,327,186 35 
Cash,and r reserve 10,958,207 29 








$54,104,938 09 

















LIABILITIES. 
Capital ‘stock $1,500 ,000;00 
Surplus. and net profits (earned) 4,276,302 20 
Circulation 644,800 00 
IOI | wibiabsnelibsdida Slestlisindedtiencesnee 47,683,835. ‘89 





$54,104,938 09 


Tae LEVI L. RUE, President. 


LINCOLN{GODFREY, Vice-Pres. 
.. . WILLIAM §. MADDOX; Asst. Cashier. 





HARRY J. KESER, Cashier. 


HORACE FORTESOUE, Asst. Gashier. 
DAVID W. STEWART, Asst. Oashier. 


ee ae DIRECTORS. 
pig N. PARKER SHORTRIDGE, ChairmaafofgthejBoard. 


MOHARD ASHHURST 
LIN 





ALFRED C. HARRISON 
LEVI L. RUB 
GEORGE H. FRAZIER 


PBROIVAL ROBERTS JR. 
GEORGE H. MoFADDEN. 
BDW.T.STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 





R. Dé BENSON 
SAMUEL RBA 





Accounts of Banks, Bankers, Mercantile Firms and Corporations§Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF OREDIT Is6UED. 














a 
Milwanker, Gis. 
UNITED STATES DEPOSITABY 
STATEMENT AT CLOSE OF BUSINESS NOV. 26, 1912. 
RESOURCES LIABILITIES 
LOANG.... .~ 222222222 ee een ccc enone ee o-oo eee $18,359,967 98 | CAPITAL ------------------0----------- 2-02 0------ = $3,000,000 00 
Be B. BONDE... cncegedseccccpecscnccscsesccncsenncs 1,680,000 00 | SURPLUS -.---------------------------220- eee eee 1,000,000 00 
INVESTMENT SPECURITIES....................-2..-. 1,001,174 72 | UNDIVIDED PROFITS-...--.-..------..--------.--.--- 168,859 42 
i SEA dik ihnL ahecccapecescosasocesepheane 47,865 90 | SPECIAL GUARANTY FUND..-.--....-.-..-....-.-.---- 248,209 00 
FIRST. NATIONAL BUILDING CO, STOCK.--...-......-. 305,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED......- « 117,025 78 
CASH AND DUE FROM BANKS...-................... 7,063,941 68 | RESERVE FOR ACCRUED INTEREST.-...-........-.-- 66,298 13 
Ts OO PALES... nenesccapeensqasenounn 78,685 92 
CIRCULATION .~.-..222-222-2-22 2222 - nonce neccecennne 1,580,000 06 
DEPOSITS ~.-------cccn cn ne nn ec cece nc cw cc ecccceccece 22,153,922 02 
BOT Abie en cwcceccccnccccccenocnssngecccccectonod $28,407,950 28 Pic aknonnaccasnenendnapaquapseteonsenmediode $28,407,960128 
OFFICERS 


FRED. VOGEL JR., President 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, maa Cashier 


W. C. HAAS, Manager Foreign and Savings Department 








DIRECTORS 
WALTER ALEXANDER ROBERT CAMP HOWAR GEORGE P. MAYER WwM. WOODS“P 
pariesase YX Map ce’ BRM es § ZepinCGNPArron — SEURNnA SaRtG 
s" 
. BIGELOW £:D.C. GREEN STUART 8H. i CHAS. F. PFISTER FRED. VOGEL JR. 





MARKHAM 
HENRY J. NUN EMACHER 









THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Btatement at Close of Business Nov. 26 1912. 


















RESOURCES. 
. and imvestmoents.......................... $8,222,027 34 
ome BREEES . 605 o cn qoocctbscbdcudéveccivossa 1,257,151 61 
ges fer Clearing oo ae 531,411 57 
amd TOSOTVE ~~. ~~ on ene ewww nee nnn e eee 1,838,884 44 
' eS $11,849,474 96 
uA Mn iksbrigeidsdnesssscadddacserseccid $1,000,000 00 
TC Yr FS a oe eae eae 1,217,873 60 
BOR - cwcccccnwecaccocsecesoosccococeccecce "993, 997 50 
PEnas ec coccesccwcadswescesoonausoccocecess 8,637,603 86 
$11,849,474 96 

JAMES F. SULLIVAN, 
President. 

GEORGE EB. BSARLE JR.., GHBORGE D. McCREARY, 


First Vieo-President. 
Wa. P. SINNETT, 
Gashier. 


Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pl to meet 
or correspond with those who eoatenglate making 
ehanges or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 





With resources of over 
$25,000,000, 
invites ‘Out of Town” 
Business 


M. N. Willits Jr., 


Vice-President 


Newton W. Corson, Cashier 


Chas. S. Calwell, 


President 




















~ GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 2 1012, 














SSOSSSSSSSSESOSEHBHBHGZOZOSO=@ , 66 
$61,166,664 57 351,166,664 57 
OFFICERS. 
E. B. MORRIS, air wae te . | 
W. 8. ELY, Vice-President. . A. JACKSON, igfaeacmae 
GHAS. J. RHOADS, Vice-Pres. and Treasurer. S. PAGE, Secre 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust 


Officer. 
LARDNER HOWELL, Asst. Trek Officer. 





SAMUEL W. MORRIS, Assistant ions Buscctney 
M. T. WRIGHT, Real Aa 





Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement «i Close of Business Nov. 26 1912. 


RESOURCES. 
Leans and Imvestments........................-. 
Due frem Banks 





$5,261,255 09 
860,476 = 












$7,859,845 74 


A, B. LOEB, President. 
GBORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 


H. D. MoOARTHY, Oashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Ceedit and Travelers’ Checks Issued 
available in all parts of the wentd. 


Correspondence with a view to business solicited. 


285,427 
1,452,187 05 





Htlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Nov. 26 1912. 


RESOURCES. . fibdb2 2 
and discount PREP DDO SLOS RO SESOOH OEM ET TOES . 

PSS A Meteiitcernnesnren- serene 732) Me 00 

Other bonds and stocks..............-.....---<-- 

























464.764 57 
1,146,106 04 
——— 1,625,870 61 
$10,106,628 22 
I I 
LIAS A ITI ‘. cook dbstiTd.cidedueisdéhdavadiicsiis $1,060,000 00 
mat od ‘and undivided profits. ................... 1,245,311 31 
Circulation © OS 060000646666 060 246060080006 88008008 499, 
ote agg n0en wectanéhdamuiiatmianm adie iin we. 6,641,319 61 
Reserved for CREE. ..annemeadbanaamadmedn ee ee 20,000 00 
EE icc meecenche-wtatindiateseeni dithdienn cine a 800,000 00 
° OBRS. $10,106,628 23 
CHAS. BE. CURRIER, President GEO. R. DONOVAN, ya se mh 
F. BE. BLOOK, Vice-President J. 8. KBNNSDY, Asst. 
JAMES 8S. FLOYD, Vice-President JAMES D. LBITNBR, Asst. Cashier 
DIRECTORS. 


CG. E. CURRIER, 
F. E. BLOOK, 
A. R. SWANN, 


JACK J. SPALDING, 
W. F. WINBOOF?, B. BR. INMAN, 
JAS. S. PLOYD, ene. R. DONOVAN 


CORRESPON DENOE WOLIOKHTER, 
ZIs A UNITED STATES DEPOSTTARY.}; 


A. THORNTON, 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











$600,000.00 
300,000.00 


Capital 
Surplus 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President. RUFUS H. BROWN, Cashier. 
WILLIAM A. LATIMER, Vice-Pres.; SAMUEL MARTIN, Asst. Cashier. 


—_—— 


8 


Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Nov. 26 1912. 


RESOURCES. 
Loans and overdrafts 


Bonds to secure Postal Savings 
Cash and exchange 





LIABILITIES 


Surplus and profits (earned) 
Circulation 
Deposits— 
$3,372,794 37 
2,298,786 69 





5,671,681 06 
$7,363,537 17 





OFFICERS. 


K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Gash. 
ELMO SLEDD, Cashier. W. M. MASSIB, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HASS, Asst. Cashier 


© guesses 





RCS a re 


—_ 





HE securities which we furnish through our 
"Teena Department are suitable for the invest- 

ment of the funds of banks and bankers, as 
well as’other investors.’ 

The Chicago Savings Bank and Trust Company, 
moreover, acts as Trustee under Bond issues, and 
in addition invites both active and inactive ac- 
counts of Commercial and |Financial institutions. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass't Secretary 

H. T. SIBLEY, Manager Bond Dept. 

H. L. SCHMITZ, Manager Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 


COLONIAL TRUST & 
SAVINGS BANK 


CHICAGS 


Report of Condition at Commencement of Business Nov. 27 1912 


RESOURCES— 
Leans and Disceunts 
Bonds 
Furniture and Fixtures 
Cash and Sight Exchange 


5,914,544 88 
558,189 18 
15,500 00 
2,590,676330 


$9,078,910;36 





LIABILITIES— 


8,002,541,69 
$9,078,910 36 





LANDON CABBLL ROSE, President 
JACOB MORTENSEN, Vice-Pres. EMIL STUBDLI, Asst. Cashier. 
R. 0. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Gashior 
H. A. SADLER, Asst. Cashier WM.J. FELDMANN, Asst. Cashier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
W. WN. RUMELY 
DANIEL J. SOHUYLER Jr 
ARTHUR W. UNDERWOOD 
JOHN G WALKER 
WALTER D. YOUNG 


MOORHOUSE LANDON GABELL ROSE 


. R. 











The Transit Department of 


LUMBERMANS 


NATIONAL BANK 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 
petent and Panistaking Oollection Service. Your 


TEXAS COLLECTIONS 


are solicited with the assurance that they will 
be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 





RESOURCES OVER %,000,000 


S. F. CARTER, President 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 











COLLECTIONS 


This bank is well known throughout the South fer the completeness 
of its collection facilities, returns being made not oaly promptly bat 
also economically. Banks and bankers are invited #@ send their 
Nashville items to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 

W. W. BERRY, Prest. N. P. LE 8U 

. H. ROBINSON, Vice-Prest. CHAS. H BS Eki G Last. Cash. 

USTICE A. re ee ni. acs. Onetlor, 
DIRECTORS. 
Leslie Cheek 
Robert J. Lyles 
Geo. W. ebrew 
Newt H. White 


Joel O. Cheek 
. W. Berry 





4 











B 
. Robinson 
. Le Sueur 






24> 




















INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 


STATEMENT AT CLOSE OF BUSINESS NOV. 





RESOURCES 
Leans and discounts ...........-.....-.-.-- $24,631,902 62 
Due from banks .............--.....----- 5,532,759 85 
Gash and reserve ..........-....----.----- 7,106,545 87 
Exchanges for Clearing House .........--- 1,854,271 46 
$39,125,479 80 | 








26, 1912 
LIABILITIES 
EN sete ccksactsddbudctaaceabeeacuthaes $1,000,000 00 
Surplus and net profits............-..-.-- 3,058,830 13 
CE ie i wcildntiheneweninetnin 540,500 00 
POE |. Hit ditiduccckcubiacdsiobstvntindwen 34,526,149 67 
$39,125,479 80 


J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Vice-President and Cashier 
J. GC. FRANKLAND, Assistant Cashier 


DIRECTORS 


SAMUBL T. BODINE 
THOMAS DE WITT CUYLER 
GBORGE H. FRAZIER 
BDWARD B. SMITH 
BENRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


J. RUTHERFORD McALLISTER 


5B. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Cc. 8. W. PACKARD 


CHARLTON YARNALEJ 
W. W. ATTEBRBURY 
BDGAR O. FELTON 
ROBERT 0. DRAYTON 
RUDULPH ELLIS 


TRAVELERS’ LETTERS OF OREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Inuttes the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 











W hitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Nov. 26 1912. 
RESOURCES. 








ini i i i $14,487,096 91 
~ Ronde e aaaecie Gres glade = IIS RR BI Re Soe . ,000 00 
De Elden tenn nl. 6 eae 
Real Estate, Furniture and Fixtures-.-.---.-.-------- 1,951,336 57 
Baaks and U.S. iia $8. 485,847 28 
5 GONE. TRIED LE OIE TTL ERED AA "727,113 30 
6,212,960 58 
ECR NST RR RSENS i I ABR ARR a PIRES EP TET NR ga $27,449,604]18 
mes! Paid i 00,000 00 
n n-eeeneecenecaneeee 2,5 
oer ~Aes 2 ee ee "223,786 +4 
ee Seer name Re R nN nye cinsictilestianeiiinasisheclan $4,223,786 94 
SEE AIT CS PE OF EL ee A ye 1,499,900 00 
eee pmngresessccnan coc nnoneseoneetedecnes 16,038 et OO 
cae Ce Toke lhe cle | 
ilis Payable. 5 ak PRES NENG TELLS a Fa aE Mes 2,462,100 00 
Te ol $27,449,604 18 


CHARLES GODCHAUAX, President. 

JOHN B. FERGUSON, Cashier. 

KBEP, Assistant Cashier. 

FRANE B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 

CHARLES M. WHITNEY, Viee-Pres. N. B. BERTBL, Assistant Cashier. 

HARRY T. satiety Vice-Pres. 
©. T, BAISLEY, 


SOL WEXLER, Vice-Pres. 
JOHN E. BOUDEN Jr., Vieo-Pres. E. H. 


Mer. For Ex. Dept. 











THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 








Capital - - $1,100,000.00 
Surplus - - $800,000.00 
Deposits - - $11,000,000.00 








JAMES E. CALDWELL, President. F. O. WATTS, Chairman of Boaré 
J. H. FALL, Vice-President. RANDAL CURELL, Cashier. 
WALTER KEITH, Vice-President. q w_ PYLE, Aast. Cashier. 

D. S. WILLIAMS, Vice-President. 

W. ©. DIBRELL, Vice-President. WM. LITTERER, Asst. Cashier. 
T. D. WEBB, Vice-President. J. R. JOHNSON, Asst. Cashier. 
J. S. MoHENRY, Vice-President. D. M. WRIGHT, Auditor. 





10 


3 W* LITTLE, President. | 
CG. BUSH Jr., View Pra. — B. W. PADGETT, Cashier. 
e A. J. WILDMAN, Asst. Cashier. 


Peoples Bank 


MOBILE 


Capital, $150,000 
Surplus and Profitt, $650,000 


Largest Percentage of Surplus and Profits to 
Cepital of any Bank in ALABAMA. 


We solicit aesounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 


The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business Nov. 26 1912. 
RESOURCES— 


$1,235,460 85 
2,717,870 90 
72,000 








OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 


THOMAS HOPKINS, Cashier. F.S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 
J. B. OZBURN, Sec. Savings§Dept. J. H. WETMORR, Auditor. 


The Fourth Street National Bank 


OF PHILADELPHIA 


with prudent and conservative banking methods. 














Capital, Surplus and Undivided Profits, $9,500,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 








SIDNEY F. TYLER, Chairman of the Board. 


BE. ¥. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 

W. K. MARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


SPATEMENT AT CLOSE OF 
RESOURCES 








21,709,396 27 
$66,702,182 82 








ERWEST A. HAMITA., President 

CHARLES =. HUTCHINSON, Vice-President. 
CHAUNOCBY J. BLAIR, Vice-President. 

BD. A. MOULTOR, Vice-President. 

B. ©. SAMMONS, Vice-Presifent. 


CHARLES H. WACKER 
BDWARD 8B. BUTLER 
GLARENOS BUCKINGHAM 
WATGON F. BLAIR 
EDWARD A. SH EDD 


CHARLES L. 


ERNEST A. HAMILL 


LETTERS OF OREDIT. 


BUSINESS NOV. 26 1912. 
LIABILITIES. 


$24,998,972 05 


e-* 
31,463,143 87 


56,452,115 92 


OFFICERS, 


JOHN C. NBELY, Secretary. 

FRANK W. SMITH, Oashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier 
LEWIS E. GARY, Asst. Oashier. 


DIRECTORS. 
MARTIN A. RYERSON 
BENJAMIN CARPENTER 


CHAUNOBY J. BLAIR 
OHARLES H. HULBURD 
CLYDE M. CARR 

BDWIN G. FORBMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 


HUTOHINSON 











Cleveland, Obio 
THE ° 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks mew accounts and desires to meet or 
correspend with those considering new banking 
conmestions. 


President 
GEO. H. WORTHINGTON 
Vice-President Vice-President 

B. R. FANCHER G. A. COULTON 

Cashier 

W.E. WARD 

Assistant Cashier 
W.C. SAUNDERS 


Assistant Cashier 
B. E. CRESWELL 















Il 








Tndianapolis, ind. 


| 
The Merchants’ National Bank 


INDIANAPOLIS, IND. 


a Report of Condition Nov. 26 1912. 
meer 


nite jates BOE cbdcéonndensaedeannnedenddetios 1,000,000 60 
ty of iss or Marion and other county bonds. 1, 560,562 41 











. 8. bende to secure deposits... .-. $86,400 00 
e from bank ae eceeecesecaceca 1,706,188 73 
© rom VU. So. i Feasul y..-.....-- i oes 00 EP 
(Gold, $316,726 00) Ried debe tah 
2,653,771195 
$9,064,362 06 
LIABILITIES. 
ab ad oo pee POM AMSODS SES HOSVSOSCOHSSOOCSOSOSE "L008; 370 0 
US MING ANG Pronts~.........---~-~---------~ , , 
| pus bank nes ccencstocnnudcccecese 6 988, 60 
Depos ee RCE 


$9,064,352 06 
OFFICERS. 


O. N. FRENZEL, Presiden 
J. P. FRENZEL Cine eles. O. F. FRENZEL, Cashier 
FRED. FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier, 


DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenze, 
Frederick Fahniey, Paul H. Krauss, Otte N, Frenzel. 


Henry W. Lawrence, 


We make a specialty of collections in this State and vicinity, and remit 
| on day of payment at lowest rates. 





UNITED STATES DEPOSITORY. 








FIRST NATIONAL BANK. 





CLEVELAND, OHIO 
STATEMENT OF QONDITION NOV. 26, 1912 














RESOURCES 
Loans and diseounts $20,566,063 25 
Overdrafts 71 08 
U. 8. and other bonds 3,895,024 40 
Bank building 750,000 00 
Gash and due from banks........................ 12,904,313 82 





$38,115,472 55 


JOHN SHERWIN, 
A. B. MARSHALL, 2d Vice-President 


THOS. H. WILSON, Vice-President 


























LIABILITIES 

i $2,500,000 00 
Surplus and undivided profits................ 1,632 ,948751 
I cc eh 1,391 ,097;50 
i he ee oe 31,679,611047 
bie Re gg” ibaeenraalinaee tienen 781,000.00 
Reserved for taxes ..........................---------- 30,815 07 
Provident reserve fund............................ 100 ,000;00 

$38,115,472:55 


President 
FRED. J. WOODWORTH, 3d Vice-President 
























Cashier a 
CHARLES E. FARNSWORTH . 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier -} :} 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier i 
HORACE R. SANBORN B. A. BRUCE 
OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 
——————— i”! 
THE LIVE STOCK EXCHANGE Denver, Gol 
NATIONAL BANK OF CHICAGO First National Bank 
Statement at Close of Business Nov. 26 1912. Statement at Close of Business Nov. 26 1912. 
RESOURCES. RESOURCES — | 
Leans and Gscounts..........------------------ $8,978,788 67 | pees and Disctents. -- 55 -=-22+--2°-->-277-777 ee 
Pe J. .0. Sk. oaccoubodbebesoceceséshodne 7,383 14 } eal h wg ee Dt wandnodndbans 874, 15 
100,000 00 B. Bonds for Circulation and Depoaits---------- 1,520,000 00 
247,050 00 ee ees 4,951,633 8s 
19,500 00 ee nedhbamucmsielowedin 3, 735,47 
5,312,918 63 $24,115,647 32 
LIABILITIES— 
$14,665,585 44 a a nel a al iki cee ails anh bcp gus ennaiaaleiald $1,309, Soe 4 
$1,250,000 00 “7 vided Profits.---->22--222220722222222000022 "102,770 36 
. insite MRIS Ci, 9 NAA E LA RE CM NG, “SO BEES FS 1,099, 00 
400,000 00 cserved i for BD in ccieteecusehadieoenaeipeete 7,966 43 
-e CUBATURE wccccccn cece cc cece wee eéidewenncnsecce 20,405,610 64 
sceunts collected but not earned._..........-.-- 107,610 71 
Sa I clrumaceabad 22,000 00 OFFICERS. $24,115,647 32 
I er 99,200 00 A. V. HUNTER, President 
NGI ENT ITE ET EG 1,900 00 | THOMAS KEELY, Vice-President 6.S.H AUGHWOUT Cashier | 
ae ee ee 12,581,397 29 | FG. MOPFAT, Vice-President J.C. HOUST N, Assistant C 
salatetatetatatetatetatetatae GERALD HUGHES, Vice-President F. J. DENISON, Assistant Doe oy 
M.D. THATCHER, ‘Vice-President D. R. PLATT Assistant Cashier 
$14,665,685 44 | H. J. ALEXANDER, Vice-President O. ©: HENDRIE, Asst. Cashier 
OFFICERS green ts at 
BS ee RS RO ak Or ace ee E ORS. ga ie ’ . AD om ‘ > 
WILLIAM A. HEATH, President H. J. Alexander A. ie 
4 A. RYTHER, Vice-President G. F. EMERY, Cashier Ww. N. W. Blayney Crawford” Hill FG. Monet 
. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier E. B. Field J.C. Houston J. W. Morey 
J.C. Gunter Gerald Hughes J. K. Mullen 
DIRECTORS C. 8S. Haughwout Thos. Keely i M. D. Thatcher 
Ogden Armour ¢ AR her ‘i Halsey E. Poronto Charles Hayden M. MacNeill 
Samuel ee as W. A. Heath Se ae SPO erift WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
Béward Merris Charlies M. Macfarlane Saco ... POREIGN LETTERS OF CREDIT. 














* 
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F ifth-Third National Bank 


of Cincinnati 
Statement at Close of Business Nov. 26 1912. 


eee 


RESOURCES. 
$12,858,136 + 


oe ‘ana Fixtures 


| Banke and U. 6. Treasurer 6,092,715 96 


$22,809,498 82 





LIABILITIES. 





$4,539,641 15 
1,191,097 50 
647,700 

35,580 95 
16,395,479 22 
$22,809,498 82 





OFFICERS. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H.SHIELDS, Asst. Cash. 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 


2,779,625 52 | 
00 


First National Bank 


MINNEAPOLIS, MINN. 


Statement at Close of Business Nov. 26 1912 
RESOURCES. 
Loans and Discounts 
Railroad and Other Bonds 
United States Bonds at par 


Cash on hand and due from Banks 


$17,255,980 94 
,579,634 50 
1,260,000 00 


600,000 00 
11,347,015 35 





LIABILITIES. 
Capital Stock 
Surplus and Undivided Profits 





OFFICERS. 


F.M. PN Presiden 
C.T 5 


JAFFRAY 
A.A.C 


Cashier 
- LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 





headless 20m ATTENTION GIVEN TO COLLECTIONS 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS 


$21,500,000 
$9,000,000 





GEORGE M. REYNOLDS, 


-E. 8. LACEY, ee of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 
FRANK L. 


President 
NATHANIEL R. LOSCH, Casnier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
SHEPARD, Auditor 

















BRESOUBOE*, 
$18,430,992 69 
401,000 00 
9,144,171 56 


UNITED STATES BONDS) 
CASH AND EXCHANGE 





$27,976,164 25 


JOHN A. LYNCH, President 
h. M. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 26 1912. 





OFFICERS. 


W.S. BISHOP, 


LIABILITIES. 
CAPITAL STOCK PAID IN 
SURPLUS AND PROFITS 
RESERVED FOR TAXES 
CURRENCY IN CIRCULATION 
BOND ACCOUNT 
DUE DEPOSITORS 


1,433,580 83 
24,500 00 
400,000 00 
329,000 00 
23,789,083 42 


$27,976,164 26 





W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W.B. LAVINIA, Assistant Cashier 
Assistant Cashier 
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Ladd & Tilton Bank 


PORTLAND, OREGON 


EATABLISHED 1859 INCORPORATED 1908 


Statement of Condition Nov. 26 1912 


RESOURCES: 


Loans and Discounts. .-.-----------.---------- $8,266,467 70 





PEE BENE DROGNGs os ndcccesecccansenscceccccco 3,699,244 50 
Customers’ Liability on Letters of Credit------- 58,733 10 
Real BStGte. 2c acon ccwnccnccweseacweccccccoccee 70,000 00 
Cash on Hand and Due from Banks------------ 3,968,272 39 

BEE ddd andthe boondbem aepinces conccuseans $16,062,717 69 

LIABILITIES: 

Capital Stock Fully Paid.-...-................- $1,000,000 00 
Surplus and Undivided Profits.............-.-.-- 1,096,443 72 
Reserved for Taxes... .....<..-.-..........<..-- 30,000 00 
R AEROSS GE 4.BOGIGe ds de ddcwssndans Secdncccadduces 58,733 10 


Demand Deposits-----.----- .... +==---$7,715,031 36 
Time and Savings Deposits-.---..~-- 6,162,509 51 





13,877,540 87 
Total .......-2--2------- 2-2 --- ~~~ + ~~~ =e $16,062,717 69 


Ww. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNCKLEY, Cashier. 
ROBERT 8S. HOWARD, Asst. Cashier. 
J. W.LADD, Asst. Cashier. 
WALTER M. COOK, Asst. Cashier. 








ESTABLISHED 1857 



































Statement of Condition at Commencement of 
Business Nov. 27, 1912 











RESOURCES 
Loands and Discounts___.......__--- $32,946,940 91 
Bonds and Mortgages _........------ 10,559 362 97 
Due from Banks and 
SEE LEI ETS $13,396,612 60 
Cash and Checks for 
Clearing House-----_- 8,502,762 31 21,899,374 91 
$65,405,678 79 
LIABILITIES 
I oa REE $3,000,000 00 
I ei 6,000,000 00 
Unarviaes Proitts.« sc. ot Seco. 714,211 50 
Reserved for Accrued Interest and Taxes 154,870 50 
Pa Re eS Be 55,536,596 79 
$65,405,678 79 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 














Officers 

Cs Ma et NS President 
EDMUND D. HULBERT-_--------- Vice-President 
ree te Pe Vice-President 
SUN 2: BLAINT Jr..... Vice-President 
le CR ee Re Cashier 
re ee ee > 28 2 Here minh | Assistant Cashier 
Ns ape a IE SI Seer are Assistant Cashier 
Ee ag ER eee ts Assistant Cashier 
LEON L. LOEHR---_-__-- Secretary and Trust Officer 
A. LEONARD JOHNSON._.___. Assistant Secretary 
F. W. THOMPSON___Mer. Farm Loan Department 
me G. P. DEANS........ Mgr. Foreign Department 

CHICAGO 

& ie 




















FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. 


Capital - - 
Surplus - - - 


Organized 1870 


$3,000,000 
1,834,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. J. H. SKINNER, Cashier. 
C. H. McCORMICK. Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst. Cash er. 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, ‘ ae $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 1906 


Oldest bank between Missouri River & Pacific Coast 
Combining age, experience, stability and caution 
with modern progressive methods. 
A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 





M. H. Walker, President. L. H. Farnsworth, Vice-Pres dent. 
E. O. Howard, Cashier. 

John H. Walker, Asst. Cashier. W. E. Lake, Asst. Cashier. 

L.C. Van Voorhis, Asst. Cashier. H.M.Chamberlain, Asst. Cashier. 








McCORNICK & 


‘BANKERS | of AS 
SALT LAKE CITY, UTAH 


ESTABLISHED 1873 5 


CO. 
; . oe 


er 





Capital, Surplus and Profits 
$860,000 





Largest Bank in the Intermountain Region 


Excellent Collection Facilities? 





Affiliated Banks 


McCormick & Co. Utah Sav. & Trust Co. 


Eureka, Utah Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 














14 


MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Report of Condition Nov. 26 1912... 


RESOURCES 
8 


Vv 
- 5. bonds to secure circulation 
{ | edemption fund 


ds to secure WU. S. 
fT. U deposits 


eal Estate, Farniture and fixtures 


_ | sh and Sight Exchange 


LIABILITIES 
pital stock 
plus and 
tion 








$38,724,901 03 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


| WALEER HILL, President 
JACKSON JOHNSON, Vico-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O. HICKS, Vico-Prest. CO. L. ALLEN, Asst. Cashier 
‘SPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 3. CALFEB, Cashier Cc. L. BOYE, Asst. Cashier 





Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 


of Seattle, Wash. 
Resources $17,000,000 











{ 
J. FURTH, Car. Bd. ef Directors. i 
R. V. Ankeny, Cashier. : 


Andrews, President. 


E. WwW. 
J. W. Spangler, Vice-Pres’t. 

















a 


An‘intimate knowledge of the demands of Banks and Bankers has been gained by the 
official organization of 


The First National Bank of Chicago 


through the experience of the past half century. In that knowledge lies the value of a connection 
with this institution—the ability to serve that is appreciated by financial interests from coast te coast. 


Correspondence is invited relative to the facilities afforded and the accommodations extended 


by this old, strong and conservative banking institution. 


CAPITAL AND SURPLUS 
$20,000,000 


JAMES B. FORGAN, 


President 


Division F—Banks and Bankers 


AUGUST BLUM, Vice-President 
J. F..HAGEY, Assistant Cashier - 


THE 


National Bank of Commerce 
IN ST. LOUIS 
Capital $10,000,000 00 
Surplus and Profits, $2,407,737 66 


B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Clese ef Business Nov. 26 1912. 
RESOURCES 
Curreacy 


9,438,290 97 
Checks an $ 
Exchaage 


d 736,927 53 
12,398,522 53 





22,573,741 03 

titan 93 
A RR A RI A 3,000,000 00 
Safe Deposit. Vaults 175,000 00 
Other Real Estate 264,935 53 
Loaus and Di 38,494,602 93 
$74,814,781 68 





LIABILITIES 


Capital ........-.~.-.-------.----------.......- $10,000,000 00 
Sarplus and Profts-. 2,407, 
; ewer ved for 4 737 66 


8,985,900 00 
53,321'144 02 
$74,814,781 68 








R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 





Statement of Nov. 26 1912. 
RESOURCES 


Loans and discounts................. o ~---$19,778,998 29 


1,020,474 58 
2,074,724 68 
750,000 00 
15,824,747 27 


$39,448,944 82 


$2,000,000700 
2,101,779 92 
1,992,197 50 
33,354,967 40 
$39,448,944782 
O. H. HUTTIG, President. D’A. P. COOKE, Asst. Oashier. 
F. O. WATTS, Vice-Pres. H. HAILL, Asst. Cashier. 
T. WRIGHT, Vice-Pres. E. C. STUART, Asst. Cashier. 
R. 8. HAWES, Vice-Pres. FRANK K. HOUSTON, Asst. Oash 
J. R. COOKE, Cashier. W. C, TOMPKINS, Auditor. 


ACCOUNTS SOLICITED 






































15 
ITED STATES | Los Angeles, Cal. 
OF PORTLAND, OREGON 
OF LOS ANGELES 
Statement of Condition Nov. 26 1912. 
ASSETS. LARGEST NATIONAL BANK WEST OF DENVER 
aera Wi fer... > “Tees AND SOUTH OF SAN FRANCISCO 
Municipal and Railway Bonds-.................... 1,478,019 63 
Bank Building... ...ccncccnccccccccccccccccccecs 125,000 00 
Cash and Exchange--------.-----------------~-- 4,531,391 09 Statement at Close of Business Nov. 26 1912. 
LIABILITIES. $18,775,228 67 | pesoURCES ‘ 
lines $1,000,000 00 Loans and discounts...........--........-..-...- $15,575,236 37 
Surplus and Profits....................-........ 1,096,186 15 Bonds, securities, &c.......-.-...---.-------+--- 2,477,550 00 
Cieculatio®... .ccccccncccccccccccscccccccccwcccce 800,000 00 Cash and sight exchange..........-.. -<----- 6,849,370 08 
Deposits... ....--.------------ 2222-222 0----- ee 10,880,042 52 Customers’ liability under letters of credit......-.-- 88,662 90 
$13,775,228 67 Furniture and Fixtures-........-.........--.-.-- 60,963 73 
Unexcelled facilities for the prompt and economical a tis 
handling of all business in Oregon, Washington, | se ee ee oc censek oe 
Idaho, British Coiumbia and Montana. Surplus and undivided profits...............---..- 2,438,178 64 
GCS incitccccedecccccnoccccowcsesoesounent 3.308, 007.00 
CORRESPONDENCE INVITED iaiiee OE Gelli... ce-ch ocetacseie: 7 
: Reserved for taxes....................-.----<<-- 120,199 47 
J. C. AINSWORTH. President. R. W. SCHMEER, Cashier $25,061,783 08 
| 
THE 
s 
Northwestern National Bank 
MINNEAPOLIS 
and its affiliated; institution 
The Minnesota Loan and Trust Company 
Are in a position to give to their customers and correspondents 
every form of legitimate financial service. Scientific organization 
and management combine to make this service complete in every 
detail of efficiency. : 
OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board : 
EDWARD W.L CEER, President A. V. OSTROM, Cashter W. M. KOOW, Assistant @ashter 
JOSEPH CHAPMAN, Vice-President CHAS. W. FARWELL, Asststant Cashier S. H. PLUMMER, Asséelant Gashter -. — 
JAMES A. LATTA, Vice-President R. E. MacGREGOR, Assistant Cashier . 


HENRY J. RILEY, Asstsiani Gushter 
H. P. NEWCOMB, Assistant Cashter .. - 








BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 








F. J. LISMAN & CO.. 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. BOSTON CHICAGO 
Land Title Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 7 
15 Cockspur Street, S. W. NEW YORK PARIS: 





26 Old Broad Street, E. C. 


41 Boulevard Haussmann 





——_—— 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. - WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 
WILLIAM A. DUNCAN, Asst. Secy. EDWIN GIBBS, Asst. Secy. 





BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, ~ D. H. KING JR., J. WILLIAM CLARK, 
OGDEN MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, AUGUSTUS V. HEELY, EDWARD R. BACON, 
PERCY CHUBB, JOHN J. RIKER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS THACHER, JAMES A. STILLMAN, 
SAMUEL SLOAN, JOHN W. STERLING, ARCHIBALD D. RUSSELL. 

EDWIN 8. MARSTON, 








BANK AND QUOTATION 


SECTION 


OF THE 
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REVIEW OF JANUARY. 

Anxiety regarding the political developments to be 
expected with the change of administration on the 
4th of March was the most prominent feature in 
affairs during January, though there were also other 
disquieting happenings. The utterances of the 
President-elect were naturally studied with close in- 
terest, and unfortunately they were not wholly, or 
even partially, of an assuring character. Two 
speeches made by him in December—one at the an- 
nual dinner of the Southern Society of New York at 
the Waldorf-Astoria on Dec. 17th after returning from 
a long sojourn in the Bermudas, and the other at 
his birthday celebration at Staunton, Va., Dec. 28— 
had caused great concern as to the economic and 
Governmental policies to be pursued under his Ad- 
ministration. Further speeches and utterances dur- 
ing January served to intensify the feeling of anxiety, 
and, indeed, to cause gloomy forebodings. 

The address made by him on Saturday night, Jan. 
11, before the business men of Chicago at the dinner of 
the Commercial Club of that city was, perhaps, the 
most disturbing and was certainly a most remarkable 
deliverance. In this speech the President-elect in- 
dulged in a sharp characterization of business 
methods and business policy. He declared he could 
not deal with business men because of the selfish 
policy they were pursuing and because they were 
not ready to merge their individual interests in the 
common welfare—that they engaged in monopoly 
and suppressed competition and that they were 
under suspicion by reason of all their acts and doings. 
The address was full of striking statements, calculated 
to produce consternation and arouse attention. At 
points in his speech he commented upon the fact 
that his remarks were not eliciting applause and 
expressed surprise thereat. Among other things he 
said that business men “have devoted their thought 
very successfully to exploiting the resources of 
America, but very few business men have devoted 
their thought to husbanding the resources of Amer- 
ica.’ He expressed the opinion that the rank and 
file of the people of the United States did not be- 
lieve “‘that men of every kind are upon an equality 
in their access to the resources of the country, any 
more than they believe that everybody is upon equal 
terms in their access to the justice of the country.” 

He said it was “believed in this country that a 
poor man has less chance to get justice administered 
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to him than a rich man.” He indicated that he 
thought it incumbent to address business men just 
bw he had crooked politicians by saying to them: ‘I 
cannot deal with you until you make the general 
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public, understand your motives, because their belief 
that you are not.acting upon high metives is the fun- 
damental, underlying, governing belief of the way 
they. vote, and you have got to clear yourselves be- 
fore. the general jury.” He did not undertake to 
adduce proof in support of any of -his sweeping alle- 
gations, but deemed it sufficient to say: ‘‘The people 
of the United States do not have nightmares. They 
do not dream things that are not so. They do not 
come with deeply rooted convictions with no cause 
and provocation. And then, in addition and on top 
of all this, we must see to it that the business of the 
United States is set absolutely free of every feature 
of monopoly.” 

As regards banking methods, Mr. Wilson made the 
following daring assertion: ‘The banking system of 
this country does not need to be indicted. It is 
convicted. * * * There is reason to believe 
from things said under oath that there are inner cir- 
cles and outer circles of credit m this country. There 
are regions of chilly exclusion and there are regions 
of warm inclusion. You cannot get into the game 
in some instances unless you are upon certain terms 
with the gentlemen who are running the game.” 
He also declared that ‘‘the credit of this country must 
be open upon equal terms and with equal readiness 
upon the same terms to everybody.” His frequent 
references and allusions to “playing the game’”’ or 
“the game” indicated a very low conception of busi- 
ness and banking. 

Still another speech served to afford opportunity 
to emphasize the policies he intended to pursue. At 
a luncheon given in his honor at Trenton, N. J., in 
the afternoon of Jan.13 by the New Jersey Electors, 
the members of the Democratic State Committee and 
the Democratic members of the New Jersey State 
Senate and House of Representatives, he de- 
clared emphatically that he had received a commis- 
sion from the people to carry out radical policies 
and that he would only appoint so-called Pro- 
gressives to office, saying: “I am bidden to interpret 
as well as I can the purposes of the people of the 
United States, and to act, so far as my choice deter- 
mines the action, only through the instrumentality of 

ersons who also represent that choice. Therefore 
shall not be acting as a partisan when I pick out 
Progressives and only Progressives.” 

Another step in the development of Mr. Wilson’s 
policies and ideas came with the introduction in the 
New Jersey Legislature on Jan. 20 of seven bills 
which he affectionately (he is still holding the office 
of Governor of New Jersey) dubbed the seven 
sisters, containing drastic provisions intended to 
promote competition and prevent the formation of 
trusts and monopolies under the laws of New Jersey. 
The bills were drafted by Chancellor Edward R. 
Walker and ex-Judge Bennet Van Syckel at the 
direction of and with the assistance of the Governor. 
One of the measures makes unlawful any combination 
or agreement between two or more corporations, 
firms or persons to create restrictions in trade, to 
limit production or increase prices, to prevent 
competition in manufacturing, transporting or selling 
any commodity, to fix any standard or figure whereby 
prices to the public shall in any manner be con- 
trolled, &c., &c., and makes the penalty for viola- 
tion imprisonment to a maximum of three years, or 
a fine not exceeding $1,000, or both combined. 
Another act provides similar punishment for dis- 
crimination in prices between different sections and 
communities, a third Act makes holding companies 
unlawiul, a fourth forbids the holding by one com- 
pany of stock in another, a fifth makes it a mis- 
demeanor for any persons to organize any cor- 
poration under the laws of New Jersey with in- 
tent to promote or ocnduct any unlawful object, 
or designed to restrain trade, &c., &c., a sixth Act 
provides that before the merger of any corporation 
the approval in writing of the Board of Public Utility 
Commissioners of New Jersey must be obtained, and 
aseventh billis directed against fictitious?stock issues. 











At the same time certain U. S. Supreme Court 
decisions made it apparent that the Federal Anti- 
Trust statute was being given a steadily widening 
application. On January 6, in the Union Pagific- 
Southern Pacific merger case the Court refused assent 
to a distribution of the Union Pacific Co.’s holdings 
of Southern Pacific stock to Union Pacific share- 
holders because of the possibility that such-a dis- 
tribution might leave the same parties in control and 
thus prevent real competition between the Southern 
Pacific system and the Union Pacific. 

Another decision rendered Jan. 6 also dealt with 
the application and scope ot the Anti-Trust flaw, and 
was of the same character as other recent decisions 
in showing that the law was broad enough to reach 
all acts interfering in any way with the freedom of 
trade. The case related to the corner in cotton which 
certain operators had undertaken to engineer in 1910. 
On this occasion there was general rejoicing that the 
law could be construed as applying to reprehensible 
attempts of this kind to advance the prices of arti- 
cles of wide necessity. 

The hope of a definite conclusion ofipeace between 
the Balkan countries and Turkey wasshattered by the 
end of the month on account of the refusal of Turkey 
to give up Adrianople and the Aegean Islands. 
Though hostilities remained suspended, except as 
between Greece and Turkey, where naval warfare 
continued (Greece having refused to sign the armis- 
tice, though taking part in the peace negotiations), 
the siege of Adrianople was maintained, the Allies 
allowing no food supplies to be taken in. Owing to 
the failure of Turkey to offer satisfactory terms of 
settlement or to accept those proposed by the Allies, 
the peace delegates adjourned sine die on Friday, 
Jan. 10. They remained in London, however, be- 
cause the Great Powers were engaged in bringing 
pressure to bear on Turkey. On Jan. 17 the Powers 
submitted a joint note to the Ottoman Government 
calling its attention to the grave responsibility it 
would assume if, by resistance to their counsels, it 
should prevent the re-establishment of peace. The 
Powers advised Turkey to consent to the cession of 
Adrianople and to leave to them the decision of the fate 
of the Aegean Islands. On Wednesday, Jan. 22, 
the Turkish Government decided to accept the ad- 
vice of the Powers, but on Thursday night, Jan. 23, 
a revolution was inaugurated by the Young Turk 
Party with the result that the Grand Vizier and 
Cabinet were overthrown, while Nazim Pasha, 
Commander-in-Chief of the Turkish Army, was 
killed. The new Government declared that Turkey 
would not cede Adrianpole but would fight to the 
end. This seemed to make further peace negotia- 
tions useless, and at 7 o’clock on the evening of 
Jan. 10 the Balkan allies formally denounced the 
armistice. Under its terms four days must intervene 
before hostilities could be resumed, and these con- 
ditions were observed. Promptly, however, on Mon- 
day evening, Feb. 3, the war was renewed. The 
armistice had lasted exactly two months. 

A sharp rise occurred in foreign exchange rates. 
The main influences were the occurrence of pro- 
nounced ease in money here and the fact that money 
abroad did not show a corresponding reduction. At 
the same time active remittances were found neces- 
sary to cover finance bills, which had been drawn in 
considerable volume after the outbreak of the Balkan 
War in October, to aid in paying for the mass of 
American securities that was at that time so suddenly 
thrust upon the New York market. These bills now 
matured. As a result of all this, large shipments of 
gold were made from New York week by week. 
At first the gold went only to Paris, but later large 
amounts were also taken for Argentine. These lat- 
ter, however, were on Paris account. Notwithstand- 
ing the rise in exchange, rates did not warrant gold 
exports to Paris, but the Bank of France virtually 
paid a premium for the gold by allowing interest on 
the metal while in transit. Altogether $10,000,000 
gold wasshipped to Paris and $7,500,000to Argentine. 








ACTUAL RATES—BAN KERS’ AND COMMERCIAL BILLS. 








Bankers’ Bitls — Commercial Bills—— 
Tan ment. Wonlfes. Boas. tian 
. rand , : 
Serene 4 8570-8580 4 863 640 4 7914-81 ies “4 811 
oe 5 
--- 3 B195-4 $205 486, “8610 4 8645-86 4795; 1% 4 8OIe—4 Bit 
4...482 15 4 8640-8650 4 8685-8695 4499-8155 481-4 82 
ona 5 4 8630-8640 4 8675-8685 4804-82 481-4 82 
6-4 B2a5-4 238 4 § 4 8665-8685 480%-82 4 8115-4 8340 
8-~~4 8240-4 8250 4 8940-8650 4 8685-8605 4805482 4 8156-4 8919 
b--74 ais 8305 4 8605-8705 i 873 8145 4 80% Bat, 4 S114 83 \% 
te 8290-483 4 8675-8685 4. 8725 4 80%-825%% 481%-4 8214 
+ jap 
- 774 8290-4 4 8685-8605 48730-8740 4 80%-82% 482 -482 
13--~4 8390-4 4 8603-8705 48740-8750 480% 8915 489 4 80% 
15-488 -4 8315 487-8710 4 8745-8755 4806-82 482 -4 8214 
16.74.83 4 8315 4 8705-8715 4 875 765 480%-82% 482 -4 32% 
17---4 8315-4 8325 4 8725-8735 4 8770-8780 481 -82% 482 -453 
B---4 8310-4 8320 4 8725-8735 487708780 4 B1 -B2%s 4821-4 825 
1 UN 
20.4 8320-4 8330 4 8740-8750 4 8785-8795 4 81%4-83% 482-4 83 
31.14 8335-4 $345 4 8755-8765 4.88 -8810 4 81) -83 4 8254-4 83 i 
22” _-4 8350-5 $360 4 8755-8769 8805-8815 4 8154-83% 4 8214-4 83 
23---4 8355-4 8369 130 4 8840-8850 4 8115-8314 4 8254-4 83 4 
24---4 8860-4 8370 110-81 $60 4 51}s-B3 4 4 8244-4 83 3 
25---4 8350-4 4 8760-8770 4 58835 48154-8334 4 8234-4 8314 
30 -- 5 2930-4 8340 4 8745-8755 4 8805-8815 481K-83% 4821-4 83 
1 ---4 Bao d Ba40 4 S7SE-876S 4 8810-8820 4 81 54-83 4 8252-4 835 
= 74 8325-4 8335 4 8750-8760 488 -8810 4814-83 4 8214-4 8354 
0---4 8326-4 4 8740-6750 488-8810 4814-83 4 8214-4 8315 
31...488 -48310 4 8720-8730 4 8770-8780 481 -82% 482%-4 8314 


In the stock market the accumulation of unfavor- 
able happenings brought about an important decline. 
At the beginning of the month the tone was strong, 
though even then there were weak features such as 
American Beet Sugar, which took a further down- 
ward turn, owing to the passing of the dividend on 
the common shares. With the adverse decision 
in the Union Pacific-Southern Pacific case and the 
fears engendered by the speech at Chicago on Janu- 
ary 11 of President-elect Woodrow Wilson, the market 
became depressed and a general and large break in 
prices occurred. A period of dulness then inter- 
vened, with a slow upward movement in prices, under 
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which portions of the losses previously experienced 
were recovered. The latter part of the month sharp 
upward manipulation of American Can _ shares 
occurred and excited much unfavorable comment, 
especially in view of the adverse criticism of the 
Stock Exchange growing out of the investigation 
of the Pujo Money Trust Committee and the special 
message on the Stock Exchange sent to the New 
York Legislature by Governor Sulzer. It appeared 
that the basis for the rise was the contemplated 
issue of debenture bonds with a view to using the 
proceeds in whale or in part to pay up accumulated 
dividends on the preferred shares. 


VOLUME OF-BUSINESS ON THE STOCK ee 
Month of January— 1913. 1912. 1911 





Stock sales— 
Number of shares... .-- 8,748,973 10,906,138 10,416,526 24,538,649 
ee Vanes. do ceccacs $809, "787. "$50 $970,876,425 $907,563,875 $2,255,816,775 


Bond sales (par value)— 
RR. and mise. bonds... $52,526,500 $110, toe! 500 $71,386,500 $82, 739, es 4 
ds 121,500 2.000 1 "000 


---- 2,255,500 3,185°500 20,116,500 4,038°500 
Total bond sales_...... $54,903,500 $113,384,000 $91,504,000 $86,822,500 
In our local money market pronounced ease 
occurred with the large return flow of funds from the 
interior and this ease was maintained throughout 
the month, notwithstanding the large takings of gold 


for export. 
RATES FOR MONEY IN NBW YORE Way F 











Call Loans— Jan. 3. Jan. 10.'Jan. 17. Jan. 24. Jan. 31, 
Stock nae for week_...24-7 24-33% 24-3 23 23%-3 
Average for week - .- 5% 2% 2% 2% 2% 
Time Loans— 
BE Cid dsr wpeckbrn conteceeoned 5-54 4 3%-4 3% 3%-3% 
DOO NG Go cs ccnsdbeweddidicsccce 5 444 44% iF 334-4 
SE nbn nchhutedesoddoacs 4%-5 4%-4% 4% 4 
ok Ee eee 4%-5 4%-4% 4% 4 4 
Bes SE co we sv obbgeconsanccsuct 44-5 4%4-4% 44% 44% 4% 
Commercial Paper— 
Double names—Choice 60 to 90 days... 6 : 4%-5 44-4% 44-44% 
Single names—Prime 4 to 6 months... 6 4%-5 44-4% 44-4% 
Good 4 to 6 months--. 6% 334 54%-5% £56-54 4%-5% 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


We also add tables to indicate the changes 


in — for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 













































































LIABILITIES. 
Aug. 22 1907.) Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | Jume 71911 |Dec. 21 1911.|Sept. 9 1912. 
$ $ ; 3 3 3 3 
RE Stee eae SEE Se oa 68,661,600} 66,276,560; 68,450,000; 71,400,000; 73,431,000) 71,731,000; 71,481,000; 72,725,000 
jus and profits, market value....; -...--.-..-.. 151,339,110; 169,647,107| 178,970,744) 184,025,130 190,697, 189| 188,676,616) 184,541,981 
lus and profits, book value._-.-.-- 176,944,735 
rn Cree, Seer wOn COG CRIED 8 onneipcdeesl enanmasden| <aoenedichl -sbtinibewal 3,164,976 2,921,740 1,657,514 1,616,885 
. deposits— Due State sav. banks. 37, 467, 239; 28,340,454) 39,116,569; 40,759,951 43, 827,892 47,945,482| 43,632,147 43,513,799 
Due s State sav. & loan assoelations. "414,42 26,316 776,421 600,479 758,069 9,601 530,800) 667,707 
- Sees + He payable within 
De Ge sctimatidtmentbididdinht edthidedddel wn silbidielinsnds ioe 21,180,942 38,059,940) 25,598,439; 35,286,088) 33,376,931 34,468,418 
Due as Aaah r, admin’r, guard., 
celver . mittee, &o_. 41,773,538; 43,641,702) 28,190,699| 30,913,481 36,844,508) 41,475,957| 43,750,219 48,393,918 
Deposits p ref’'d because secured 
wninasured ee Oe Oe Od tcc wcecc! ocinb ddan’ 4,728,253 5,122,449 6,963,250 7,174,500 9,666,599 13,963,650 
Other deposits pref. because 
pledge of cae of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,831,136 5,315,048 
Deposits otherwise = pe eferred..__.-. 1,098,788 2,770, 685) 2,569,357 7,356,349 2,832,612 801,012 1,195,183 1,895,419 
sabi to check (not pref. 812,011,853 555, 397, 056; 868,754,742) 899,000,713 | 
pe dep., time & demand (no t) 107,934,388; 55 '272,810 $8,311,327| 84,478,182})|1,014,744,488/1,120,100,722)|1,109,667,546/1, 196,762,267 
deposits n not tea’ by tts with | 
Glas. |\GRGOTTL wbitcindadetl oxmumicece 40,470,643; 106,493,123 
pee frust compe dino sibitih abiddia @ 43,610,680; 23,002,116 } 103,907,041 84,038,005; 84,389,877; 137,839,071 03,119,468; 109,304.32 
an ha eo odie dibtice hh 42,077,022} 20, 667, 605 
Total of all deposits............. 1,087,664,431| 732,278,460)1,182,242,775)1,302,099,736)1,218,382,416/1,406,168,505/1,342,270,020|1,453,784,553 
ee > eee TOON... .! ahbewcesese| cbcameaene 1,867,663 1,100,140 1,382,360 89,000 70,916 240,000 
1A. as executor, &0...... 2,987,034 904,843 
. ee Dn hike cil wodtsineotidiet 27,708,303; 61,948,915) 55,367,890 50,624,063 SCORE TES araheriamtes 52,170,544) 69,290,041 
ai ES cheese ini hbibine 40 42 45 42 42 40 
Grand total _.....-......-.... 1,363,966, 143/1,012,747,93011,477,575,489'1,604,203,727!1 “se ie-panlt 711,598, ale 656,335,66111,782,199,40 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | June 7 1911 |Dec. 21 1911.\Sept. 9 1912. 
$ $ $ $ $ $ $ © 
87,962,350 80,759,054 78,199,314 83,660, vee 87,341,640 89 ,058 ,863 93,997,526 
b ia Wattthine dale dtcbUbewdclwwck obs du Hhbeténbd ddd dbtte hwwotbid debededé tel otecsuubted 05,298,449 
dtiddm Ghd dos! doncwbocetoelWectovsbsgie ttnnddeucbcced levinddscbeducdhbtawe éusctetiooddeudéotite 12,574,293 
326,497,210 
Ditton 50,966,201 66 644,416 69 ,268 ,783 309 ,082 87,009 ,406 &4 649,720 88,783,927 
I a 2€8,860,012; 292,497,347) 296,958,325) 303,382,679) 339,834,895) 349,426,882! "346,981,947 
Loaned on collaterals__.__________. 627,514,698) 405 844,757| 584,006,564) 696,601,870| 547,767,677) 598,744,027) 558,917,170! 634,824,431 
Leans not secured by collateral_._...| _______... 1* ' 32.322 9.342.981 8.160.799 11.671.358 15.741,076 15.286.071 
Other loans, including bilis purchased| 108,122,742 
Pills purchased, not sec. by oth. coll.| —....__.-_- 5’ 051. 230| 87,294,263) 102,402,040) 125,914,655) 151,119,236) 145,525,075| §179,603,993 
ute tshanswibedta’ 204,270 844 155,529 108,040 159,415 168,267 197,176 106.031 
weeal cptate........2-.. 22. ieee 17,706,522 16, 066" 494 22,080,844 25,518,600 20,361,282 $0,640,128 34,319,128 39,525,235 
Due from approved reserve deposi- 
im,’ lege | CHOU. 2... oe eawecu 95,144,026) 89,175,391) 160,935,501 99,766,067; 100,382,483) 154,059,345 116,002,212 
Due from trust co’s, banks & bankers, "167,259,292 
not included in preceding item _._- 27,117,410 15,120,176 42,227,028 48 ,863 ,157 54,503,832 65,482,668 52,217,385 ' 
beS SS eens SEs HS eewecenesenuce 52,413,706, 39,324,130} 90,125,202) 124,161,053; 115,989,335} 120,182,287| 121,785,647) 129,649,652 
A. FE ] tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,167,454 16,900,081 17,884,385 17,086,783 17. 642,908 
Bills a checks for next day’s ex- 
eiahiges, and other cash items___. 909 ,9838 2,013,398 1,791,260 3,052 ,804 2,951,007 1,189,207 19,854,114 15, s06" 830 
investments as executor, &o.__.__._._. 2,087,034 904,843 
Otter BeOS. . Seo ccc cee eceseue 10,492,462; 25,985,818) 28,606,877| 27,513,726] 51,728,182| 40,483,232) 47,030,730! ‘53,728,372 
Ada for cents... .......-......... 40 42 45 42 42 39 42 40 
Grane OCG. «-0.0-2encseccesnon 1,363 .966,143'1,012.747.93011 477 575.4891 604 .203.72711,515,453 ,65011,711,598,061 1,656,335,66111,782,199,40@ 

















.— Schedules have been changed 


Note severa! times since the date first nanred ta the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schediiles, 


We show for each date thevTexact designa~ 
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TRUST COMPANY RETURNS. 








TRUST COMPANIES IN THE GREATER NEW YORE. 
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LIABILITIES. Aug. 22 1907.) Dec. 31 1907.)Jan. 1 1909.|\Jan. 1 1910.| Jan. 2 1911.) June 7 1911.) Dec. 21 1911,| sept. W 1912" 
$ $ $ ; $ per gs 
OGRE inmsirnesvnesadedmncncceces 60,636,600) 58,251,560) 60,425,000) 63,675,000} 64,156,000) 62,456,000) 63,025,000 
Surplus and profits, market value....| .........-. 144,600,599) 160,168,172; 168,597,714) 173,357,077; 179,209,465 172,387,070 
Surplus and profits, book value......| 167,982,441 
yaee Geee., Kener we BOE CRNCS INE. OC. Wun cccccen| cesccaeses| csecceeees!  snpsasdens 2,897,534 2,770,476 1,546,893 
Pref. Deposits—Due State sav. banks 35,126,258 26,074,330 36,446,535 37,683,778 40,624,293 44,651,981 39,887,160 
Due State sav. and loan associations 96,135 00,155 ; 468 ,567 623,640 412,303 485,470 
Trust deposits not payable within 
Or al eabameene 20,146,656; 36,871,355) 24,336,543) 33,996,044 33,178,649 
Due as excc., admin., guardian, re- 
eeiver, trustee, committee, &o .. 38,079,532; 40,296,845) 21,392,534) 29,009,253; 34,580,803 39,656,949 46,061,134 
Deposits preferred because secured 
by unmatured bonds of the State; -......... J eeeenenn-- 4,078,253 3,880,449 5,435,259 5,704,000 11,691,204 
Other deposits preferred because of 
pledge of part of trust co. assets. 886,500 2,609,43 4,032,481 4,934,470) 1,805,166 5,266,923 4,096,754 
ty ees otherwise preferred -- ~~~. - 996,616 2,388,755 2,472,794 7,345,074 2,811,605 752,115 1,015,130 
Due de Se AOS BEG sca pcccene 688,604,958) 444,817,663; 748,020,445) 774,061,989)) 
Certs. of dep. on time & dem. (not pf.); 100,352,199) 48,054,808 66,761,475) 78,596,293/} 874,289,233; 980,546,639 1,032,142,111 
Time deposits not payable within 30 
days, represented by ctfs.(not pref.)} -......-. a ae ee 40,284,595; 105,681,485 
Due trust companies.--........----- 41,527,250) 22,234,360 \ 101,367,610) 80,786,598) 80,873,915) 134,230,394 105,997,356 
Due banks and bankers..........-.-- 40,738,939) 18,976,184) f 
Total of all deposits--..-.--.-------- 946,608,382) 605,652,530|1,045,665,475|1,159,319,311/1,065,380,457|1,245,217,348 1,175,218,7091,274,554,968 
Bills payable or borrowed money--..-}; -.....--.-} ---------- 1,454,975 980,140 1,372,360 89,000 57,91 
Preferred liability as lexecutor, &c..-. 2,578,790 751,265 
Other liabilities...............---- 27,241,967; 59,789,589; 54,542,068) 49,800,511) 34,609,985) 38,429,506) 50,789.24 67,797,248 
Grand total...........-------- 1,205,048.180} 869,045,543/1,322,255,690)1,442,372,676/)1,341,773.413) 1,528,171,795| 1,467,109,13411.579.311.179 
RESOURCES. 
Bonds and mortgages--....-..-..---- 75,682,997; 68,532,010) 65,379,871) 68,871,110) 70,434,543) 70,525,600 
OE OUNEE OWID 4 36 ccwe mo eceesenlecccnseeccccleccowcseces olcacecccocesnisocccoqnccce PI AR NE TN, IR RS RE ES 73,674,541 
oans secured by bond and mortgage, 
Geed or other real estate collateral_|......_...--]_.--- +--+} ee eee RAE OPO eS EF RE IER Ee |! OR TR 9,239,576 
Stock and bond investments.-.-....-.- 269,699,998 
Public securities............-.-- icobodame 43,471,463; 57,910,433) 60,048,703) 57,395,095) 77,082,520 79,212,328 
Other seourities..........-.-----| -........- 166,358,136) 243,085,376) 245,695,838) 252,467,751| 282,632,840 281,691,190 
Loaned on collaterals.........----- 582,826,452] 365,723,291) 546,816,033) 660,489,153) 509,483,082! 562,145,142 596,778,690 
Loans, not secured by collateral. ---.. didi uh cests ok Actiaad 9,772,982 5,765,637 5,203,728 7,940,524 11,876,036 
Other loans and bills purchased -..... 86,770,861 
Bills purchased, not sec. by collateral}  -....____- 41,991,223) 71,885,130) 82,131,718] 102,533,889) 126,872,608 147,061,078 
O BEE pwccncnccncnweccceccase 165,652 121,954 141,410 95,738 151,067 45,577 79,875 
BUOGL CBUAGGL .202. 2 enn cvecscecesee- 14,950,841 13,296,286 19,270,541, 22,633,282 26,339,232 27,497,495 36,065,277 
Due from appr. res. depos., less offsets 83,582,056 78,992,219; 146,953,404 89,495,686 87,303,726) 137,950,319 
Due from trust cos., banks and bank- 149,986,667 
ers, not included in preceding items 23,698,302 12,523,082 39 295,396 44,720,953 50,483,718 62,389,306 mae « BR 
Speole .......... ~~~ 2 oo oe one 49,179,020} 35,844,818) 87,261,025) 121,362,596) 113,069,471; 117,058,426 126,535,940 
U.S. legal-tenders and bank notes_._-. 5,095,751 5,327,384 10,241,562 13,666,256 12,103,225 12,446,512 12,081,542 
Bills and checks for the next day’s i ae { 
exchange and other cash items- --- 604,977 1,027,537 824,280 1,455,318 1,491,362 527,125; 19,173,68 14,597,817 
Investments held as executor, &c_-.-- 2,578,79 751,265 
ther assets... .......22-6-+------ 10,212,483; 25,311,893) 37,416,592) 26,502,058) 50,576,782| 39,022,282) 45,477,23 52,306,658 
SE SU icanecnwentibbece «40: 1,205,048.1801 869.045,54311,322,255,699|1,442.372.67611.341,773,41311,528,171,79% 1,467,109.13%1,579,311,179 





tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


Note.—Schedules have beenchanged several times since the date first named in the above comparison. We show for each date the exact esigna- 








BOROUGH OF | 
MANHATTAN—|Aug. 22 1907.| Dec. 31 1907.|\ Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1910.\Jan. 2 1911.) Dec. 21 1911 | Sept. 9 1912.) Dec. 26 1912. 

Se ) $. $ $ $ $ § 8 $ 

ON i ininndondaan 8,965,745 8,103,748; 12,245,219) 14,524,970) 13,895,039) 14,774,859 18,663,182} 23,238,865] 20,822,600 

| aaa 23,861,606) 20,240,194) 39,021,765) 44,689,107) 46,602,542; 62,013,877 | 
Mercantile f.....-.-- 35,119,13 23,277,232; 49,434,429) 64,529,766) 56,109,550) 48,382,224/f{7137,493,148) }f168,564,290] £123,899,700 
Manhattan f_...-...- 10,975,957 ,327,741| 20,240,520) 18,633,713) 26,904,439) 19,051,288) 21,093,164] ) 

Broadway 0......-..-.- ,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,607,336 5,156, } : é‘ 
Flatbush bd... ..-. 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 3,875,130 4,157,04%} 10,508,334{ 10,975,200 
PRs. bin ccnwnowe 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,762,388 71, J 

0  ) EE 7,923,242 6,528,511; 11,636,804; 13,752,036) 12,665,754 8,355,940\e .......... Dintichttiebitih senmiaeiniiihns 
Pi tichniakiqnesd 42,137,580) 33,961,798) 85,749,341) 86,708,959) 91,394,728) 67,843,148) 87,618,742) 97,521,704] 98,057,400 

Columbia-Knickerb'’r.d »774,33 4,700,103; 11,029,855) 13,310,565) 12,145,661); 13,800,562 ae 548.200) ) 57,257,163) 54,631,800 
Knickerbocker d....| 62,114,992 . 34,614,439) 34,883,901) 35,267,275) 32,467,648) 37,385,064 

Commercial _.....-.-- ,876, 2,948,586 4,626,215 ,843,549 5,308,155 4,473,784 4,344,738 4,021,298 4,083,700 

Commonw’'lth (defunct) 476 476 476 476 564 84 508 508 

BEND: ccsenesonvece 8,898,940 6,304,846) 13,058,062} 19,766,881) 16,857,406) 20,040,241 18,183,047; 20,114,012} 18,432,800 

Equitable @........-- 17,381,123 9,715,776} 22,490,318 \ a47,440,668| a49,930,289|) 435,044,790) ) 

owling Green a...-| 16,233,629} 11,209,036) 14,637,467 i a40,348,5.:| @83,669,075| 467,668,600 
Madison a......--.-- 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215) a6,540,091 
Trust Co. of Amer. a 64,124,995) 20,705,636) 26,893,245 27,252,981) 29,074,839; 26,881,367) 25,563,427) ) 

Farmers’ Loan & 81,702,513; 58,497,300) 122,389,387! 143,699,387) 115,793,639) 116,368,590) 132,631,254) 126,656,468; 105,147,100 

PR in hahasechesda 3,028,403 3,016,254 177,55 5,672,107 6,602,632 7,008,343 6,910,834 ,136,520 7,780,200 

UE hla wad ait ti entsti 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,723,527 8,102,910 8,751,002 7,612,000 

Guaranty ¢.........-. 41,996,504) 28,161,527; 69,031,398| 89,084,701) 77,832,184)) 

Fifth Avenue c.__..-. 17,532,796; 10,413,911; 14,882,682) 16,808,558) 17,636,478 amc usarticseedd 156,022,851] c176,014,903/}c168,416,400 
GS ae 40,510,828; 22,166,365) 36,365,370) 41,780,307) 33,863,400 
BREE, cadoccceue 12,884,258 7,691,641; 15,534,457) 18,242,248) 16,715,732| 16,583,839) 17,561,046; 17,338,498 

GE ndvenravcces ,185, 3,315,280 4,126,034 921,279 ,677, 3,638,994 2,683,174 2,809,638 2,332,700 

EE dcceguancoens 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,416,134 3,354,4 3,633,524 3,657,500 

Lawyers’ Title Ins.& T 8,524,049 5,511,071; 11,936,708) 15,442,156) 12,495,502) 13,452,014) 16,184,748) 17,272,223) 13,333,500 
Ne a naintcn nme 22,400,958 6,483,066 9,233,676) 10,942,091) 12,492,637| 11,141,401 11,367,721; 12,886,370} 11,525,700 

Metropolitan .....-.-- 23,747,751) 15,764,837) 21,147,691) 27,101,096) 26,817,064| 24,971,982) 22,511,690) 23,465,574) 19,500,500 

Mutual Alliance... ~~. -_- 5,763,501 3,651,793 7,371,744 9,546,340! 12,716,417 8,493,763 8,502,472 9,388,840 8 464,500 

New York Life Ins.&T.| 33,782,456) 24,680,912) 35,476,878| 40,776,675| 37,795,781) 35,550,811) 34,128,848) 34,646,986) 31,989,300 

New York..........- 33,517,360; 27,862,835| 42,593,538) 73,549,499) 51,486,440) 41,313,028) 38,044,550) | 37,187,625) 34,847,900 

Title Guar. & Trust...| 28,495,980) 21,574,526) 22,051,658! 27,683,102) 26,355,280| 24,224,805) 28,900,222) ® 27,273,194) 25,279,200 

ERASE FRIES Sot oS ELS FAR Ya AS ROL OS BE Sion a RRM Gite aes FUN ARUTUT AN SRR RES SH 730° 2,298,956 2,580,400 

Union Trust. .-......-- 48,231,644) 44,169,764) 55,324,808) 66,045,033) 61,485,010) 53,527,947| 52,993,225) 64,921,663) 55,899,500 

United States Mtge.&T.| 30,982,562; 20,096,258) 27,313,836 42,829,119 41,002,035| 43,415,252) 46,370,514) 58,089,615; 44,857,400 

United States_.....--. 59,394,159) 47,302,953) 71,353,611) 76,001,586) 69,111,176) 58,735,106) 63,097,385) 59,835,517) 49,767,500 

WashWigton -....-..-- , 798,340 7,415,009; 10,068,724; 10,225,499) 10,162,558) 10,306,003 9,415,034 9,990,288 9,049,600 

WHERE wececccucnce 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 6,844,238 6,474,766 7,418,449 5,795,700 
I A ie nine end 849,123,619! 538,664,879' 957,378,793'1,143,172,444'1,064,954,258! 977,572,641/1,078,720,812'1,172,911,102/1,006,408 ,908 









































§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 


of N. Y. City Mch. 6 1912. 
ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Tru 
with the Equitable Trust Feb. 26 1912. 


ment closed th 


e Carn 


atlantic Trust Co. began business May 22 1912. 


e Jan. 71911. 


t was consolidat 


* Not reporting on account of suspension, and not included in total. 
st Co. was taken over by the Equitable Trust Co. 
b Title of Savoy Trust Co. changed from Italian-American 
Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
Morton were consolidated with Guaranty Trust Co. Jan 27 1910; Standard Trus 

egie Trust and assumed charg 
was consolidated with the Bankers Trust Co. Aug. 10 1911. 


a The Bowlin 


ed with Guaranty Trust Oct. 17 1912. 
d Columbia and Knickerbocker consolidated on June 5 1912. 
Manhattan Trust Co. was also merged with the Bankers Trust Co. 


e Ba 


Mercantile 
arch 25 1912. g Trans- 


Green was consolidated with Equita- 

st Co. of America was consolidated 
Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 
c Fifth Avene and 


epart- 
t Co. 
























































BOROUGH OF | 
BROOKL YN—\Aug, 22 1907.| Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1°: .\Jan. 2 1911.|Dec. 21 1911.|/Sept. 8 1912.|Dec. 26 1912. 
Brookly 15 363 635 11 b28 311 17 bs 798 1 40 663 16 7 7 18 br 271 19 bea 041 19 507 424 16 S67 500 
eerecececace . . , . : ,79 8,940, ot, ’ , ’ , ’ ’ ’ , 
SEE wceatenacece 1,592,398 1,035,792 1,207,065 1,792,961 qx 2 1,439,877 »805,31 d6,475,609 »325,600 
PAREN... .cccccncnee 10,929,960 7,579,036| 10,191,448 12,617,799| 11,8327,.35) 12,103,762 11,261,07 11,846,407 9,274,500 
Hamilton ........... 6,734,731 5,490,952 6,454,860 ,737,541 6,732,8 7,321,308 6,670, 7,078,799 6,643 ,900 
DEED ciinm opaoacececda 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,452,328 2,502,684 2,828,367 2,739,100 
pe eeeennn ww ye Ty ‘i 10,120,685 13,846,430 15,084,194 15,065,023 15,256,377 n 16,142,302 - 16,103,073 ® 15,309,900 
oo ala int ah 4 i A CR ye RR RNS Nak Ace ae rk Er aman abel ” emvtn.t wi anelie dkdkall Y eotmeninenniniaiaiid 
Long Island Loan & Tr. 7,055,368 6,489,355, 8,181,236) 9,948,324; 9,008,883 8,841,610 8,195,026 8,909,851 7,400,700 
Nassau ..--.--------- 8,290,228 5,329,614 6,088,506 8'270'405 6,374,010 5,660,371 5,586,813 5,972,277 6,035,800 
POODIC'S o< cc mcccevace 14,946,702} 13,651,462) 17,064,592| 19,413,170| 17,820,688| 19,229,883 18,846,340; 20,841,141 19,110,700 
Williamsburgh G..20-- »206,663/°_..- 22 1,666,424 2,223,433 1,750,798 a169,857)a.......-.-.- @...--------} @...-------- 
eta cctsweocesese $95,552,272) §65,504,952| §86,922,493) §100,444,306| §92,793,237| $94,421,774) §94,829,16 99,652,948] 89,607,700 
BORO. OF QUEENS— 
@ueens County.....-..'.. 1,034,491 1,482,818 1,364,318 1,900,867 1,571,945 1,742,066 1,668 ,825 1,990,9 1,874,800 
§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust of New York City 
March 6 1912, and now appears above under the Borough of Manhattan. * Not reporting on account of suspension. z Formerly Jenkins Trust Co. 
a W&liamsburgh Trust Go voted to dissolve its business in January 1911. 4d Absorbed 


the Broadway Bank of BrooklynjinjJuly 1912. 
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MONTHLY AND YEARLY RECORD 


NEW YORK STOCK EXCHANGE 





The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the official 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond$ 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


This method of quoting bonds became effective January 2 1909. 


ee For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JANUARY 1913 AND THE YEAR 1912. 
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BONDS. Int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1912. 
Per- | January.|| December 

N Y STOCK EXCHANGE.|) iod. 191 1912. Jan 2 Jan. 31. | Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities $ $ Bid. Ask.|Bid. _Ask.\ Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U 8 2s, cons, reg ....April 1930 a - J} 20,000 70,000)101 44 10134/101 101%%4|101% Jan. 3)101% Jan. 310034 May 27/1014 Dec, 27 
U 8 2s, cons, coup ..A ril 1930\Q- J| 7,000 20,000 10144 10144|101  10144|101%4 Jan. 29/101% Jan. 29|100% May 27/1014 Dec. 27 
U 8 3s, reg, 10-20s...Aug 1918\Q-F) 3,000; -____- 10244 10344|102% 103%4/|102% Jan. 7|102% Jan. 7102 Feb. 6|102 eb. 

U 8 3s, coup, 10-20s._Aug1918\Q- F| 14,000 4,000 10234 10314/102%4 103144|103' Jan. 15|103 Jan. 1510144 Jan. 81 Apr. 

U § 4s, registered_______- 1925\Q- F} ‘1,000 ,000;11354 1144411314 1141%4/113% Jan. 9/113% Jan 9/113 Jan, 24/114 Apr. 10 

KE Yo =e 1925'Q - F 7,000 18,000|1135% 11444|113% 1144%/|113% Jan. 15)113% Jan. 15/1134 Jan. 98/114 ch, 26 

Pan Can 10-30-yr 2s.Aug 1936/Q- Fi -...--|}) —-  L_- 110056 10136) 10036 BODIE]. cen oon sale ccean. cassce 101% Jan. 11|101% Jan, 11 

Panama Canal 38 ROR 1\Q-M| 64,000 16,000/|10184 1024410234 Sale |102 Jan. 22/1023 Jan. 30\101 % Jan. 18/1021 Mch. 25 

New York City—44s_-..- 1960|M- S| 346,000 397 ,000|100%% Sale |100% Sale {100% Jan. 30)100%4 Jan. 20) 99% Dec. 12/103 Feb, 23 

Corporate stock....1959|M-N| 324,000 159,000; 96% Sale | 97% Sale | 96% Jan. 2 07 54 Jan. 31/| 95% Dec. 30/100 % Jan, 23 

4% Corporate stock....1958|M-N; 73,000 99,000; 96% Sale | 97 97 96% Jan. 2) 97% Jan. 29)| 9554 Dec. 30/100 % Jan, 24 

4% Corporate stock....1957|M - N 31,000 50,000; 96% Sale ras. 97 96% Jan. 2 07% Jan. 29|| 95% Dec. 20:100% Feb, 23 

I eo ck cine 1957|M-N| 143,000 139,000'104% 105 (104% Sale |104% Jan. 410544 Jan. 18/104 Dec. 17/107% Jan, 20 

New 4/48 STR oe Me 15 BOONICO SE 1OBIi ICL BOS Vodsck oe ccctlncceoe, chased 101 Dec. 27|102%4 Feb, 14 

4 rporate stock..1957|M-N)| 148,000 141,000|104%4 Sale (105 Sale (104% Jan. 3,105% Jan. 21)/103% Dec. 10/107 Jan.913 

a assessm’t bonds..1917|M-N ,000 16,000'101 101%101% 101 10034 Jan. 4101% Jan. 9/101 Dec. 5/102 eb, -2 

844% Corporate stock ..1954|M - N 46,000 17,000)_.... 84 85 85 8444 Jan. 4 86 Jan. 27|| 8344 Dec. 26) 88 Feb. 17 
Mew York State—4s_-_-_-_-- 1961\M- 58 ,000 fT RPE eee 101 101%|101 Jan. 23/101 Jan. 23/100% Aug 12/102% Jan,°23 

Improvement 4s__1961\/J - J 13,000 ,000))..... 101 101% giake 101% Jan. 3/101% Jan. 14/100% Sept. 23/102% Jan, 24 

Canal Improvement 4s__1962|)J - J 20,000 11,000,,100% 1014%,101% --.--- 101% Jan. 23'101% Jan. 24100 % Sept. 16/101% Oct. 17 

Canal Improvement 4s_.1960|J - J cee > Woes WER Ho an <2 101% Jan. 25'101% Jan. 25110044 Sept. 20/102 Apr. 18 

Foreign Gov’t Securities | | 
Argentine—Internal 5s of 1909|M- 8 an eae \a96%98%4/a99% Sale | 9734 Jan. 21; 99% Jan. 31) 95% Oct. 24/100 July 23 
Imperial Chinese Govt— | 

ukuang Ry sterling 5s.1951\J - DD) 41,000 5,000,491 Sale |a90% 91 90 Jan. 15| 92 Jan. 27) 90 Dec. 11; 95% Apr. 4 

Imperial Japanese Gov’t— i 

ling loan 444s___.-.- 1925\F - A 93,000 51,000 a90 90 14'a90 91 90 Jan. 3) 90% Jan. 23) 89144 Dec. 20, 94 Feb. 19 

2d series 4%4s_____.___- 25\J - J 99 ,000 17,000 a88 89% a88 89 88% Jan. 13) 89% Jan. 7 88% Dec. 31| 93 Feb, 1 

Sterling loan 4s_______- 13 - J} 7,00 (000 482% 83 \a83_84%| 83. Jan. 20) 83. Jan. 21) 8254 Nov. 11| 88% Jan. 29 
Rep of Cuba 5s, ext debt_._1904;|M- 8 57,000 43,000 2101 % 01% al02\% 102% j101% Jan. 8 102% Jan. 28/1014 Nov. 22\105 Sept.30 

s external loan... ._-_- 1949|;F - A ee a.... 964% 095% Sale | 95% Jan. 31) 97% Jan. 22, 99 Apr. 6) 99% June 18 
aulo 5s trust bonds__1919|J - J 2,000 11,000)\a97 Sale a96% 97 96% Jan. 29| 9744 Jan. 9) 97 £Dec. 24) 98% July 18 
Tokyo, City loan of 1912 5s_.._|M- S| 415,000)) | -- ----/|-.--- 9334| 88% Sale | 88 Jan. 3] 89344 Jan. 29)| 91% Sept.24| 95 Apr. 11 
U 8 of Mexico External gold | 
loan of 1899, sink fund 5s__.|\Q- J 8,000 3,000)\a9424 95 |a95% 98 95 Jan. 20) 95% Jan. 15) 95% Feb. 21) 97% Jan. 25 
4s gold debt of 1904_...1954/J - D ER aS aR. MAL. OS “luitawe 841% Jan. 23} 84% Jan. 22)|| 88 Mch.11| 91 May 29 
Railroad Bonds 

Alabama Cent. See South R 
labama Mid. See Atl Coast 

Allegheny Valley. See Pa RR 

eny ey. See Pa 
h & West. See Buff R & P 

Am & Imp. See CentofNJ 

Ann Arbor ist g 4s__July 1995|Q - J 38 ,000 6,000!) 77% Sale | 75 Sale | 75 Jan. 31} 79% Jan. 14] 76% Oct. 2) 84% Jan, 3 

Atch Top & S F—Gen g 48.1995|A - 0} 608,000] 466,000) 9714 Sale | 98, Sale | 97, Jan. 6) 98 Jan. 22) 96 ‘6 ec. 

Registered _.........__. SOgiA - O 19.000)  ..«.---/i----- 96 964% 98 95% Jan. 6) 98 Jan. 23/ 96% July 31 99% Mch, 5& 

Adjustment g 4s__July 1995) Nov 12,000 13,000)| 874% 89 87% 88 87% Jan. 6| 88% Jan. 3] 87% Dec. 23] 92% Feb. 2 

stered...._- eee ee Sei ct SAREE Tt eign aE. | 86° Nov. 15| 91° Jan. 26 
Stamped __._._. July 1995|M-N;} 91,000 128,000) 88 Sale | 8744 87%4| 87% Jan. 15) 88 Jan. 2'| 8744 Dec. 19) 9256 Jan, 31 

60-year conv, gold 4s___1955|I - D 99,000 41,000)|}10544 Sale |104 105 |103% Jan. 21/105%4 Jan. 13/105 Dec. 10)111 Oct. 4 

er ree ce ee. ee? ee Beesed atubelinrns tsecclashhuhiansobebadtiea .oeenn 10634 Mch. 16/108 % Sept. 5& 

Conv 4s issue of 1910__.1960/J - D/1,306,000 1,911,000/|}103 Sale |102% Sale {101% Jan. 20)103% Jan. 91/100% Jan. 19/107 . 4 

10-year conv, gold 5s_.__1917|J - D 37,000 246,000/|10514 10544|104% Sale |103% Jan. 20)1055% Jan. 11|/|1045¢ Dec. 10/111 , ae 

Debenture series L 4s__.1914/F - A! 10,000) ------ OF | taney es 00% Jan. 4 0036 Jan. 41 .....6 26-4-0]-4.2004 eacess 

East Okla Div, Ist,g,4s1928|M- S|  _...--||  -.---- | GRR 5. b anck nbmauii tk ae @gllelsigie sa kel 94 Oct. 29) 9634 Mch. 25 

Short Line, lst 4s, id .1958\J - J 39 ,000 17,000) 914% Sale | 91% 92 91% Jan. 2} 92 Jan. 20) 90% Oct. 23) 94 Apr. 3 

Cal-Ariz ist & ref 4%s_.1962/|M- S 34,000 32,000}| 9934 _.-.- 100% 10034|100% Jan. 22)100% Jan. 14| 9934 Aug 6/100%% Oct. 22 

8 Fe Pres & Phe, Ist gz 5s1942;M- S}  ..---|| ------ 106% ..... tte Ramen nnes oursnakiasew ve aeint |10834 Sept. 13/1104 Feb. 27 
a £7 St Louls, Lat 6s 1915 M - " EE Cn imma ea IOP. Sens SUPFE. Se manlinabic neneunl ss oo awcsnallcdnes® pesees aeenoe Saneee 

OxV Oo. 

Atl Coast L, Ist g 4s __July 1952|M- 8} 151,000, 141,000)| 954 Sale | 95 Sale | 9434 Jan. 24/-9544 Jan. 3)/ 94% July 26) 96% Feb. 5& 
Ala Mid, Ist, gu, g, 5s__.1928|M - N en Oe | in aikae 106% __--. 105 Jan. 155105 Jan. 15/108 Oct. 28)108 Oct. 28 
Bruns & W, Ist gu,g,4s_1938\J - Jj -..----|| ------ 90 94%) 90 -----\------ ------]------ ------ | 95 Aug 29) 95% Jan. 26 
Charis & Sav, Ist, g, 78.1936/J - Jj ------|| ------ BT gages ep? Se aS, an ccm panncallon conn -sseue)] sage bemine 
L & N collat g, 4s_..Oct 1952;|M-N| 354,000 178,000 92 Sale | 91% 91%) 90% Jan. 20| 9244 Jan. 11/ 91 Dec. 12) 96% Aug 13 
Sav Fl & W, ist, g, 63..1934/A-O} ..----||  ------ 18 133s Bg 12344 wecece -2-2-0]-5-0-- ------ 12374 June 14/1234 June 14 

) chan chan © 1. seaceall . . bowene 106 11474) 100% 11l2A)..---- ------|------ ------ len ne -e were rs) -nn--e eee ee 

SiS o & G, gu, ge J =§ Bs, GR pee eee OF. IGG TOF Re dn neae ~oncceedsews sgeve --| 97 Jan. 3) 97 Jan. 3 
Atlan & Danv. See uth’n Ry; 
aa NO SSSR REE 

n . See acific | | 
Bt & O—Pr lien, g, 3348s 1925|J - J) 168,000 153,000) 9114 Sale | 9134 Sale | 91 Jan. 3/ 9134 Jan. 13) 9034 Sept. 19] 9354 Feb. 29 
Wedlasted tree Me nase Patkeseanaiigd 9014 Sale | 90 Jan. 13| 9044 Jan. 31| 90% Nov. 6! 9154 May 24 
eR apita Gasay ptt July 1948/A - QO} 255,000 236,000 97 9734) 97% Sale | 97 Jan. 3) 97% Jan. 31| 95% Sept. 16) 99% Feb. 16 
RTA RIGS Be arm 1, GCG .nuap sonenlsscee penemidbcese, 4+ --|------ ----.-'|| 96 Aug 5; 98% Mch. 19 
20-year convert 414s____1933]__ ._- STEER | annbeeenene ongee 96%% Sale | 96% Jan. 31) 97% Jan. 23)._..-. -.---.|_._.--_-.---. 

Pitts Junc, ist g, Ge....108913 ~ 3J| ....--l|  ------ ae Sheen MOONS Sc nmemloaesee. cccey cli dviine ngee --|112 Jan. 6/112 Jan. 6 

Pitts Jct & M D Ist g 34s ’25|M - N Fare ae ST. sepws 8734 8934) 8734 Jan. 21) 8934 Jan. 24) 87% Oct. 29| 90 June 15 

PLE&W Va Sys, ref, g,481941;:M-N| 73,000 51,000), 89 Sale | 89 91 89 Jan. 2| 89% Jan. 14! 88% Dec. 10) 92 Jan. 23 

8 W Div, Ist g,34s_...1925|/J - J} 92,000 136,000/| 901% Sale | 90% ___-- 89% Jan. 20) 90144 Jan. 2: 88% Sept.18| 91% Jan. 8 

C O Reorg, Ist, con, g, 434s’30|M- § 1,000 1,000/100 ..-.. 100 101 ‘101 Jan. 10;)101 Jan. 10) 99 Oct, 31/101% Sept. 11 

Clev Lor &W,con,lst g5s’33/|A- 0} -....--|} ------ 508. 107. ROBE 1GDI4... ccieno sbddtelsdhiiun pasver |107. June 28/110% Jan. 22 

Mon R, ist gu g, 58....19019/F - A) ...---|| ------ 102% .-..- 02% ----- Se ecdne aah itiecend norcte \102% June 25|104% May 6 

Ohio Riv RR, ist g, 66 .1986)) - Di _....-|| ------ Se a 108 =. -.--]------ ---- ~-|------ -- ----||108% Nov. 29|109%% Mch. 7 

ee Oe ek AE ore Barer eS 102 BAOPIROE ene welew enn ncsatslsgsdee necdhe 105 Apr. 26/105% Apr. 29 

Pitts Clev & Tol,ist g,681922|A-0| _..._- yy \112%4 ...--|----- -----|------ ------|------ ------ 113% Jan. 31/113% Jan. 31 

Pittsb & West, Ist g,481_917/J - Jj -.-.--|| ------ || 9634 ----- 97 =. ---- Pew ahee sen ene|------ -+---- || 9644 Oct. 21) 9734 Mch. 14 

Stat IslR 1st .6u§ 4758 es OU | Riese et S ORY ae SS. nema |nt---- -- cecaloesens <c ..--|| 91 June 6] 91° June 6 

h Creek. See N Y C & Hud | | | | 

Bellev & Carond. See Ill Cent | | 

Bruns & West. See Atl Coast L | | 

Buffalo N Y & Erie. See Erie | | : 
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‘BONDS. : zi Sales in | _ PRICES IN JANUARY. RANGE FOR YBAR 1912. 
N Y STOCK EXCHANGE! i Jan. 2. | Jan, 31. Lowest. _ Highest. Lowest.  { Highest. 


$ Bid. Ask.' Bid. sk.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Burl R & P; gen, s Be. ..1987 : 109 10934 .....|1093¢ Jan. 9)11 . 9/1994 Oct, 16 11246 Apr. 17 
Consol 4 : ee — 10384 D Dec. 18,1074 Meh. il 

















Aug. 21 
40 Dec. 16, 40 


100 Oct, 29 
99% Sept. 21 


nsol, ist 1922 

Buff &Sus—ist ret g 4s Para 1951 
CR &No. See 

an yes eek 6s . “1913 





09.09 
— cae 


191 

Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Cart e& Ad. SeeNYC&H 
aI DF &N. SeeBCRE&N 


ch 
Central Ohio. See | 
"Gua op ag Pas 5 ollLo7 07 i 93) 106% Sept 19 iit 
Rastlared 194 107 107 107" Aug. 24/107 Aug. 
ist, pref, inc, g, 5s. Nov 1945 
oa " pref, inc, g, 58s. Nov 1945 
Seda inc, g, 5s.Nov 1945 


v pur gr ap g,4s "51 
YEN Nor Di Dis ¥, Ast, & £5 iba 

















Jan. 11 


107% Jan. 16,1074 Jan, 
aqGa & A Tenwek 


gel Rade leg tt 


ral of N J—Gen g 
ered_ O87 


ue * 
k&Imp Co 58. 1921 
Leh 4 H-R gen gu, , 68,1920 
YY. iL Ee, gen, g, 45.1941 
Sant teria aly ef Bate A 
| y 
O—Fund & imp 5s.1928 














gee’ = 
118 


s 12 
117 . 27 118% Jan. 117 14Sep!: 3 123 
105 2 Jan. 20, 108" Jan. 22)|104 ‘. 30 107 18 
ay 10234 May 2 
; i3 100% Jan. 13)10C Sept. 91 Sept. 9 


. & 90 Jan. 14/| 89 Dec. de oe Hes Feb. 15 
. 25102 Jan. : an. = 
. 17110 Jan. 1 ae ae 








Cs gg SEI UIA Zeya fe Zi Os Cys 
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Ty Aw lol a te ee A 


7 > 


St, cons, d, 5s 





tat es 








tte. Creek ‘Bri 1 
eA Div, ast spn g, 48_1988 


wat 
Sr pr val’ Ist g, bal 19a 
Tes sist 


t Rie Re Fes 1040 


en. g.8 8. 
“tinal D oe sion, 3 es 


cee oo INISOSoOO cares . wwwowo 
K+" ie + SE es Pe a oe 


99% 100 
0} 8534 Sale 





Iowa ett: 105% 
wa 9854 99 

96% 96% : 99 

Sept. 27 Sept. 

Oct. 7) 994% Aug. 


99% Dec. 18 aati Feb. 
94% Dec. Lf, Be 

77 Sept.23) 81 Jan 
119% ar : 


1064 Jan. 16 tt oe Feb. 

98 Jan. 97% Oct. 95 
. 19676 Nov. os 
77% Jan. | t 

. Jan. 1193 Nov. 35 
109% Aug. 2 


86 July 18 
9034 Aug. 27 


100% Nov. 26 ery: May 
| 964% Aug. 28; 09% Jan. 


83 Sept. 6| 86% Jan, 
25-year debenture 4s___1934 : 91% 90% 92%) 91% Jan. 91% Jan. 22! 90 May 31 
Convertible 73 1932 1054 Sale 10434 Sale |1035 Jan. 24,)106% Jan. 101% May 29 
Convertible 41¢s when issued 462, Ol | 104 4\103% Jan. 28:104% Jan. 31: 
Ch & L ig? Div, g, 5s..1921 104% Jan. 20)1045% Jan. 27 Sept. 7|108 Apr, 
Gh & Bowe iste’ fa: ta 
st, 


19 Y 108% Jan 
M & P $1 ‘ 4s 1949 {10444 ik 10444 1047%%|104%% Jan. 16)10544 Jan. aes Mch 
st gen 
Dakote yeast , g, 5s..1916 


ve 93% Jan. 93% Jan. 

Dubuque Div Fe s ? 6s._1920 
Fargo & So, assu, g, 6s... 1924 
1st Cr rosse & & D, 5s. ..1919 
Wisc Minn Div, g, 58.1921 
fA Vas T Div lst sf 6s. ..1920 


192 

4s_.__1924 

sit on my See Grt Nor 
aan 5 at 





det cons, gold 

pol Ay ny 6a. 7771937 

1937 

mE to * coal 5s _. 1942 
Ch & Ind Coai Ry ist 5s_1936 
Chic Gt West—Ist | oda 4s 1959 
Ghic Ind & Lou—Ref, g, 681947 
Refunding, gold, 5s... 1947 
Refunding 4s, Series C__1947 
Ind & Louisv Ist gu 4s__1956 
Ind, & Sou—50-yr 4s_1956 

LS & East—ist 4s_1969 

c Milw & St Paul—-5s__1914 

+ & As, Ser A..May y 1999 


19 
Gen g, 344s, Ser B. May 1989 
t May 1989 
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em a ae a eT 
Soar a te! Oe we me oe a we Sey oe ge oe eee dee ee 
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SS 


\111 Nov. ‘aah 


44 Mch. 8)104% Apr. 
105 104.5% 106% Sct. 23/106.% Jan. 


110944 112% on™ 112% % Dec. 13/1124, 
\100% 1 ts Nov. 29 


Bae 
5110434 Sept. 
| 08/4 Sept. "| ae 9 


o3 a Sone. 6 
84% May 24 
95 Oct. 8 98 34 Jan. 


} 

109% Aug. 6 Lae fe 
105 July 31 
104% Oct. 17/1045 
1102% Sept. 7 105 

101 Dec. 13\101 See 
108% Nov. 32 108% Feb. 








- Registered 
‘General, gold, 34s 
Registered 








OAZAZOCOSCSCOSO“Y™}AYS™YY HS NMS cenee 


CO 
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u3ks’14\J - J 
eee Saati) - J 


LS & West, lst, g, y 19211M-N | | y, 84 ‘ : 110% Dec. 16)115% Feb. 
Ext & imp, sf, g, 68..1929|F - A 06% 1 106% Aug. 19/11 Jan. 24 
M chigat iy. 1st, 6. 601924 , 5 i i fay 2 %eM 
chigan Div, Ist,g,6sl - | 11634 “May 28/116 ay 
-Mil Spar & N W Ist gu 4s1947|\M - S 8 34 Aut. 30; 94 #£=Apr. 
bd & St P ist ext 7s cht: J -D 108% 108% 111% | 109 Sept.11/111 July 
I & Pacific, 6s 7\J : | +t tt 106% 7 3 “ae . 106 %¢ Sept. 6 Pm Jan, 
J 


31 1,000) 9 92% Sale Z . oe 9234 Dec. 17) ‘June 25 
a 91 i 94 91 94 91 Dec. 23 96 Feb. 7 
| 
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rer ee nrmmemernn— | 
Int. Sales in | PRICES IN JANUARY. | RANGE FOR YEAR 1912. 
BONDS. Int foleetn. | an os 
N Y STOCK EXCHANGE) tod, 1912, || Jan. 2. | Jan. 31. | Lowest. | Highest. |} Lowest. | Highest. 
Chic R ts & Pe -iConcdon . $ Bid. Ask. Bid. Aask.| Sale Prices. | Sale Prices. Sale Prices. 
f= senha 1934)A - O 285,000 8754 Sale | 88. Sale "| 874 Jan 89. Jan. 22) 8614 Dec. 0036 Jam, 22 
20-year abentare 5s_-.1932|J - J 64,000) 89 e B84 8944| 89 Jan. 20| 90 Jan. 7\| 89 Dec. 16 May 24 
Col tr 4s, Series L._..1914 M "fe. e¢ee6¢oell “edeec 94 aewmoel OE. cawboceleereee Seemed BeSSee S26 wadlP S660 +e  Vececsl ceseds o6 ““-« 
Series P --—«ee een eneee 19 8 M - hh ee te ee 95 or 95 er eee eee ee ale ene ee eee enw el Oe ee ee ee ee) ewe eee een 
Chic RI & Pac RR 4e.-2902 M - 751 300 65% Sale | 64% Sale | 62% Jan. 66% Jan. 10) 64 Dec. 16) 73% Jan, 31 
tet Ncube a?mn ae ke heeled — oe aie ale 63% Jan. 64% Jan. 20| 67% Nov. 72% Jan. 29 
R I Ark & 1, 4\és rec_...1034)...--| 3,000)  -..... Sc Om Tick. 88 | 86. Jan. Jan. 15) 874% Nov. Jan, 31 
Burl C R & No—gold 5s_1934/A - Sayed 6,000 108% 110 |108% 109%|108% Jan. 108% Jan. 16|108% Dec. 3/1114 Feb. 7 
CRIF&N W,gu,g@58-1921|A-O] _.-. Li) lll. ORNS 106: 110234 108 iGlcese oouovahed-. ook CES ER MB Be 8! Ss 
ee en Ss dee dia hid. emhs hol Sis tse iced 
Choc 9¢ Ol SG gen. SGe.Ocpeew — OF ccccicll 3 neds LY anaes RY) Same ga fy RRA. yee o 102 Sept.12)102 Sept. 12 
nsol, gold, 5s....-- 1952|M-N —§ SRE renee 104%, 106 (105% _____ 106 Jan. 91106 Jan. 9/106 Oct. 1451084 Mech. 4 
& Des M, ist, 58..1923)A-O} __-___ 13,000'| 99 99 ¥4 re tr eee ee 98 Dec. 2)101% May 20 
oitt! a 5 Ge. i ist gt ee er a. LenS 50,000)| 89 0 | 89 0) GSR SORE aT i 89 Sept. 23) 91% Apr. 17 
Cc ‘ 
Chic St vé Pitts. See Penn Co 
Chic M & O, cons 6s. -1930/J - D 2,000 6,000) 120 Sale |120% 122 |120 Jan. 2/120 Jan 0 . 6 
Cons fe, r ryraa to 344].1930)5 - 3 igaae 000) 8934 904) 89% .._..|_....- san7-- 33 3552 -yeo-- an sae Da. oY 894 iat. 27 
Debenture 5s...-..-.---..-- : 38,000:|101% 10244)102%% Sale |102 an. 31/102 an. ug. 
Ch on Se & Min, ist g, 6s_1918;|M-N;) _____. 2,000)/119 ae cae. atte te diicuieddl ae ie: Bem * 120 Dec. 123% Mch., 14 
SF es Chny. Ist fs. 110A tee ee 9 eae MG eel ag5z7 Soar ie S873 iO” opis 99 115g Mich 7 
ity, Ist g 6s-_- - 4, 7,000)}109% Sale (108% 109 {109 an. 2/1091 Jan. 
Ome & wi Fae. 6 . Dec tage 9 - * “Gian | waa 10636 ‘oii 106 gez--|- se ngage 53373 =< EER & a ee 108 oes 30 
3? ~- yo & ¥: ’ 10,000 88 89 88 ale an. 16 an. Dp 
Chic & W re ad Ba Pere Loe “a 7 
o nam & Diode, 34s I Ss7\3 J 100 101. Mch, lI 
am g, 8. gf REPOST Aa I, Se tae 101%j}_____ ROE RO ig ace i Re a is J ° 
Gn &L. ae eee ag 5 | Ai ete gy 20" “9837 1" ee Sa ee ee ae A one atl ioaid’ Jans 11 
st guar g5s.1041;M-N) lt LLL OO: Lies OOO 2058 8085 2. . ceca ben sledaks . 
aren ie fea celasaie Seeee aieegreee ghee ree sal Ba sa Sal BOSC ay “89] 88 Ha" 7 
SU SU € 28.2900 08 - J) 15,000; Ij... 87 86% 88 86 an. 24) 8 an. 24 
Ind Dec& West ist & bs. ioas(y - -J 2,000)/_...- 105° 102" 105 ian i ibihnibes — BN. SDE 103. Dec. 104% Fab. z 
lst ee old, 58 -----= 1935 5\J i J S266 Se SOHMOSeOS GOaeeed 103% 105 ee ae ee es ee ee ae ee eee ee see; «a <a <-2 «a6 oe 
Cin Ind C. See COC&StL 
Cin San & aobyg See CCC&StL 
COC a St lone Fong B03 J -D % J 92% J 90 Nov. 15| 98% Jan, 
gen g #8.--.-. ° 4,000); 92 93 91% Sale | 91 an. 31) 92 an. 3 ov. 
“20 year debenture 4348..1931/J - J 4,000)| 91 o2i¢ 91% 92%} 91% Jan. 16) 92% Jan. 15} 91 Sept. 3 03% June 13 
Cairo Div, let, gold, 48..1939/J - J) _.”.. |) 3=__. 7 O 1 Ob: OM W6G0.8t~ 5. ua Okt kk 93 % Sept. 9444 May 16 
Cin W & MDiv, lst,¢ 481991/J - J) =----7)) 227777 9004 80341 SA: 00; ud.kc ~..-.0bibs.. Bae May Mch, 
Ot ee , 1st coll tr g, 48.1990 -: N 9,000) 90% OO: Laan 91 .Jan. 23) 91 Jan. 23] 89%jJune 5) 93% Jan. 26 
? & Col Div, im, g, 4s 4s .1940 Ore 6: SNe: 87 90 87 Rae wacekolodeace damcacll med Mie Joroeeee eee 
W Val Div. Ist g, 4s.-1940 OR Gece Be iesy: ile A | oe oo eee So eee ee ee $i Apr. i) 91 
Cin IStL& On Ge..Meeeme RM: wseccsll | wcclec 105% __..- MOBS eG hk cee Rk. Ue ein ie ee Been 
First gold, 4. ak EN eM ea ARN REE ENE i RTE pels a 4: 
ered... SS OS eer Beers Seer 2 OTS Sa Te aa RE 96 10, 96 
Cin S & Cl, cons lst g€ 56.1928 J - Jj _....ji .... .. 1 eres ee RS FS a NE TRS 107% rb. 15 107 
C1 CC & Inconsol 7s....19143 -D) _.....}) __.... 102 108 1208: OR: Bicbwsd ce cei ek Sic 105 June 8105 Feb. 27 
eS we Sek ae oS Hee ae NR Be ORES. ee» TO ae eS | 
Gen’l consol, gold, Re 124 12034 EE Mcinvee:danddubeennns apawel 123 Oct. 91234 Apr. 15 
Ind Bl & W, ist pref, 4s.1940 A-O; || _..._. OD) akin) OR kkk cn nisin ma sovdleduecs iin dtl dele eee 
OL€é ist pf, 5s.Apr 1938/Q - J Sete RAGIN DST r: Sheree fees, ES SOT ee we 
cor & Hast *ist cons 1 SlApeil 5,000); 89 —_ rr - rt —, _ ae Jan. ao 7M oe af be ee 3 
ROGUES GB. ncenvecee< ° 33,000} 45 4 an. an. 3 BO . 
Cleve Lor & W.  Séé Balt it & 0 va) 447% 
Cleve & Mahon Vall. tie 
Cleveland & Pitts. See ante 
Colo Midland—lIst g 4s_...1947/J - J} 29,000 36,000) 35 Sale ’ 35% 37 35 Jan. 2) 36 Jan. 15) 35 Dec. 28 368% rob 28 
Colo & Southern lst £ 4s_.1929\F - 4 33, 78,000|| 93% 9434! 935 Sale 934 Jan. 3) 94% Jan. 7] 93 Dec. ay are —_ 
Refunding & ext, 4}¢s_-1935)/M - 140, 61,000] 9334 9414) 94% Sale Jan. 9) 944 Jan. 6] 93 084 Ten 
FW & D City—ist g6s_1921|\J -D) ‘12' Oh oeolioe * 107%2|1073¢ 108. |10734 Jan. 11/108” Jan. 20/106 Dos. 1ellieie Fee. ae 
Colum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 4s. irae - a PS fl Ce Se Sekine SVAURR YETI es TAR ETE die ie vatede . 
i errr nnn Tes «i =  — oD ow caewdlnGece: eonauiebiacwe acmaolsdea toss: inccecllat disk tie beeline noe é 
Dpkate «GtSo. SeeCM&StP | 
allas & Waco. See Mo K & T 
Delaware Lack & Western— | 
Morris & Essex Ist 7s_..1914;/M-N 6,000 2,000)}102%4 _.-.. 103 Sale |10234 Jan. 6)103% Jan. 20/102%{ June 22)10754 Apr. 12 
Reine guar, 18,- -- Gs - 2. 17,000) 4.000 105% 109 44/105 % Sale 10514 Jan. 14|105% Jan. 31/105% Dec. 28)1 Jj 
I oe ae SE ceunedkhal  ccdraeoilmonce sbubaslnesne homeless ote meso nln cis bebe be ined 
ee eee © Oe wali ER, CR EE EE ROSE ARES | 99 Mch. 27; 90. Meh. 27 
NYL&W, list, 6s_..-- 1921\J - J 6,000 21,000/}1107% 11154 110% 111 |111 Jan. 20/111% Jan. 13/1104 Dec. 20)114% Jan. 24 
Gonueadn SRT EE 1923\F - A 5,000) 4,000/105 106%|103 1055¢|1041%4 Jan. 27|106% Jan. 15/105 Dea. 21|1073g May 20 
Term & improve’t 4s_1923,M-N an. * e¢want 8 RR AB 055% ..... 96% Jan. 29) 96% Jan. 29) 9544 Oct. 4/ 98 July 24 
We ee ee ee oo i a is he i Be a ee ens See YS 
Riek lst Penn Div 7s.1917|M- Sp i... --} 0 ttt ee | 11044 -..-- SREP ccveninlliey ibaitadr’ ceasinidiidl ideeiaieh. Aes nal Tein one dudtbucew meee 
egistered _.......-. Se a ee Speer ee BR eee ee eee TS Be. ak eee i a i eS ee a Se 
0-year ety déb 4s..1916'5 - Dj} 196,000 178 209] 971% Sale 98 97% Jan. 3| 98 Jan. 23) 96 34 Dec. 13) 98% Jan, 
set g 4)48--1 J - Jj} 32,000) 1,000)... 100% 101% 10144 99% Jan. 6101% Jan. 29/100% Nov. 11/101%4 Feb. 21 
ist refunding 4s. ......-. M-N} 134,000 92” ‘S00 98 984 98% Jan. 16) 99% Jan. 9) 974% Nov. 15) 9934 May 28 
Alb Sua. conv 3 ""1946 A-QO} 25,000 55,000)| 88 89 th, 8814 8844 Jan. 29) 88% Jan. 3) 88% Dec. 17} 93 Feb. 6 
Rens & Saratoga Ist 7s..1921;M-N| _....|| 3 Sagiekos pail RIE incsesdselhinakindisidl adeti ot Mackin Pcl 11214 May 23)121% May 23 
Del Riv RR Bdge. See PennRR | 
Den & R G—lIst cons, g, 48 1936/J - J 36,000 12,000) 87% 88 8914 Sale | 87% Jan. 6) 89% Jan. 31| 84 July 22) '90%% Mch. 6 
‘Consol gold 4}¢8s_.__--.-. Ce ee 9734| 93 4 ERR PR a aac | 964% Aug. 5) 98% May 21 
Improvement gold, 5s_.1928/J -D 7,000 15,000) 97 99 ly 9944| 974% Jan. 8| 99 Jan. 20!) 9344 Dec. 5] 99% Feb. 20 
First & refunding 5s....1955|F - A] 113,000 40'000| 8234 8334| 8314 Sale | 82% Jan. 3| 8414 Jan. 10| 81 Sept.12}| 90° Feb. 16 
Adjust income 7s. _...-. 1932i|A -O} _..... bl! Ss Ee eR te ahaa MM! 
Rio Gr Junc,lst,gu, gu 6 Be yee oa” ; IE se sce “snceninnain adda’: bitachtenddadineh pinta tata Mecca i a 1101% July 29/109 Dec. 31 
Rio bad Sou, ‘lst, ee a We a a re RE Ree 8 SRR eae | i aS, MEY EP Re FR eee 
aranteed _........ 4.7- B40 ee ee ame 7 isc). ee RRR ENG ads wy aE ESS + ‘Pere arr MSP ais eS ae 
Rio Gry West, ist .-1939/J - J; 26,000 29,000} 83% 84 | 84% 8534) 84% Jan. 3) 8514 Jan. 13) 82 Sept. 25) 88% Jam. 25 
M & coll tr, g, is hota: 1949/A-O! 7'000 2000 7814 ...-- 80 82 | 80 Jan. 18| 81 Jan. 23| 78 Jan. l¥| 81 Meh. 8 
Ut C, Ist, gu, &, eS RE A ie! ci annem ll Re SS ead SUE. ccaigiaeicds alie ok 7 akin als alerts ale Sabiade Be ie hk oe Wet a) coe 
DesM & Ft D. ‘See M & St L : 

Des M Un Ry ye 7a Viste wl 3 t . Oe: aoe GRE ON latte RRS, haa NE ARE 9 Sen iaaiagad sy Fe a ee get 
Det & Mack, lst lien ee eee ee a on ~ a RR oe ie ok see et | a egies RSs 4 a EN aE 
ae Le cred ioe ne wet 2,000] 87 --.-- RPL ODER ine sete, EE | 87 Dec. 18) 92% Apr. 26 
een ye ae ’ | % 699%) 97% 99 | 983% J 17) 99% J 23 98 N 14:101% J 4 
et Term Tunnel Ist s’61|IM-Ni 65,000 12,000)| 9734 9 4 Jan. g Jan. ov. 1 an, 
Det Tol&O—OS Div. ist 4s19411M- S|...) _.’.._..” * ou... Rp cS eo IG eo 69% Jan. 9| 75. Feb. 1s 

Dul Missabe & Nor gen 5s.1941/J3 - Jj _.....|}  — . --/}_----- 108 on | ER OR RRM Re, BRR. 105 Sept. 5/106 apt. 
Dul & Iron Range, eR Se ER SS Se ey: 208, 3004GNGe. . 30RNR ei ea oc ae 103% ty 11/107 ”. of 
Semen Wee oh il MEE aes aeoreescr ( be MRT a iene = sue = reas SAPEERD RT BE OTe re 
EE a. «. nig oe ae Saye adémelidbduc covedilddbbos sbicdebGlecks ccekcdl oleae 
Duluth Short Line. See Nor P ) 
Dui So Shore & Atl, g, 5s..1937|J) - J} _.....|}  —..--- SGM oo dcmil STE DG awn edn «6 wuet dike olets bn ibe ctia te «----||103 Oct; 9108 Apr. 30 
ast of Minn, SeeS PM & M) | 
st Tenn Reor lien. SeeSo Ry’ 
East Tenn Va ~ ig See So Ry 5% ' 
“gin J» ast, lst g 5s "1941 gM ey SO8. caged NIG ciceddleaveun stadhvlausane. wanloe 110 Aug. 27|)112% May 2 
Elm Cort & No. See Leh & NY } : . : 
Erie—Ilst consol, gold, 7s._.1920|M- § OR 5 ee 116 {114% 115 (114% Jan. 13)115 Jan. 19)115 Oct. 25)118% Feb. 19 
N Y & Erie ist ext, g, 4s. 1947/M - N Poe ee Sa ee es Pe erie i is Pa Pee a aren el Pon ree ‘ 
2d, ext, gold, 58 ____._ A ia ABs, NM ah Mel. Ba 10344 HOG. eee 106 A ea ae 110444 Mch. 15) 10434 Jan, 22 
3d, ext, gold, 44s .-.1923|M- ee mS Pg Ae SD diddne TANS os oon EMD. Okino ce ck died needa 19934 Oct. 81103. .Dea, 3 
-4th, ext, gold, 53..--1920|A - 0 2,000 12,000/103, -...- ern: 103% Jan. 7)108% Jan. 7/10 Deo. 31054 Jan. ¥ 
; ne, Mn a ee ee oe ee es | 9254 101 OSS IL Seka a Wika oo ike ke oe 7 Jon. 22:100\ Jan, 22 
NYLE& Wg, fund, 7s.1920IM-§|  ~____- Biel. + OS gag NLUSSE LIGIG LISS LION boon n Socckel couche eieoed 115 %4 June 19/1164 Apr. 13 
| ! 
| | 
see | | 
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BONDS—STOCK EXCHANGE RECORD [Vou. xovt. 
- Se 
BONDS. ‘Int. | Sales in || Sales in | PRICES IN JANUARY. | RANGE FOR YBAR 1912. 
er- | January || December 
N Y¥ STOCK EXCHANGE) iod.| 1913. 1912. | Jan. 2. Jan. 31. Lowest. Highest. Lowest. | Highest. 
Erie—(Concluded) g = Bid. Ask.|Bid. —_Ask.| Sale Prices Sale Prices Sale Prices. | Sale Prices. 

Erie, 1st con, g, prior 4s.1996/J - J} 50,000]. 62,000 86 87 | 864% Sale | 8534 Jan. 24) 87 Jan. | 8554 Dec. 11| 90 Jan, 16 
Registered ...._......_.. a eee ee ee 85%|.._.- 85 hen ae Ly PRS ie Sept.25| 88% June 10 
1st consent gen lien g 48 1996|J - J} 134,000 177,000) 7444 A 75% a 75% Jan. 3| 76 Jan. 22 7374 _— + Bo ae 2 

2282888822 & -” eeacaeee ee ee --<—= = Se6666 Seca Geslacaeoeoe Bseecaecne r . 
enn coll trust, ye 1951/F - Ai 36,000 49,000)| 8914 Sale | 8934 92 | 89% Jan. 2/90 Jan. 20) 88% aan. 9| 91 24 
50- conv g 4s, A.1953;A -O} 62,000 85,000) 82 8334; 81 Sale | 81 Jan. 24' 82% Jan. 21/| 81 Dec. 16) 91% Apr. 12 
do Ser B.1953)A-0O}] 100,000 132,000) 76 7734| 76 Sale | 75% Jan. 29! 77% Jan. 10) 75 ##Dec. 17) 80% Apr. 12 

Buff N Y & Erie ist ome j - beivoGe. - Ceoebie ROB ROW PRISON |. PE Rat ian no cecilosscue Sacece 110834 Jan. 4111034 Feb. 14 

Chic & Erie, 1st gold 5s.1982|M - N 6,000 6,000)/110 -.... 10 112 /|1103% Jan. 17\111 Jan. 30\110% Nov. 30114 Apr. 26 

soa & con gar Val, g 5s. 198815 vi: CE MGS SMU erg ta 2S Ke RUSS | SVERRSNICRE Seth tahoe Sapa ian setae 109 May 24/109 ay 24 
wee Doc (eee Once o Gl. cote ccll § sawnee 120% -.--- BRS aE RAE Sac Sack PNAS APE SAR as 123% Apr. 24|124% May 9 

34 Re ‘1st po Pot ly 19221N .Ni _:.... 2,000)|..... OW le wtcs ihe exec cs coud Rives ols bk le 106 ay 29|107% Aug. 15 
& Impt Co Ist cur 6s.-1913|J - J Sen: -< bhedoe 9944 101 (100 101 (100% Jan. 22/100% Jan. 30/100 Oct. 10101% Mch. 15 

NY &Greenw Lguarg5s.1946/M-N} -./...|| § _..--- S08. LOR TU SP Fs o ccnidowuass adece™ 103% Aug. 2\105 May 15 

” ae ol A i, ais--- Seep | : 3 rg ae 1 ot Ni oot ie 100% Jan. 23/101 Jan "| 103 Jan. 2/105 Jan, 8 

an ee” eke ene Ce cE eee ee eee alae 

: Gomnal. ee i See 1940/F - A = 58a ical 86% Sale O 87 | 86% Jan. 2) 86% Jan. 3| 87 June 4| 90 May 
Terminal, Tet’ gold, 5s 1943|M - N See «4 able 10744 10844|107% 1083%4/108 Jan. 24/108 Jan. 24'/108% Sept. 28/110 June 21 
eee SOs oth Coo Lh °c lbasdldeseh sedeubedion BubsUblEUeal oa csastlackla ooc0s 111% May 31/111 May 31 
ast, lst gu, g5s1940\J - D 6,000 3,000) 9734 99 | 99 Sale | 99 Jan. 10) 99 Jan. 10) 98% Dec. 5|/102% Mch. 11 

Erie & Pittsburgh. See Penn Co | 
spe CON; GU, 6, 08.192G15 - Jj .ncccui] wc ewe se 106 May 61106 May 6 
8 ist cons g 6s_..1921 Jed 3,000 1,000)/}10834 111 {10834 111 |109 Jan. 28/110 Jan. 28/110 Dec. 2\112% Feb. 16 
neral “e Os au DE OA. ae ue oo eee 98% 100 I ah 101% Feb. 23|102% May 29 
grea * bg CC, ip Oi OT Fe: Ait Medd seed bbaseln. 6&0 Kidlenincine: die cn tebe caddie ee Le ale 
20 S. moet RY CRON RE Clery 95 June ll| 95 June ll 
yg —_ icM &StP 
la t & P. See Seab Air L 
ye | Hast Coast Ist 4448_..1959)J - _& 23,000 ei 9534 9634) 96% Sale | 96 Jan. 7| 963% Jan. 3) 96 July 23) 98% Feb. 8 
A, 
tag ee age as ee 2 aed vw a 99 100 DOE wie cca. un nciditmdides chews 99% Mch. 28/100 May 3 
a rb 
Nor, See Seab Ais "L 
i 
J - Jj1,103,000 872,000) 9534 Sale | 95% oy 95% Jan. 2) 96% Jan. 10] 94% Dec. 12] 98% Jan. 19 | 
et ae 21\Q - J} 75,000 33,000) 951% Sale |----- 95% Jan. 3) 96 Jan. 8! 94% Dec. 6| 98% Jan. 19 | 
1st & refund 434s Ger £. -1961/ - J} 135,000 68 ,000)|10034 Sale |100% Sale 100% Jan. 10/1005 Jan. 22| 9934 Dec. 4/101% Feb. 5 - | 
Cheb mee 6 eee Ole eneel weasweah i * .§ &edeeeHhes eon SHO SOSSOSSS]SE CGORSS] Lda DSaceetidbdéedieo secon lleww a eae aeaccleasseocea Geaeceeoe 

St Paul Minn & Manitoba— | 
Consol nsol, gold, 4s..1933\J - J 7,000 5,000) 96 99 S... stene 98% Jan. 24) 981 Jan. 24) 97% Nov. 9 goes ip . 15 
Ist consol Gol 6s...1933|\J - Ji 15, 000/121 12284|1224%4 123 (121% Jan. 6)124 Jan. 17)|12144 Dec. 12)125 . 

Registered ___..___ 19331) Si" <aistis ariel s.>°- <." qdlap gdh aduasteterey | edited ha nak a sina tipi’. wm. dics desaite 122 cept. 4 122 Sept. 
Seduaad | is Id 4s. ions ne: Aen. .° éauabe 04 105 (102% 1044|103% Jan. 91104% Jan. 20|103% Aug. 105% Jan. 18 
Re om Soe oS SERS SER TR | eee RI a a a RRR RR hs. MN ot ae 
ped “— 11,000 6,000) 95 96 5 “agiz 95% Jan. 11} 96 Jan 29 95% Dec. 5! 98% Jan. 26 

Pac Ext, sterling gu 4s__1 ipa0l SFE SS Cer RE RS Ha Das A Hea PI? AS RR oa Re ae 

E Ry M,.No Div "aad wile RE AEGIS tcp eh aire Se eS RT. Witte mS ta 96% Jon. 6) 98% Jan. 11 

Minnea ike Cee Sf SRE RETIREES ee ARR SBA SPN Ge URS 114 July 1/116 Feb. 14 

be heciste , gu, g, és ...1887/3 i ’ eT Be eee 12334 124% @ ae Be 124% Jan. 9/124% Jan. 9112454 Nov. 22)127% Apr. 26 
ist lane, red o..~. 19304 . : Be ot 1,000/}109 111% 109 74 te EE a tS RU, RR, 109 Dec. 16)111% Sept. 7 

Wil &SF,1 Oe iS Os Feb a 5 win dices eciniahes bwin ui a ted a ee a ie 

Greenbrier he ‘See Ches & O 7 
Gé&shl, jst 1f&terds,g, Feb Hy: ~< 17,000) 44,000) nagee “aan 92% 94 | 92 Jan. 24) 95% Jan. 3) 91% June 26) 96 Jan. & 
H en Ist con, €, 448 isoniy - : ane 43,000,101 ary 10174 Sale |100% Jan. 10/101% Jan. 31) 9994 Sept.16/103 Apr. 2 
Sol & a ist ext # 48..10481A - Ol ....--/]) 2... o2% ....- 62% - ATE SRN a BOON 0 Fe: 92 Nov.13| 92 Nov. 13 
Col & Tol ist, ext 4g. --1955/F a PR ai 3,000] 92 ....- CNET gare RR RONEN, BYROR I CARE tk. 92 Dec. 6) 96% Jan. 
Housatonic, SeeNYNH&H 
H & Tex Cent. See So by Co 
Hous Belt & Ter Ist 5s__.1937|J - J) -_---- 2,000)|....- te eG i lk Fi en es 9934 Aug. 20|100% Sept. 17 
iinois Central—lst g 4s_.1951|J - J 1,000 é SE deicadasen 102% Sale (102% Jan. 311/102% Jan. 31)|100% Nov. 6104 Feb. 17 
BE ihn we emt tiiec A IR RR ANUS eee: MMT EE ati eR: Gh Cie AOS Gute Srey TA one 
Ist a Rea RE. EERE, OAM aes WE TAREE Fae | RII. ats MRR ea 90 Apr. 27| 92% Oct. 4 
ER RES: Oe le Sic ee OR 38 Sete ae et a Oe Be a eRe Les Bape SS 89 Apr. 29} 89% Mch. 6 
Extended, ER RR STIR SNE a RAY PNOONB RE Ces Sak Sop SE dh.) oR 
gold bored sterling. __ aosi 4-3 rican | ee ee ikke Ses apenas Seammepubeda:. tacceseteec es es. anls moe 
0 erling._. Pe LNA eR a Ee aes eT eR ORO LE ee, AT ne SOR) OCIA ST 2 OR ane AS a 

Collateral trust gold 43- .1952;A - O 2 PO ee O536 .nack 95 ..--- 95% Jan. 14| 95% Jan. 14) 97% June 1/100 _ Feb. 17 
Registered _........- eA <- Ol .....-- 20 ee Rebegy = Sere Nae OMRNNINE As eee Lee: 95% Sept.12| 95% Sept.12 

1st re oe all Baty 1955|M - Ni 136,000 108,000; 95% Sale’ 95% 9534) 94% Jan. 4/96 Jan. 22) 93 Aug. 30) 965% Feb. 1 

chased lines 3%s_..1952)J - Ji _____- iors De a ee eos Stee RORY PeTORAAp ahah" 86% Jan. 22) 86% Feb. 26 

wou Se g 4s. NO & T..1953/M - + 22,000) 4,000) 9534 ee 9444 Ze 95 Jan. 14) 96% Jan. 6) 95 30| 99% Jan. 12 

NU Mlalies dank ane Yes dade oe. woe enw” °° Eee eee 2 ED - pclae (I ee ee on on cet ei tis he mien wine ann ice ee en ee ee ee 

ate: RE tee RRS gE ROR CERRO sol eI cit aU. a. % July 9| 95 May 21 

Litchfield aiv re ee aoe je Poke ee 96 361. «nee WU et FO eek ee eG 73% June 24) 75% Nov. 6 

Lou'y div & term,g, EE QE re Sate Bog ak es ge Be SEE Se 2s nn ob baledde ne waecid 844% Feb. 2| 87% Apr. 30 

ge a i ay ly SE in Se a Rs RI Ra NERDS So WER Sr SRR ES i al? 83 Aug. 12) 83 Aug. 12 

Mid yo OR 7 Raita Rs NO oc A ee 

ne en ee en tune Lk ee ek 75 Apr. 27 ang. 

St Lou Div & term, g,98.1051}3 - Jj) ....--|]|  —....-/].---.- OF: 4a er Ai RTS SPR HRIE ES kok 75% Mch. 15 Mch. 15 
Registered .......... RE 4 RO Re ae 73 75 73 ee i ee 
Gas. 8748. Ba SEN op 1951 -'s J Pe BR aor Bae Ts aes celal cg ic ckddhe howe Wrekin 85% June 12) 86% Feb. 9 

pe eM ee SOR aRE PENSE RGU RTs: GRRRENERNE, nga eR TS PRIME LOGE A AR Ry 

Springf D Div ist g 3)48-.1951)J . J eG ree ee eRS MMR LAER IER: 30,5 Be ROT A Aa ID op oa ei 

Western 1 Lincs ee ee «ee ue } eee 90 9234 92% RE Seperate ae RRP RRR Toe 92% Oct. 14) 9634 Mch. 12 

.. Registered ...__.__.. CE a a oo es RI AC nL CORREA SSA OTSA TR ay tpg a 

Belle & Gonek i MN or i Se 106s | CRIA 5212 eR: PRES Lo) TREN, ERLE Sa 

Carb & Shaw, 1st en ee cme Sibibabwesan DAUM EEL ko nwchelselben Maken 94% July 9| 96 May 32 

Ch St L & N O, gold, ga CRE Sheer sms (7 gl CRs SRN er ere Gets SI: 113% Nov. 23)}116 Jan. 28 
Registered _._______. SD 6 UN ae aibuiin eek ial eae ee era Co ee TRAE POET IRE A CRS CS! beh AN A. ea, 
Gold La a oe Bad J . D ‘IO REPRE rs oS - «assy De:  Aibedhe nc Simobdbtidbed Soe Uns anbeee Uatannloadete aeanes 

oS" Ga aaa ee SEs Ente eee Ma IR RD 6.5 RI ES NSS a pr ORRIN ORS BSS ORIG cae ee 

Memphis Div ee Bua 89 ESERIES ee eR ES WES SE Rg 92% Aug. 21; 92% Aug. 21 

St L TON FE RRS TEER RR Ere DESGs et. dics ob ccc decease Gocansincekde deckbihostneaeabane 
Ind Bl & W. Iss ClevCC &StL : 
Ind Dec & See Cin H & D ( 

Ind Ill & Ia, 1st, gold, 4s..1950|J - J} ------||  ---.-2 01 «069¢) OL. PON)... 05. 22. alon sae on nne- 22% June 8 96 Jan, 18 

Intern & Gt No—list ¢, 6s.1919|M - N 6,000 8,000)|_.._. 107. |1063% 107 |106% Jan. 21/106% Jan. 9/'1063%% Oct. 7/108% Feb. 14 

Iowa Central, Is gold, Bs.1938|/J -D 10,000 4,000! 95 100 97% Sale | 97% Jan. 31| 99% Jan. 24) 954g Aug. 21/105 J 30 

Refund ing gold 4s ae 1951/M- S| 58,000 22'000|| 6234 Sale | 60 62 | 60 Jan. 16| 64% Jan. 9/| 58 Dec. 18| 6636 Jan, 9 

ag. SeeMich me 

aoe t 6 F & Clear ist 4s_..1959\J -D TF RERRRRTSTAE RESU Ge EAE 93 Jan. 15| 94 Jan. 15) 94 May 7| 94% Jan. 17 

. A-O 71% Oct. 

Registered _......__._. I te ei een ss nak een ell nari ad al aduaun wines 
ane! & jim eames « ’ 40,000 30,000 7% 99 | 97% 98 AW Jan 4 Wy Jan. 4 9615 Sept. eo 190 zen. 18 

erm Ist 4s_-_.-.- - ; 34,000! 9444 9634|----- an 4 Jan. Cc eb. 

Kentucky Central, See L & % 
k 2 Sa 

ane = & W, ist, gold, 5s. i9ar|3 ee ee a ee 104% 507 105 Jan. 20,:106% Jan. 17/106% aove 11/110 Feb. 7 
2 oe RTS lgJj- J eS Sa te 100 10344)100 100 Jan. 8 100% Jan. 30|104 May 6/104% Feb. +3 

North hio lst gu g 5a771045 RE ree Oo REN Carts’ (NS i ERR ee REE RE RE, AP hare pe? 104% June 24|105% Mch. 
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° Erie 
Long Isl Ist con, g, 5s_ July 1931 
lst cons gold, 4s._July oo 


Sone Tie ieieheiatehatetateie 





& M B, con, g, 5s.1935)/A - 

NY & Ro Bch, Ist, g, 5s-1927|M - 
NShBch,ist con,gu5s.Oct’32 
Louisiana & Ark, Ist 5s...1927 
Louisv & Nashv—Gen g wa J 





Pensacola Div, g, 6s....1920|/M - 

St Louis Div, Ist, g 6s..1921|M - 
as GNEs OP kn cvaccdeo 80|M 

Atl Knox & Ci 


nox nDiv,g,4s_.1955/M - 


Atl Knox & No, Ist,g,5s_1946|J -D 


Hend’sonB’ ge, ist s f,6s,g1931|M 
Kentucky Central, g, 4s_1987|J. - 
L&N &Mob&Mist g 4s 1945|M - 
L&N-Sou Mon, joint, 4s.1952|J - 

Registered + 4 wake July 195 
N Fl & Shef, Ist ,gu,g,5s_1937 
Npt&CinB gen gu g,4%s 1945/J 
Pens & Atl, Ist, gu, g, 63 1921/\F - 
S & N Ala, con, gu, g, 5s.1936|F 
Lo&JeffBridgeCo, gu g, 4s °45|M 
M2bonin Coal. See LS&MSo 
M 


to 






anitoS Coloniz, g, 58 1934\J - 
anila RR—Sou lines, 4s_1936|)M 
McK’pt&BVern. SeeNYC&HR 
Mexican Centra]— 

2d, con, inc, 

Equip and collat, g, 5s..1917|A 

d Series, gold, 5s....1919/A - 

Mex Internat, Ist con,g,4s_1977|M 

Stamped, guaranteed __.1977/M - 
Mi an Central. See N Y Cent 
Mid Term, Ist, g, sf, 5s._..1925/J - 
Mil LS & West. See Chic & NW 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927/|J - 
Pacific Ext, 1st, gold, wa + A- 





Ist cons, gold, 5s_...-- 1934(|M - 
Ist & refund, gold, 4s__.1949/M - 
DesM & FtD Ist,gu g,4s 1935\J - 


4 
Minn & St L, gu. See BCR &N 
5 P&SSM, ae oe, : 
, payment of int gu- - 
MSP eae & Cent Term 
lst Chic Term s f 4s__.1941|M - 
MSSM & Ati, Ist gold, 4s, 
stpd,payment of int Lt J - 
neap Un. SeeStP M&M 
Mississippi Cent Ist 5s....1949|J - 
Mo Kan & Okla. See M K & T 
ouri Kansas & Texas— 
Ist, gold, 4s 1990/3 
2d gold 4s__._____ une 1990/F 
ist extension, gold, 5s..1944/M 
ist & refund mtge, 4s_..2004|M 
General s f, 444s__..--- 1936/\J 
St Lou Div, Ist, ref, g,4s 2001/A - 
Dal & Wa, Ist, gu, g, 5s.1940/M - 
Kan C & Pac, Ist, g, 4s_1990/F - 
Mo K & E, Ist, gu, g, 5s.1942)A - 
Mo K & Ok Ist, gu, 5s._.1942|M - 
MK &T of T Ist.gu,g,5s_1942/M - 
Sher Shr’v &So, 1st ,gu,g,5s’43/J - 
Tex & Okla, Ist, gu, g,5s 1943/M - 
Mo Pac—lst consol g 6s_.1920/M - 
Trust, g, 5s, stamp_Jan 1917|M - 


Registered ______. Jan 1917|M - 
Ist, coll, gold, 5s______- 1920|\F - 
Registered _......... 1920/F - 
40-year gold loan, 4s__..1945|M - 
3d 7s ext at 4%... __- 1938/|M - 
a 5 Sh aoa Np M - 
n Be y, lst, gu, g,4s1919\F - 
Cent Br Un Pac, ist,g,48 1948/\J - 


Leroy &CValAL,Ist,g,5s 1926\J - 
Pac R of Mo, Ist,ext g,4s1938/F - 
2d extended, pole. 5s_1938\J - 

St Louis Iron Mt & South— 
Gen con ry & ld gt,g,5s1931\A - 
Gen con stpd, gu g, 5s1931/A 
Unif & ref, gold, 4s__.1929/J 
Registered ____.._- 1929\J 
River&Gulf div,ist,z,4s’33|M 
vorctarig’ I &W, lst g,5s 1926/M 

Mobile Birm. See South R 
Mobile & Ohio new, g, 6s.1927\J - 
lst extension, zg, 6s_J - 
General, gold, 4s__.___- 38|M - 
Sm 1.7 Div, Ist, g, 5s.1947/F - 
St L & C coll tr,g,4s.May1930/Q - 
Guaranteed, gold, 4s.1931/|J - 

Collat trust, 4s. See Southern 
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8,000 
260,000 





























eee) Ree 109%|108 112 
eee ae ee 
4,000| 94 2.” me wae 
Peeen. ren 98° "|..... 100 
Sara aia a 














113% Sal 
Ror ae ot ite 0% age 

pee 9814 9814| 98% Sale 
12,000 107% _____|105% 109 
00! 11034 ---_. 
-~—-<—-— =~ «= »;7 e2ee --<—<—-— = ~“~“<—=—-— = 
eee 119°" 12077|118 12077 
nese 114% _..7"|114% 117% 
CGR g |! | gate) Isc 
einipttdl « i... 11214|109° 11214 

RK MeN 70%4|..... 70 
26,000; 91 9214| 9234 925% 
Bt sc tY ‘ewe SO TM, Game 
nae? ame AB 
21,000| 91% 9214, 92 ____- 
2'000 10044 103%4|102 10314 
Bereriss Men. 8914| 87% 88% 
ween i er, 
gi tai 101% .....}100% -.__. 
MRP Hag ag 110% 108 CRE 
eae 83 110% reais 
yoke ie ax... 














SIs, PE 123% 
"2,000)..--. 99 
5,000) 62% Sale 

Mn tinnae 
2,000)| 95% 98 
cdiiinaa ae: Be 
papueis | TE. 
se a 95 
31,000)| 95 Sale 
37,000)| 8044 Sale 
os tihen canon 99 
4,000) ate 78 
43,000) 87 Sale 
SA si sll 77% 
eau SS pay ae 
ae 105 108% 
1,000)/ 104 105% 
1,000)|100% Sale 
ge 6 103 Sale 
pea 101% 104% 
35,000) 106 107% 
31,000) 99 Sale 
~7,000!| 97% 98% 
34,000) 70 — Sale 
71,000|| 8714 Sale 
4,000)| 92% --.-- 
9,000); 80 81 
Sr Oe fie 2 
3,000)100 105 
48,000)|104% Sale 
74,000) 81% Sale 
19,000|| 83 Sale 
a oteat at aail 96 Sale 
2,000/|11654 117% 
2,000)|1125% -.-.-. 
1,000)| 85 86 
1,000) 106 108% 
5,000)| 8534 ----- 


-—-<—<—=-@ @eeeaeli “enna en «wo eo wee li "ene et ow ew ee | -<-<-<—. = = eee eel«ewaew = = se ee ee 
@2@e2 eee eaeecal@eeees ecececa!|@@enece cacecen -Gaeeecae ce eacanlecaneeo 22228286 
fT BTSs. SRR cmt e: SERRE HAT RS) 124% Oct. 19.129 Feb. 18 
_..-. 102 | 98 Jan. 3/100 Jan. 6)| 99 Oct. 29/105 Jan. 12 
60 62%) 60 Jan. 14| 62% Jan. 11]| 59% Sept. 25) 69% Jan. 2 
78 aha RARE aS ORS Po eR ay? ns 76 Nov.27| 81 Jan. 8 
95% 97 95% Jan. 24; 95% Jan. 24 95 Nov. 6 97% Feb & 
Oe . 68a bes soakeibceboek onnbane 97% June 25| 97% June 25 
I er ee Ee ee 96% May 9 96% May 9 
94 95 94 Jan. 30) 95% Jan. ; 925 Oct. 3 97 Jan. 19 
80% Sale | 80 Jan. 23) 81% Jan. 8] 79% Dec. 19 84% Jan. 16 
98 100 | 98 Jan. 9| 99 Jan. 20| 99% Sept.14 102% Feb. 6 
he ae TS Weewsc <ciseuledeeed co dqeau tee: oe 
85% 87 86144 Jan. 16| 87 Jan. 2) 85% Sept.17| 89% Jan. 26 
RC . MR RNS ole Apmtiega S 76 June 17) 78 July 18 
| REIT aan, BROS SS PR SRN oe: 104% Sept. 12 105% Mch. 20 
he BESS TE FRE RE ERT SER eae eT 88 Sept.20 91 Apr. 24 
107 108 (|107 Jan. 22/108 Jan 20/106 4% Sept. 25 110 Jan. 123 
103% 104%/104 Jan. 8|104% Jan 6/103 Nov. 11,107% Jan. 
99% 100%/100% Jan. , 2)1014% Jan. 17) 99% Oct. 111104 Jan. 
9944 102 {103 Jan. 2)103 Jan. 2/103% Feb. 14:103% Feb. 14 
CDS ge > ability Pagaagaees ars: sapeaaiths a eiaaaiges 1100144 Nov. 7|105\% Feb 16 
106 Sale |106 Jan. 24|106% Jan. 18/104% July 29'108% Mch. 20 
9934 99%! 99 Jan. 2) 99% Jan. 22) 98% July 11,100% Jan. 
a aint hae Ne eM aide UL ee a oe 97 May 21; 97 May 21 
98% 99%| 9734 Jan. 17| 99% Jan. 13)| 9634 Aug. 29|100% Jan. 30 
“70% Sale “| 70 Jan. 2| 70% Jan. 8] 70°” July 29) 75%{ Mch. 18 
“87. +~Sale | 863Z Jan. 31| 88 Jan. 8) 84° June 26| 8954 Jan. 18 
ES. Wd. ds call ae himide dd omenioh ea beara dee 91% Mch. 26) 92% Nov. 22 
7 SE  Pacceed duce ili secitlin oben, teil 75 Nov.23} 81 May 1 
“93. +«-____-| 9214 Jan. 20| 93 Jan. 29 2234 Sent. i8| 96°” Mch. 28 
SEE | gnihelwaaiaid adiceaulhans 0olel bea 103% Oct. 30:103% Oct. 30 
10534 106 |104% Jan. 2/106 Jan. 24/102% Aug. 1)106% Feb. 2 
Wa ain: ah tv snd iol eh ct Rvs cd’. si stnuba shad A Gilani wie lanai 104 Oct. 2115104 Oct. 21 
825 Sale | 81% Jan. 18) 82% Jan. 31/| 77% Aug 9) 83% Jan. 28 
noven’ dbp albbnnbha _nalebitdes bud see 78 Jan. 19' 80% Oct. 22 
83 83%| 838 Jan. 2) 834%4Jan. 24)| 81% Oct. 25, 84 Jan. 81 
ATA APE 96 Jan. 2) 96 .Jam. 2/100 Oct. 25,100 Oct. 25 
tad + oy = | 
11634 11734|1165% Jan. 23/116%WJan. 30/1163 Dec. 31/121 Jan. 22 
11254 ..... 112% Jan. 7 112% Jan, 7\\1125¢ Dec. 17|115% Jan. 29 
8514 8734| 85% Jan. 9| 85% Jan. 141 85°" July 26| 87% Mch. 21 
BOs Me BOE Av nbaied ehoudalssicdarnieke 107 Dec. 91'110% Mch.:8 
SOU >: phil allie: tinstbdlinas qriniicmia tien chins cui aamaleainal 82 Aug. 6) 85% Dec. 2 
91 Pit ékewed conssatiohouddsumane 91% Nov. 7} 92 . Nov. 14 


-~—-—- -— = = ~~ =—<- = = = 


103. Jan. 11/103 Jan. 11103 Oct. 3/104 July 20 
al Siege Ve, Na 22 ENR GR PS 104% Dec. y%Jan. 2 

J Oct : 

0 
110% Jan. 29;111 Jan 8/|110%% Sept. 26/112 Aug. 22 
9814 Jan. 21) 99% Jan. 14)| 96% Dec. 99% Feb. 9 
ics dita Bde in hd ec catwednce 96% Sept. 26) 98% Apr. 8 
POSES AS Oe ESS EPG Feb. 17 
TRE OE LOTS TR ES: eS N 2 26 
SR RAMETERS” EAS PALES LERBS 26/1 7 
a a I ta ee 120% Aug. 7/121 Mch. il 
ASI OM PELE ES 117% Jan. 111:117% Jan, 11 
i A te ea Lecaiawioocga Oeee Mune am Apr. 2 
Be ie ee i134 July 19/113" May 23 
RPS We ERE ER ACES | 69% May 8 69% Mch. 8 
91 Jan. 7; 92% Jan. 13); 91 Dec. 17| 93 Jan. 18 
110 Jan. 9Q9j111 Jan. ie May 7/112% May 7 
913% Jan. 18: 924% Jan. 3 Onis Nov. 25) 95 Feb. 13 
103. Jan. 811034 Jan. 11)|103% Oct. 8/104% July 10 
8814 Jan. 22: 90 Jan. 16) 88% June 14) 90% Oct. Il 
1013 Jaa.” 33'1013¢ Jaa~ 2310054 Sept, 1910035 Sept. 18 

an an ; pt. 

ARI SSS 5 gear ERIE 4 110% Oct. 2)112 Mech. 7 
sin dkap ik Wilidicite duu al beekita 109% July 2/111%Feb 8 
EE ERO RS PRT CE 91% Feb. 19) 91% Feb 19 
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FEB., 1.913. | BONDS-—STOCK EXCHANGE RECO 25 
BONDS Int. | Sales in Sales in PRICES IN. JANUARY. RANGE FOR YEAR 1912. 
wn Per- | January || December — 
N Y STOCK EXCHANGE tod. 1913. 1912. Jan. 2. Jan. 31. Lowest. | Highest. i Lowest. Highest. 
$ $ Bid.  Ask.,Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
L Sh & Mich So. See N Y Cent 
ay REIT gu, 8, 4148.1940)5 - : 10,000 1,000)}103% _.. 101% > 104% Jan. 14,104 Jan. 14 axe re . sp — 7 
aeseoedbee cee ae -<<--<-- oon es eshoee ee Seasons Dimehtac@w@beowanbldbsmenwed- aaa pr. 
Leh is) n con, g, 48-.2003)M - N en: swascqhbees 96 34|.._.- 9 961% Jan. 27| 971% Jan. 22)| 95% Sept. 21 98 %2 May 21 
Lek V t Hy ist gu, €, %-i “ - 4 Seidel |: “ eeesed ERO Wwatinw RE BEE Si itil its Gh dunin: ial 109% Oct. 17|/114 May 27 
, ist, gu g,5s. GED ie egmteye wecueallOD ocn AROBIE ci ick cca cuskbcleconceWanceueeeee An. er. ae 


103 Mch. 25)103 Mch. 28 

108% Nov. 13 as, Mch. # 
94 Dec. 30) 96% Mch. 80 
915% Oct. 15 0414 Jan. 4 
96% Nov. 19) 98° May 
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BONDS—STOCK EXCHANGE RECORD (VoL. XvcrI. 

a - 

BONDS. | PRICES IN JANUARY. RANGE FOR YEAR 1912. 

N Y STOCK EXCHANGE.) i Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Mohawk & Mal. See N Y 

Monongahela Riv. See Balt & O 

ontana . SeStPM&M 
rgan’s La : P, ‘see So Pac Co 
orris & Essex. See D L & W . 

NY Chat & St L—Ilst, 7s.’13'\J - J 000)|_.... 1015¢/10034 10134|101 Jan. 21/101 Jan. 21))101% Nov. 30'104 Jan. 4 
Ist, con, gold, 5s._-.- 1928;\A - O 107% 109% ery, 109 44/107% Jan. 6 108% Jan. oa 107144 Dec. 26.109% Sept. 17 
Belt Mi Bch, Re gold,6s.1923\J - J b- spect Shi asec S31 -. Jam. GSA Tam. Wiciinwen: decccelestdiwwuee 

rc - I, ist, 6s. ~10ttt . 5 tS: 106 105 10644|105% Jan. 16)105% Jan. 16) 10734 Mch. 8)107% Mch. 1 

Neh’ Fioe & Shef. See Lou & N 

NatRysMex prior lien 444s 1957|\J - J 88 % = ossne 86 87 Jan. 28) 88% Jan. 85% Dec. 18) 92% Jan. 19 

Guaranteed general 4s._.1977|A - 0} 14,000)  3,000/|_...- 4\ 76 77 76% Jan. 28} 78 Jan. 75% Dec. 18) 86% Me 
Nat ofMex prior lien, E> Ce ee oe a, 100 97 Be eS NP OTe OG | 99 Mich. 100 =~ Jan. 
ist om , gold, 4s____. 1951;A -O} 3,000) | 5,000/)....- 77%| 76 774%4| 76% Jan 76% Jan 77% Aug. 26) 80 e 
& Derby. See N YN H&H 
4 Junc’n R, See N Y Cent 
t & Cin B’ge. See Lou&N 
obile& Chie 'st ref 5s 1960\J - J 8614 Sale | 86 Sale | 86 Jan 87 Jan 86 Dec. 24) 95 Feb. 
&NE prior I’r,g,6s_Novi1915/A - © - sean B45. a FOS: Ay, SRR |. RS Oe SA. Ss 
rleans Term ist 48..1068\5 - J| 52,000) uci] o..- enone 86 88 87 Jan 87% Jan. 87 4% Sept. 18) 88% Feb. 
Y Beach. See L Isl 
HWY Central & Hudson River— 
mortgage, 3%s_...1997|J - Sale 3650 Sal 86 Jan. Jan. 85 Sept. 24 + Feb. 
Registered _......--- 997\J - 8334 85 | 86 Jan. Jan. 8334 Dec. 20) 87% July 
Debenture, gold, 4s..-.1934|M - Sale | 90% Sale Jan. Jan. 90 34 Dec. 17| 96% Apr. 
Regist ae ERAT Bi CARR. SH Mee Ssdsethll © co cccdeebed Meabeelmbese ME Menatan.cocudllébvoedhe seid 93 May 16) 93 ay 
po ycat debenture 4s_._.1942)J - Jj 8,000) —___ _-/|-.--- Ue joccee 2 | 91% Jan 915 att. 2. 12. kU COU das tide see 
Shore, coll, g, 34s- 1998|F - 78% Sale |----. 78%) 78% Jan Jan. 78 Dec. 19} 85 Jan, 
Jdeuk tun 1998/F - Sid. Fa Tebewe . OF 77-. Jan. °F a7 Jan. ¥% Oct. Jan, 
ch yy coll, g, 3s. 1998 F - 16,000 78% 80 |..--- 78 78% Jan 78% Jan. 78 Sept. 82% Jan. 
Es gtr ae 8F-A ia moophaeees Sow TUM cucaie cccoctulsucdec sau p uu een. Ape. 03 70} 
Cree Ist, gu, 4s_ “48 44 - 7.000] 06. .nne-< Oe a: os stwiahewuen od tale 9834 Noy. 99% Dec 
Phas, gold, §s_...1936\J - J 106% ...-- SETS SEVER een woctanbocecand Eeaaicete ob Ui stt.d Feed o 
an t+ gistered -.___._-  -O WE”  cccebel ~~ cadeidgenbo Seu PEEbEe Webatlebscée cccbectoonied Bcadwenbackhbel udedd but diem wadece 
Beh Cr ex ist gug S}seFep ot eGR. ccssa °- “sscsseeedes See NeIOESe phincheecdes cuabeckeowncn toe dueewnich slbhst od didoes 
Cart & Ad, Ist, gu, g, 48.1981/J - D oe °° wid Dy: webiselintbeo se kntubaaemnd neloltne 88 Oct. 88 Oct. 
Gouv & O. Ist, gu, g, 58.1942|)J -D B06 xsvie WNUK: ‘cacetiigiall dit thn m6 a clk eth ddine adibete cuethencecie. dt # De 
Moh & Mal, ist, ou.@; 401001'M- -S| 10,000) jj. § 1,000)..... cancfewewde os... 98% Jan 98% Jan. 99 Dec. 3% 99 Dec. 31 
NJ JuncR, gu, Ist, 4s_._1986,|F - A cums P< Cudidioniibndn eachudhdudaan mreibiidesae ot pid. LeU Oee 
NY & Harlem, i 3 3348- -2000 a - | 2,000)} 8644 ._.-- BOG cKiieclniwnne coshselbbbood Guanal | 8724 Dec. 11; 89 May 15 
N Y & North, Ist, g, 5s_1928\)A - O 0S Ee. ldeenn 107 (105% Jan BUG 36 GeR. Beebdstod evecd Ss Tiaddse’ evcbddo 
NY&Put Ist congug4s.1993)/A-O} -..---|/|  ___---||_-.-- ee De dnceine wocvethenbund > 46d6 debs dnl uh boon 
re ee re San Ll °° dae siiiee Ghaddbibin’ aenedlibwand soncduliphase hoods adebiae meddaaicaisle cakes 
RW 0, , reg, guar @s_1932|J - D 119% ..... gg Bee, | ES: Gea Tee BIE! OG) Ee eee 
&O dan Ist’ ged 1922;|A - O 16 Sue 106% Sale {106 Jan 106% Jan. 23;106 Dec. 107% Jan. 
Desh. 2d ee RY ee | a | Seem 01 %}----- ee ae 01 Mch. 13/101 Mch. 
BN OTR i: ist 1 g 58_ July 1918|M-N 101% ..--. BGASS ddtiil cuca eccawdleccucd wooded tictbbackdiinchiatede thdos« 
‘on Ist cons g 4%s.1941/J - J | 92 97%! 95 i nme wan dditninne adtndudle 96 Oct. 984% Mch. 
Ch, Ist gu g4s.1948\J - J S38 «2+ 8344 84%| 84 Jan 84 Jan. 29] St Feb 86 Feb. 
S raceen ist Gu gS. 60 atcendl ~~ ~ weeciadtitne lw WRRRes cueledilemdéa ceabewladwocd ade ddeneebehatil ehuls dia cha 
St Law & Ad, Ist, g, 5s_1996\J - J MOTE Sade RES SS ga Ee A Ye 08 Se 24108 Sept. 26 
| eR a eee 1996;A - O t eeerenr a ee 119% Mch. 21 atone Mch. 21 
Utica “Bi Riv, gu g,481922\J - J 6. ddwca OD < DiVdelacndawe ccccvetooeeedih su dated déudl ue a eeieee se 
Lake Sh & MS, g, 34s_-1997\J -D 8734 Sale | 88 8914) 8734 Jan 88 Jan 87. Nov. 25| 89% Jan. 17 
Re wrnabe cialis whic dae iecustiss th eee «ae. Oe Re bbien snndeluccsh osndn 87% Jan 88 Jan. ths, Dec. 18} 88% Jan. 
Debenture, gold, 4s..1928\|M - S$ 924 Sale | 92% Sale | 9244 Jan 92% Jan. 91%4 Sept. 20) 9444 Apr. 1! 
25-year, g0ld, 48... —- 1931\M - N 9214 923, 9254| 92°" Jan. 2| 9214 Jan. 24|| 9154 Sept.19| 93% Jan. 26 
tered __.....- 1931;|M-N es \ -hcpieadeilnde teadiaaeibine by cosWaedlelednad sutetiad 92 Oct. 14) 93 Oct 
Kal e GR Ist gu c 58.1938|J - J SP: = wien Oc ics chhencall apie aves eo dito, a ebibeak MID ib aucnites dn MERRIE CIEE: We ale te 
Mahon Coal RR, Ist, 5s.1934|J - J Dae ~ wetwdéa Dt -ewaddiniomeen coaketleootoaeds «dubstnbishualcdliskdhe see oes 
Pitts & L E—2d g 5s ‘Jan 1928\|A -O 105% ...-. | ERE OS RNASE 25Ce) (SORE: SE $3 105 Apr. 26;105 Apr. 26 
ihe > agro F Ist gu 68_1932|J - J See ae BEE  ccmdblddiococe swebeslomonoe sonealiialat. teeta 
cs es. oa 1934\J - J CS RSE S EELS AEE APART | SORE 123% Mch. 28:123\% Mch. 28 
McK’ & Belle V. Ist, g, 651918|3 - J See: elede SAREE a (ARREST TS iti iis iki bashes hits AB ek 0 tattoo = SR 
Michigan Central 5s._...1931|M- $ 10636 on nce IRAE SARE Ye SME YEE | 111 Jan. 12)111 Jan. 12 
Registered .__.._._-- 1931\Q -M 103% ...-- BUEN: ‘wehdidlinwwle we eecatieulaahaad entails alts bilabial one 
PPE SETS Fee 40\J - J ELLIE, PELE LIA Th SE ee RS Ge RR 98 Apr 
Jack L & S, gold, 3s. oe weet Ot LL De sce te al diame Mae tliinae +o ckiibbecdth cece bonensdvedinh oill aebeee 
Ist, gold, Stes See tcles th toh 2iM-N 86 Sale | 85% 86%! 86 Jan 86% Jan 85% Dec. 17} 86% Feb. 17 
20.) de b rts aA eat REE 1920 A-O 87% 89%) 88% 90 884 Jan 8834 Jan 88% Aug. 27; 92 June 3 
N Y Chic & St L, Ist,g,4s1937/A - O 9914 Sale | 99 99%| 98% Jan 994% Jan 97% Sept. 12)/100% Mch. 
Registered .._..___-- A el EOE A Care oR eS 97% Jan 97% Jan. 98% Nov. 15) 99% Mch. 
_ _ 25-year debenture 4s_1931|M - N | Sane as eae 883% Jan 89° Jan. 87% Oct. 91° Jan, 31 
West Shore, Ist, 4s, gu._.2361|J - J 9814 Sale | 98% Sale | 98 Jan 991% Jan. 31) 97 Dec. 16)101 Jan. 15 
. egistered _.__.'____ 361\J - J 000|| 97 Sale | 96 964%; 96 Jan 9744 Jan. 96 Oct. 98% Jan. 16 

N Y & Greenwood L. See Erie 

N Y & Har. SeNYC&HR | 

N Y Lack & West. See DL&W 

N Y epeesie Went. See Erie 

NY & Bch. See Cent N J 

NY Rees aven & Hartford— 

Non-conv deben 4s_-_-__- 955\J - J § ,000)|..... 84%4}..-.-.- 89 89% Jan 89144 Jan. 8 89% Dec. 13} 92 June 
Non-conv deben 4s___-_- SGmmimieo Mm) Cocke Le ge 89 3</_._-- SOME cine candibleincobiencaul 89% Dec. 93% Mch 
Convertible deben 3%s_1956|J - J 86% 88 86 Sale | 86 Jan. 87 Jan. 23) 86 Dec. 14) 94% Apr 
Convertible deben 6s_..1948/J - J 125 125%|125 125%|124% Jan 126 Jan. 3/123 Dec. 13\132% Jan. 17 
Harlem R Port Ches Ist 4s’54|M-N RBS tee Ry a + > Seeigaebgiay. : Bs SR ape EY 99 July 2) 99% Nov. 
Gant NR ee eto 4 Coe! | oy mudi ir ey es 505g Fans as 9032 Sept, 20; 9364 Feb. 8 

n 8 ar 4s___.1961)J - 0 Be. « Bewdam 92 90 an 4 Jan : eb. 
Housaton RE, coh. » 8 58- 1937|M - N 74 py ee pane ome SP ee eR RT 114 Feb. 26/115 ch. 
NY W’ches & B ist 4%s_1946|J - J 9754 Sale 983 Sale | 97% Jan 9814 Jan 954% Dec. 14)100% Jul 
anrny Cot Comm ae Seema Mt (Coll pda deblldcome eeocbiWGO been Shluiccc we ccds se sii able hee 994 Mech. 29) 99% Mch. 29 
rns weeven sO eG ae Ce Bie te UU Se cc ubhwedome 99146 Mch. 16) 99% Mch. 
ee eae Secur deb 4s 1957|M-N 15,000 815 83 |----- 83 81% Jan 8214 Jan. 81 Oct. 84 July 6 
N Y & Northern. See N Y Cent 

ere US od ah 4s June’92;|M- $ 0334 .. 52k 92 94 92% Jan 92% Jan. 92 Aug. 14; 96 Feb. 
Reg, $5,000 only - June 999 meen SO Oo a ee ee. BELLE Ubon on cbbibes ang etanbee 92% June 12; 92% June 12 
Genera] 4s._.._.____-_ EE ee Pee Oo SQUAT 89 85 BEDGli nein uodebelsanea’ shane 8954 Feb. 15) 89% Feb 

NY & Putnat, See NYCaH 

N Y & Rock Beach. See Lon ng is 

N Y Susq & Western. See 

Norf Sou Ist & ref A 5s 76 1961 BE ne 98 98% Sale | 98% Jan 98% Jan 98 Dec. 23 ets, Apr. 

Norfolk & South, Ist, g, 58.1941 tthe LOG 3C01IOB NM o-oo la ce 22 etn ei oc ih 102% Jan. 102% Apr. 

Norf & West, gen, fy RR) RS ee | ee Pes ae ie 19% ._--- 119% Jan. 120 Jan 123% May 27 12514 July 

Improve & ext, g, 6s_..1934 121% a Se 123 123 Jan. 123 Jan 124 May 14/126% Apr 

New River, Ist, g, 6s... .1932 Po UD > Gin « Reteniitin inn eevee dines oll 124 May 124 May 

Nope wey Ist ,con,g,4s_ "tune 9634 Sale | 99 Sale | 9634 Jan 99 Jan 96 Dec. 12} 99% Apr. 

eeeree soi 2 A «AGM -cniiianel - - -mderadctlacecc MilaL -fOOL oc. SIL eid a & dh tle diseebeiwe «the 6 eben 26 2Dlod. iaen ie A eee 

Div Ist & gen, g, 4s__1944 92 92%| 92 Sale | 92 Jan 234 Jan. 914 Sept.25| 94 Jan. 
10-25-year conv 4s___1932 112 112%)109 110 {111 # £=Jan 112% Jan. 107% Feb. 118 Aug. 
10-20-yr conv4s full pd rets}_...-| °2,000)) 14,000)/..__- ils hd, hi snes: ibeaben 111% Jan 11174 Jan. 108. Mch. 14/117 July 
Poca C & C, joint 48_.1941 91 91%)..--- 92 91% Jan 92 Jan. 89% Nov. 29}. 94 Feb. 

Col Con&T, ist * g 5s.1922 t+ a oe 103 106 10534 Jan. 105% Jan. 106% Mch. 4/106%4 Mch. 

Scio V&NE Ist, gu, &; 4s 1989 OO58 icc.. 94 .....| 94 Jan. 7| 95% Jan. 22) 95 Apr. 16) 98% Jan. 

pak a en See L rie & W | P 985% J 

or ac—Prior 4s_____- 1997 9834 Sale | 98} Sale | 98 an. an. 97% Aug. 30|100% Jan. 26 
Registered ...-...--- : : Tider eRe yee 4 AL aia 97 % Jan. 97 3% Jan. 963 Dec. a1 9934 Jan. 

General lien, g, 3s.-Jan 2047 68 Sale | 68 Sale | 67% Jan. 68% Jan. 67%4 Dec. 70% Feb. 

oi Bean Oe os +t Ah eee | 44 ees Cee eee ee es oo i ou en: 68 July 26| 68 July 

au Vv, &, 48.- 93 95 92 95 an. an. 94%D M 

ptenistered .-.'.-”..--1996 eee Geet < obi COE cc caockenes plicpenbty, uke... 
uru ne, Ist,gu 581916, DY ah ae I ii I a ties hamid ined ot Gielel 100 July 1 

CB&Q, coll tr 4s, See GtNor “a “a dees 
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Pep., 1913.) BONDS—STOCK EXCHANGE RECORD. 27 
















































































































——— SS  aaabemana = maerenr -arnneen 
‘i BONDS Int. | Sales én th Sales in PRICES IN JANUARY. RANGE FOR YEAR 1912. 
. " Per- | January : . | 
N Y STOCK EXCHANGE) iod. 1913. 1912. Jan. 2. Jan. 31. Lowest. Highest. Lowest. | Highest. 
H Northern Pacific—(Con.) $ $ Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. e Prices. 
St P & No Pac, gen. g,6s1923|F - Aj) -...-.. LQ0CHER:! on 6c IEEE Wie ccdtucdase weal Dibdece buiwka 113 Dec. aliisve Feb. 16 
Registered certificates.1923/Q - F) -.----|)) 9 -LL ee 1) Hepes |) lL? eer es REE ARNE mARr A SOTTO i x) mp fe 
St Paul & Duluth, Ist, ate ‘< ai <> -<diipeeen ie skuce | Re, PUREE MR RE ETAT E RE [PERE 107 Jan. 18)107 Jan, 18 
2d &6......--------- 7\A - 11,000 5,000))}102% ...-. eis, Sale (102% Jan. 23|102% Jan. 31 102% Dec. 20|102 % Sept. 5 
lst consol, gold, 43277196813 “D ean’. -apannal O25 ..... GRRE seh civics Sceddetnodeed cabeck 92% Jan. 3!) 96 June 14 
Wash Cent Ry, ist, SOE: bcdecal |< coocueleeked 953%4|--..- GO TRl.  ccu Javaellcoce sc kues ouiiics a: abuse ne nnene 3 
Nor P Ter Co, Ist, “a ew -J ES co ee 110% Sale |110% 111%%|110% Jan. 2)11034 Jan. 2j|111 Aug. 22)11134 Apr. 1 
North Wiscon. Sée Osi 
Nor & Mont. See N y Genera 
OF ed & L. Champ. See Rutland it 
hio Ind & W. See CCC&StL | 
Oregon & Cal. See Sou Pac Co | | 
_ — & fas: —_ en haga | | 
hort Line ee n Pac 
Oregon-Wash Ist & ref 4s.1961\)J - J; 45,000 85,000)| 9114 Sale | 9044 Sale | 90 Jan. 24) 9144 Jan. 2) 8944 Aug. 30) 923¢ Jan, 28 
ae ga & Rome. See N Y Cem | | 
Ozark &€ ChC SeeSt L&SF : | 
| pare yes oe Co, Bie g =. — J- 10,000 4,000/100 1034%%}1003% 10114)100%% Jan. 25|10114 Jan. 3)|100 Dec. my June 4 
acific o ssou ee Mo Pac | 
Penn RR, Ist,4s,real est ,g- Sy: M-N 1,000 3,000)|-.-.- 101%%|1011% ____- 101% Jan. 4/1014 Jan. 4/100 Aug. 28/1 Jan. 16 
Consol, gold, 5s....---- a. wesdeeh- acases i Oe lence o BO Wchdics wSccoadenks patie eeu 108 Feb. 26}:110 Mech. 4 
Consol, gold, 4s... -..-.- 1943 Bee Bes See ik. siuc. SE i ek, Bt is Bh 101 Sept. 27|103% Jan, 15 
10-year convert orse---Seaars - D} 527,000 726,000) 9634 Sale | 9734 Sale | 9624 Jan. 2| 9744 Jan. 8] 964% Dec. 2| 97% Feb. 23 
an, ba ee le aS: OCT TK Bg OT PNY EET Mane ee ee inge )  RS 9554 Oct. 28) 97% Feb. 17 
* Consol ge 9 © ainiteididsatbe 1948iM-N 45,000 48,000,}1014% Sale {102% rey 101% Jan. 2)10214 Jan. 31/101 Oct. 7)104 June 3 
fee Val dt cians? Oh: ewedcelh. - -sosces a 100%, 98 Poké ene Ken dhonemahe a ood 9954 July 23)100% Aug. 3 
ivRRB @ ist ee Ge © Bb ccccceh- sodane ea +! te | ERLE 64 SP: EN Rees | a Sy. 100 Sept.12/)100 Sept.12 
* Pile Balt & lst g 48_1943|M - N 11,000 100,000,100 Sale {10034 __:_.1100 Jan. 2)100 Jan. 2)| 99 Aug. 15)103% May 17 
“Bae himnmeauses 2 rt: egae et B32 eons oe ee ee 
unpdury Wis £48 Oe  @bbeweel:' -° shrboe G caheosl PEPE sthcnditbecsos aed tdiaebawsa' sestos epee era eee Tt ee 
UNJRR&CanCo gen 48.1944;M- SS} ------|})  _.---- Lita bcat gone Oe ee oe ee a ee 101 Feb. 211:101% Jan. 23 
ven Co—gu 444s_1921\)J - J 9,000 5, 000 | (103% ~ ae 103% 104 |104 Jan. 9/104 Jan. 91024 Oct. 7|104 Mech. 26 
4 wht eee eee 1921\J - J 6,000 2 ,000, 1024 wiki nic Dd OF eitieile'd 102% Jan. 20)10234 Jan. 24)|10154 Oct. 10)103 2 
Gu 3%s coll tr reg ctfs__1937|M - S| wdeaba Gade RRM. ok ae ec A eG ee ee 88% Apr. 9) 8934 Apr. 30 
Gu 33s coll tr ctis, B__.1941/F - A 1,000 ..-...|| 8534 85%| 8534 86 | 854% Jan. 8] 8514 Jan. 8/} 8534 Nov. 8/ 89 Aug. 28 
Tr Co ctfs, gu g 3}48--.-1916)M-N) ------ 1,00B wend sivas OF. fs Uke sn cnntipnbacana dwell | 97} Meh. 11} 9834 July 11 
Gu g 334s, tr ctfs, Ser C_1942|J -D) ------|) ---.-- Hheline libiinis 1 Se SIS SS Cae a” | 88 Mch. 28) 3874 Mech. 6 
Gug 3}4s, trctfs, Ser D.1944/J - DD} ------||  ------ TS Y $e US | ES REN, SP | 8734 Jan. 19) 8734 Jan. 19 
Guar 5-25-year 4s_._..1931/A - O 7,000 >t ee OER 964% -_._- 96 Jan. 10; 96 Jan. 10} 96 July 3) 9844 Feb. 21 
Cin L&N Ist con gti g 48.1942;M-N) ------}} -.-.-- i Qe eee Oe SE is vines Beted we ota wall | CR aay FH HR PO 
ag yg acon Sof pene Ieee 3s four |: |! peel Seeeeeeae amenpptseae: prsomesrise c ymse oan 
€ries 5, 4548...-..-. a 2. wie aoe a; e . ieiaees aetl ae a a EU cine 8 a ws a ty ta ts kak Beinn os te ns ee PET a Pe We, Pe a! eR 
Int reaaned to I sO I epnindk cacksnhs Glavoliccnes (bib Ghaeba ce eel ot 44 Feb. 29; 9144 Feb, 29 
oe Ge “348; Jaseswe= a OED ts - A eesescll $$ scbseo ; 9088 wehbe tebethaes JUU Ls cccndpoubens Gavtia 90 % Oct. 25) 9144 Apr. 24 
SeElidkseks ne? Gb wececeh -  ccwsce ‘ 6G ounvialesoad Sibi clacucca cénncdloacesns Sunes cede tle eae 
ee roe Se eee, Cees. © Ol covenal-- docown Re PER SRR TR a ae TRE TIRE | 91% May 6) 914g May 6 
Ser tnd hawk nt «+ Oe tedcsan-  dabibe ES er tr ee IR ee Fe en | ee ee epee 0 | 90% July 25) 904% July 25 
Gr R&T ex Ist gug44s.1941\J - Jj ------ 5,000 100 _.... 101 44 Enon tek Son ieeletninns Sawn | 10114 Dec. 16105 May 6 
Pitts Y & Ash ist con 5s_ 1927 e- RENE a SERNA SS aR 306° wea. 10 Eli he eee: MS eters PRE rae RK ite ES 
TotWV<&O ist gu4%s, Al931\J - Jj) ------||  ------ acd Sods OR aS TA ee, FESTA eee /1013%% Feb. 8§ 102% June 21 
a. BD, 43$8....-..- Re I ae NWIO1L36 -...- | RIS CREME Ram SEERA aE /102% Nov. 71102% Nov. 7 
9 Gear tate Sita Sees GH . cscsce ae | 94 98 94 ey RRR CREAT Ea te: | 955% Oct. 8) 955% Oct. 
PCCASLL gu g 434s,SerA1940/A - O ae. =: Sade it >? Gieseagne 10314 105 |10334 Jan. 29110314 Jan. 29\104% July 24|106%4 Jan, 268 
eries B, guar--..--- 1942/A-QO| ------ ae IGS > PERE RONSG SONG ces cccenchosnda Bousun 10434 July 9107 May 2 
Series C, guar_______- | SS | ee eee CR eae ET Ee EN SRNR He | SRRORERS Saree RRR Poo 
Series D, guar__.._.- | aon | 5,000, 95 4 OE aS a eee ee are 96 Nov. 99 Mch. 1 
Series E, 344s, guar g.1949|F - A} __-_-- ten. Bo gee Oe ire ee ee 93% Jan. 18 95 % Sept. 13 
Series F, cons 4s, gu g_1953|J - D | ee eee 1 95% Sate 2} See 9544 Jan. 7} 9514 Jan. 7) 96 Nov. 97 J 11 
Series G, cons 43) guar 1957|M - N See Oc: + haewhide lode a Sahn 9634 ..... 97% Jan. a8 9744 Jan. 23) 97 July 9 99 . 25 
ChicSt LEP 1st cou g 5s_1932)A - O| ------ FS Gaebek fo ti ROU 36 cake eR dik Can dia ticwla dine Nitaig our eenCnaR aa 
akAt—See Lou&Nash | | 
Peor & East—See CCC & St L i 
Peor & Pek Union lst § Ge. ED IE. hikeewe | ------|| 1064 pieiitink. | EE EEG eer ee Meer |------ ------|+----+ -+--* ‘ 
Second gold 4 _Feb 1921|M-N} ------ Be ote aie eee ey Seer  "Y ees Eo Sear ices: RP EER HAG eR 55 
Pere Marquetie— Ref 4s_._1955\J - J [a .- denne Ben 59 4} ----- 55 54 Jan. 10) 54 Jan. 10} 58% Nov. 21| 60% Apr. 
efund’g guaranteed 4s_1955|J - Jj; ------ a Read 59 14) ----- | ERR es SSR, yee BS 523% Aug. 9 59 » 6 
Chic & West Mich 58._..1921|J - Dj) ------ Be heehaceaall |- === pe OIE SB) RRR Fe PRR IY Fi: 98 Oct. 3.99% F 
Flint & Pere Marq g6s..1920/A - 0} ------ oe, aaeee |10344 106 |103}6 SES RS RE eae 2 104 Oct. 5|108% May Ili 
First consol gold 5s_..1939/M-N| 36,000)  -__---- Riwwiee 94%) 96 98 95 Jan. 3) 95% Jan. 14) 96 Sept.19)100 Feb. 21 
‘ Rat. Div ist g 5s 1939) A - O PCN a | Po Ee Re EY nated: aere he 97 Nov. 27) 974% May 27 
u ulst gug4s1931;F - A} ------ HH melee nn cme nl owen = 2222 el|- eee en 22-0 nfo eee +22 0-e eee eee re 
Philippine Ry Ist 30-yrsf4s’37|\J - J} ------ =” 10 gignmalins einaiibibia 8614} ----- FE a “MRE, SR a | 84% Jan. 5) 86 May 13 
reek—See N Y Central | 
Pitts C C & St L—See Penn Co | 
Pittsb Cl & Tol—See Bait & O | 
Pitts Junction—See Bait & Ohio ) 
Pais Meg © see NY Gem 
8 c ——~S@CE i nt 
tsb Shen & L E Ist g 5s_1940/\A-0O| ------ Ds Jetmedtbped bebe MPG siti s Ss dba cen geuecd didn | 113. July 10)1134% May f 
First cons gold 5s______ 943 ; J 


sb i 
Pitts Y & Ashtab— : | 
gee opdagie A 379,000)  541,000| 97 Sale | 97% Sale | 963% Jan. 2 9714 Jan. 24/ 96 Sept. 12| 9834 Feb. 20 


— ys ae - 

i war 16 GPPES ne Ay é : 3 RS Ae era een 96% 96341 96 Jan. 21) 96% Jan. 27) 95 Nov.19) 98 #£Apr. 18 
a. 7. quent coll g 4s__1951/A - O 1,000) 44,000)|_____ 96%) 964% 96%) 96% Jan. 24 9614 Jan. 24) 95 Dec. 16) 98% Feb. 
oe Ta ty SF ds g.4s--1051 J ; ae | aT SS cw wcnlstben showdfucdiice snceddpobiboe ose cadbdewasd. wanes “e+e «een 
t Jos 08 & Gr Isl lst ¢ wl 19. Fy sa 5,000 7,000) 87% ._--- 84 Sale }| 94 Jan. 31) 94 Jan. 31) 86 Mch. 26) 89% June 25 


= & Adir—See N Y Cent 
L © Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
StLM a ee Ter RR As of StL 
St L & San Fr—Gen g oe.- 2 J 
General gold 5s._..___- 1931 
St L&S FRR coreg 4a. 1996 
General 15-20-year 5s__ _ 1927 
Sou West Div g 5s____1947 
Refunding gold 4s____1951 
Registered _______. 195 
KC FtS & M con g 6s__1928 


} 
Eo as 113% 12034|113% 12034|114% Jan. 14|114% Jan. 14 11834 Sept. 5111954 Mch., 27 
2,000 1,000)}102 1043/1043 ____. 10434 Jan. 27|1043%4 Jan. 27/1 ; 108% Jan. 10 
8% LS RES Ree PRO Seat, 133 itor, 14; 88 Jan, 1 
271,000 182,000)|} 82 Sale | 81%% Sale | 81% Jan. 31) 8214 Jan. 10) 8134 Dec. 27} 88% Jan. 
2,000 100 99 3 . 23:100 Jan. 9934 Sept. 30/100 , 
258,000 117,000)| 7434 Sale | 76% Sale | 74% Jan. 2/ 7634 Jan. 21)| 7444 Dec. 27} 8134 Jaa. 81 


ayes A 111% Sale {1125 Sale {111% Jan. 2)11344 Jan. 17)|111%4 Dee. 30j118 yn “19 
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KCFtS &M Ry ref g 4s 1936 66,000 38,000 76% Sale 7% Sale | 76% Jan. 2) 78 Jan. 30) 7644 Dec. 23| 80% J 18 
K C&M R&B ist gu os ae eaeee: ah PRs OR ae MERA Ri RES! PRE i RS. 1034 July 31 rons July 31 
Be Bie Ne 7 gu 5s¢ 1913 54,000 7,000 9914 Sale 100% Sale | 99% Jan. 2)100% Jan. 31) 99 Oct. 16)1 Feb. 6 
uis South— 
St Louis Sortie tet yn eee M - 69 ,000 68,000} 89 8934; 89% Sale | 89% Jan. 20) 90 Jan. 6) 89 Dec. 24) 92% 7. 15 
rok ty ve¥ bd ctfs. Nov 1889/J é 13,000 10,000!) 80 BSG) 2 avene 80 Jan. 3} 80 Jan. 3) 80 Aug. 13} 83 une 26 
nsol gold 4s...._____ Bis 


166,000 124,000]| 8014 Sale | 8044 8054] 80 Jan. 3) 81 Jan. 10| 79 Jam. 2) 84% Apr. 19 
Grays Pt Ter Ist gu g 5s 1947 J 99 i eo 
St or & Duluth—See No Pac 
St P Min & Man—See Gt North 

t Paul & Nor Pac——See No Pac 
sek eDuxey ee CStPM &O 














& A P ist guar g 4s___1943/J - J} 119,000 86,000 8574 Sale ahi 85%) 85% Jan. 22) 8534 Jan. 2); 84% Dec. 20) 87% Jan 23 
ES PESO 2. ee UL ee eee ee eee een: ee ee SS So ee URE Foo wares me is 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s____1950|A - O SS RRs ae BS 85 Sale | 85 Jan. 31) 85 Jan. 31)| 86% Oct. 15 8734 Apr. 30 

NT OES CER iin a> tga A-O}| 37,000 3o,0UU)) 8544 86%) 86 Sale | 85% Jan. 20) 86 Jan. 23) 854% Dec. 24 Jan. 
Adjustment 5s_.___ Oct 1949|F . A} 228,001 11,00) 76 = Sale 7434 Sale 7434 Jan. 31} 77% Jan. 29 raat Dec. 12 9434 Jan. 8 
-Refunding 4s_.._._..____ 1959|A - O| 35,000 44,000); 78 78% Sale | 78 Jan. 30| 79 Jan. 16) 7634 Oct. 141 88 Jan. 2 
. AthBir 30-yr Ist g 4s_May’33|M- S|} &1,000) -—-...-- 85 87 34 ituaeen 87 Jan. 17| 87 Jan. 17) 87 July 15; 90 Feb 16 
-Caro Cent Ist cons g 4s__1949|\5 - J | RAR aaa 6 Sap eae a 8 TS 91% Jan. 17| 91% Jan. 28)| 9234 Mch. 22) 98344 Mch. 30 
Fla Cent & Pen Ist g 5s_1918|\J - J Can. ° setweabeie 1033¢ ..... 10274 ----- 10334 Jan. 4110334 Jam. @).. 2.6 cc ncclsc cena nodose . 

2st land gr ext g Ge.._1980\3 - J} --..../) -.-..- 103% ....- TUG, bie dildnwecn sesenelnbawed Seeded 104 May 2)104 May 2 

Consol gold sa a a Se ue dist BGaebe whadu BEUTE cdidelotiths Mbdeloeceie sncaddtobodnd bawdki 107 May 20107 May 20 
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BONDS-—STOCK EXCHANGE RECORD 
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BONDS, Int. | Sales ‘a Sales in PRICES IN JANUARY. RANGE FOR YEAR 1912. 
Per- | January || December ' 
es Y STOCK EXCHANGE) ¢od.| 1 ‘ 1912. Jan. 2 Jan. 31. Lowest. Highest. Lowest. Highest. 
Seaboard Air Line—(Con.) . Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Ga & Ala ist cons 5s Oct 1945|J - J Bee > ol eee 06 (105 105%4/105 Jan. 15/105 Jan. 15)104% Nov. 19,1074 Mch. 7 
Ga Car & Nor Ist gug5s1929)J - J)... -..|) 9 -- eee 104% ....- DEOL. SM Rbaike ‘som iiildink be ol acadite 104% Sept. 23/10534 Feb. 28 
Seab & Roanoke Ist 5s..1926/J - Jj  _.....|}  -.-.--lj----- TUR PUISUE: BEM wucdes wed amelocncea Gumekk 105 May 24/1064 Feb. 21 
Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
Sou o & Ga—See Southern 
Southern Pacific Co— 
4s g Cent Pac coll__Aug 1949|J - D! 336,000 536,000/ 9244 Sale | 95 Sale | 924% Jan. 3) 96 Jan.'11'| 88 Sept 20\ 96 Dec. 2 

Registered ii oon Aug 1949/3 -D} ..---- 22,000))..--. -----|-~--- ~---- ess aon Kak dike a wiem + we | 91 July 1) 914% Dec. 3 
Convertible 4s----. June1929/M - S| 923,000) 1,480,000) 925 Sale | 93)4 Sale | 92% Jan. 2) 934% Jan. 10) 90% Dec. 11| 97 Jan, & 
Cent Pac Ist ref gu g 4s. a F - A} 150,000 52,000} 95 Sale | 96 Sale | 94% Jan. 2) 964% Jan. 27|| 94 Aug. 22) 97 Jan. 28 

Registered .-.......- (BAR Gialamas EES Sagat Likid~ VeeeMNnen> MReeblelend na adghladecs auur ake | 94% May 21| 9434 May 21 

Mtg gu g 3s August_1929\J -D 7,000 4,000)|..... 90%) ----- 91 90% Jan. 17} 90% Jan. 17) 90% Jan. 9 91% Feb. 15 

Through Sema eueete SHiA~ 0) ...2.-]] cee wcallees-- 91%) 87 UP SA oh hin sa bs dale nih ik aeep ibaa 89 Sept.12| 92% Feb. 20 
Galv Harris & San Antonio— 

Mex & Pac D Ist g 5s_1931;|M-N} -—_---- 3,000)|.---- RD BOE Fh as vital weltiniads whwak: pamsiuas 104% Dec. 23/107 Feb. 27 
Gila VG & N ist gug5s1924;\M-N) -.----!}  .---- | deka 103 4) ----- Dna chin ce iieibihe nie wean 102% July 12)104%% Feb. 17 
H E & W T Ist g 5s...-.1933;|M-N;} —-.--.-- Rt eS Pee ee Wig: Ree 103 Dec. 10105 Aug. 24 

lst gu g 5s redeem..._.1933|M-N| -..----|) -.---- = BR Me RS Re Re 104 June 26:104% Feb. 16 
H&Texc et Ls Oe ae Ok Beeld oe | cccaccll > dnceoe SSO Ne Cle. LAURER BEE CNet ska a connuchuncced Beane 109% Aug. 6110 Feb. 13 

Gen gold int guar.1921/A -O} —_...-- O,COGT Gare  OGIE) Were Peele eek oc cceccli cis Gen ube 93% Dec. 3) 95% May 15 

Wace & NW ists 65.1930/M oN OORT RARER ie! ire, \ 006 000,” DO eo, ue aa ie: BA Ce tage 
A &N W Ist g§s._...1941\J - Jj 4,000 2,000);102 -.... 100 105%)106 Jan. 22)106% Jan. 20 105 Nov. 21 107% Jan. 138 
Morga an’s La { ET Ist 78--1918)A - a} | shemacial Ratios RAPE. BEER induc ndnehadsnne than cee 111% Aug 3/111% Aug. 3 
yee Soec 66........- 1920|\J - J 1,000 1,000 |106%4 _...- 106% 110 |107 Jan. 30/107 Jan. 3010734 Dec. 24|10744 Dec. 24 
Nor of Cal gu reid a Ge? UN: case eee weber DE: Wis KPAMUGL Sidi Gaknk anda oicacecdics aad | ER PM i PT 
Ore & Cal Ist gu g 56....1927)J - Jj -.--.-|) -.---- IGAIS. anes n°, Ae teenie Tain. inieh Wak dhieh anienee sd 4 wa: Aarahionae 101 Oct. 25/101 Oct. 28 
So Pac of Cal, lst cons 5s 19387;|M-N| -.----/|} —.---- IW. ieweds Geen SMC dS Gas eins Sa Rink Sin wh hee Ge ee Es. Bee 
8 P Coast lst gu g 4s....19387/J - J) ..--.-|| —.---- , eee UE canaasld AR ae ed acai bs dig on ahsb ts'> chile wwe lal 914% Sept. 24) 91% Bept 24 
San Fran FN pin = ist 4s...1950/A - O 2,000 3,000;|...... 90 8 8834) 89% Jan. 9| 90 Jan. 6) 875 Dec. 27| 92 Feb. 
Tex & N O cons g 5s.--1943/J - J) Reames AT BR eo By Beene a eines ns Pease PURE atria 
So Pac RR ist ref gu 4s 1955|J - J} 431,000 382,000) 9344 Sale | 93% Sale | 92% Jan. 14) 933% Jan. 31/| 93 Dec. 19) 95% Jan 19 
Bouthern—list cons g 5s.-1994\J - J 131,000 127,000,106% Sale |10644 Sale (106% Jan. 2)107% Jan. 10/105% Dec. 17|108% Feb 7 
Devel & gen 4s, Ser A--.1956/;A -O} 591,000 375,00 | 78 Sale | 78 Sale 77% Jan. 27| 78% Jan 2|| 76% Dec. 16) 79% Apr. 4 
Mob & O coll tr g 4s._--1938|M- § anes 29,000; 86% Sale | 85 8734) 85% Jan. 17) 86% Jan. 21) 85 July 23) 87 ch. 4 
Mem Div ist g 4%-5s.-1996|J - Jj -.---- 2,000)|10746 -..-- LL SSS SE SE PE ey Te 107% Dec. 17|111 Feb. 7 
St L Div Ist g 4s.-.-.--- 1951\J - J 2,000, §,000; 88 ..... 87 8 88 Jan 3} 88% Jan. 8] 87% Oct. 18) 90% Mch. 27 
' Ala Cent RR ist g 6s---1918|)J .- J) ------ | mio socahl 105% ...-.- 1, EEE SSE REN SAN SR AL aR 4 105% Sept. 23|105% Sept. 23 
Atl & Danv ist g 4s ----1948/J - J Seen <> Seabees 84 8614) 87% ----- Suse JOR. BH S75 OOM. Abb iink cach dGdsl ic cdinc seme 

Second 4s......----- Seed 8 Bl © ékcoce Bee oS eda pets ie . swihtls oimet eek tealemaieses Mine Ones 8214 Feb. 28) 8214 Feb. 28 
Atlan & Yad Ist gug 4s.1949/|A -O} --.---- BS i aaa 8314 .-.-- DEE Gib bincnsine ma mduwldpinwwe: ermasicaieide dkasiil odbc miiae all, alles 
ol & Greenv Ist g 6s---1916'J - Jj} ------ | Expceees | SE Peder cncwnd conguniapadss Gnu albbbeled mém binned Slvadtii 
KT Va & Ga div g 5s.-.1930,J - Jj ------ ea enya RR ES CRE FP ee: 106% Oct. 18)108% Feb. 20 

Cons ist gold 5s- ----- 1956|M-N| 20,000) 12,000//109%4 10934 109}4 Sale (10914 Jan. 23/1095 Jan. 14/109 Nov. 14111% ope. . 
E Ten ieee re ii ee al |: wlwake | ommend | 10414 piittnie EES SSE SRI CRS Rah eaege Yar * 105% July 11 106 
Gone and Ist 3s--1946;4 -O;} --.---- Se ee: CR a BEE, BR dh enakd scctpebeennoaquinneil 63% Dec. 14 May 20 

Ist g 6s...-1922|J - J 2,000 4,000/109% -..-- 109% 110%34/109% Jan. 211/110 Jan. 28/109% Dec. 14 1133 M 14 
"Ay & ¢ Ry See Sahn. © 0). seccmel epcene Sane, s detpaecel oo Oe ae CE ea, MP oe BS Sea eS 114 Mch. 23\115 Jan, +5 
Mob&€Birm pr lien g 58.1945)J - Jj ------|} -.---- St eube OU aeilatiaiue illiSaDicalesi: ciarwnieneh nike diane icin ta Maven aiihaed 105% Nov. 23)105% Nov. 23 

Mortgage gold 4s..-.-1945|\J - Jj - .---- ROGGE. Ue aldecke teed sb eed edna wocac sglbin didnaplnlia teebbunditeald 77% Dec. 9) 77% Dec. 9 
Bae @ peeve con § Gs.-1910ld « Ji .---eell towed MB RES SIE CRT Sia 2S 102 Oct. 14|104% Mch. 26 

Deb 5s stamped----- 1927;A -O FRc anes ee ite, Ave ~si~~ 103% Jan. 17)103% Jan. 17/104 Mch. 1 10484 Apr. 8 
Rich & Meck Ist g 4s.--1948)/M-N) ------|})  ..---- SIG. otiuiate UE aed Al ns init hiee ‘dpe toad aaah cence Olas heed 73 Sept.26| 73 Sept. 26 

SoCar & Ga Ist g 58--1919;|M-N; -.----|} -.---- 02% i liad ge RIERA RN Sete | kK Hg e* 102% Sept. 26\104 Mch. 6 
Va Mid—Series D, 4-5s-1921;|M- S|) ------}} ------ ES ERNE aR HELA RRGEK RGM °F 103% Nov. 11|103% Nov. 11 

Series EB, 5e.....---- 1926;\M- S Lee. \cnol 104% __..- | Re ee 104% Jan. 8|104% Jan. 8/105%4 July 26)105% July 26 

Series F,'5s....--.--- ee 10432 ..... 10496 =o) nf Seta esaie er vate Elgon 

Vireinia’ ome gen 5s..1936|M -N 1,000, 9,000, |)? eae og eee 1084 Jan. 14/1084 Jan. 1410644 Nov. 12/1084 Feb. 21 
Va &€Swil t gu 6e...-2003\J - J 2,000 5,000)}108 108% 10854 Sale [108% Jan. 31/108% Jan. 31/1 Dec 109 Dec. 2 

First cons "BO -year 58.1958;A -O} 11,000 18,000)| 95 9534; 95% 96 95\% Jan. 11) 95% Jan. 15|| 95 Oct. 11 4 Mch. 5 
W O & W Ist cy gu 4s--1924/F - Aj 2-2-2} Lee | Ee aoe BE. deharecail a adits as’ thieids Koei mslleksnsidiceek semmitcniacn 90 Mch. il Sept. 16 
West N OC ist con ¢ Ge..1014\J.- J) .....-]}  ~.---~ a: ated Ee ES REN SRP eR EG Age pring 2 102 Nov. 14 10332 Mch. 11 

Spokane Internat Ist g 58.1955\)J - Jj ------|}) -..---j}|----- 168.. i----- ckwnin «den dtneh® hint = ee éielindiin phage me tiaes 

Assn of StL Ist g 4448 1939\A - O I 2. tat all ee 1024 104 |103% Jan. 14|103% Jan. 17)|103% Oct. 4/105 Mch. 1l 

First cons g 5s 1894-1944/F - Aj -.----]) 39 _-----e 108 4 SEE Sbines. BE Bd cane padeditindaanaipenceil 110% July 22 112 24 Feb. 19 
Gen ref s f gold 4s_.---- 1963\J - Jj -..... bo. | mimeeneletieden 93 \]----- REESE ARE PER ysl PEEL 94 Apr. 30 Jan. 18 
St CL. M Br Ter gu € &8..-1930\A - QO) -....-l}  ~..-.-- On” 0D” ©) RR I ie ee a 106 &% Sept. 27 112% Feb. 19 

Texas & Pacific ist g 5s..2000/J -D|} 37,000 50,000,107 107% — 107 |106% Jan. 28/107) Jan 1 Dec. 21 110% Feb. 20 
‘ary i +ndt Pees | --scecoeh | souset | ih,” adhnaie MMP & ji dliaasgethl on hi dh ms fi, ensn «Gea orale) aie wail 49% Sept. 14 Nov. 12 
Bak Bee Oe 0s Be bo nec keke © Ol ccwccnll cacewe eA ee: 93 AGRE Se SRC ARE SF THE Ar a fe BRS te ae 
W M W&N W ist gu 5s.1930/F - Aj _-----|| _-_--- NE ee, NCR RRR GK, pI IE TAMA g eR Kigte ot aheR 
Tol & Ohio Cent—lst g 5s.1935/J - Jj) -.---- 4,000) brats, 108 10634 St SESE SIRES FERRE ERE Eira: 105 % Oct. 7 109% Mch. 
Western Div Ist g 58.-.1935)A -QO)} -.----}} 8 —u---- 106%... BORE? RRR: EMER: slice 107% May 21)107%% May ot 
General gold 5s. ----.--- Dc en snciedl .. caheal 1103 103%4|----- _—.. 103. Feb. 27)104 Feb. 1 
Kan & M Ist gu g 4s__.-1990;A -O a "i Ra bE SERS OE SER Rvs PS wae 914% Oct. 23) 93 May 17 
Second 20-year 5s..--1927|J - J 6,000) 9744 9834} 98% ----- 98% Jan. 18) 98% Jan. 8] 97% Sept.12 O78 July 17 
Tol Peor & W ist gold 4s_.1917\J - J 10,000) 91% 93 90% 92 91% Jan. 20) 91% Jan. 20) 90 Dec. 6) 94% May 16 
Tol St L & W—Prig3%s-.1925\J - J 5,000) 83  -.-.. I: Wenn bel cules sit: din Als pe tctaicbalietnlan hs ok chiid aga 84 Oct. 3) 87% Jan. & 
Fifty-year gold 4s_-..-..- 950\A - O 64,000} 56 Sale | 55% 56%) 56 Jan. 2) 57%Jan. 9)| 533 Dec. 27) 69% Jan. 10 
Coll trust 4s g Ser A...-1917|/F - A | 2, COG ccuu 65 4|----- ES RPC Beng ES 68 July 30| 73% May 23 
Tor H & B Ist g 4s --July 1946\J -D, 12,000 1,000: 89 Sale | 89% ----- 89 Jan. 2) 89 Jan. 23! 89 . 31) 90% Feb. 8 . 
Ister & Del Ist con g 5s 1928/3 -D| 10,000 4,000; 104% Sale |102}4 .__-- 103 Jan. 16)104% Jan. 2):103% Dec. 19|106 Feb. 23 
puree Serune © G6... .0DGRIA - GO} ccnceel © ce ewmntlcccen Re re BR eS eet a 2. 85% June 28) 86% May 6 
Union Pac RR & ld er g 4s-1947|J - J) 442,000 451,000 99 Sale | 9944 Sale | 9834 Jan. 10] 9934 Jan. 14/| 98144 Dec. 17|102% Apr. 22 
Registered .........- 947\J - J ee A Ye BE itn 98% Jan. 30} 98% Jan. 30 . Sept. 26/101 ay 15 
20-year conv 4s_-..--.-.- 1927;J - J} 641,000} 1,936,000) 9634 Sale | 9642 Sale | 95 Jan. 20) 97 Jan. 3) 95 Dec. 12/1044 Sept. 25 
First & refund 4s.__June 2008;/M- S| 86,000) 10,000| 951% Sale 5 96 95 Jan. 20) 95% Jan. 2/| 95 Sept. 17| 97% Feb. 8 
Ore RR & Nav con g 4s.1946|J -D} 60,000 58,000 93% Sale | 934% 9334] 931% Jan. 24| 93% Jan. 3]| 9144 Aug. 22) 96% Feb. 14 
Ore Sh Line Ist g 6s-.--1922|;F - A} 54,000) 26,000}111144 111%/111% Sale |111% Jan. 31|112% Jan. 14/111 ae 2811334 Jan. 23 

First consol gold 5s_..1946\J - J 9,000: 26,000/109 109%)----- 144|108% Jan. 24|109 Jan. 16 ee Das 5|112 Jan. 18 

Guar refund gold 4s_-1929|J - D| 232,000 389,000) 92 Sale | 914 Sale | 91 Jan. 27) 93%Jan. 7 Dec. 14 95% Feb. 21 

Uteh & Nor gold &8..1996\3 - Jj <.....))  ..-... 7) Giieoamars| «°° quarpitaeiaies Syaanpnnegt PbGRah ia eI Buti Negrete Se cue aT 

Vandalia consol g 4s_---1955)/F - A) ------ CRE kc, DR Secdicn Meth eka + 2cameeebacotleaeed 94 Nov. 22) 96% Mch,. 26 
Consol 4s, Series B-.1957|M-N) ------|}  -..--- 0136 Oe. RARE. Wie thin cncwiadewssbiiecectal 9244 Sept.30| 9744 Apr. 8 
ge ore" 7 aera Simmer: Relea * He PMR «6 (7) ec ereyyRRRRee Rea ger f 91% June 4} 94 ct. 10 
wan is Ist gold i cai cal ad 939;|M-N; 145, 000. 77,000)|1051% Sale |105% Sale {105% Jan. 2|106% Jan. 9/1044 Dec. 17|107% Apr. 9 
BEE 1939/|F -A 95,000 78,000' 99 Sale | 99344 Sale 98% Jan. 17; 99% Jan. 14) 96 Jan. 2)100% July 5 
RR neg ~ Bh ee: ae a OS ake ek Eee BR Re! RR I, SRE? Ba 90 June 26/100 Apr. 23 
Ist lien equip sfg5s...-1921|M-S| _--.-- 1.0008... DRitinncnd. Gnserictescs ncshandunsion beau 98% June 21/100 ch. 19 
Ist lien ry - Gere 26 Tepe © Oh x cecciell | ecabec Vee hak RR RI ON: FSS, AE RR Ala eo FREES A We SRP oh 
Ist refund & ext gold 4s_1956|J - J| 985,000 761,000| 6414 Sale 61% Sale | 59 Jan. 20| 64% Jan. 2) 55% Jan. 2) 72% June 28 
Se dn | neeweell | eencoe | RES | Be gigi ST Ra RRR ar Erie gies tame Civeide 61% Apr. 13} 71 June 26 
RC RS ASE Se PE Re em ER ees Tay ere ee wk heel 6234 Apr. 26) 6934 June 25 
maustane Tr Oo etfs Gep..j.c...]  nne--]]  _nounes S OS00 * OF idl... o' dca ewan ain heeleensedubeoeee | 5914 Apr. 13; 70 June 18 
oe @COMeG. oc. esti ccc. 405,000 283,000; 6144 63 59 Sale | 56 Jan. 21; 61% Jan. 3] 58 Apr. 3/] 69% June 28 
Det & Ch Ex ist g 5s___1941/J - J OBOE ss ELS BGT: gee 107 Jan. 8/107 Jan. 8/106 Jan. 19'1074% Oct. 4 
Des Moines Div Ist g 4s.1939/J - J) .....-|| _....- Ree 80 | 77 PS al will 80 Aug. 22} 80 Aug. 22 
Omaha Div Ist g 34%s..1941/A -O} —-___-- SOG GO fice low ois cblaaebeleendenaenestieenane 68% Jan. 8) 71% ay 21 
Tol & Chic Div Ist g 48_1941|M- S 3,000, 8,000 ? 82 ee 80 Jan. 22 80 Jan. 22)| 72384 Jan. 12) 834% Mch. 6 
Wabash-Pitts Ter Ist g 4s_1954|J -D Beart: 8 Bee aaa, Seer eaten. 26% Jan. 10} 2644 Jan. 10) 30 Dec. 3) 39% Apr. 12 
Cent Tr & Old Col Tr ctfs___|____. 78,000 457,000 37%, Sale e074 Sale | 25 Jan. 14) 27% Jan. 2) 25 Dec. 19| 42% Jan. 9 
Columbia Trust Certfs.._..._}____. 13,000) 45,000)_____ oe 8 26 Jan. 14; 28 Jan. 3]) 25 Dec. 20) 41% Jan. 12 
Col Tr Ctfs for Cent Tr Ctfs__|____._ 46,000) 8 GRRE RECORD ee 25 Jan. 21) 27% Jan. 9 = Dec. 6} 34 Oct. 9 
Second gold 4s________. 1954\J -D Te RRS paar | eae 1% 2 ee TR oe ee ee Mch. 29} 3 Oct. 1 
Trust Co ctfs of Oem. fa as 41,000 15,000)} 2 2%) 2 24%| 13% Jan. 25) 24Jan. 9 i% Mch. 20 3% Oct. 1 
Wash Term Ist gu 34s_..1945|F - A} ______ | Dates e60é 3... BORE ec Naish aaa irs TRB reseed iet saber sy he Smite Bee 
ist guar 40-year 4s_____ FRY Romar: BO oa cise e i+ Somme Fa eee ha bendinws aed 9714 Mch. 261160" Oct. “33 
West azyiand Ist g 4s---1952\A - O| 183,000 118,000)| 835% Sale | 8314 Sale | 8234 Jan. 21| 83% Jan. 2) 8234 Dec. 19) 88% Feb. 21 
pi: ncaa lt Ay ty Ast Gihs...1937 3 - 3 ,000 ,00 Sap 7 ot 106% Jan. 21|/106% Jan. 21 106 Oct. 7 1083 Mch, 29 
<a m e m - eecece soba do dates A htid in os nite pea doe addbl~oecoed Shebee ct. 

a ra a Bis SM eR 
ce ri€-—1iSt & os- OU onewebell: Sl éeemen BORE ns ON Ne Ed wamacaiacnese inendnis 10144 Sept.12/105% May 9 
Wheeling Div oat ¢ ---22en ie EE shattered | 7,000/;100 102 190” ee i oT tne onde eh then minh 9 Dec. 13/100 Ses. 16 
Exten & Imp gold 5s...1930\F - A ties AGA Te 99 101 99 1065¢/101% Jan. 21/1014 Jan. 2]i) 2... cette fu wee 
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BONDS-STOCK EXCHANGE RECORD 














BONDS Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1912. 
- Per- | January || December 
N Y STOCK EXCHANGE) iod. 1913. 1912. Jan. 2 Jan. 31. Lowest. Highest. Lowest. 
$ Ask . . Ask.| Sale Prices. | Sale Prices. Sale Prices. 
Wh & LE RR Ist con g 48s.1949|M- §$ 8,000 15,000 e 54 8114) 80% Jan. 2) 80% Jan. 30) 8044 Dec. 31) 854% Apr. 23 
20-yr equip s f g 5s--- - - Se ©. 0. edcgwasl - wccmauh WE. owncdl Me dlccbleduued seednnlactiee® od« ddan: tsuadekene eee 
Will x Sioux F-—See St P M&M 
Winston-Salem S B Ist 48.1960|J - J Gkaedaae 895 91 90%4| 90% Jan. 16) 90% Jan. oon Oct 2 4 
Wiscon Cent ist gen 8 4s_.1949\J - Jj} 82,000 70,000'| 91 90% Jan. 3) 91% Jan. 89% Dec. 1 20 
Sup&Dul divé&ier Ist 4s 1936|M-N; 41,000 8,000; 894% 90% 90 Jan. 10) 90% Jan. 89 Dec. 20 
Street Railway Bonds 
Brooklyn Rap Trans g 5s.-1945)A - 0) 45,000 00, 10314|1021%4 102%/102% Jan. 103% Jan 106 4 Dec. 1 
lst refund conv g 4s.-.-2002|J - J|1,184,000}} 1,564,000 Sale | 91 Sale | 88% Jan. 92% Jan. 9|| 83% Jan. 
Bklyn City ist con 5s ’16-’41\J - J 4,000 8, Sale 102 Jan. 2/1024 Jan 101 Sept.2 
Bklyn & S gu g 5s’16-’41|M-N > wasn 99 Jan. 7| 98 Jan. 7|| 98% July 
Bklyn Q Co & 8 Ist 5s..1941)J - J); -.---- 1,000) i iis I Bla thik a dacs select Aad itch ibc tence eal 9844 Dec. 
Bklyn Un El ist g 4-5s_.1950|F - Aj 29,000 9,000) 10034 Sale 100% Jan. 2)101% Jan. 100% Dec. 23 
Stam ete wee COT: F-A 10,000 15,000 101 |100% -...-- 101% Jan. 16,101% Jan. 101 Nov. 
Kings Co El ist g 4s...-1949|F - A) -..-.-- 5,000 IN os cous ox tikes Dee thcea ie eis ol tioda ion atasacsid oli 83% Jan. 16 
Stam guaraneeed _.1949/F - A 3,000 1,00 86 %| 86 Jan. 14| 86 Jan Dec. 2 
Nassau Elec guar gold 4s1951/J - J} 21,000 19,000 78% 77% Jan. 23) 78 Jan. 77% Aug. 
Conn Ry & Lt—ist g 4s-1951\)J - J) ------}) ------ BO Tceone: NE oe oe ad 1 Jan. 
Stamped guar 44s... ..- 1951\J - J Sn...) daewedh WRIE b acelodien cane 99% Jan 99% Jan. 4)|101% June 
Det United ist cons ‘g 444s 1932|J - J; 74,000 64,000 Sale 74% Jan 75% Jan 73% Dec. 1 
Ft Smith Lt & Tr iat § Pt! 2. waned. ° mammo SUE OE Ba a Baca colt shaban din: naaiadl 3  Mch. 
Grand Ra Ry ist gol oo. 1016)2 Te eeeine S Scameigokan Gaialnecld Chea dedcss cccukiieadens aca ate 100 Sept.1 
Havana Elec Ry cons g 5s.1952;F - Aj; -...--/} ~ — LL. gh PPB ae ag Us ae eke ARG es aaa tly P Oct. 
Inter-Metrop coll 44%s-.-...1956/A - 0/1,338,000 1,326,000) 8034 Sale 79% Jan. 23) 814% Jan. 10'| 77 Dec. 11 
Interboro R T 5s, Ser A-..1952);M-N) 548,000 185,000) 103% Sale 103% Jan. 2/)104% Jan. 102% Dec. 1 
ee eee en: 6 2. cok. wae tibia abdhe maadabih ad an clon dd daudentadsuee eee 8 Aug. 
R Y) con g 46.1900 A - . #3. 290 ry 961% 9446 yan. a + Jan. gai Nov. 1 
ax exem =-e@@eoec¢®2 76 ’ ’ e 4 an. 5 an. ec. 
2 2 ee oe Sl Catal... adahoatlmmnced oienolaicema co kigcbhicwuk ee dudbouiduad ‘a dno uheeebis pou ee ree 
Metropolitan St ref g 4s-..2002/A - O Rape: * deetngee Oe; lamencacues 62% Jan. 8 62% Jan. 58% Mch. 11 2 
BF ERSTE Re RS RAIS Maire Np eaPEE KEE. kakis UR Ie! URNA Ame mE! 57% J 25 
na & 7th Av Ist con g 5s1943/\J - 30,000 3,000 1034%4/103% _..-- 103 Jan 103% Jan. 29/103 Jan. 8 
Col & 9th Av Ist gug 5s.1993;M- S| —-. __-- 20,000 TT iy 6 ae RR? tec tin 101% Jan. 12 
Lex Av & P F Ist gu g 5s 1993|M - SE 2, aac 101% 100% Jan 101 Jan. 311/102 Jan. 23 
ee ee ee es 6 Ol wegamall  cocmoancine médadlleaen chielleliade onde ie cal 74 July 5 
Central Tr Co ctfs stam ped cemnnell °c cacaied ieee, caliente aiine a ne ie Mi eee Co ae 724% May il 
Ist ey ate a is iiabaideiad 1937\J 9,000 8,000 1073%4|106% ity, 106% Jan 107% Jan. 07 Dec. 18 
Mil Elec Ry &L refund43%s 19311) -J| -./-_.|) 9 _-2_- ae a. ol le 45 23 
ie 2 2 ee eee 6 Ot céctactl .. ncanenlhOh. cance eg. ee a tea 10159 May 10 
N Ori Ry & Lt gen 4348...1936)J - Jj ..-.--]] ~.-<-« 87% ER ARIE 15 LET NIE EPR 4% Jan. 
New York Rys Ist & ref 4s 1942|J - J} 880,000 614,000)| 77% Sale 77% Jan 79 Jan 6 Dec. 
Adjustm’t income 5s-.-..1942/A - 0 5,307,000; 3,395,000 Sale 57 Jan 60% Jan 51% June 
Portland Ry ist & ref 5s ..1930;/M-N ,000 6,00 1014%)101% __--- 101 Jan 101 Jan 99 Feb 
Port Ry L & P conv 5s _..1942)F - A} 11,000 1,000 e 95 Jan 96 Jan 96 . Oct. 
a oe oe 2 ee cei }  nescaal . anadeaunanabiesddbeaduiil lawmekedenie aisiahubidiomen uhen pune eneene 
py eof Fe F WR, | eee Teen Reo | I NR A Sr, Sp eR Sage Pe 105 July 
Third Ave ist ref 4s........-- J - J} 604,000 824,000 Sale 81% Jan 82% Jan 79% Dec. 
Adjustment income 5s------ A-O 5,000)} 1,812,000 Sale 73% Jan 76% Jan 70 May 
Tri-City Ry & Lt Ist sf 5s.1923;A -0O} 58,000 13,000 99 98% Jan 99% Jan 971% Dec. 
Underegr’nd of London4s 1938)J J} 41,000 14,000 95 95% 96%) 95 Jan 95% Jan 94 Dec. 
SD Whe é vain oodihwus 1948\J - J ,000 112,000 92 91% Jan 93% Jan 74% Jan. 
Un Rys Inv—5S5s Pitts iss._.1926;|M-N 7,000 13,000 8614 82 Jan 83 Jan. 82% Oct. 
United Rys St L Ist g 4s._.1934\J - J 3,000 2,000 74 73% Jan 73% Jan. 74 Dec. 
St Louis Tran guimp 5s.1924;A -QO} -..----/|)  ------ i 83 Aug. 
United RRs San Frsf 4s..1927;|A-0O;} 88,000 118,000 67 65% Jan. 67 Jan 64% Aug. 8 
Virginia Ry & Pow Ist 5s 1934\J - J 3,000 ,00 95 94 Jan. 95 Jan 94% Dec. 12 
Gas & Electric Light Cos. 
Bklyn Un Gas Co Ist cg 5s1945|M-N; 36,000 30,000||10534 Sale (106% 1065410534 Jan. 106% Jan. 105% Oct. 10 
Buffalo Gas Co Ist g 5s_...1947/A -O} -...- || ------ 54 BS Bee Scape Sai: a pS rp ate Re FI 54 Oct. 30 
Detroit City Gas Co g 5s._.1923\J - J 5,000 1,000 101 100 Jan 100 Jan 100 Sept. 20 
Det Gas Co con Ist g 5s....1918)F - A/ --.---- én eies to dl eit nitis hse bdbctlete £4%,6nadddibededh, susanmeeee Sahl 
Detroit Edison Co Ist 5s_.1933)J - J| 30,000 10,000)|10154 102% 101% ____. 101% Jan 102% Jan 100% Oct. 31/1024 Mch, 19 
Eq Gas L Co N Y con g 5s_1932;|M- S| -..---|| -.---- | ie WR Ee aT Liens > 105% June 18 
Pere re oe ee «fe of || || lene sedeale ditecidletinmeae’<sumdidieaines: amaoil 103. Sept.18)103 Sept.,18 
Gr Rap Gas-L Co Ist g 58 .1915)F - Aj -......|| ‘.---- BEE. clnecnc BOE locantd acanudladodese: souudulles sean onkaiee eee 
Hudson Co Gas Ist g 5s_._.1949/M-N} -...-.. BPE LEE sittin DEE akin abniiokeie>saechcalsdumead woken 103% Nov. 27|105% Mch & 
Kan City (Mo) Gas Ist g 58 1922;|A -O} -.----/|| ..---- | RTE ati Ss at Wah MEI gi aN" + 984% Sept.19| 9934 J 29 
Kings CoE L & Pg 5s_...1937|A -O} --..-.-- 1,000 3 ee 104 Dec. 24 
Purchase money 6s..-.--. 1997|A - O 4,000 8,000 11534:113% 116 {113 Jan 113. Jan. 113. Dec. 12 
Convertible deb 6s _..-- SSR © EE ecéeewn 1,000)\}121% -.... | SRNR Ha RT SERRE iN, “a: a 122% Dec. 16 
Ed El It] Bkn Ist con g 481939|J - Jj ------|}  ------|) 88% ----- | ME thbdcbinnken nw oduele de cadknodiie 88 Oct. 24) 8844 Nov. 11 
Lac Gas L Ist g 5s._._.._.May 1919/Q - F 26,000 21,000)|101% Sale (102 101% Jan. 2102 Jan. /101% June 25 M 
- Refund & ext Ist g 5s_..1934;A -O} 20,000 11,000)/|100% 101% 101 101% Jan. 9102 Jan. 23/1004 Dec. 14|102 June 26 
Milwaukee Gas Lt Ist 4s..1927|M-N;} 43,000 17,000; 8934 90%%| 89 8934; 894% Jan. 25; 90 Jan. 89% Jan. 26 
Newark Cons Gas cons 5s g.1948\J -D) ------ <-- a= -||10 os dilate TIE wp dictacn tall oti dik tats.. cco etiddtddhak: lah diceiaa 1106 - Apr. 22 
N Y Gas El Lt H & P 5s_.1948/J -D; 119,000 81,000 101% Sale 101% Jan. 2 103% Jan. 01% Dec. 
Purch money coll trg 4s 1949/F - A} 60,000 51,000, 844% 86 85% 85%) 85% Jan. 86% Jan. 84% Dec. 30 
EA El Ill ist cons g G&e...19006)J3 - Ji ......]) #------ FFE ERR FO RUD idhcie Mics cl asmicnentin | spdsiidtians wink aaa 112% Jan, 29 
NY &€QEIL&P istcg5sl1930 F -A;} ------ 1,000,100 101% 100 SE TE ec cnet cacti ace cine ail hl ca 9944 Dec. 27.102 
Pacific G & Elec Co Cal G & E | | 
corp ynttying & ref 5s._.1937|M- N| 146,000 70,000' 9434 Sale 9434 Jan | 96 Jan 94 Jan. 
Pacific Pow & Lt lst&ref 58 "30|F - Aj <..-.--|| -.---- | BS Re, ie Ree Fai sew ills, axccbasralaae 93 Sept. 25 
People’s Gas & C—lIst 6s_.1943;/A - O 5,000 5,000) 116 Vy 115% Jan. 10116 Jan. 115% Dec. 
Refunding gold 5s....-- 1947|\M- $| 31,000 9,000)'101%4 101% % 102%101% Jan. 7,101% Jan. |100%4 Sept. 27 
Ch Gas L & C Ist gug 6s 1937|\J - J| 18,000 81000102 104 10254 10254 Jan. 10.103 Jan. 23|102. Dec. 31 
Consum Gas Ch ist gu g 5s’36|J - D} -...-..|| ------ 13GD  3OB TG nnn SR mnns wedediindotnk ghodkn 101344 June 25 
Ind Nat Gas & Oilref 5s_1936;M-N| -.----|} £------ ers Se < lace Ee Receuieed mbocneekwikare ddan 93 Mch. 25 
Mut Fuel Gas Ist gug4s1947|M-N| ------||  ------ Sakae Seabees aametbeassdecasllaiiditenatpaniel 100% Jan. 27 
Phila Co conv deb 5s___.. ET ee en al Ere BUR) ieuide BR Malinda onc abdiieesoalbinndae 100 Nov. il 
Conv deben 5s g__-..--- 1922;\M-N; 35,000 $5 WOU cases ssmes 98 Jan. 10| 98 Jan 97% Nov. 29 
Stand Gas & El conv sf 6s_1926,J -D|} 11,000 7,000, 10044 100% 10044,100 Jan 100% Jan 00 June 28 
Syracuse Lt Co lst g 5s....1951/J - Dj} ---..-|}  ------ ROR Elossne. SUS  lecenns: ocddaleacune! pag éebheih sane 
ee i i ee cambonacd dome dabembn wadandletanaalcentan 8514 June 27| 86 May i8 
Union El L & P refund 5s.1933;|M-N; ------ 2G GB ed OR CB -Sadbews cdduwalesckwassscdes 96 Nov. 9 98% Feb. 14 
nee Gee feo ge tk 1932|M- § 1,000 Ro Bl eee a eer 102 Jan 102 Jan 100% Aug. 24 1 
Utica G & El ref & ext 58_1957|\J - J} ------ ee | ere OU. cnbdtiiebvdtatebsea phibligh athaneonel dy. «anual 
Westchester Light gold 5s.1950/J - D} 11,00: 19,000,104 106 (104% 104%/104% Jan. 105% Jan. 104% Apr. 17\|105% Feb. 2 
Miscellaneous Bonds. 
Adams Express coll tr g 4s_1948 44,000 24,000)| 81 80% Jan. 82% Jan. |} 81 Nov. 
Armour & Co Ist real est 444s’39 151,000 118,000)| 914% Sale 91% Jan. 92 Jan. | 90% Sept. 13) 924% Apr. 11 
Bush Terminal Ist 4s... . 1952 ,00 6,0 90 89 Jan. 89% Jan. 88% May 3) 92 J 24 
Consol 5s... -- eh Regis 1955 eS > >) -qeieatlai 95 96% 95 Jan. 96 Jan. 96% Nov. 21 J 
Buildings 5s gu tax ex..1960/\A-O} --..-__|| ------ 97 | RE PSUS A, Meer compen BEE 96% Nov. 26| 97% Nov. 19 
Chino Copper Ist conv 6s. .1921 57,000 140,000/|}190 Sale 168 Jan 190 Jan. 2/116 Jan. 2)200 Nov. 8 
Inspiration Con Cop Ist 6s rcts. 134,000 166,000 Sale 103% Jan 108% Jan 104% June 11\'e1104%Oct, 10 
Inter Mer Marine col tr 4s ’22 217,000 217,000) 65% Sale 66 64% Jan 66% Jan 63 Apr. 20) 70 30 
Int Navigation lst s f 5s__1929 ,000 46,000); 7934 Sale 7934) 794 Jan 79% Jan 77% Oct. 24 
eee ae ee Oe eee ee ee ac ead waeneli neve bentticeaak akeucainnbens saandd 8944 June 13) 89 
Beorenes sees 0 Se a SOON ea Oe ER | Ceo ell OPE. wcnced GOES ccdcalobocda cuchaelobbebe eehacuneicke oe see Beem. 
10-20-yr 5s, ser 3... - >} ee rere 1,000 90 DO teditens onpuisnarida paawat 9914 Dec. 191100 Oct. 31 
N Y Dock 50-year gold 4s_1951 6,000 46.0000 G8. ws<ene 5 83 Jan 84 Jan 76 Nov. 11) 86 
Niagara F Power ist 5s___1932 5,000 ,000||100% 102% 10244|102 Jan 102 Jan 100% Apr. 26/1 
Ontario Pow N F ist 5s_..1943,F- A! -—-._-- 1,000 OO PEt BON i vc dabcciidied agdbbilocssos kina 94 Dec. 13| 94 Dec. 13 
Ontario Transmission 5s_.1945|M-N;} -—____- 6 CR camek Miiosliuied Wend eca ee ee oe 6 Nn oe 92 Dec. 10) 95 
Pub Ser Cor N J gen 50-yr 5s ’59 182,000 162,000|| 9244 Sale 92% Jan. 3|93 Jan 92 Oct. 22 
Ray Cons Cop Ist conv 6s_1921 51,000 101,000/|120 Sale 113% Jan. 13)121 Jan 112 May 311130 June 21 
Wash Water P Ist 30-yr 5s 1939/J - Jj}  -._._- 6 COGN RO ins al.” CoS ebls acted Ghee tadicd ceeddl 102 Dec. 17\104 
Telegraph and Telephone. 1 
Am Tel & Tel coll trust 4s_1929 271,000 167,000'| 89 Sale 88% Jan. 27| 90 Jan. 8854 Dec. 18 
Convertible 4s..__..___ 1936 61,000 18,000,|10944 110 105% Jan. 27|110% Jan. 110834 Jan, 
20-year convert 44s 771933] SPREE. devas lenient added 308 Jom. SRVG8I6 20m, BON. chs cachedlegouiuc oe 
Commercial Cable 1st g 4s 2397_|Q - J} _____- 1,000) 78 SGM 76. 5 Gbser  ee | Shear er 8214 Mch. 29) 8244 Mch. 29 
Cumb T & T Ist & gen 5s_1937 SAGOGE  . wancwel FOIE ‘wknen 6034 Jan: S41G0%4 Jam. 27)... woe ehdda oe a "WHR te 
Beystens Terepnene 166 Gs-1G8G « Bi ccc | www BA cccccl BU ddene a a Se: | TNL SE 82 Jan. 85 Aug. 12 


oe ee 
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30 STOCKS—STOCK EXCHANGE RECORD. | [Vou. xevr. 
















































































— umes 
BONDS. | Fats |! Salee in] Bates én { PRICES IN JANUARY. RANGE FOR YBAB 1912. 
uary ‘ moer slit a sete . 2 ——— 
N_Y STOCK EXCHANGE) tog, | ‘10913. 1912. || Jan. 2. Jan. 31. | Lowest. Highest. || Lowest. | Highest. 
| $ Bid. Ask,|B Sale Prices Sale Prices Prices. | Sale Prices. 
8|M-N 5 ,00¢ ofiaeia Pete 02 + 1101 Jan. 24! p Nov. 25/103 Feb. 15 
re State Teiep Ist hts pert ‘ 8 14,0¢ 2,000)| 9894 100 10134 Sale | 99 Jan: 16/1013 Jan: 31j| 99 19h Dec. 30/101 Jan’ 48 
N Y Tel ist & sn of 148. 1930) - 471,000 189,000) 9714 Sale Sal 4 98 Sale | 9734 Jan. 31°98 Jan 31 "Eran =" ae 
Bell Tol OT istat bs 4113 ~ 3] srevooel 7452000 005% Sale (100% Sale | 99° you: : Ai} Bs a ae 
- ; e e : 
West Un—Coll tr cur 5s...1938/J - J BOL 0 22,000/|100% ___.- Jan 2 
, Ray eel et ee losals 17,00€ 12 
No W Tel gu fund 448g 1934'J3 - J 8,000 
Manufacturing & Industrial. 
* ertlticat ein | earees 
ficates of deposit -------}.-..- ,00¢ 
Chem ist cons 5s.-1928/A - 0} 656 _,00€ 
Reon Oil 4M%s..Nov 1915\Q - Fi 44,00¢ 
1 Debentur e 5s ee 1931 ~ N 17, sie 
de & L lst s fe 63_.1919 - §| 75,00€ 
Am Ice Securities deb g 6s-1925/A - O 50,00¢ 
Aan Sineltens ters Securities 68.192 cia 4 302,000 
oD Sees Mfg ist g Gs---1915/M - 1,000 
Am Thread Ist 4. --18) 1919)J - J} 27,000 
A Sere 0 yeet & *-taale - S 15 ,00€ 
Tr Go ctf ctfs of Gepom idieeeet. Sweeties 
ee  emee 951/F - Ai 19,000 
womnster RE RAMS 1951Li;F - Aj _...-. 
Titing Pa i lat at Salis - Jj 57,000 
dwin Loco Wks Istsf5s’40.M-N; -____- 
Beth Steel ist ext 6 ¥.60..- 1926\J - Jj} 109,000 
ist & refund 5s gu ser A.1942;:M-N| 82,000 
Centra] Leather 20-yr g 5s-1925'A - 0} 329,00C 
Cons 2onaece SC a ee 4,000 
Corn Tod Ket gs! eee 1931|/M - N 3,00 
lst 25-yr s f 58.-..------ 1934;:M-N| 13,000 
Cuban-Am Sugar col tr 6s_1918;A - O 22,000 
Distillers’ S C conv Ist g 581927;A - 0} 160,00C 
E I du Pont Powd 44s---1936)J - D) 122,00€ 
General Elec deb g 3%4s---1942/F - A °° Bececeonese 
10-yr gold deb 5s-_-.----- 7\J -D RRaaane aen eet) ESOT Agra 
Debenture 5s (receipts) ctr M- §$;} 279,000 
General Motors ist lien 6s.1915;A -0 234,000 
Illinois Steel deben 5s- - - -- 1913;A-O i ~ -- cdjepeahalll WR chenan , \ doemGid 
Debenture 44s---..---- 1940,A- O} 36,000) 15,000//...~- 
Indiana Steel 1st 5s _..-..1952;M-N)| 451,00 
Internat Paper Ist cong 6s1918'F - A 38,00. 
Cons conv s f gold 5s. -- -1935 q, o J ,000 
Int Steam Pump ist s f 5s-1929'M - F ,000 
Lackaw Steel Ist conv 5s--1923)A - 74,000 
ist cons 5s pases a uke’ 1950;|M- S| 25,00 || $98,000) 80% Sale |----- 
5-year conv _5s--------- 1915;M- S|} 126,000 
ia & Myers Tob 7s temp bds-_.}____-. 203,000 
temporary bonds--------|--.--. 388,000 
Mex Petrol Lt sae 6s.-.1921;A -O} 65,00) 
Py eg ad ist 20-yr 5s’29|\J -D| 26,000 
2 ee Oe BE opkeee © BE neces camouioasne GROl=cone See adaes <encuglsansu<igesees 
National Tube 1 int G...-.. 1952;M-N/ 313,000 
N Y Air Brake Ist conv 6s_1928|\M-N : 24,000 
P Lorillard Co 7s temp bonds--|_-_-_- 87,00 
5s a Sem porery | a ae 188 ,000 
Ry Steel Springs Ist sf 5s.1921|J - J; 32,00 
Repub I &'S 1st & col tr 65 1984)A - 6 2,000/} 10,00 11102% Sale {103 —_____ 
sink fund fa- --1980 A-Q/ 62,000 
standard Miling Ist 5s.-.19380/M-N;} 2u,000 
Texas Co conv deb 6s 1931/J - J| 440,000 
Unjon Bag & Paper Ist sf 58 '30|s - J 1,008 
SE ioiinnitrbeihaWrane eels o o> = Raa SB i/it 
US Leather sf deb & 63...1913 M-N 7,000 , 
US B ean ek & Imp deb g 5s1924/J - J} 16,006 | 
Us Ref lstsfg6s.1931\J - Jj 1,00 2,000); 20 25 5 32 25 Jan. 8] 25 Jan. §& 3 50 
US Rubber 10-yr coll tr 6s 1918/J - D} 240,00¢ 95,000)/|102% Sale {103% Sale {102% Jan. 18/1034 Jan. 31/|102% Dec. 9 105 
U J os Corp sfg 5s aor 1963|M - N|1,072,000] 1,378,000]|10134 Sale |101%4 Sale |10114 Jan. 2|102 Jan. 91100" Dec. 04% 23 
ek a 1963;M - N 4,000 26,000 101% Sale |-.... -....|101% Jan. 2)102% Jan. 28/100% Dec. 18104 Jan. 22 
Va-Car Chem Ist 15- 1923)J - D) 177,000 68,000}| 97% Sale | 97% 97%) 96% Jan. 20| 98 Jan. 97144 Dec. 23101 Feb. 14 
estern Elec Ist 5s Dec 311922/J - J ,00C 84,000/101 1 114|10234 Sale (101% Jan. 3)102%{ Jan. 22/100 Bet. 30 103% Feb. 20 
Westingh El & Mconsf5s1931\J - J} 149,000 168,000) 933% Sale | 94 Sale | 93% Jan. 2) 94 Jan. 24) 92% Dec. 18 96 Aug. 13 
10-yr coll trust notes 5s.1917)A- 0} 12,000; -.---- 96 97 | 9654 97 | 965% Jan. 22] 96% Jan. 16]] 9644 Oct. 23: 98 April 19 
Coal and Iron Bonds. 
Buff & Susq Is f 5s---.--- ee Se cig RS a IS, ta LSE Uae SOR eeC. a 97 May 31' 98 May 17 
ae SS (appear S) ee en ee ee oa of pay v ver 
Col Fuel & I Co gensfg5s1943/F - A; 12,000 2,000)| 9734 ---.-- 99 101 | 98 Jan. 21/98 Jan. 21/1 97 Nov. 27 100% Jan. 18 
TB ESS eee MRS |.” Ee ce ee, etna ee tery fh 107% June 7 107% Jan. 12 
Col Indus 1st coll tr 5s gul934|/F - A} 159,000 154,000)| 84 Sale | 84 Sale | 83% Jan. 20) 84 Jan eb. 26 85% Oct. 
Continental Coal Ist sf5s .1952)F - A} --..-}}  -...-.}] 974% ~---- Ob ee es RM ae. eee sa 95 Aug.16 99 Aug. 2 
Kan & Hock C&C Ist gu 5s-1951)J - J 1,006 (FP SAS EER MES RIE 98 Jan. 21| 98 Jan. 21/1 97% Apr. 2 98% Apr. 6 
Pocahon Con Coll 1st s Sf 581957|3 - J 3,006 13,000] 87% Sale | 874% 88 | 87% Jan. 13| 87% Jan 8144 Jan. 31| 89 ay 3 
St L Rky Mtn & Pac Ist 581955/J - J) 34,000 9,00 || 79144 Sale | 7734 Sale | 77% Jan. 22| 80 Jan. 794 Dec. 16 84% May 3 
Tenn CI & RR gen 5s..--1951|J - J)  22,00€ 36,000}10114 1027%|102% 103 |102% Jan. 17|103 Jan. 18]/101% Nov. 14 103% Apr. 15 
Birm Div 1st cons 6s.---1917)J - J 2,006 1,000/102 103%¢|1023%% 102%|103 Jan. 23|103 Jan. 24/)102% Nov. 15 10444 June 25 
Tenn Div ist g/6s..Jan 1917)/A - QO} -...-- 1,000)/201 34,10334/10134 10384]_-_ 2. -----/-----. -----. 10134 Dec. 16104 Mch. 27 
Cah C M Co ist gu g6s.-1922)J - Di) ------]} 02 tee RODS DE Toco oc tele oc a wemdntte bee cece ade ck coe ee eae 
Victor Fuel ist sf 5s_----- EO Me ae a oe 83 QE Be Waa! See eae 95%{ Oct. i7 86. Apr. 29 
Va Ir Coal & Coke Ist g 5s 1949)M- Si 37,000 5,000) 9614 97 | 9734 Sale | 9614 Jan. 21] 9734 Jan. #1]] 9444 Aug. 29 9834 Jan | 23 





a On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. c lat installment paid. d Full paid. e Second installment 
paid, «Option sales. y Bonds “‘when issued.”’ z Flat price. 








STOCKS—PRICES AND SALES FOR JANUARY 1913 AND THE YEAR 1912. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded» 









































| SALES per . PRICES IN JANUARY . | RANGE FOR YEAR 1913. 
rece about ||— 
N Y STOCK EXCH’GE.) In Jan. ; In Year Jan. 2 | 
1913. | 1912. 1912. Jan. 2. | Jan. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid Ask.|| Bid. sk. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe..100| 50,970| 1,293,197||106%% Sale ||10534 sale, 2108 Sale }2103%Jan. 31 106% Jan ah 103% Feb. 1 111% Oct, 4 
Preferred _.....__- 100| 3,305}  46,545/101% Sale ||100° 10134|10134 10214|100% Jan. 3|102%4 Jan. 291015 Jan. 2|104%¢ Feb. 10 
Atlan Coast Line RR..100 11,955 136,951)|13 Sale (131% Sale 131 Sale }128 Jan. 17\133% Jan. A A 00. 30\148% Aug. 12 
ee ts. 302 a ee ee ean Ce a2% Jan. 18| 314 Jan. of 3 Dec. 31| 3% Dec. 23 
Baltimore & Ohio....100| 34,615) 533,636/103 Sale ||105% Sale |21025Sale nan 7szen. 27 106% Jan. 227101%Feb. 1 111% Apr. 30 
Freterred oie ieee 100 at'ste 8,636 90 Sale || 86% 87 28476 Sele 88 4. —_ ap a a 1G 86% Aug. 13} 91 Jan. 23 
sie alii: shin fi elite ae nial te we a @ 9 be chibhteadne me wcdietodtede iLhiae - - an. Pa . -=-- - +e ee< > ome oe. Ware date 
Beste peta 8) FOERS) WGA) 50 Gals 08e Ba ue a | te das: 29020 Jon BSH asa ve 
u ---- , 114 119%115 oan 116 an. an. an. 16/119 Suly 
Ee amas ease 134/129 150 (||125 rr Aga t 25 ‘a a Ee nie th te om ee 130 a137 jp - 
283 Aug. 15 


Canadian Pacific 100} 112,011) 1,596,938)\b23434Sale ||260% Sal hs 4 Le b238%Jan. 29)26634 Jan. 9//226% A 
pas sty tps ’ ’ , a s ss . 
Bubseription receipts...)  -..._. 2'400 4, Sale 2241 a | c 



























Se pacts TF 72,184 19 Sale 17 Sale 165% Jan. 29) 1934 Jan. 2/| 18% Dec. 21 
Canada Southern. -.--- 100 100, “<=aisé HB GDC TMK. 67 | “ ale i tt? Jan” 29| 62% Jan. 29 i Jan. 31\468% Jury 36 
Central of New Jersey.100 704 360 370 353 360 |360 Jan. 17\362 Jan. 13/805 Jan. 9/395 Apr. 29 
Chesapeake & Ohio...100) 31,050 79% Sale | 78% Sale | 75%{ Jan. 14) 80 Jan. 2) 68% Feb. 1 854 Oct. 3 
Chicago & Alton RR--100 nat | 18" Sale | 15 i8 | 16% Jan. 18, 18 Jan. 2/1/17 Jan, 25 2414 Apr. 2 
edonecncache dee 100) ------ | 35 25 ee. ot MOTT ee TOLER ETTL EET Oe ae. April 26 











FEB., 1913.] 
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STOCKS. SALES ; PRICES IN JANUARY. RANGE FOR YBAB 1912. 
CH’GE| In Jan: | In Y chs he Wy pg. ; 
N Y STOCK EX n Jan. n Year an. 
1913. 1912. 1912. Jan. 2. Jan. 31. Lowest. Highest. | Lowest. | Highest. 
Shares. Shares. id. Ask.\\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. 
6,380|  130,117/|'18% Sale || 164% Sale | 16% Sale ty ae 18| 17% Jan. 9 15% Dec, 24) 20% Oct. 26 
é 66,014) 36 Sale || 30 32 32% Sale ye: 14| 35 Jan | 3044 Dec, 26) 39 Apt. 8 
104,162 1,492, 772109 % Sale 113% Sale {114 Sale 111% 14 + it Jan. 994 July 13)117 ov. 7 
is 4 665)\14544 Sale 113944 140 (142 150 (140 Jan. Jan. 30/1394 Dec. 12)146 Jan. 2 
3,709) 183,380)-.-.. ..... RG £F US Fy Re 15-64 Jan. 30] sy, Jan : May 28| 9-16 April 15 
Chicago & North West-.1 8, 591 163;802 142% Sale ||136% Sale |137 Sale (135 Jan. 15/138 Jan. 11/134 pecs 11/145 Meh 26 
caentahlen 1 1,720)199. 200 {1180 190 |181 189 {#189 Jan. 64189 Jan. 6/21 12 ioe ch. 26 
Chic St Paul M & O...100) -.___.. 4,000itSy USl 835 $8383 1296 885) belies hi 6 scl ose o Absnee 1/126 July 16)1 30 
erree? 625..35-- i 641)150 160 {1150 160 |150 160 (150% Jan. 21/1501 Jan. 21/150 May 6 2156 re. 6 
Chic Un Trac ctfs, asst pam se 3 120,06 eS WO Biskc' £3... clbs.ec Biloba ool bbeal ddan do Dbaewe 1% Feb. 7 ai Apr. 18 

Pref do do do 100) —___.L. 15, > IE cs So babidaoes Se uik een bois, od isadll eden wd Ole bee 3% Nov.1 i? apt. 18 
Cin Sand & Clev pf... 60 nin antes <2 Ob. MES go ME aE Eo cbilWieces Diholabeet bb bic bn bbl des Selita owe 135 Nov. 15{1 Noy. 15 
Clev Cin Chic & St L..100 7,800 10,4 60 Sale || 53 59%) 53 564%| 53 Jan. 14) 54 Jan. 21) 454% Dec. 4 Apr. 23 

Preferred: _...-..-- 100 130 1, oS oO. za... 95 | 92 5 -| 94% Jan. 16) 94% Jan 95 11 101 Get: 17 
Cleveland & Pittsburgh.50; ______ SEDO ceebdicie a ok cbiulssis sa Gee ote ae ie ee a a1674%4Oct. 17 e 9 17 
Colorado & Southern. .100 500 7,590) 44 48 32 32%! 31 Sale | 31 Jan. 31) 33 Jan 32% - 13 2 

First preferred ----- aad 5,740) 76 77 68 72 68 BR SR ae eae istic Sar SNP ae 72 ov. 18 78% eh 19 

Second. preferred...100; _____. 1,245) 65 75 63 70 | 68 OE POSE eS ae RRR Fee. 66% Dec. 11| 71 J 16 
Cripple Crk a i oe a a47 May 16\447 May 16 
Delaware & Hudson. 100 1,650 55,586)166 170 ij..... .._.. 166 Sale (164 Jan. 22:167 Jan. 8/|162 Dec. 18/175% Feb. 6 

1 Lack & Western-- 1,170 15,477||535 550 |ia570 Sale 20 442 (435 Jan. 23 5 Jan. 530 Aug. 23/597 Dec. 18 
Denver & Rio Grande-_1 2,700 41,763)|:1954 Sale || 1934 2134) 203% 22%!) 2034 Jan. 14) 23% Jan. 9 18% July 12) 24 Meh. 

Preferred: -..------ 5,648 56,491) 4034 Sale || 38 40 | 384% Sale | 37 . 17| 41. Jan. tal + es 4 4674 ara z0 

aosecenawcaeceereeei eaaoaw ee ; MOGalt GOeGetiwcoe we caeblbowcs Boos olididobis aod 46d oc oeteeeee Bui ay 
Des Mt & Ft Dodge... . eee 5 20 4 10 4 OG: IRs wit de ealou. «> ulibinee 5 ay 18) 5 ay 18 
Det & Mackinac, pref-100, ____.. 100/100 .... ae a ae 1D Ok ea ie alee os a Be 105 Feb. 16/105 ‘eb. 16 
Detroit United Ry..--1 1,180 5,185)... 78 || 79 Sale | 79% Sale | 78% Jan. 16; 80 Jan. 6334 Jan. 25| 7634 Dec. 31 
Duluth SS & Atlantic_1i 300 14,33 9 Sale 814 Sale 6 8 8 Jan. 3| 8% Jan. 8 Sept. 9) 11% May 16 

Proferred  ....-is.- 1 400 7,510) 17 19 15% Sale | 13 16%) 15% Jan. 4) 16% Jan. 14 . 10; 23. May 15 
Bs on wie o wk ddan 100; 60,560) 2,450,331) 315% Sale || 3244 Sale | 31% Sale | 30 Jan. 14) 32% Jan. 30 Dec, 16 a4 Apr. il 

First preferred. .--- 1 9, 345 51% Sale || 49% Sale | 48% Sale | 46% Jan. 17) 49% Jan. 47% Dec. 16) 57% Apr. 11 

Secon referred ..-.1 2.5 43, 42 Sale || 39 40 39 40 38 Jan. 17} 41 Jan. 30) 38 Dec. 11 Apr. 11 
Great ery ern, pref..1 81,340) 1,192,367) 12784 Sale ||1315¢ Sale (2128%Sale (2125%{Jan. 17/1325 Jan. 9/126 Jan. 15)143%4 Aug. 10 

SOA E dn che ie nnd 6,06 7 Delos SLLi li. GiLodilew Sho aele ap le aeele Bl, + Oe Gen. 2% Dec, 23/2 9-16 Dec. 

Iron ws properties- ---- 18,309| 467,228) 43 Sale || 41 43 40 Sale | 37\% Jan. 1 1% Jan. 36. Jan. 31) 53 Sept. 26 
Green Bay estern.100; __.__. Geteies Slot chica Chan Alok ol Oh ele ccabs. culebblatbecedttisn esa 80 Feb. 8 89 an. 

DebenturecettfsA_1000; Di scwcd B6: Bu... 84 77 RE, RT RE tied, fA aa 80 Mch.13) 84 Jan. 10 

Debenture ctfs B..1000 282 1,744, 11 18 115 16/116 18 | 15% Jan. 6) 17% Jan. 28) 10% Feb. 27) 18 $i 
Havana Electric Ry...100; ___._. | 1 Pe BO a RS cad Dhiba Le cs een, aes, ic hee, ce een ol ih 110 Mch. 29/110 : 

DE oi oe ee re YC Re UY Sbskelicwbeo bnciidbbbiac wbebubislichit haiaus abe a tee 110 Feb. 20)1204% Mch, 30 
Havana El Ry, L & =" 400 Rit lisdins Scnve 86 90 86 90 863g Jan. 6) 86% Jan 8544 Nov. 4 89 Aug, 14 

pare Ol. 22s. 200 i) pres one 99 93 99 96 an. 8 96 Jan 954% Nov. 9) 96% Sept. 18 
Hocking Valley.....-- i rere B28. 332: Bia. 4803/4... 50 42... caikcctubialnhoowllibebaa 127. Mech. 22/1 Aug. 
Illinois Central. ------ 1 9,970| 115,944)140% Sale 127 Sale |128%Sale (121 Jan. 24)128% Jan. 120% May 9/141% Jan. 23 
Interb-Met vot tr ctfs.1 38°212) 890,028; 17 Sale || 18% Sale | 18% Sale | 17 Jan. 21) 19% Jan. 164% Dec. 12} 22 J 2 

Preferred’ ....-.-.- 53,495| 1,277,132) 54 Sale || 64% Sale | 64 Sale | 59 Jan. 21) 65% Jan. 53%% Jan. 3) 67% 15 

Pref vot tr certfs ext = Te edit 8 OBd6 GOlO Bias oui £6 eds 6 cb OS dccchbae ceed wees bo oe eObe dee 52% Jan. 11; 61 May 25 
Iowa Central ........- 100 4,360, 15 16 10 13 10 12 10% Jan. 30) 10% Jan. 30| 104% Feb. 8) 15 Jan. 4 

Preferred .....-..-. 250 006] 29 32 || 23 Sale 21 Sale | 21 Jan. 31 23° Jan. 2| 22 Dec. 10' 30 Jan. 4 
KC Ft S&M tr ctfs pref 600 1,7 77% 82 72 78 74 76 74% Jan. 30! 78 Jan. 7) 74% Nov. 19! 81  Mch,. 21 
Kansas a. ; Southern .1 5,450| 131,485) 28% Sale || 27 Sale | 26% 2634| 25 Jan. 14| 27% Jan. 9} 2244 May 29) 31% cent 30 

30... lee 1 1,275 32,72 61 Sale | 60 62 59% Jan. 14) 61% Jan. 56. May 29) 65 ch, 25 

Keokuk & Des Moines. 100 1 3,685cs.-. sc... 5% «68 6 8 5% Jan. 11| 5% Jan. 11 ’ 9% May 1 
ee hi ne 850) 37 50 48 60 BO - dbewchiasonwWénueslaw-ccciddes- ee: COR. Bt} GS... see ae 
Lake Erie & Western. . 100 PT Fe 7,410) 12% 15 11 14 11 A Biibheodcmikenlieds cudithded <a 114 Jan. 26) 18 ‘pr. 24 
eed ici. .cs.. 215 7,925) 25 31 34 36 30 35 3244 Jan. 17| 35 Jan 30s Ja 40 y 21 
Lake Shore & M 80.7210 ee eee. Bk SE SR en ep bite Bi al kG afi ain ol a450 Jan. 27\0495 April 18 
Valley. ....... 137,020) 3,512,500|)18044 Sale ||16714 Sale (161% Sale (15854 Jan. 17|168% Jan. 2)|155% Feb. 51185%4 Jan. 15 
Long Island ........-. 316) 6,14 43 48 3 43 Jan. 14| 43% Jan 43% Feb. 13) 54% June 26 
Lo e & Nashville_ 10 ; 16,300 Te 165% Sale 142 Sale (21393{Sale 27136>4Jan. 20\142% Jan. 10 pr oe: 16 170 one 14 

Bights ES FEN: ERTS a, PNP RESETS PS RT Ca Rtas Pe ee ae a ee a 213444 Dec. 17\d134% Dec, 17 
Manhattan Railway... -_100C 2,055 17,894)135 Sale 129 133 (131 133 (|129% Jan. 4|132 Jan. 23|128% Dec. 20\)1383¢ Mch. 13 
Michigan Central... 100 RE SS ES me Se pang 90 ja170 Jan. 24\a170 Jan. 24 on” dy te ania iain ale nae i 
Minneap ..-100 1,050 33,786)..--. 31 2344 Sale | 21% Sale | 20% Jan. 17) 23% Jan 18% July + 27% Jan. 23 

Preterree : oc i. iueu- 106 190 11,505))..... Oe Mil od Ubinn alist ce ibe 47 Jan. 29| 47 Jan. 29/040 Feb. 26:457 Jan. 
MstP &SS M.....- 100 5,180 173, 417)|134% 136 (140 Sale (140% Sale (137% Jan. 15,142 Jan 129 Feb. 3/1544 Aug. 12 

erro: Ji. 00-<- 106 10 8695148 150 1146 152 |144 152 |a150 Jan. 22/4150 Jan. 22/146 Dec. 5158 Aug. 1 
Leased line certificates--} ______ 2;773| 87 90%) 80 85 82 BO  Limipandijbutetertiolde «6-0 dl idetona 84 Dec. 18\488% Jan. 17 
Mo eee & Texas... -_10€ 15,100| 178, 29% Sale hs, Sale | 26 2734| 25% Jan. 14 aais Jan. 25% Dec. 12} 31% Mch. 29 
hd aimiahiide de % 100 85 20, 62 65 62% Sale | 61 63 59% Jan. 14) 63% Jan. 57% May 29] 66 Apr. 17 
Missourl Pacific. ---- 100} 56'500| 1,133,208| 40 Sale || 412¢Sale | 42 Sale | 40 Jan. 14| 435¢ Jan. 9| 35. July 13| 473 Mch. 
& Eeeex........ Tlie ipa GC ES MAAS Salk PAR CSR I ret ERS Gr nag al71 Jan. 22\175% May 16 
Nosh Chatt & Bt Louis .100 100 214057 ..-<< 170 190 (2160 175 (|170 Jan. 145170 Jan. 14);160% April 22 ' 
Nat Rys of oe pref. 10 ; a tel 2,628)) 68 72 63 SO 1 0D>’ (| BE Jeosded. adkiteliicnesd beabod 62% Oct. 

Second pref. -.--_-.--- 2,800 83,894 35% Sale || 27% Sale | 235% 24%4/| 24% Jan. 23) 27% Jan. 26% Oct. 18 567% jan 20 
N © Mobile & Chic, pf io} 007si-- 33--- 20 {S06 1B. (OO lwkabd bclowinbveentnaeanss Sept. 5| 30. Mch. 21 
N Y Cent & Hud Riv..100; 20,182) 907,538)107% Sale 109 Sale (109% Sale (106% Jan. 17|109%4 Jan. 106% Dec. 16)121% Apr. 25 
N Y Chicago & St L_.-.100 4 15,510) 54 54 60 (251 60 58 Jan. 6) 63% Jan 53. Dec. r. 18 

First 5 pre referred____- ee. x  prat 98% 100 ae. Cine EN.  ialdie ali badasteietion ite add ined a 102% Mch .26)103 ch. 26 

Second preferred...100; ______ 1,935)|. 75 85 80 OO.) ees: OS Tcnndd omeetabibeonad Gileces 85 Sept.16| 90 Jan. 18 
New York re Beriem...50; _.... I fa ch ELL, wn “nis as wt Aiko ith Mibin cblenien Eiken clea) db GAMING eI does, Miilio-enin te a2350 Ap 400 May 20 
N Y Lack & Western..100}; ..__. 6 1, cid (dio one aie dk eile dicen abel doneae dulitieNOtcedi sein 121 Oct. 16)124% Oct. 10 
N YNH & Hartford. -_10€ 4,160 49,720\13744 Sale ||128 129% Sale (127% Jan. 27}129% Jan. 26 Dec. 11/1424 Apr. 1 
N Y Ontario & West--_ 100 6,910 125,702.38 Sale |} 31% Sale al Sale _ 31 Jan. 3) 33% Jan. 11 a3i8 June 29} 41% Apr. 12 
N Y State Rys...-..--. 100 250 16.47 Si 4..- s3--- 875 89 Sale | 86% Jan. 31} 87% Jan. 83.44. 25| 9334 April 2 

Preferred _.._..... ie. ooo Wei aes wth amt o6 kdb dodinidie dd dks alk oobi dette +e4eaiedh =< a92 June 24/492 June 24 
Norfolk Southern... -- ye 100 16,011) 46% 55 43 47\%| 42% 471%) 43 Jan. 23 Jan. 23274344 Dec, 13 May 2 
Norfolk Western ---.-- 15,525} 567, ‘512 0874 sae 113 114 11084 Sale (110 Jan. 31 113% Jan 107% Feb. 11)119% Aug. 12 

eet (adjustinent)--100 Waite 8 2,96 87 91 (283 TE. lnosees suiiinibecées cooced 12 Feb. 17 

Po Sat SaaS a SS SACRO SE MERE 2 co big codiivnwn ciwcuncldbboe dpenalnpeeddicodednebibecesi abuse <enee Bs jOLL bene Eee 
Nor hip Trac & Lt__.100 1 ere OMe BN} pnientiniber mane 75% Jan, 15) 7534 Jan 6 . 11} 79% Nov. 30 
Northern Pacific. - - -- - 1¢ 65,565) 1, 516,518)|117 34 Sale 122 Sale (2119%4Sale (21174Jan. 25)122% Jan 115% Jan. 15)131% Aug. 14 
Sees fy ty a OF dist b = ) 34,250 . 123 Sale ||122% Sale (122% Sale (121% Jan. 14)123% Jan. 7/|119% Dec. 11/126 
Peoria & Eastern..__. 106 290 A) See 12 17 11 14 11% Jan. 15| 12 Jan. 20) 12% Dec. 11} 18% Oct. 19 
Pitts Cin Ghee Si L. .100 1,945| 164,841] 9834 Sale ||100 104 (210034102 (2100 Jan. 15|104 Jan. 11) 98% Jan. 2\111% Aug. 15 

Preferrem: J... ..-. 100 Plas: 650110834 Sale 11110 1220 (2105 120 |...... ...--}..-~-~.)...--- 108% Jan. 2)117 Feb. 20 
Pitts Ft W & Chic....100) ___._- BOON LOGIE, cee oBin ncn moons ocoed een almdheod batGdulenceat meoses al66 Dec. 3/170 June 20 
RR Securities Ser A_.1000 20 ne. ee maka 80 89 79 84 ja8l Jan. 10\a81 Jan. 10)a825 Nov. 11 tg, Apr. 11 
Reading Company.... 50/1,150,445| 22,289,365 Lorn Sale ||167% Sale |2165%Sale (160% Jan. 17|168% Jan. 1484 Jan. 11/179% Apr. 29 

First preferred... 50 730|  23'875 89°" 90%| 89 90 | 90% 92 | 90 Jan. 3) 9134 Jan. 27) 8734 June 27| 9354 Apr. 29 

second preferred... 50 1,100 49,185) 90 95 93 Sale | 92 Sale | 91 Jan. 14| 93 Jan. 92 Dec. 31)/101% Apr. 29 
Rock Island Co_.....- ae 941,855 9434 Sale || 24. Sale | 23% Sale | 20% Jan. 20) 24% Jan. 22%% Dec. 9 3044 Apr. 8 

Preferred ......... 497, 731 ee Sale 44144 Sale | 42% Sale 37 Jan. 20} 44% Jan. 42% Dec. 30; 59% Apr. 9 
Rome Water & Ogdens. 100 Oe cackdccual Gacnehet wh dube civannngshuibieMnanedageced a1254Feb. 20\a126 Jan. 31 
i ee ek: onde maaknlndinee nbblniele dnd sitiedtbesd mah semen 50 Jan. 17) 65 Jan. 23 
St Louis & San Fran. _.100 23 25 17% 18%! 17 Sale | 15% Jan. 20) 193 Jan. 17% Dec, 28) 29% Mch. 26 

First preferred_...- 100. 67 68 56 64 (256 62 (255% Jan. 22} 58 Jan. 58% Dec 30) 69% Mch.-23 

Secon referred _._.100 403% Sale || 28144 Sale | 27% Sale | 25% Jan. 17; 29 Jan. 26% Dec. 30) 43% Apr. 11 

CG & E Ill, pref stk ctf100 105 7 IGS Eee [30D 3 liacccn Webb eedak eabece 100% Dec. 26/110 Mc a 

Cé&HIll 4%, stk tr ctfs1000 55 60 44 47\4| 47 53 47 Jan. 6) 54% Jan. 47 Dec, 13) 57 Feb. 14 
St Louis Southwest. -_100 29 32 32% 36%] 33 36%) 35% Jan. 13) 35% Jan. 29% Jan. 22) 40 4 

Preterfeéd. u'....i.. 00 69 72 70 77 73 75 73% Jan. 14; 75 Jan. 9 68% Jan. 17) 80% Oct. 4 
Seaboard Air Line...-100} 6,875|  78,170|..--- ----- 18% Sale | 19% 20%) 18% Jan. 22 rth: Jan. 18, Dec. 12; 27% Apr. 4 

Preferred ......... oe RE, aE 4544 Sale | 474% Sale | 45 Jan. 3) 48% Jan. 29)| 4434 Dec. 12) 56% June 7 
Southern Pacific Co__.100 111% Sale ||106% Sale |108% Sale | Jan. 16)110 Jan. 1034 Dec. 21/115% Apr. 8 
Southern vot tr ctfs_k_100 298% Sale || 284 Sale | 27% Sale Jan. 17) 28% Jan. 26% Jan. 31) 32 Sept.30 

Preferred do do..100 : 71% Sale || 8034 Sale | 80 81 73 Jan, 18} 81 Jan. 11]| 68% Feb. 3|.86% Oct... 2 

M:& O stock tr certfs__- 2 89 81 77 BE locneen enbeteiininaaithnante eo 82 Feb. 24] 86 ch 12 
Texas) & Pacific... -- 100 92,075 21 Sale || 21% 22%) 20% Sale | 20 Jan. 20) 22% Jan 20% Jan. 3) 26% Nov. 7 
Third Ave tr rect pilin Sadik GOGIAZ196 22 Binns ol ein nn gene wees ne wadadelensece cocees d21% Jan. 2)/53  Mch.22 

* Third [Ave 2 witha lilies duis dial 41 Sale || 40% Sale ts, Sale | 36% Jan. 14) 40% Jan. 33% Dec, 49% Jan. 9 

ole > vee . Light _ .10€ 3%. 4 23 3%} 2 4 3 Jan. 14}. 3 Jan. 2% Dec. 10% Apr. 16 
Toledo St Louis & W..19 D 340] 1334 Sale || 10 12 10 13 11 Jan. 21; 13 Jan. 10% Dec. 24 16 ch, 27 

Preferred ___.___-- 37,045]| 3434 Sale || 25 28 25 28% 27 Jan. 8 2934 Jan. June 36 Apr. 8 
Twin City Rapid Tran- 100 222/105 Sale 103% 106 (106 Sale {105 Jan. 3\108% Jan. 103 Dec. 18)111% Sept. 17 

OE fe 182% 145 ||138% 145 18834 SOE Weeki Kuh konleued duoaed 140% Sept. 44145 Jan. 13 
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STUCKS—STOCK EXCHANGE RECORD 
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STOCKS. | sates — || PRICES.IN JANUARY. | RANGE FOR YEAR 10912. 
STOCK EXCH’GE:-) In Jan.{ In Year Jan. 2 | 
1913. 1912. 1912. Jan. 2. Jan. 31. | Lowest. Highest. Lowest. Highest. 
Shares. .| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
,650 160% Sale (155% Jan. 14/162% Jan. 6/1503 Dec. 12/1 09's Sept. 30 
13,880 90 “—_ 8914 Jan. 14| 93% Jan. 6 Oct. 31) 9644 Dec. 2 
2,666 32 32 Jan. 16) 35% Jan. July 24 Dec. 4 
2,830 59 8134 59% Jan. 17| 63% Jan. 57 July 18 39 Dec, 4 
300 51 55 51 Jan. 7| 51 Jan. 9) 41 Jan, 4) 55 Nov. 9 
800 9244 .....| 91 Jan. 14) 92 Jan. 6] 87 Jan. 26) 92 7 
3 4 3 . 14) 3% Jan. 11 ay ll 
3,675 - i an une 27 ‘ 
36,370 43 43%) 37% Jan. 7| 46 Jan. 2/| 45 Dec, 18) 64 ch. 25 
5,200 63344 Sale | 57 Jan. 8 67% Jan. 2)| 66 Dec. 18) 81_ Apr. 
800 7 7%| 7M%Jan. 20|j; 8 J 3} 4 Jan. 10) 11% Oct. 1 
600 27 Sale | 26% Jan. 30) 28% Jan. 13] 11 Jan. 3) 364% Oct. 

Secon aired 300 1,000 12 14 12 Jan. 14/14 Jan. 3) 6 Jan. 19) 17% Oct. 10 
Wisconsin Central. ...100 2,200 49 55 46 Jan. 15) 50 Jan. 11) 48 Feb. 5) 6244 Aug. 12 
Industrial & Miscellaneous 
Adams Express-.------ 100 426 145 155 |140 Jan. 22)150 Jan. 29/2160 Nov. 30 3 “ytch. 30 20 

halmers .....-- 100} ......] 90,770) 1% Sale j----- X\----- 4 pn aiinmaiinlwmd tinea! damned \% Sept. 

Preferred .....-..-- _.., SS OO FG - Oi ieidinna deedsbtlonige absense 2 Sept. 26 Jan. 
Allis-Chalmers tr receipts_| 11,080) 38, 836jj--.--- .----|| ¢124 Sale |-..-. --... el Jan. 10) 94% Jan. 28) d%& Sant, 23 3 Oct. 31 

Preferred tr rects.--- -- 2,400 ¥4\g10 124%4| e4% Jan. 14\912\% Jan. 15)| d2% Sept. 21\e10% Nov. 7 
Amalgamated Copper.100} 766,400 66% Sale || 79 e |273}4 Sale | 70% Jan. 20) 80% Jan. 2/1 60 Feb. 92 Ps Oct. 4 
Amer Agricul Chem..-.100 4,325 101,333)| 62% Sale || 54 58%) 53 54 46% Jan. 17| 57 Jan 544% Dec, 26) 635 Mch. 22 

Preferred .....-.-- 100 450 10,276|102 103 99 Sale | 97 9834) 97% Jan. 15) 99 Jan. 2) 98 July 17/1044 Mch. 20 
American Beet Sugar.-10C' 78,010) 1,086,12 az ge Sale | 50 Sale | 3734Sale | 35 Jan. 7) 50% Jan. 46% Dec. 28' 77 Sept.19 

n Brak e shoe & Fount00 1,300, 9825) 85. Ble || 9534 Sale |04°* OD | 9334 Jan: 13 06% Jan. al 913 Jan. 2|1078¢ Nov. 1 
Am Brake Shoe oun ; 4,925 a an. an. an. ov. 

Preferred ...-.----- 100 1,315 130 Sale (135 Sale (133 134%/)130 Jan. 16)136% Jan. 130 Jan. 2/160 Sept. 

i a ebbabaccon! enasenl . OBO aeston sencalievece hbgeclonses bbe nl benks Socanvlensden Seneds Dec, 28; 2% Nov. 21 
American Can.-..-.---- 100; 590,740 11% Sale || 30% Sale | 4334 Sale | 25% Jan. 14) 46% Jan. 31/| 11% Feb. 1) 47 1 

Preferred ...-.----- 100; 127,130 92% Sale ||116 Sale |1263%4 Sale {113% Jan. 14 = Jan. 30) 905g Feb. 1/1264 Sept.19 
Amer Car & Foundry. -.100 ,850 54 Sale || 55 Sale | 54 Sale | 51% Jan. 17 Jan. 49 Feb. 5) 63% Sept. 25 

PRUEEETOG ccncecces 100 00 1116 11736116 117%4)115 117 [116% Jan. 15 118 Jan. 21/115 Feb. 145120 May 
American Cities- --.---- 100 | Geet GB aces inte 47 59 47% 48 47% Jan. 14) 48% Jan. 6) 31 22| 60 ‘ 

Preferred ...-..---- 100 Oe SS ee 78% Sale |a77 Sale | 77 Jan. 22) 78% Jan. 2/| 75% Aug. 6) 84% Dec. 4 
Am Coal of Alleg Co...25) -.....- 75 95 70 95 70 De Tdvivehsedbolntbwad wdebes 85 Sept. 23) 85 Sept. 23 
Amer Coal Products ...100 Bas °° C6 a 95 |a94 Jan. 13/294 Jan. 13/a90 Dec. 12) 98 June 28 

Preferred _...-.---- 100 | el Eee eee 10734 110 {1094 Jan. 15)10934 Jan. 15/1083 July 22/114 Sept. 23 
American Cotton Oi1..100; 18,320 47% Sale || 57 Sale 2 e | 48% Jan. 22) 57% Jan. 2/| 45% Jan. 19| 60% Nov. 18 

Preferred ..-.-.----- 100 100 93 95%4|| 96 97 95% 100 965% Jan. 7) 96%4 Jan. 10/ 95 Jan. 19} 99% Feb. 13 
American Express---.-100 575 09 15 a160 Sale |16044 165 {2160 Jan. 2/a165 Jan. 10/160 c. 30.4225 Apr. 11 
Amer Hide & Leather_100 1,050 3% 3%) 5 5 434 Sale 4 Jan. 14, 5% Jan. 3 Feb. 19} 74 Sept. 25 

Preferred -...------ 100 950 20 23 25 28 | 27 Sale | 244% Jan. 17; 28 Jan. 20 Feb. 26) 34 Sept. 24 
Amer Ice Securities...100) 22,250 18 Sale | 20 Sale | 24 Sale | 20 Jan. 2) 243% Jan. 20) 18 Jan. 2 748 ay 20 
American Linseed-.-...100 3,580 11% Sale || 11% 12 1144 Sale | 10 Jan. 14) 1144 Jan. 31) 9 Mch. 6) 17% Apr. 23 

OS. GEES, ERR 100 800 34% Sale || 30 32%; 314% Sale | 30 Jan. 14) 41% Jan. 31/)| 30 eb. 20; 43 Apr. 23 
American Locomotive.100} 16,800 36% Sale || 43% e | 41% Sale | 38% Jan. 18) 14% Jan. 31% Feb. 27} 47 ov. 18 

PHEENETOR. ..ces<ae- 100 1,055 0444 107 ||106% Sale |21043410544/2105 Jan. 15)106% Jan. 2/103 Jan. 15)110% Aug. 14 
American Malt Corp.-.100 1,550 4 6 |\a12% Sale | 11 11 12 Jan. 14/13 Jan. 4% Jan. 10) 19% Aug. 5 

Preferred ..-..----- 100 3,385 41 43 604% Sale |458 Sale | 57 Jan. 24) 614% Jan. 42 Jan. 6; 69% Aug. 14 
Am Smelt Sec, pref B..100 1 86% Sale || 84 87 8534 86144; 86 Jan. 9} 86 Jan. 84 Dec, 9) 89% June 1 
Amer Smelt & .--100} 157,020 72% Sale || 73% Sale | 74 Sale | 68% Jan. 14| 7434 Jan. 30] 664 Dec. 16; 91 Sept. 28 

Preferred _..--.--- 00 ,05 102% Sale 106% Sale (2106 Sale 105 Jan. 16|106% Jan. 102% Jan. 2)|109% Sept. 26 
American Snuff------- 100 2,478| 139.175i..._- 186 192 |185 193 (187% Jan. 144193 Jan. 22/123 Mch. 6) Dec. 

Preferred ...---.-- aa whéeanme 105% Bale Heken bhaweleeeee cetbalbeeeed Hn dUblenenne seosia 102% Jan. 16)11144 Aug. 20 

Preferred, new----- 100 200 ...-. ---..||10143 105 (103 105 (104 Jan. 6105 Jan. 21/99 Feb. 9/105 Aug. 13 
Amer Steel Foundries _100 1,100 33% Sale 35 37 36 Sale | 33% Jan. 14; 36 Jan 26 Jan. 19) 44% Oct. 
American Sugar Refin.100 8,050 115% Sale {117 119%4/)118 Sale (113% Jan. 15)118 Jan. 31//113% Dec. 11/1334 May 13 

Preferred, new-.---- 100 2,575 115 116%/|11634 Sale (11644 Sale (115 Jan. 15)1165% Jan. 28/115% Jan. 5)|124 Sept. 27 
Amer Teleg & Cable--100 fn <a 80 %||----- 70 | 60 68 6% J 30} 6644 Jan. 30) 66 Dec, 18) 78 Jan. 20 
Amer Teleph & Teleg.100| 56,862 137% Sale (13934 Sale (6132 Sale [6131%Jan. 31|140 Jan. 137% Jan. 2 149% Mch. 25 
American Tobacco.-.-100) 31,625 250 290 |\a278 Sale {285 Sale (276 Jan. 1429434 Jan. 10/2414 Feb. 29/3244 July 1 

Preferred -...-..--.-- PE diatianes BREE ONO  Netccn cntcaisvese penwelegsnen coensuleewdna weccte 102. Jan. 9/109 Sept. 9 

Preferred . a Kui  weseu BUTE SOONG s oo kc “ve pecleeces ends loin oce; concus | eseee tmwogis 102 Jan. 10)109 June 10 

Preferred new-.---- 100 5,745 99 101% 1033Z Sale 105% 106 (103 Jan. 3)106% Jan. 27/|1014%4 Jan. 11/106% Jan. 19 
Am Wat Wks & ‘Gu pf._100 ie Fee KAR hae 97% Sale 6 97 Jan. 10| 99 Jan 97 . 17| 98% Nov. 22 
American Wooilen----- 100 1,300 26 Sale 1774 ae Reng eS ae 17% Jan. 14) 18% Jan. 11) 18 Nov.19} 31 May 17 

PRUE co nntasee 100 1,160 88 Sale SN Vesna arn shake 79% Jan. 16| 81 Jan 79 31| 94% Mch. 21 
Am Writing Paper, pf.100 2,115 24 26 31% Sale | 30% 32 30% Jan. 15; 32% Jan 25344 Jan. 18) 41% May 2 
Anaconda Copper----- 25| 57,150 $38 Sale $41 Sale iz2$38 Sale iz$364%Jan. 15)$41 12 Jan $34 Feb. 1)$48 Oct. 2 
Assets Realization_---.100 1,60 108 109 (|120 125 {116 Sale {115 Jan. 30,120 Jan. 7|105% Feb. 7)127% Oct. 38 
SE I es 6 SRT, CR aires “Sones priate CTY RO ON, TER a 10244 Mch. 26/1044 April 27 
Associated Oil_--.---.- 100 100; 2 900//_-.-- ae ee 44 4244 Jan. 30) 4244 Jan. 30) 41% Oct. 18} 47 Oct. 23 
Baldwin Locomotive ..100 Ss i= °° iaiagt 51% Sale | 48% 51 48%¢ Jan. 29| 53% Jan 49 Dec. 10} 6034 Aug. 30 

Preferred ......---- 100 2,257 103% Sale 103% Sale |10344 10414|103% Jan. 2;)10414 Jan. 28/102%{ Feb. 2/108 % June 17 
Batopilas Mining-.---- 20 9 $1% Sale | $1% 41%) $14 Sale 1 Jan. 14 $1% Jan. 17 $74 Mch., 23) $2% Apr. 16 
Bethlehem Steel Corp.100;) 24,475 32 Sale | 39% Sale | 39 Sale | 35% Jan. 15) 41% Jan 27% Feb. 27) 51% Oct. 2 

Preferred ...-.--.. 100| 8,900 61% Sale | 6854 Sale | 6634 Sale | 65%, Jan. 15| 71. Jan 5644 Feb. 27| 80 Sept. 23 
Brooklyn Union Gas. -.100 300 140 Sale 138 144 (13744140 |137 Jan. 17,137% Jan. 27)137% Mch. 21/149 Aug. 12 
Brunsw’kTerm&RySec100 600 7% 8 8 7 8 74% Jan. 21; 8 Jan. 13) 7% Dec. 10| 1144 May 15 
pki en meee 100 387 28% 30 28% 29 28 2934| 29144 Jan. 10| 29% Jan. 28 Nov. 26; 40% Apr. 30 
vast Petrol vot tr ctf.100} 86,400) 726,220/__._. ____. 55 Sale | 543% Sale | 50% Jan. 6) 5534 Jan. 30) 4944 Dec. 18'°72% Oct. 5 

Preferred .. ....-.-.- 100 = Bo 8, eae eee 84 87 85344 8714) 83% Jan. 15| 86 Jan. 30 30! 95% Oct. 5 
Case (JI) Threshiifpftrst?100 a 98144 100 |100 105 99% Jan. 16100144 Jan. 14)| 99% Dec. 20:101% Nov. 27 
Central Leather------ 100 9,335 21% Sale | 29 Sale | 2834 Sale | 26% Jan. 14| 29% Jan. 22)| 164% Feb. 27) 33% Sept. 24 

I has snca a 100 2,590 2 Sale | 93% Sale | 9444 Sale | 93% Jan. 2) 9544 Jan. 22)| 80 Feb. 27|100% Oct. 17 
Cent & So Amer Teleg.100; ---.--~ «Bi Be Se a RS es Fee ee a al12 July 9121% Jan. 25 
Chino Copper-.-.-..------ 5| 155,810 $26%% Sale $4644 Sale ($42 Sale ($41 Jan. 13|$47% Jan $25 Jan. 15)$50% Nov. 8 

SR DREL RRR AAI. ST ee Sue SR a, tO RR So ety 2a ar age 30c. April 3 April 3 
Colorado Fuel & Iron..100) 21,100 27% Sale | 34 Sale | 38 Sale | 31 Jan. 14| 38 Jan. 31 23 16 Feb. 28 43) Sept. 26 

PETG wosceenca 100 2 ee a Se 155 (150 Jan. 23)151 Jan. 29/106 Mech. 4/1 Sept. 9 
Comstock Tunnel. _---- 2 i Be RRS ATR AGERE. «ay phe eet Ato 8c. Jan. 1 Jan. 18 8c. Aug. 15 i6c. Feb. 3 
Consolidated Gas N Y.100 19,950 140 Sale |140% Sale 138 Sale (136% Jan. 14:142% Jan. 9 135% Dec. 12/149% Aug. 12 
I" SSE EN ee la: EGR ahr 2102%105 |zal02%Jan23 |7al102% Jan23/\1 June 12/102 June 12 
Corn Products Refin..100) 62,325 10% Sale || 14% Sale Sale | 13 Jan. 14| 17% Jan. 31 10 Jan. 16) 22% Oct. 19 

TO, c. omae mma 100 3,830 78% Sale || 77 Sale |2z79%4 Sale |275\% Jan. 27| 7934 Jan. 31) 75 Dec. 10) 894% Oct. 18 
Crex Oarpet....-.....- ME bate 75 Bale || 75 86 74 5 a I a il aici oubie 72 ch. 86 June 15 
Cuban-Amer Ruger... -198 Sued oe Te oe ee Bo a sinchcnias Ie sh ode Gbalunlahewnartanewe 33 Nov.12) 35 Oct. 2 

FPreferread .......<-.- RS Ee Cota RGR rhs eee EEE ESI SERENE Sse? hee 92 June 29} 96 Jan. 8 
Deere & Co pref.....--.-- Ec Se a 9934 Sale 03 6 100%! 99% Jan. 18/1004 Jan. 16) 99% Dec. 27/100 Dec, 12 
Distillers’ Secur Corp..100) 11,830 3144 Sale || 21 Sale Sale | 17 Jan. 22) 21% Jan. 2) 20 Dec. 10) 3644 Aug. 21 
E I du Pont Pow pref_.100} --.-.-- 90 oo 98 Bs hte Secs sii > amie win inne dina «mnie ag0% Jan. 19/100 Noy. 8 
Federal Min & Smelt..100 750 12 17%), 18 Sale | 14 18 13% Jan. 13; 18 Jan. 22) 114% Feb. 28 tt, Sept. 25 

ROEOE weocne nc 800 39 41 42% Sale | 39 41 39% Jan. 17| 44 Jan. 87% Jan. 23) 5234 Sept. 26 
Federal Suagr Refining 100 Bie oN Oa ee is meteeneee a67 Jan. 9a67 Jan. 9 

AS Rg” "EES es © (SER ES RURCURRRE RETRY MIRE CRM RRR OR ST EE” RE a95 July 16495 July 16 
Qanarel Chemical----- 100 300 128 Sale (175 200 |176 205 (175 Jan. 141754 Jan. 13/128 Jan. 2/225 Au 
Richins i A 400 10644108 108 110 |10734110 |107%4 Jan. 24/109% Jan. 6 met: boy 7. 15 oa 
02 ESET SEE SIAR! Ge Oe meme Rei CS SRR he SA, COR itn ts SOR 9S ea RCD. | CRE ar ch. 

Preferred | REAP OS, RIS es SECTOR TO ore Slee ae SE Re Ot LOR Oe 4% Mch. 6 a 
General Electric... _.- 100} 13,137 Sale |187 Sale =143 uae 2134%Jan. 24/187 Jan. 155 Jan. 2/188 iy a8 
Gen Motors vot tr ctfs_100 1,200} 55,436)... _- 35 334, 34% Sale | 33 Jan. 15| 34% Jan. 30 Feb. 26 = Sen. 3 

Preferred vot tr ctfs_100 2,161; 48,869)).____ 7634 77% 78 Sale | 78 Jan. 14) 79 Jan. 70% May 3 34 Sept. 3 
Goldfield Consol Mines. 10} 27,050 $4 3% Sale $274 Sale 2) 24%| $2 Jan. 3) $24 Jan. $136 Dec, 5 $5 Mch. 18 
Goodrich (B F).._..- 100 mre © QB MM ck on 66 Sale | 63 Sale | 62% Jan. 20) 68 Jan 60% Dec, 11 Sept. 9 

Preferred ....._..- 100 Behe” . SOMMER cc cance 104 Sale |10334 104 |103% Jan. 29/10534 Jan. 7/105 Dec. 10 109 Sept. 16 
lw PA DS es a, tan Manip ee hiy: 02g ca a 2 he PURER Pena eee 50 Apr. 10) 74% Nov. 11 
G nheim Explor....25) 11,810) 190,545)_._.. _____ $52 Sale |$50 Sale |$47% Jan. 14/$53%{ Jan. 9/|/$47 Dec, 13 r$62 %June 14 

Helme-.....--.-- 100 4 160 162 ||175 188 |180 188 5 Jan. 28/180 Jan. 11/155 May 2/200 8 

Preferred -......-- Ol  scegeel. CRM acs Rabat 208. fee LRRD) SEE Skoda d Dibodelonbeod stones refs May 11/116 Aug. 29 

Inspiration Cons Cop..-20| 137200 O87 4 Bale et ox Baie [Sides Gale [sie Jan. 14182096 Jan. —sisiess Dec’ 1eleai44 Oe” Sa 
--- U0, =4£20,098)) 2.22 Ll kk ale ale an an. ec 0 
Int Agric Corp v t c...100 Pol |) Cinecns aease 30 39 | 34° 34%4| 33 Jan. 27| 39 Jan. 11] 36 Nov. 30| 5844 July 9 




































































































































































FEB., 1913. | STOCKS—STOCK EXCHANGE RECORD 33 
STOCKS SALES : , PRICES IN JANUARY. RANGE FOR YEAR 1912. 
K EXCH’GE| In Jan.| In Year | Jonna 
N Y¥ STOC n Jan. \ In Year an. 
1913. | 1912. 1912 Jan. 2 Jan. 31. | Lowest. Highest. Lowest. | Highest. 
"ie Pa yee Re. ere heres. Bid. Ask. Bid. Ask. ao ane” a — aoe Prices. 7 Da nga Sale fréese, 
Agric vtec ehVU 2-6 --2-- 86 0 ja8 e an. an. . une 
Int feerestan ee seideebce eu 176,575||109 Sale 86% en: TRE aa Sem DONS ARERR ST ag eae ge toate Feb. M 
Internat eae. 100 22,556 »757\|109 Sale 112 Sale |114% Sale {106% Jan. 17/115% Jan. 30/105 . Sept. 10 
i aioe @ deka 100 911 11,104/115 120%4||113%% 117 |115% Sale |114% Jan. 16116 Jan. 2811344 Nov. 26|121% Apr. 4 
Int Mer Mar stk tr ctfs_100 ,200 78,06 5 Sale 4% Sale 41% Sale 4% Jan. 144 4% Jan. 2) 4 Mch. Mch, 29 
OITTEG . pnceenacs 1,700; 119,495)| 20% Sale | 18 19 19 19%| 18 Jan. 15) 19% Jan. 7|| 15% July 26 Mch. 29 
International Paper...100) 12,250) 276,100 10 11 12 12% Sale 9% Jan. 21| 125 Jan. 30) 9% Jan. 6 May 23 
paekd dee : 128,649), 46 Sale |\246 48 47 48 42 Jan. 21| 48% Jan. 30/\745% Jan. 3 May 23 
Internat Steam Pump.100 5,766 83,940) 34 Sale | 16 Sale | 15% Sale | 13% Jan. 14) 18% Jan. 9)| 12 Dec. 34 Jan. 2 
OE sksendned 2,665 19,313 Sale || 66 Sale (265% 69 | 66 Jan. 2); 70 Jan. 9/| 63 Dec, Apr. 8 
Kayser & Co (sue)... Fe 1,000 Snaess ambie 83 93 | 93 Sale | 85% Jan. 18} 93 Jan. 31) 90 Dec. Oct. 24 
referred ......- . Sayer 110 Sale |2107 110 (|2107%Jan. 22)110 Jan. 2)|107 P Oct. 24 
Knicker Ice (Chic pt. 100 ww cdadvinila GC. eidnen omnes * MSS : Sag, PENSAR TS BMA ssc ss Hts Gethg COE aaa eR a 67 : Aug. 8 
S) Co ...-..- 1,764 1S, G0 wacce cones 75 79%| 79 Sale | 75% Jan. 24| 79% Jan. 7|| 71 Sept 2 
éGanabouue 400 3,825)i...... «+s0-//101 e {101 102 |100 Jan. 141102 Jan. 4/100 Oct. Oct. 2 
Lackawanna Steel- ...100 3,971 22,502 48% Sale |246 Sale | 43 Jan. 21) 48% Jan 29 Mch, Sept. 30 
Laclede Gas (St Louis).100 ,100 52,502)|107 % Sale 103% Sale (103% 1044%4/102% Jan. 15|104% Jan. 8 e098 Dec, Jan. 4 
mv & aren Tob..100| 10,345) 144,688)|160 167 |\213 Sale |224 Sale (213 Jan. 2/225 Jan. 156% Jan. oes. 18 
ARE SE 100 920 41,881/|105 107 |1109 115 (|115 117 |114% Jan. 20:116% Jan. 23)|105% Jan. Aug. 2 
Loose- Wiles = tr ctfs_ 100 3,200} 122,790/|..... ..... 38% 39%| 38% Sale | 38 Jan. 20) 39% Jan. 6)| 36 July 26 
First preferred ..... 100 650 die: tp ae 103 104 |104% Sale {104 Jan. 8105 Jan. 9/|102}4 Oct. Nov. 16 
Secon "preferred... 100 970 SS axes Boros 91 92%) 93 944% /|92 Jan. 6) 95 Jan. 90 Jul Oct. 14 
Mackay Companies-_-..100 1,300 21,430)\a78% Sale || 82 84 88 81% Jan. 3) 87 Jan. 21)| 75% Jan. 31| 92% July 17 
Preferred ........-- 1,000 17,951} 6944 Sale || 66 68 66% 68%! 66% Jan. 3) 68% Jan. 21 °s Dec. 13) 70% Jan. 23 
Manhattan Beach....100)  _.__.- RAR PREC Re BAPE RNS SE te RC Se ERA CR ip gh Fr Oct. 24% July 3 
May Dept Stores...-.- 100 4,165 79,185); 70 72 76% Sale | 74 75 72 Jan. 20| 76% Jan. 2 69 Apr. 22} 88 Oct. 7 
rereeren domes wanna 100 400 816108 109 |105% Sale {102 105 |103 Jan. 16/105% Jan. 2 ad Fay +7 112 jane il 
Mexican Petroleum ..-100|) 58,810) 1,229,766))..... ....- 75 Sale | 74 Sale | 67%Jan. 6) 75% Jan. 2) 62% Apr. 20) 90% Oct. 17 
st ah lables 1 2, -.--. .-.--|| 99% Sale | 96 100 | 993% Jan. 2/ 99% Jan. 2|| 99 c. 18,104 Nov. 21 
Miami yo adnbece 16,295; 505,557)$24 Sale |$25%4 Sale ryte ong $23 Jan. 14/$26% Jan. 4/$23% Feb. 14\/$30% Sept. 25. 
National Ss sone 3,250} 142,130/)140% co 125% Sale {11934 124 |118% Jan. 15)128% Jan. 31114 . 161 Apr. 30 
PRUE beccdnone 331 8,992)\124 128 |120 125%)121 Sale 1 Jan. 311:124% Jan. 8122 . 12:131 June 19 
Nat "Enamel & Stamp-.100 4,875) 125,990) 13% Sale | 18% Sale | 18% Sale | 155 Jan. 17| 19% Jan. 30)| 12% Feb. 26 Oct. 15 
Preferred _....-.... 100 720 8,563) 95 Sale || 82 92 88 93 88 Jan. 13) 92% Jan. 30 3 a 27| 95% Jan. 2 
National Lead.....--.- 100 8,525;  246,594)| 545% Sale | 5644 Sale | 53 Sale | 48% Jan. 21) 56% Jan oat ¥ 68 7 
Pete woaui.coce 100 667 7,775,105 10644106 108%/106 10841105 Jan. 21|107% Jan. i 105% Feb. 1/110% Nov. 20 
National Surety _..-.-- 100 | EEE! RE FRAN ae PRM a SNe enh  JGn.: FBaHO4. JON. BGs hocas gabddelodveka be. 
Nevada Consol Copper. 5 28,993; 733,601)$20 Sale |$19% Sale |$18% Sale |$17% Jan. 20)$20 Jan. "3 —* Jan. 29'$24% Sept. 30 
New York Air Brake. .100 1,9 53, 51% 55 77% Sale | 75 80 75% Jan. 14| 82% Jan. Feb. 17| 85 Nov. 18 
New York Dock...-.-.. SUE: ‘enaeue 2,600)|..... SD. a dies din “hai 15 TS Bd his Wilting GE alii os dual 38 19, 23 Jam. 25 
FOGG - nacdkddees ee Gaiety (1, 64 32 42 32 AR SE SEP a ERR AS Re a See 32 Dec. 20450 Mech. 16 
No Amer Co new stock . 100 2,900; 142,650) 75 Sale || 80 Sale es. Sale | 80 Jan. 2' 81% Jan. 14) 7244 Dec. 12| 87% Aug. 21 
Ontario Silver Mining.100 500 13,990 1 2 2 3 2% Jan. 8, 2%Jan. 17|)| 1 #£4Feb 3% May 20 
abst Bre pref. ..100 320 cca eu 106 Sale {107 110 |106 Jan. 2)107% Jan. 29)106% Dec. 20110 Apr. 9 
Pacific Mail SS.---.--- 00 1,500; 141,680) 31% Sale | 31 Sale | 30 31 2814 Jan. .14| 314% Jan. 22)| 2834 Dec. 12) 38 Sept. 30 
Pacific Telep & Teleg-.100 5,830; 177,280 | 46 4714| 39% Sale | 37 Jan. 17; 46 Jan. 4) 45 Dec. 12) 55% Apr. 
Preferred _.....-.- fGen O50 OF case | $6 . SOAS) OR SEER i ele sks cance 98% July 26|10144 Sept. 18 
People’s Gas L & Coke.100 6,415} 193,463)103% Sale 115 Sale (2116 Sale (z113%4Jan. 20|116 Jan. 8,103 Jan. 1 Oct. 
Pettibone-Mulliken. .. te 400 ERG CHET 28 29 26% 28 Jan. 20} 28 Jan. 13) 28% Dec. 30) 28% Dec. 320 
Ist preferred -_. .. 410 , *97 99 96 Sale | 96 Jan. 31} 98 Jan. 14)| 97% Dec. 30| 98% Dec. 30 
ps, Dodge & Co 100 shia nhaiisli See pecans: Sehume RR SAREE SRO. a a reese Me a212 Mch. 25\215% Aug. 15 
Philadelphia Co (Pitts) 50 200 SARE er Actes z98 102 99 101 99 Jan. 29) 99% Jan. 29100 Dec. 61114 Feb. 16 
oe CoalofNJ.100) 19,300) 309,924) 18% 18%) 23% Sale | 23% Sale | 21% Jan. 15) 24% Jan. 2)| 1634 Mch. 27% Aug. 14 
abveigadhialas 00; 28,870} 311,603) 83 Sale || 92% Sale (292% Sale (287 Jan. 17| 95 Jan. 9j| 77 Feb. 8 100% Aug. 14 
Pittsburgh Steel waneeen 475 8,557||101 108 |i_.... 100 99 100 9934 Jan. 14/100 Jan. 6/100 Nov. 26,1044 Aug. 9 
id anise 100 2,500} 101,783)\168% ___-- 190 200 (193 199 |190 Jan. 15|200 Jan. 28/167 Mch. 7/215% Oct. 18 
PRGREOG .onccoses Oo; . 504 7,873|105 109%%)|114 116 |115% Sale {115% Jan. 27/116% Jan. 22)|107% Jan. 12)118 Aug. 
Pressed Steel Car... .- 100 3,900 114,561/} 32% 33 35 36 334% 33%| 32 Jan. 20) 36 Jan. 7|| 28% Feb. 27| 40% Sept. 30 
PROTOS ccovinn od 00 1,287 .276102 8 100 Sale |2100 100%} 9944 Jan. 14/101% Jan. 7] 96 Feb. 28/103%4 Aug. 16 
Pub Serv Corp of N J..100 200 15,081/|106% 1114%)117 1194%/1164%119%/)117 Jan. 15)118 Jan. 21)106% Feb. 17 120% Aug. 13 
Pullman Company-.-..-.100 1,975 56,930)|15844 160 (165 Sale |z162 Sale (2162 Jan. 311/165 Jan. 2/1584 Feb. 2/175 Aug. 21 
a ‘ae medley Mini ning....100 700 35,355)| 3 4 4 Sale 3 4%| 3% Jan. 18} 4 Jan. 3 Jan. 4 8 AD . 26 
PREIOS.  sesccvvns 100 640 22,918 4+ 5 4% 7 4% Sale 4% Jan. 25) 4% Jan. 25)|) 3% Feb. 28) 12 ay 13 
Railway S Steei Spring. .100 2,025 75,330) 313% Sale || 33 36 3234 Sale | 31% Jan. 16) 35 Jan. 9) 27% Feb. 8] 40% Sept. 25 
POORIOE  suicncasn 100 61 6,648)| 9844 101 984 100 | 99% Sale | 98% Jan. 16)100 Jan. 13)| 9844 Dec, 16/105 ug. 28 
Ray Consol Copper....10} 75,713) 1,264,063)\$1834 Sale $2134 Sale |$195¢ Sale |$18% Jan. 14/$22 Jan. 2)$16 Jan. 29/$24% Sept. 23 
Republic Iron Steel. 100} 21,970) 514,485) 264% Sale || 26% Sale | 27% Sale | 23% Jan. 20) 28% Jan. 31/| 15% Feb. 2 5 4 
os: ee ae 1 482; 260,981) 85 Sale | 86 8814 Sale | 82% Jan. 14) 89 Jan. 31/| 64% Feb. 26) 93% Oct. 25 
Rubber Goods Mfg pf.100)  —....- NU ad cise: te: sien aii ini dhe. weienendie Ris aida Ee eatnd, oh lalalime mek Obearksc. 105 Nov. 12)107 Apr. 10 
Rumely (M) Co..-.-..- 100 3,450 I cae Nig fee 92 93 89 Sale | 87 Jan. 29) 92% Jan. 7|| 89% Dec. 19/101 ov. 14 
POIOS Lk ncctiéae 100 ,03 A NN 99 101 97% 98%! 98 Jan. 23) 99% Jan. 4] 99% Dec 30:103% Oct. 25 
Sears be Rapa & Co..100 8,065; 235,920/140 142% )213% Sale |z207%Sale (201 Jan. 14/213% Jan 2 140 Jan. 15\221 Nov. 8 
PUNTER ok cones 100 400 3,490) 12034 122 12444 Sale (123% 1245{|124¥4 Jan. 28)125% Jan. 16/121 Jan. 9/124% Aug. 9 
Sloss-Shettield Steel &1.160 500 42,225) 44 Sale || 42 47 44 4544| 44 Jan. 25) 4544 Jan. 28) 3934 Jan. 30) 59% Sept. 20 
sibel aalbeaniboien 50 ,936))___.. 108 934% 98 | 93 98 |a93%4 Jan. 7\a98 Jan. 7\\a90 Feb 105 Apr. 1 
Sou Porto Rico Sugar -..100 113 976) 79 76 83 | 66 72\%| 70 Jan. 6) 70 Jan. 6) 744% Aug. 20/488 Feb. 8 
ae dls Sei 00 12 1,771/107% 112 {|.--.. 110 |101 108%/a108 Jan. 17\a110 Jan. 3'a108 11\a110 Jan. 11 
Standard piliting rab te 100 5,445 33,678)| 14 17 36 Sale | 404 Sale | 3544 Jan. 15) 404% Jan. 31/| 16% Jan. 19) 36 Dec. 19 
Preferred _....._-.- 00 1,825 16,418)| 52 54%) 65% Sale | 66% Sale | 65% Jan. 2) 66% Jan. 22 53 Jan. 8 66 Oct. 2 
Studebaker Corp (The) oo 2,830) 50,152) _.... 11... 35 Sale | 33° 35 | 3234 Jan. 14| 35 Jan. 30 July 13) 49% Aug. 9 
Ay TENE A 8 10,920))___.. _....|| 924% Sale | 92 94 | 92 Jan. 2) 93% Jan. 13 90% June 28) 98% Aug. 13 
Tennessee Copper arr 25| 11,760) 371,565)'$3734 Sale $3816 Sale |2$34 34% ate dian 27|$3944 Jan. 4/$344% Feb. 1/$47% May 21 
Texas Co (The)-_-_-.---- 100} 25,425) 271,445) 80 88 ||112 Sale /|120%{ Sale 113 Jan. 2/1223 Jan. 10! 81 Jan. 16)13054 Sept. 7 
Texas Pac Land Trust.100 3 1,700)| 87 90 93 97 93 105 Jan. 7| 97 an. 18 89 April 17) 974% Oct. 17 
Underwood Typewriter100 2,050 71,510)a102 Sale | 99 Sale | 97 100% O85 4 Jan. 25) 9944 Jan. 3) 95 Dec. 10:115% June 28 
PIGTUNTOE. ac ancceuc 100 275 6,088/}110% 1124%)}110 113 |110 113 |113 Jan. 21/113 Jan. 21/|110 June 14,|114% Sept. 17 
Union Bag & Paper.-.100 5,692; 320,700) 4% Sale 7% Sale | a7 Sale 6 Jan. 14; 7% Jan. 3) 4% Jan. 25) 17% May 15 
FTORITOG  ccecccces 100 3,020 37,98 41144 Sale | 36 Sale | 35% Jan. 29) 41% Jah. 3) 35% Dec. 67% May 15 
United Cigar Mfrs....100 1,425  ,, ee 50 Sale |248 50 |246% Jan. 24; 50 Jan. 2) 47 Dec, 31) 64% May 21 
Preferred ......... 100 210 2,265),10044 106 ||100344 109 /|1024%4 104 |100% Jan. 24/100% Jan. 24/104 Dec, 31/109 Feb. 15 
United Ser Goods Cos._100 1,700 20,575)\4100 Sale 9934 100 |299 Sale (299 an. 29/101 Jan. 8 97 Feb. 10:102% July 17 
PROEGEIOG a cisewenas 100 511 10,430/}104 106 04 105 (105% 1054%4|104¥% Jan. 7/105% Jan. 14/)102% . 13)1 July 31 
US Cast Iron Pipe & F 100 700 45,558)\a164 Sale || 15 17 1644 Sale | 14 Jan. 20} 1634 Jan. 30/13 Feb. 16) 22% May 16 
PROTeEteG - .n.nccocas 100 1,130 31,127|| 50 52 57 63 (256% Sale (255 Jan. 15| 5634 Jan. 31 Jan. 
U S Express.......-.- 100 691 5,968 a65 Sale | 50 57 (|a52 Jan. 30; 66 Jan. 3/\a6234 Nov. 15|100% Apr. 10 
U S Indust Alcohol.-..100 300 25,380)| 22 o>: Se ingen abeon 38 Jan. 29) 44 Jan. 6/26 Jan. 8] 57% Sept. 24 
Preterteg 66. dc 100 200 9,682)| 93% 97%) 93 105 j----- .---- 295 Jan. 16/295 Jan. 16) 95 Jan. 5/105 July 27 
U S Realty & Improv.100 2,540) 136,542) 69 Sal 75 Sale (272% 73%) 73, Jan. 20) 77, Jan. 9) 67 Jan. 31) 8634 July 18 
US Reduce & Refining-100| "650 ! 2 81 2 | 13% 1%! 184Jan. 10] 1% Jan. 16 1% Mch. 4) 3% May 16 
PUNTO ce dec ceed 100 100 . , ee 12 3 4 3 6 4 Jan. 10) 4 10 Dec. 7| 10% Apr. 10 
EP 0) SEs ccweusowe 100; 92,500} 662,225) 473¢ Bale || 6344 Sale (26534 Sale | 62%Jan. 3) 68% Jan. 10 4334 Feb. 1| 67 ay 21 
First preferred_--.-- 100 8,747 78,734'|11034 Sale 107 Sale |2107}4Sale |210544Jan. 15)109 Jan. 8/105% July 25/116 May 20 
pa preferred _..100 3,500 oe enal 76 Sale || 79% Sale (280 8144| 76% Jan. 3) 81%Jan. 9 se Foe 23| 85% May 21 
wane eee nneneeee|  ------ ’ meee eee nln nn nn mene elem nnn meen nl nnn e nn oon nnn enn ene -2----/| I= 26 June 20 
ist pref subscrip rec._..) —-.-..- BON nse poceelnsces sapeelegnse pep ocinacker sacedelmeunad neaman fl07 Aug. 23) /110Oct. 11 
United States Steel ...100 1,813,395| 24,626,224) 6754 Sale || 6844 Sale | 65 Sale | 61) Jan. 17| 6934 Jan. 2)| 5844 Feb. 13) 803 Sept. 30 
wh agg otal PF py aes 24,277 289,166)}11144 Sale 110% Sale |110% Sale (109 Jan. 13)110% Jan. 30//107 - 16,117 Sept. 
Utah Copper__.....-..- 10 91,040; 1,705,820! $56 % Sale |$59% Sale ($54 Sale ($5334 Jan. 15'$60% Jan. 2)'$52% Jan. 29'$67 Sept. 30 
Va-Carol na " Ohemical. 100} 25,700) 180,345) 5444 Sale || 42} 44 (|237)4 Sale | 35 Jan. 17) 43% Jan. 3/| 40% Dec 57% Jan. 26 
Preferred ........- 100 1,733 14,408|/118 122 114 117 {110 Sale {109 Jan. 21)114 Jan. 3/)114% Dec. 17)122% Mch. 20 
Va Iron Coal & Coke..100 800 27,695) 88 Sale || 55 61 52 55 52 Jan. 17} 54 Jan. 28]| 53% Dec. 90 Jan. 2 
Vulcan rede ws iillin sik 100 100 8 FRR SER ctu 24 19 2134) 2134 Jan. 24) 2134 Jan. 24) 15 Jan. 17| 27% Feb. 20 
ze yeteered- ages TO 00 100 §,763)|. .... ....-|] 854% 90 82 93 90 Jan. 6| 90 Jan. 6)| 78% Oct. 30 Brit Dec. 38 
Wells, Far xpress. 100) 755 6,688/148 151 122 130 (211034115 {110 Jan. 27/2123 Jan. 6\\a115 Nov.11/151 Jan. 3 
Western at... eleg_.100 8,130) 267,255) 79 Sale | 75 Sale | 7144 73 | 70 Jan. 16) 75% Jan. 9/) 71% Dec. 16) 86% Jan. 18 
Westinghouse Air Brake.50 100 SCOR ROI a Be ease. 80 Jan. 10/280 Jan. 10\la272 Nov. 6/a282 Nov. 23 
West’ch E & Mfg aSsent 50} 25,270) 539,505)! 65 67 79 Sale | 73% Sale | 72% Jan. 25| 79% Jan. 2/| 66% Jan. 3 89% Aug. 10 
First preferred... . 50 500 8,227/114% 118 (115 120 (|116 119%4|119% Jan. 211|119% Jan. 17 114% Jan. 65126 Aug. 14 
Weyman-Bruton_...- 100 200 2,9057)|17044  -..-. 240 300 (285 310 /|300 an. 30/300 Jan. 30/170 Jan. 25/300 Oct. 18 
TORNNTOG cn nceuck 100 400 TR aiid: a, “ines arte 110 113 (116 125 (11634 Jan. 3/117 Jan. 6/112 Mch. 14/116% Dec. 4 
Woetwere, LF WP wonck . Sect > SUB el. cece caved 111 Sale |104% Sale | 99 an. 25)112 Jan. 2/| 92% July 25/117% Oct. 2 
Preferred .......-.- 100 2,111 3 | REPS ORANG 114% Sale (113% 115 [113% Jan. 28)115% Jan. 981/113 July ohio July 2 
u 























éss than 100 shares. 


¥. Ex-dividend. z Quoted ex-dividend during the month and ptior to “this 


6 Ex-rights, c Ex-div. & rights. d@ ist paid. 


2d paid, f Full paid. g 3d paid, hk Ex stock div. &£ Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


In the followin 
Brook Exchange ii 
‘the ss and no 
The reader will 


Setaaaet in addition to the 


~e game method, 
is rule. 








fo 


is part of the 
al 


y stated in 


thirt 

The Unite 

Quotations from all Stock Exchanges are as near as 
As the New York Stock Exchange began with Jan. 2 

pris, ed employ a 

erstand, therefore, 


un 
price. 


employed to indicate the fact. 


4. 
per share unless otherwise 


stated. 


Stat 


tates; 


2 1909 


Y 





es of tables, quotations are given for all the more important securities listed on any 
also for leading unlisted and inactive securities. 
ssible for the closing day 


the month preceding the date 
to quote all bond ities to 


‘and interest,’”’ we have ado 
esignating mark to indicate the fact except where there is a deviation from 
that unless the letter “‘f” is prefixed to the price, he must pay accrued 


This, however, does not apply to income bondsor bonds in default, in which cases the 


Stock prices marked thus (d) are per share. 


ate includes the interest, should there be any. 
3. The letter ‘‘/” prefixed to bond 


rices denotes that the quotation is a flat price—that is, that the accrued intereas 


price, and therefore the purchaser does not have to provide for it se 
he case of income bonds and bonds indefault, the price is always ‘ 


arately injmaking payment 
“fat, tw Ae designating mark is 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


are mere, 


endorsed, ‘“‘eons’’ for consolidated 


nominal, but in all cases the figu 
e. following abbreviations are o 


ures are obtained from sources which are considered reliable. 
n used, viz.: “M” for mortgage, “g”’ for 
“conv’”’ for convertible, ‘““s f” for sinkin fund, “Il g 


gold, “g’d” for guaranteed, “end” for 
for ave grant, ‘“‘op’’ for optional, 





























































































7. The black-faced type in the letters showing the interest period in icates the month when the bonds mature. 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds Bid. | Ask. Bonds Bid. Ask. Bords i Bid. Ask 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR rae & Susquehanna Ry.— 
Bonds of oanrenee consol’d are Balt & Cumberland Valley— ist 4 7an April 1 1953. ._M&N f 10 15 
atten unger See poy: RR ist M 68 July 1929_..J&@J}; 107 | -.... Cfo. 35 SSS f 10 15 
See Del & Hudsojn. Ex ist M 6s July 1931_..._J&J| 105 |  -..-. RR— Ret 45 Spell 11051_J&J3\f 45 47 
ra & Barb Beltg4s’42.J&D; 90 | --~.-.- Balt & Harrish “See West Md st GB 0 i Viccuweue f 45 47 
Alabama Cent—See South’n He Baltimore & Ohi Burl Ced Rap& No—See CRI &P 
ain at Sc aout ist un Dec ’27_J ae .. seeieare Prior lien 3 Ks ¢ g1925....3&J 91 91%4|\Burl & Mo (Neb)—SeeC B & 
5s Dec 1 1927 oa lf 102 104 lat M 4e¢ Iniy 11948. A&O 97%| 97% fornia N W 5s 1928 gu A&O} ----- 104 
By genes 13May’ 1aMeN b 5% 444%|| Conv 44s’33 red’23(w 1) Mes 96%| 965%)|\Cam & Clear—Iist 5sg i941 J&Jj 10134) --. 
¢ of Chattanooga— 44% notes 1914 Ix 100 1004 |\Canada Sou 2d m 58 1913 _M&S} 100 100 
- Ist M be Inly 1.1945. ..3&4| 100 |  ----- Eq g 4%s Feb'14-Feb'22 FEA b4.60% 44% Cons gu g 5s ’62 ser A wi.A&O} 107%4| 107 
Ala Midland Atl Coast Line Pitt Jc&M div 3 ’25.M&N 87 94|\Can No—Land gr 4s 1919_F&A/ 100 | -.--- 
Alabama N Ori T & P Junc— Pittsh Lake Erie Va— lst con deb 4s 1930 eu _J& lf 97 99 
safe gted 68 81040 red 10. M&Ni/f 106 108 Refund gold 4s 1941. M&N 89 91 Can Nor Div 4s 1929 gu_F&A Oe 3. ekece 
**B’debg 581940 red’10_M&N fe 103 S W div ist g 3348 1925_J&J; 90%) -----. Imperial Roll Stk 444s 1913- 
“Orrdeb Ba Novl1940_A&Ollf 92 94 Central Ohio— ROE OO Sisnccck new b5%% 5% 
f Nor 63 1956..A&0; 90 97 Reor ist con g 4%s’30M&S; 100 101 Winnipeg Term g 4s’389¢J&Jj 94 97 
Ala. Vick—Con ¢581921_A&0! 98 101 Monon Riv istg 581919 F&A! 102%) __--- Canadian fic— 
consol g 58 1921 _--_. & BE pS. Ohio RivRR—Ist g 5s’36J&D|} 108°; -_--- | 1st M deb £ g 58 1915___.J&J yf 101 103 
oks é. erilste@6s’21.A&0; 105 | ----- Gen gold 5s 1937..--- A&O; 101 | -.-.. Cons deben 4s perpetual. _J&J\t/ 100 101 
Aibany & Susq— 1 & Hud Hunt&BS ist 6s 1922. J&J} 104 | —-_-.. Aroostook Val 4 44s 1920 & 97 100 
Allegheny Valley—See Penn RR! Rav Spen&G Ist 6s’20F&A;} 105 | ----- New Brunew ist g 56e’34_F@A\lf 109 111 
eg West—See R & P Pitts Cl & Toi ist 68’22.A@0) 111 | -.-.. Cons deb 4s perpetuai._J&Jiif 97 99 
Allentown Term 408 1919._.J&J; 98 100%|| Pitts Junc—list g 6s ’°22._3&3| 109%) ----- Ont &Que deb perp.J&Dilf 122 124 
Alten Bridge—See St CM & StL 2d g 5s July 11922.._.J&J| 90 {| ---.- arb & Shaw—See Ills Central ' 
Ann Arbor lst g 1995 .Q? 75 76%) Pitts & West—Iist 48’°17_J&J| 97 | ----- Carolina Cent—See b Air 
A Oklahoma & West— Sch Riv East Side 4s 36 J&D| 99% 100 /|\Carolina Clinchfield & Ohio— 
ist g 6e Jan 1 1947_-.-.- ee 3 eos. Staten Isl Ry 4448,1943 J&D) 91 | ----- lst g 5s 1988 op._—..._- J& 96 100 
k Northern—See Bango|r & Arojostook.|| W Va & Pittsist4se’90 A&O}; 90 | ----- ‘Carthage & Ralron tie NYC 
Aroostook Valley — Canadian |Pac. Bangor & Aroostook— Catawissa cons g 4s 1948__A& 99 9934 
ville & Spartan —S U& ist M 5s g Jan 1 1943_._.J&J| 107 108 iC Ria F &€&N—SeeBCREN 
} lst mg 4s 1995.._J&J; 80 85 Cons refund g 4s 1951_.__J&J| 78 82 |iCR & Mo Riv—See Chic & N 
& East’n Br—4s 1928_J&J; 82 | ----- Piscat Div g 5s Jan ’43._._.A&0; 100 104 |\Cent Ark & East—SeeSt LS 
Atchison Topeka &.S StJohnsRivExt gu 58’39,F&A| 95 98 |\Cent Branch Ry—See Mo Pac. 
he mort gold 48.1995..A&0O; 9734; 98 Van Bur Ex 5s g Jan ’43.A&0/} 102 104 |\Cent Br U Pac—See Mo Pac. 
stment 4s July1’95.Nov| 87 88 Washburn Ext at 5s ’39F&A| 93 97 |\Central of Georgia— 
eee he ctecs cad 87 87 34|| Aroostook Nor 5s g1947.A@O|  _....| ----- 1st M g 5s Nov 11945._F&A| 109%) --.--- 
és g 4619055 opt... J&D)| 104 105 Nor Maine Seaport 5s ’35A&Oin 98 100 Cons g 568 1945_.._..__. M& 107 108 
nv g 491960....--.- »J&D|) 102%! 102%||Battle Creek & Stur—See MichO Eq ‘ Ser H 1914-16. P&A\} 5 434% 
g 68 1917.......-. J&D| 104 105 ||Beech Creek—See N Y C & H /Riv Eq Ser I 1913-16_.._J&J\) 5 434 7% 
4s Ser L1914. ....F&A| 9834) ----- Béllingham Bay & British Col— Kq 5s erK Mch aah gia P 5 b54%%| 4%7% 
n§L let g 481958_..J&1| 91%) 92 ist g 5s Dec 1 1932___-_-- J&D| 97 99 Chat Div 19051... ..5 J& O81 dec. 
Gal-Arizist &ref4}4s’620pM&S 100%} 100%|\Bell & Caron.—See Illinois Cent Macon & 5s 1946__J&Jj 105%) ----- 
Di tanith aondtnateel wieon|, «000 Bell’s Gap—See Pa & Northw’n Mid Ga & Atl st 58 abe 106%| ..--- 
Chic & St List 681915.M&S| 103%) ----- Belt RR iS Stk Yds (Ind’p’ls)— Mobile Div 4 5s 1946 J& ee se we 
E Okla Div. g.48"28.M&S; 95%; ---.-- lst ref g 48 1939... . &N| 92 98 Oconee Div ae s&s 581945.J&D) 106 108 
Hutch & So ist e §8 1928 J&J; 103 106 ||Belt Ry of Chat.—See Ala Gr So Cent RR & Bkg Coof Ga— _ | 
Fr & San Joaquin Vall— Belvidere Del—See Pennsylvani'a Coli tr ¢ 5s 1837 opt..M&N;| 100 101% 
ist g 6s Oct 11940.._...A&0) 108 111%/|Benningtou & Rutl’d—See Rut Chattahoochee&G 5s ’30_J&J| 100 |  .--- 
Sante Fe Prescott & Phoenix Big Sandy Ry—See Ches & Ohio Chat R & South g 6s ’°47_J&J|; 105 | .-.--- 
Ist g 68 1942_.._..-.. M&S; 10634; —-.--- Birm Belt—See St L & San Fr Hatonton Br 58 g seen. AED ee? 8 ee os 
Atlanta Birm & Atlantic— Birmingham & Southeastern— Ocean SS Co g gtd 5s ’20_3J&3) 100 102 
let Mg Ge Janil936op.J&Jif 25 | -.--- ist 0.00 196)... us eoces M&N| 98 101 |\Cent Indiana—See Cl Cin Chic &|St Loui 
Col tr notes5s’10ext to’l tn AR SER rt Birm Term lst g 48’57 gu-_M&S 86 89 |i\Central New England— 
atiecrtoin ls at 8, pa 034. J&J;| 98%) 101 || Boca & Loyalton 6s ’23 op A&O Teal, mame bag SS + lst g 41 ov 0 con Jas sel ales 92 
ee Louis& Nash BoonvStL& Sou 5s1951 opF&A!} 98 101 Dutchess Co 4 102 103 
Atheate! Ane & Nor—See Loujisv & Niash Boston & Apeny 4481937 _J&J| -.--.- 103 44)||\Central of thew Youre 
ATEntic & Dan—See South RR G6 :008' 1 I9AS. cons aee A&O| 99% 99 3% ae M (now ist) g y ’87_J&J| 118 119% 
A tic City —See Heading Co. 4s May 1 1933 gu NYC_M&N 94 96 eautp 4s April 1913__..A&O0|\b 5% 4% 
Atlantic Coast Co of Conn— 43 May 1 1934 gu N Y CLM&N 94 96 om Powk td 6s’21_J&J} 103 105 
s Indebt 5s bedeca S@Dif.i0l | ....- “ May 1 ’35 gu N.Y C_M&N 94 96 teh & W con g 4s 191 
ee a eb ‘f opt mee) haw 7 edhe « 3 748 i . 20 ee cee J&J; 83 85 1920, 1925, 1930, 1935.J&D\b4.35%| 4%% 
ie aes al .O8 14: deome Ref 3 %s 1982 oa NYC__A&O 83 85 NY & L tot on 4s ’41_M&S| 98 ob bb te 
Atlantic Oeest, Line R Bost & Lowell 4%s Feb '33_J re 101%4| 102% Gen g 58 1941__.....-. M&S 100 | ...-.- 
lat cons 4s July 1 igs Mé&s 94 34 95 4s March 1916........_ M& 98% 99% IGeatral O i Bes Balt & Ohio. 
Col tr g 4s Oct 1520p MEN 91% 9144|| 4s July 1 1916.-...-.-_- J ‘) 98% 99 |\Central Pacific—See So Pacific. 
Conv. deb 49°39 op." 16M&N 987% 99 4s Oct 1 1918...-.-...- &O 97 9814|\Cent Vermt ist 4s May ’20. at jibe wi 90% 
nified ¢ 42 1959___--_ J&D| 88% 8914|| 4s April 1932........_- &O 94 96 74)|Charl & West Car lst 58 ’°46_A&@O0/} 105 106 
q 4s Meh ’"13-Mch’17 M&S/b4.70 4.604%,|| 34s July 1 1919_..-_--- J 644i U2 ack Aug Term 1st gu g 6s bor ~ 112 118 
Bq 44sJne’13-Dec’21.J&D\b4.70% 4.60% Boston & Maine—4sg’'44J&J| 97 99 14||\Chateaugay Ais en oe & H. 
AlaMid—lst gug 5s’°28M&N;| 10 107%4|| 434s April 1 1929... &0O| 97 99 44||\Chattanooga Station Co— 
Atiantic Coast Line of SC— 4s Sept 1 1926._..._..- &S| 92%) 9434/| 1st mort g 4s 1957 gu__.__J& 88 91 
Gen lst g 4s July ’*48_J&J 9414 9514)| .48 Feb 1 19387.....-..-2 F&A 90% 91 %/||\Chesapeake oO 
iN Eof S C 68 1933..J&J| 121 |  -.-.- 4s Aug 1 1942.__....... ‘&A| 89% 9034); Ist con g 681939__.___. M&N;| 109% 109% 
run & West Ist 48’"38.J&J; 90 | ...-. 8 34a Nov 1 1921_..--.- M&N' 9044) 92 General, $79 gold 1992.M&S' 100%) 100 
nt of So Car 6s ’21_.J&J| 110 | — _-- 3 ea. - . &J; 90 91 Fis 46s 1930 op 715. P&A 92 92 
Char & Sav gen 7s1936J&J| 127%)  ---.-- 8s July 1 1950.......... &J| 69 7234 Gen fdg'& impt 58 1929.-J&J| -.-_.- 103 
& So let g gu 48s’45._J&J| 91 91%4|| PortsGtF&Con 4s ’37- GD 98% 102% Coll g notes4sJunl’14.J&D) 99%) 99 
Nor & Oar 5s 1939._A&Q| 110 112 ||Bos & NYAL—See NYNH&H. $3 tr T tee i Apr’13-16A&0)b $747 4447% 
Pet’b’g—-ClassA5s 2’26.J&J| 106 | ___-- Boston & Prov—4s 1918__J&J| 98 99 alley lst 68g °40_J&J} 101 | _..-- 
Class B 6s g 1926._A&0| 114 | ____- Boston Rev B & L 4%s’27_J&J| 9834) ----- Potts Creek 4s 1946__._. ar ‘OS «|  wecoe 
Rich & Peters’ 6s 1915. MEN | Re REVERT: Bruns & W—See At Coast Line R & A Div 1st cong 48’89J&J| 91%) 94 
Consol 78 1915... _- M& PS goers: puttetn Creek lst 58 1941..J&J} 104 | ----- 2d con Bo ice 1989_..... . ee jf ee 
Consol 448 g 1940. ARO ee Sie FE. Buff N ¥Y & Erie—Seée Erie Warm Sp Val lst be ¢ 741. MG@S| 101*/|  ....- 
.SavFla&W iste 6s’34 A&O} 118%4| 123% ||Buffalo Rochester & Pittsburgh OoalRiver Ry lst 4sgu’45J@D} 84 | ~---.- 
lst Mg 68 1934._..A&O|} 106%| 112% General 5s g 1937... -_- m 20094). - 225, lay ator Cog 4s guar’388 A&O} 80 83 
Sliver Spgs Ocala & Guit— Con g 4 1067. —- = =~ M&N| 10454) 105 Big Sandy Ry lst g 48’443&@D| 8644) 8734 
49 g.1918-.........J&J| _97 100 Equip 4 4s Ser £1922. -M&N/b 434%| 4% % Gr nb rir sts ¢ 4s'40M&@N| 87%) -.--- 
Wil Ps Wel gen ¢ 58 ’35.J&J| 109%) 110 peel a 44 Ser F 1927_A&0|b 4%%| 412%)|. Raleigh let4s’26.J&J} 80 | —-.-- 
mort 1035.ccJ| 98 |  ...-- Equi Ser G 1920___.A&Olb 45% %| 4% % Ohesterfield& Lanc lat 58’°55F&A\| 97 100 
Atlantic Tenn & O—See So Ry Al & West 4sgguaril998.A&0| 95%) ----- Chicago & Alton Ry— 
Atlantic & Yadkin—See Southeirn Ry. Clear & M ist Bs gegu’43_J&J|; 105 | ----- ist lien & 344s 1950____- J&J 60 64 
Augusta South—See South Ry. Roch & P 1st g 681921__F&A| 11014) 112%)| RR refund g 3s 1949.__A&O| 67 70 
Aug Term—See Charl & W Car Consol lst g 6s 1922. _J&D| 1114) 113%); Deb 5s 1922 subj to call_J&D 87 ' 92 
‘Austin & Northw’n—See So Pac Buffalo & Southwest—See Erie. 5% notesMch15’130p’11 M&S 99%Z| 100 
Eq Agsso’n 48 1913-715. MA&NID _____ 4%% 
6 Basis. 7? This price includes accrued Interest, & Last sale. {In London, n Nominal. s Sale price, 



















































































































































Fes. , 1913.) RAILROAD BONDS. 4 35 
NOT ICE.—All bond prices are now =a interest” except where marked “f’’ and ificome and defaulted bonds, 
Bonds. Bid. Ask. h Bonds Bid. | Ask. Bonds. ) Bid. } Ask. 
Burlingto we *- 8 St Paul ae ead aN 1 9 10 teuugs yoy IE 
eee rk ee eo OG: 2 éuticn 
lst & ref g be Dec 160.0 tien tae 90 ts ahewe 
Ind 1st g 48 195 Fu 79 81 ware ) 
96 96 34)\C e) nal orris & x Ist 79°14M& fhe gee 
9844| ---.-.- hic & Gt W 5s g 1936. _J&D SOG ST. dation re 78 1916. _J& 105i... 
102 102 }4||Chicago & Western Indiana— x -J&Di 86%) --...- 
be: Rete Gen g 6s > — eee -M| 106%) -...-- NY m— 
Consol ar 49 1952....J&J| 88 89% ist 6s g’d Jan 1 1921__J 110%) 11 
& We mel Pere M 2d 5s g’d cons 1923... F& 03 j 10 5, 
. 77 79 %4\iChic Wis & Minn—See Wis Cent Term& Imp 4s gd ’23_M& 95% | 
ie gol 118 125 |i\Choc Ok & Gulf—See Ch RI & P we& woe fu ’23_ _M& ee satis 
consol ist 5s 1937. 106 108 /\Cincinnati Dayton & Ironton — arreg st refg3 4s 2000F & we. aemes 
Pur Mist lien coalSs’420pF&A) ___~- 98 lst guar gold 531941_..M&N| 9834) 104% ver Northwest & Pacific— 
Eq 5s Meh 13-1922 op M&S$ib 5 rt, Cin Find & Ft W—See Cin H&D orthw Term g 58 ’26 gu_J 84 | 87 
q 4s Ser E to Aug’li_-F&Alb 5 4% %|\Cincinnati Hamilton &Dayton— Denver & Rio G 
h & I C Ry—ist 58 ’36_J&J| 1 108%}; General 5s Tow, 1942_.._.J&D) 100 105 Ist con g 4s 1936_.._.__- J& 89% BY 
Danv &G Cr lst M6s’20.M&N} 104 |  ....- 2d mort gold 4%s 1937.-J&J| --.-- 1014), 1st con g 4s 1936_-_..- 93 9734 
EvT H & Chic inc 63’20_M& aes Gen M 4%s July 1 1939_.__-- f 65 68 mprov’t gold 5s 1928. _J& 96 99 
Chic Gt West—1ist 48 1959_M&S 76 77 Fixed 4% int J&J & Nov) 75 77 Ist & ref g 58 19455 op... F& 831% 84 
Ham & West ist 68’27.3&J| 116%} 118 lst & ref g 4s 1959 aden al Jan. ««96> 91%|| Adjinc 7s cum ’32 op___.A& 100 104 
c & I OC Ry—See Chic & E Iil Ee ng al , aan 91 Rio Gr Junc Ist gu 5s ’39 J& 101 105 
o Indiana & Southern R 4% col tr news 1Z30p_J&J} 995%| 99%) Rio Gr So Ist 6 4s °40..J&Jj --.-- 77% 
n mtge g 4s 1956 guar_J& 91 2 Cin avne— ist $9 guar Hates EAE. dimen ain 70 
Il & la 1st g 4s 950. J&J; 91 943% let Gout 481923_M&N/ ----- 87 Rio Gr West ist 4s °39_.J&Jj 84%) 85% 
Chicago Indianap & Louisville— Day tan eMich ist 53 1911 ist g 4s 1949 op. _A& 80 82 
M g 68 1947 A...-J&J| 124 125 42! to’31op’17I &J ot aa~e Utcta g Jan 1 ’17_A& eae HPO 
Mg Ny Py ter BS iy eee an 108 3% ot! SeeC CC & St L Utah Fuel tst 56 1931_M&Si 85 87 
ms 78erC _.J&Ji 91 93 ||Cincin indiahppells & West— Des Moines & Ft & Sit Louis 
# Meh or "13-’21 Tors 5 4 el } aa & Any 4s 1953 eee Tas 86%; 88 ||Des Moines Union 5s 1917_M& we i enace 
indians Louls ist 48’563&3)  -..- én guar gold 5s oth "sy &J| 103%) 105 ist Equip 6s Nov 14’18_A& ak Ms aceite 
Monon ant guSs’360p.J&D) 93%| 9434)\Cin Leb & Nor—See Pennsylvaniia RR . Con gu 6s lov is 1918._A&O} 108 |  .... 
gn. I &StL ShL—See CC Cast L Cincin & Muskingum Valliey— Det Gr os © PereM 
eae Lake Shore & Eastern— ist guar gold 4s 1948.. F&A | ewes Detroit & bckinae— 
$1969 0p1919_J&D)| --..--. 103 |iCinecin N O. & Texas Pacific— Prior lien gold 4s 1995._J& a 8. eaueeae 
aaa Milw Puget Sound— Kap 4/46 May ’13-"16 __M&N|b 5% 4 o Mortgage gold 4s 1995__J& aR gh ta 
M ¢ “s 1949 guar J&J-Q-J| 93 93% May15’13-’21 _M&N15/) 574 o| 4£34%)|\Detroit Mackinac & Marquette 
Chicago filwaukee & St Paul— cunts ote istg4s1951_.J&J) 8 8 Land t inc 7s 1911._.Aé& 26 35 
Gen g = A nie 1 1989__J&J 98 9834\iCin Rich & F W—7s¢’21_J&D} 112 | .~----- Detroit Riv Tun—See Mich Cent 
Gen g ay11989_J&J| 8334) 84%/i\CinSan & Clev—SeeC CC&St L Detroit Toledo & Ironton— 
Ternting fa gold 1914._-.J&J| 10034] ~-_-__-_|\Clearfield &Jeff—See Pa & No W Ohio South g 48s Mch’41_M&S/f ----- 60 
Deb gold 4s July 1 1934. .J&J pais 9234||\Clearf & Mahoning—See B R&P Gen lien & iy ist ig 49765 J J&Difa 25 35 
Conv deb 4s 32 op ’22J&D) 104 104% |\Cleveland Akron & Columbus— Con mtgeg 4 Ke F&A (6 5 
When issued...........-.. 104%, 10444 neral gold 5s 1927_...M&S| 105 108 t & Toledo Shore Lin 
hic & Lup Div g5s’21.J&3, 10434: --.-- Ist cons caer & Se tee. - Fe a. Se om ar ds 1 063. "Sa 85 87 
h & Mo Riv ist 581926_J&J; 106 108 Unguaranteed .......---- Ry mae Ir Range—ist 5s’37A& 103 { 103% 
& Pac WestDiv 58 ’21_J&J| 104; 104%)\Cleve Cincin “Chic & St Louls— rom age 6s 1916 ____J 101%}  ..._. 
Dak &Gt So ist g581916_J@J}; 101 | ---.. a 4s ee 10 b acceesee: sain a5 | ae Duluth +yo & Northern— | 
a Div 1st 6+ 1920_J&J| 110 111%|| Deb g 44s 1931... _---- J&Ji 91% 92 lst gold ati cadd Be hers 
g 6s.ass’d ’°24_J&J; 113%) ----- Gniro “Diy tt * oi 93 ~ 0 & 91 92 lst cons g bs Jan 1 1923. _J& ck > walk ote 
Le G&D Dis lst pa 1919. et. aan a, amen CW & M Div ist 4sz2’91_ J& 88% 991 Gen g sf 5s Jan 1 1941___ 103 105 
Milw & Nor ist 6s 1910 one hy Ist.col trg _Mé& 90 92 ||Duluth Rainy Lake & Winni 
Ext at 4% to 1913. J&D ee Sore Col Div 4sistg’40_M&S; 87 | ~..-. Ist gold 5s 1916 0p 1911__J& 98% 99% 
Ist consol 6s 1913.-.-J&D) 9944) ----. hite WV Div ist 48°40 _J&J) 87 | --... ‘Du! Short Line—See St P & D 
Wis & Minn Div g 5s °21_J&J| 104 106 Central Indiana Railway Co— uth South Shore & Atlantic 
Wisc Vall Div ist 6s °20_.J&J5; 109%) 112 lst gold guar 4s 1953, ane. OF 1 -ommed st gold 5s 1937... .__.-. os 
==: No M—See Pere Marquette Chic Ind & St L Sh Line Ry— Dutchess 
‘Chicago & North Western— ist gold guar 4s 1953_ ASO | Re ete East Tenn Va & Ga—See So R 
Con sf 7s Feb 1 1915..._Q-F; 105 105 CLS L &Cist 4s g Aug’36. eae rm Minn—SeeStPM & 
General M. 3 4s gice7-o N; 84 84 Con s f 6s 20 dr@105_M nN giggle Se Easton & Amboy—See Leh Val ) 
M gold 4s 1987_._..M&N; 97%) 98 Cin San &Clev con g 5s’28.J&J; 105 | ---.-- Elgin Jol & East 5s 1941__M& 106 5g) -..-.- 
fun deb 5s 1933..M&N)| 105 107}4|| Cleve Colum Cin & Indianap Elkin & Alleghany— 
Se 6a1029_...A&O} 109%} --.-.- Consol mtge 7s 1914.._J&D} 102 105 Ist g 6s 1941 op_______. J i 100 
UII. <i hernia Ais ienien A&O;| 104 105 Cons sink fd 7s 1914..J&D} 102 | -—-.-.-- Elmira Cort & Nor—See Leh Val 
a0-year deb 58 1921..A&0 15; 102 103 Gen con gold 6s 1934.._J&J; 1204; 123 lira & Williamsport— 
Exten bonds 45 1926-FP&A15) 96 | --..-- Id Bim & W ext 481940_A&0; 90 | ---.-- lst 6s ’10 ext at 4% 1850_J& 7 Sid ssh 
Cedar R & M ist 7s 4 ut 107 10834|| Ind & St List 781919 A.J&J| 111 | ----- Income 5s 2862...__._- PS ge 8 oie gener 
Boyer yet ist te 3 ve se oa. Che eacam ist 7s July 1919 SerB.M&S;} 111 (|  ..... Paso & Rock Isld—See El Pasio & Sou thwest . 
Frem Elk & "33 - “ALO os (A ist 7s July 1919SerC_M&N; 111 | -.--.- E] Paso & Southwestern nada 
Ia Minn & NWist 3}43s’35J&J| 86 894), OInd & W g 5s Apr1938.Q-J; 90 | ---:- New Mexico Ry & Coal | 
ManitowGB&Nw3 4s'41.J@J) 84%) ---.- Peo & cons 4s 1940_A&O oii 89 1st col tr g 5s Oct 1 ’47. A&l 99 100% 
Marshf ext ist M 56s°22..A&0! 104 | ---.- 2d consinc 481990...Apriif 44 45 ist&con coll tr g5s’51A&Qi 99 100 
Milwaukee Lake Shore & W— Cleveland Lorain & Wheeling— Dawson Railway & Coal— 
Con ist 6s gold 1921_-M&N/ 111 114 ns now ist g 5 1933-- A&O 1064} 109% ist col tr g Be'51 gu st H 99 101 
Mich Div ist g 6s 1924_J&J| 114%| -__-- Stamped subject tocall....| 100 | -..-- ElPas&RI ist g guds’51J@8 -----. 101 
hiand apy 63’25. M&S; 114%) ----- Gon refg g 44481930 red_J&J| 95 | __._- Erfe—NY &Elst4s ext g’47M& Re emer 
xt & mp St &A;| 107%) ----- lidar rear y bar Pog ErieRR 5s 2d ext gold 1919_-.__. M&Si 102%) 104 
pegpertes Wist4s’47.M&8 93 94%%'\Clev & Marietta—See Penn RR 44s 3d ext gold 1923___.Mé& EOE ik 
1&StateLine ts 3 A d¢ peep «| RSS dickies Cleveland & Pitts—See Penn Co 5s 4th ext gold 1920._._A& Ee ita 
nn & la ist & SY gauss Dievelems Terminal & Valley— 4s 5th ext gold 1928_._.__s& 92 101 
W Un7sg £4. 43 iy ee SR 4s gold guar 1995_._..M&N 90% 92 78 lst cons g 1920... . M& 114 115 
Peoria & Norw 34s ’26.M&S| 90%) ____- Coal. & hay Ry 58 1919.-_A&O; 95 | -._... 78 Ist cons g fund 1920. M&S 113 116% 
Prin & soar thw 3348 1926.J&J} 9044) ----- Coal.& Iron Ry—See Western Miaryland Prior lien gold 48 1996...J&Ji 86 ys 
enttino Oy ¢ Pac3 tg es tl scene Colo Midland—-ist 4s g ’47_J&J et. 37 Gen lIfen gag 4s 1996._._J& 75 6 
fino & St P ist 781916.J&D)| 108 1115/|Colo & Sou ist g 481929.._.F&A 94 Conv gold, <5 1058 Ser A_A& 81 821% 
cago Peoria & St Louls— Ref M é 4i4s May 1’35.M&N| 94%) 94% Series B 1953_....--_- A& 75 76 
a lien g 44481930._...M&S| 91 | ----- a Al er A Apr 13-17. SE oeeree oo so Ms g4l%4s Aug is: Aisa F&A\b 5 4 
Cons mige gol i 1930 ..J&Jif ..... 50 th & DC 6s1921_J&D| 107%! 108 g 4s May ’13-Nov’16.M&Nib 5 4% % 
Income 6s July 1 1930.....- T asons 4 Col § Sou N 8 & Pac—See St L & iS F GS 6s g notes Apr 8 ’14A £0 100 100% 
Ghic Roek Is! & Pac Rallway— Colo,Spr & Cripple Cr’k D Ry— Col 56% g notes 1914_.__A&0| 99 100 
General gold 4° 1988....J&J| 93%) 9434)| Ist gold s f 5s 1930_..-- &J} 102%!) 103%4)| Col 5% notes 1915._._.A&O; 99 99 3% 
tet mtge 68 1917.....-..- J&J; 106%) 106% cons 5s Oct 1942....A&0| 92 96 Penn coli g 4s Feb1’51_F&A/} 8914) 92 
fg 48 1934 op to 1911_A&O oe oe 8814|\Cofumbia & Gr—See South’nR Buff NY & Elst 781916_J&D) 107 110 
Coll tr g 4s. May ’13 to" lSMEN|b 6% o| § U% Col Connect.&Ter—See Nort.& & W Buffalo & Southwestern— 
do Ser K 1918..M&N |, God Bey em Col Hock Val&T—See Hock Val lst g 6s’08ext at5%’18_J&J} 102 103 
do Ser P1918...M&N; 9134) 95 |iConcord & Mont con 4s ’20.J&D} --..-- 98 4 2d g 5s’08 ext to1918_J&Jj 96 | -.... 
Ba 4 5s Jan 15 ’32 op J&IIB 88 89 Deb 4s June 1 1920...._.J&D 9534 7 JeffR R5s gu’09 ext to’19.A&O} 100 |; -.... 
434s Aug ’13-Feb 717 F&Alb 5% 5 Deb 34s June 11920_..J&D| 9134) 93%)| Chic & Ati Term 581918 _J& 5g Ee SE 
8 Apr r 13-Oct ’19_A&O\b 54% 5%'|i\Conn & Pass—list g 4s’43..A&0} 95 96 Ch & Erie 5s ist g1982_M&N/ 110 112 
Ea rece ay ’13-'25.._M&N\b 54% 5% Newp& Richf Ist 5s’41 guJ&J| __--- 110 Cleve & Mah Valg 5s’38J&Ji 105 {| -_._. 
Eq 4738 July’ 14-July’27 J&J\b 54% 5%'||\Conn River—Gold 4s 1943_M&S 95 96 Lon ng Dov 6s.con g 1935. A&O 12234) ....- 
P Railroad 4s’02.M&N| 63 64 S346 dant 2000. <3 cone at. Ons: cade & N Y ist 581929_J&J} 100 | -___. 
Burl Cedar Rapids & North— Connelisy & Monongahela Ry— NJ&N Y Ist 6s 1910— 
Con ist &col tr 5s g’34.A&0O;} 108%} 109% g 48 1930 opt..M&S| 96 98 Ext at 5% to 1950___.M es 
Cedar Rap la F & N W—. Cuba S ftastern lst 68 19383_M&S/} -.-..--| --.--- NY& Gr take gu 56°46, MN 109 
5s gold guar 1921_-A&0; 102%) 106 |iCuba RR—lst Se 1952..__J&J| 100 101%4|| N & WC, RR 
M&StL Ist gug78’27_J&D| 105 |  -__-. Cum & Penn—ist g5s’21_M&N; 101%) -~---- Ist 6s curr guar 1922.M&Ni -..-_-- 107% 
Choctaw Okiahoma & Guif— Current Riv—See K © FtS & M NYLE& & I 
Gen M g 5s Oct 11919_J&J/ 101 101 4|| Dak & Gr So—See Ch Mil & St P ist 6s curr 1913___.__- , 101 
Consol gold 5s 1952.._.M&N; 106 | _____ Dallas & Waco—See Mo K & T NY Pa& Op14%s '35.M&S} 95 | -.... 
Choc & Memph 5s 1949..J&J) 106 | -._-- Daws Ry & C’l—See. E! Paso & |Southwiestern N Y Susq & Western— 
PeorlaRyTer 4s’37 gu Soave: 6B OL Dayton & Mich—See Cin H & D 1st refunding 5s 1937. _J& 100% 
RI Ar& La 44s 1934--_M&S; -____- 88 ||\Delaware & Bound Brook— mtge 444s 1937___. 90 
Rock Isl & Peorla Gs °25.J&J; 101 | —-___. lst, con gold oie 3 se 1955..F&A 8814) ...-- Gen mige 5s g 1940___ F& 87 
St Paul & Kan Oy Short L— Delaware Term Ist g 53 1943___M&] 108% 
mR» € 4)4s 1941 opt...F&A) 89 90 Conv deb 4s ston 15'16-J&D 9734; 98 Midland of N J1 
eo & DesM—lat 53°23_-A&O); 981%; 100%|| ist Hen equip g 4s ’22_J&J) 101 101% ext, at 5% to 1940" Ag 111 
ehic ve St L—See Atch T &S Fe Ist & ref gol fs 1943_..M&N| 98%| 99 Wilkes lst 742 361 99 
‘Chic St L & N O—See Il Central Penn Div 7s Sept 1917._M&S; 110%)  .---.- Erte & mee hee Bean 
Chic St L_& Pitts—See Penn Co Adirond Ist 444s ’42 gu-_M&S| 100 | —..-.- opean & N cept 
Ghic St Paul Minn & Omaha— Albany & Susq 3 4s gold 1946 vans Hend & Nash's » Louls & aah 
Con 6s June 1 1930.._-- J&D; 120 122 conv before 1916) gu_.A&O|; 88% 88i4ll vansville & Indianaps 
Con tact to Se 1930. as 10258 logic Bluft Hey Lape Tenpe Pas os on Sanson sue 6s 1926. Jd 109 34 
g NEES 4 $ ls uar ee v n 
Sb St P&MisteGs1918_M&@&Ni 119 | ____. wh mt © it Sp L88e- I&: WY) | onecee 
b Basis, f This price includes accrued interest, & Last sale, éin London. n Nominal. «Sale price. 





: GENERAL QUOTATIONS. [VoL. xXcvI. 
NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted. bonds. 
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d 68 1921 J&J 

gold 1942._...A&0 

s Aug ’13-Feb ’16.F &A\b 
ernon ist 6s hs wary 


wilt oer! lés 1959 
an Soutti— See A Atl Coast L 
Florida West 
ist gold Saas a 11034... .3&J 
da Johnstown & Gloversv— 
ore ace e ya ier de) -J&J 
Gen ref’g 4s 1950.__J 
qos con rel 4346 BS op t. “WEN 
peat ty Me lst g vi 4 A&O 
h & Den C—See Col & S 


ask 


223 
4 

a8 
wage 


oa 
es 


28 
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+ 
Jan 1 
4s Jan 1 343 
a South fe Fa’ Ist g 5s 58 ’45 JI&J 
stiyebure & Har 
n 5s g guar Oct 26. A&O 
lobe & Nor—See Sou 


Gr Rap Bel & Sag—SeePereMar 
Gr Rapids & Ind Ext See ses 


M we 5s 1 26_J&J 
Grand Trunk or 
dat g eu 48 £ duly 1950_J&Jilf 90 
eat “No 4s $ July 11950_J&J\/7 91 
wey rthern— 
= G cot trg4s1921_J&J| 95 
ist ty B 4248 1961 op’41J&J;} 100 
Great Northern Ry of Canada— 
Con 4s 1934 opt to 1914.A&é0| 83 
FE aha Be Ry—See Chesapeak/e & Ohi 
ma aeeenems & Kan City— 
at Ga gold Aug11913..F&A} 99% 
5s Aug 1 1913_._F&A 97 
Guilt "Ship Island RR— 
lst ref & term g 5sFeb’52J&J| 92% 
Gulf Terminal of Mobile— 
Ist mort g 4s 1957 gu___J&J 85 
Harrisb Ports Mt J & Lanc— 





93 %|\Jamestown 


Ind Dec & West—See Cin I & W 


neon Seg 


Inter Ry 
Feiskattoned ih Gt mabisas 
i. g 6s 1919 M& 

% notes Aug. 1 1914.. F&A 
ts de River Bridg 
lst M 7s 1920 M 
owa eis tet 63 1938._.J&D 
ist & ref 951 &S 
owa Falis&SC——1st 78s ’°17_A&O 
W—SeeC &N W 


ist M 5s g guar July 1°39 J&J 

Frank & Clearfield— 
lst g 49 1959 sy & 
efferson—See Erie 
oO y —— Station— 

1940 guar o 
Fee LS &M 
1&Oc 


t 
Belt ist 68 1916. _J&J 

ty Clinton & Sp— 
is 1st 5s gold d 1925 guar....A&O 

lorado Pacific—See 

en City Ft Scott & Memphis— 
noes g 4s 1936 guar_..A&O 
Cons 1928 M&N 
Eq aekee 713-Aug 715.F&A 
Current Riv ist 5s 1927.A&0 
Kansas Song 4 Memphis & Bir— 
Gen 4s 1934 M&S 
“ ra Mch 1934 Sept 1 
A &S 


& Mem Ry & B— 

old 1929..... .A&O 

Kans & Mo—ist 5s ’22__F&A 

Kan City & Mem 5s 1961_M 

Kansas City Mexico & Orient— 
lst hee Peg 4s 1951 F&A 

ty & N W Ist zg 5s’33 J&J 

an City & Pac—-See M K & T 


Kan City St Jos & Council Bl— 


Nodaway Val lst 7s 1920 J&D 
Tarkio Val lst 7s 1920._.J&D_ 
Kan City Southern— 

lst gold 3s 1950 A& 

Ref & imp’t 5s Apr 1 ’50 _J&J 
Kansas City Terminal Ry— 

ist g 48 1960 op 1930..._J&J 
K C Viaduct & Term Rylst sf 

44s Sept ’34 op ’30 rcts. J&J 
Kan City Wat & Guif—See St L 
Kentucky Central—See L & N 


Keokuk & Des M—SeeC RI &P 
Knoxv & Ohio—See South’n Ry 
iiLake Erie & Western 


lst gold = Jan 1 1937..J&J 
J&J 


Lake Sh & M 
peed ay ond my & Brid e 


ist M gold 5s 1923 J 


J 
Lehigh & Hudson River RR— 


2d M 5s Jul J&J 
Gen g 5s Ju y 1 1920 guar J&J 
Unguarant 


Louisiana Western—See South 
Louisvy Cin & Lex—See L & N 
Louisville Henderson & St L— 
lst mort gold 5s 1946..._J&J 
Louisville & Jeffersonyv Brid 
Guaranteed gold 4s 1945_M&S 
Louisville & Nashville— 

old 6s Baa 3 


N O & Mob Ist 
2d gold 6s 1930 J&J 
Pad &Mem div Ist 4s °46_F&A 
Pensacola Div ist 6s ’20_M&S 
St Louis Div Ist g 68 ’21_M&S 
2d 3s 1980 M&S 


Py L aoe pg A 1916. _M&S 
9..._..J&D 
Patdersta Br 6s g Odi 1_M&$ 
Kent Central—4s g 1987_J&J 
_ Mob&Mont 4i4s’45M&5S 
uisv & ze ashy South’n joint 
a 4s 1952 JI&J 
L NTermist g 4952 
NasF&S Ist gu g 5s ’37- 
Newport & Cincin Bridge— 
lst M g 4%s 1945 guar J&J 
Pensa & Atl ist 6s gu’21 F&A 
S & N AlaCon Mg 5s’36 F&A 
Macon Dublin & Savannah— 
lst gold 5s 1947 guar, -. 83 
Mahoning Coal—See LS & MS 
Maine Central—Coll tr 5s}’23J &D 
Eur & N A 4s gold 1933. _J&J 
Hereford Ry—G 4s 1930 M&N 
— > & Linc ist M Pen Sh 
ne 4s 


F&A 
Upper Coos ist gu 4s’30 M&N 
U A vn tage By + 
on Co Ry 5&5 
cl age op 1024 - 
Manila R Foréign Go 
peered &S Swe cae la 
lst gu 4s £ Feb 1 1929__F&A 


moe oo & Ont 
Mort 68 1925 


d Del & Va 5s 1955 gu .._.F&A 


Income 4s 1951 

Mason City & Ft Dodge— 

lst M ~ 4s 1955 J&D 

McK’sp’t & B V—SeePMcK &Y 

Memphis Union Station— 

Col tr notes 5s Nov 1913_M&N 

Merchants’ Br—See Term RR 

Meridian Ba ca 

lst M 4s 1955 

Mexican Cent E 

2d Ser 5s 191 

Mexican International— 

Prior lien g 44s 1947._._.._.M&§$ 

ist con gold 4s 1977._._._._.M&S§& 
Stam guar op to Mar ’07 

Mexican Northern— 

lst g 6s 1910 ext to 1930_J&D 

Mich Cent—See NYC& HR 

Middlesex Valley—See Leh Val 





Maryl & Pa Ist g 48 1951__M&S 
A&O}T 


aes Lake Erie—See Lehig 
iLehigh & New England— 

Ist M g 5s 1945 

Lehigh Valley— 


Midland of N J—See Erie 

Midland Term 5s 1925-_. 
Millen & Southw—5s 1955. 
MilLSh& West—See Chic 


Ist 4s Jul 99% 
Hartford & Conn Western— 
lst ext g 4s July 1 1923 J&J 


Henderson ae Lou & Nash 
Hocking Valley — 
lst con gold Pred 1999___J&J 
4748 gold notes 1913... M&N 
Eq € 4sSerNo.1’13-’18 F&A15 
& H V Ext 4s 1948_._.A&0 
Col & Tol op h 1955.__F&A 
Hoosac Tunnel Wilmington— 
_ let sk fd g 5s Sept 1922. M&S 
Housatonic—See NYNH & H 
Houston Belt & Terminal— 
lst M gold 5s a9 are rt 
Houston E & W Tex—See Sou P 
Houston & Tex blag Sou P 
Hudson Compa 
6% g notes Oat 16 5 13- A&O015 
Hudson & Manhattan— 
lst M 4 1957 conv.._F&A 
N Y & Jer lst g 5s 320ptF&A 
Sicntiuedon & Broad Top— 
ist g 4s Sept 30 1920___._A&O 
a mort 4s gold 1925.._._.F&A 
Gon 5s zg Mar 31 1925._._._.A&0O 
eee i & Big Sandy—See 
hinson «& o 5s A T&S Fe 
Idaho & Wash Northern— 
lst m g 5s, 1932 opt___M&N 
Illinois Central— 1st s 4s’51 J&J 
lst gold 34s 195 JI&J 
Main L ext lst g 3 ier61 A&O 
lst mort £ g 3s 1951._._._._M&S 
Col tr gold 4s 1952 A&O 
Col Tr LN O & T g 4s’53M&N 
Pur lines lst g 3 4s 1952_J&J 
Ref g 4s 1955 op 1918__.M&N 
4%% gold notes 1914__J&J 
@airo Bridge 4s 
Litch D 





St L South Ist g 48 ’31 M&S 
Carb &Shaw Ist g 4s’°32M&S 
Ind BI] & Wn—SeeC CC & St L 








lst 6s ext g 4s 1948 
Con M 6s ann reg irred’m J&D 
Con M 6s R gol 1923..-J&D 
Con M 4 &D 
Con M 4 ann irred’m_J&D 
Gen cons gold 4s 2003.__._.M&N 
Col tr g 4s Aug’13-Feb’26F&A 
Easton & Amb 5s 1920__M&N 
Elmira Cortland & North’n— 
lst pf g 6s Apr 1 1914_A&0 
lst gu gold 5s 1914..__.A&0 
Lehigh & Lake tn 
Ist 4%s 1957 gu M&S 
Lehigh & N Y ist 48’45_M&S 
Lehigh Valley Coal— 
ist 5s gold guar 1933__J&J 
lst wep gu int red to 
4% 1933 J&J 
Lehigh Valley R Yy— 
tate aks ne nnn niet eae 
ey Terminal— 
eT gold guar 5s 1941_A&0 
Middesex Val ist 58°42. M&N 
Pa &NYCanal con 5s ’39 A&O 


A& 
Lehigh & Wilkes See Cent N J 
Leroy & Cane oy Val—See Mo Pac 
Litchfield & Mad Ist 58s’34_M&N 


Gen g guar 4s 1962._...M&N 
Little R’k&Hot Sp West Ry— 
ist g 4s 1939 guar 


Little Miami— 


&J 
Little Rock Junct—See 8t L I 
Long Island— 


Unified gold 4s 1949.._._..M&S 
Refund g gu 4s 1949._._._.M&S 
2d mort 7s 1918 F&A 
lst cons g 5s July 1 1931.Q-J 
lst cons g 4s July 1 1931._.Q-J 
Gen mort g 4s 1938 J&D 
toy? lst 44s con g 1922 M&S 
old 1932 J&D 
De enture gold 5s 1934.J&D 
Montauk Ext 5s 1945..._J&J 
Brook& Mon 2d 5s 1938_.J&D 
LIO’y & F con 5s 1937 M&N 
N Y Bay Ex R Ist 5s g’43 J&J 
N Y¥ B’klyn & Man Beach Ist 
old 5s 1935 A&O 
& RB ist g 581927_M&§S 
North Shore Branch— 
ist con 5s g Oct 1 1932_Q-J 








Louisiana & Arkansas Ry— 
lst s f g 5s 1927 M&S 








Milw & No—See Chic Mil 
Milw & Sparta & N W— 
Min &Pac—See M St P 
Minneapolis & St Louls— 
lst 7s 1927 
Pacific Ext lst 6s 1921_._.A&O0 
lst consol gold 5s 1934._._.M&N 
ist ref’g gold 4s 1949... M&S 
Col notes g5s1914.._... Fa&A 
Des Moi & Ft D Ist 5s8’35 J&J 
Minn St P & Sault Ste Marie— 
lst cons gold 4s.1938__._._J&J 
2d M gold 4s guar 1949. _J&J 
Eq g notes 4%s Jne’13-22J&D 
MS "Ste M & Atl lst 48 ’26 J&J 
Minn & Pac list 4s 1936_._J&J 
MSt P&S8S M&CentTermRy— 
istChiTersf 4s’41lop’16M&N 
Minneapolis Term—See Wisc Ce 
Minneapolis Union—See St P M 
Mississ .s3 Central— 
lst 5s 1949 opt 
Miss River & Bonne Terre— 
Ist s f g 5s 1931 op .__.._A&O 
Missouri Kansas & Texas— 
ist gold 4s 1990 J&D 
2d gold 4s June 1 1990__ F&A 
ist Extension 5s 1944._M&N 
Ist & ref 4s gold 2004_._._M&S 
Gen M sf g 4s 1936___J&J 
ae M g 5s 1940 A&O 
% g notes 1913 opt__..M&N 
ouis div g 4s 2001_.._.A&O 
Booa itis RR Bridge— 
1st & gu sf 4s1951_._..M&N 
Dal& Waco ist gu 5s’40_M&N 
KanC & Pac list 4s¢g’90_F&A 
Mo Kan & E 5s 1942 gu_A&O 
Missouri Kansas & Okla— 
lst Feu 58s May 1°42__M&N 
MK&T of T ist 5s gu "42 M&S 
Sherman Shreveport & S— 
ist M gu gold Cs 1943_J&D 
S W Coal & Imp Ist 6s8’29 J&J 
Texas & Okla—b5s 1943_M&S 
Missouri Okla & Gulf RR— 
lst M 5s 1961 N 
Mo Pac—Cons 6s 1920_.._..M&N 





3d 7s ext toJly’38 at 4% M&N 
Tr g 5s stpd Jan 1 1917.._.M&8 
Col trust 5s 1920 














Gold 4s Mar 1 1945 opt.__ M&S 
ist &ref 58’59 conv SerA._.M&§$ 
&% g notes 1914 J&D 


&A 
Eq 5s May ’13-Nov ’21_M&Nib 54 Fo 


oats 





86 
gaye 





b Basis, f This price includes accrued interest. 


k Last sale. i In London, 


Nnominal 


@ Sale price 




























































































































FEs., 1913.| RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ aad income and defaulted bends. ar 
Bonds, Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
fic— N Y Cent & Hud Riv—(Concl) Oswego &S use—See D L&W 
tral Br Ry 48g1919.F&A| 92% --.--- Rome Watertown & Ogden— Ozark & Cherokee Central— 
tBr UnPacistg 4s°48J&D} 77 81 Cons g 5s July 1922..A&0} 106 | 106%4/|_ ist g gu 5s 1913 opt.._..A&O| 100 100% 
Col 0 Pacific— W &Ocons g ’22_A&0 OO | cceue Pacific Goast Co—See Misc B’ds 
¢ 6s °38._F&A)| 104 105 RW&O Ter R ist 5s"18_M&N| 101%) ----- Pan American ist 5s’340p J&J)  ..... eaihnia 
L lst 59°26_J&J| 98 | -...- Utica & B Riv 4s g 1922_J&J | ht Be Pennsylvania RR— 
vy 68i920_.F&A| 97 | .----- West Trans Co 3%s1923 F&A| 89 92%4|| Con M 5sg1919-........ M&S| -.-.--. 108 
4s°38_F&A| 93 | «----.- West Shore Ist 4s 2361_._J&J 97 $4, do 4s gold 1943....M&éN;| 101 gtd aus 
old 1938...._.J&J; 103 | ..-..- NY Chic & St L ry 4s’37 A&O 99 99 4s g 1948__..... M&N;| 101 102% 
St LR Elst 581938_.M&N| 102 | ----- b 4s May 1 1931__._. iwswef ; SOME do 3s ¢ £ 1945....J&J| 90 | -.-..- 
Gar’ delet Brist4 }4s’38 A 95 100 |\N Y & Greenw’d Lak Collateral tr g4 (* 1913_-J&D| 99 | ..... 
8t Iron Mtn = N Y & Harlem—See N Y Cent & Hud R Col tr 4s Ph B1921-J&J| 9834) -..-. 
Unify & Ref’gg4s1920J&J| 82 8214 NY &Jersey—See Hudson& Man RE pur mon ist g 48’°23-M&N; 1014) --... 
Gen con ry &1g 58’°31._A&0O| 10534; 106 |N Y Lack & West—See Del k & (|West Conv g 3%s Oct 1 1915 opt 
con stpd gu g5s’31 A&O) 104 | ....- NY L W C RR—See Erie. Dec 1 191025.,....-4 J 97 97 
Eq 5s May’13-Nov’21_M&N| 9934; 100/|IN Y & L Br—See Cent of NJ ie Pa St Eq 34s Mch 1913..Q-Mib_ 5 4 
Riv & Gulf Div 4s’°33_M&N| 83 8344||N Y New Haven & Hartford— qe) Steel Rol Stk tr3}4sMay’13QF\b = 5'%| ~4}4% 
Lit R’kJn ist 6sgu’16.A&O| 99 | ----- Deb 6s Jan 1548 conv.J&J15| 125 |°125%4)| Equip trg 4s’14S5erA--M&S| 98 | --... 
Pine Bluff & Western— Deb 4s July1’55 non-convJ&J} -----| 89 Gen ft eq 4s May 13 to’20Q-Fib 5%) 4 
1st gu g 5s’230p'13_A&0; 96%; 100 Deb 4s 1956 non-conv-.M&N| -.-.-- 88 Gen fteq 4s Jne’13-’22.Q-Mib 5%) 4 
VerdVall&Wist 5s’°26M&S; --.--- 100 Deb 4s 1947 non-conv.._M&S; 88 91 Alleg Vai gen 4s 1942-._M&S| 98 1 
Mobile & Birm—See Southern Riy Deb g 43 1914 non-conv_F&A 98 99 BaltChes&Atist g 59°34. M&S; 100 | ~-.--. 
Mobile & O—ist g 68 1927 J&D| 116 117%|| Deh 3 4s Mch 1947 _M&S TSH)  cicce Belvidere Del gu4s1927.F&A} 97 |  -..-. 
lst exten 68 July teaben > * 11254 niiate » Deb3¥4s 1954 non-conv A&O 77 80 Ist g gu 3%s 1943__._.J&J| 87%}  ..... 

-Gen g 48 1938_________. M&S| 865 87 veb 3443 1956 convert..J«.) 86 87 Cin Leb & Nor 5s 1916._J&J| 101 | --... 

-Eq 5s guar 1913-1914.___.A&O\b 5 4% 5% notes Dec 1’13 0p .J&D| 100 100 % Ist cons gu g 48 1942._M&N| 92% 93% 

-Eq 5s May 1919 _______ Nib 5 4 Bos & NYALIst 4s 2’55. F&A 96 97 Clev & Marietta—444s’°35 M&N; 101 | -.... 

Eq 5s Oct 1919 ..______ &O\b 5 4% Danbury & Norwalk— Cleveland & Pittsburg— 

-Eq 4 Ser E 1913-16. M&Sib- 5 44%, lst ref g 4s guar 1955_J&D Se fo Botee SerA4 4s gen gtd 1942_J&J oD eer 
Eq 44s Mch’13-Sep’22M&S\b 5% 4%% Con 58 July 11920_....J&Jié 105 | --..-- Ser B4 gen gtd °42.A&0| 102%) ~.-.-.. 
Montgom Div g 6s 1947 -F&A| 10744) 109 Gen 5s April 1 1925..A&O} 107 | -.-.-- Int red to 344% ------- OG F sgeas 
St L & C col tr 4s May’30.Q-F\ 88 .| ----- Harl Riv & Portch 4s’°54M&N| 96%) 98 SerC 3 4s gen gtd ’48._M&N| ~---- 92% 

4s guar 1931_._..___. &Ji 91 92%4'| Housatonic—Con 4hs’37_.M&N;i 110 | -.--- SerD 3 en gtd ’50_F&A nt. eat 
Mobile Term & Ry6s19350pM&S| 95 100 New Eng con 4s '45 gu.J&J| 96%) ----- D Riv RR&B gug 48’36._F&A; 95 | ----- 
Mohawk &Malone—See NYC&H Consol g 5s July 11945_J&J| 110%) ----- Erie & Pitts ae 
Bonong River —See Balt & Ohio NY&NE BosTer 48’39 A&O} 105 | ----- Gen gu g 34s SerB’40_J&J| 90 91% 
Mont Cent—See St P M & M NH&Derby—Cons5s’18 M&N;} 100 | ----- Series C 1940__...-. ee seuee 
Morgan’s La & Tex—See So Pac New Haven & Northampton- Pennsylvania Company— 
Morris & Essex—Sec D L & W Ref 4s 1956 guar--_--_- $4D}. OB: 1:/uuc..- ist M g 444s 1921_---- J&J} 102%) 104% 
Nashville Chattanooga & S L— Y Prov & Bos 4s ’42._A&0 95 96 Gu g 481931 0p1921._._A&0) 96%} --.--- 

2 8 | rae J&J} 100 1013%4|| N Y Westchester & Bos Ry-— Gu tr ctfs g 4s 1952.__.M&N; 95% -.--- 

ist consol gold 5s 1928__A&0O} 108 10934 Ist M g 4%s 1946 guar.J 97% 98% Gu tr cts g34%4s1937.._.M&S; 85%) ----- 

Gentreville Br g 6s 1923_J&J| 110 | -—---- Prov Ter ist g 4s gu ’56_M&S a oe Gu tr certs g 3% 1941_F&A 85 86 

Jasper Br ist 6s 1923___.J&J} 11134) ----- N Y & Northern—See N Y Cent} & Hud) Riv Gu tr certsg3%s’42_.J&D) 85%) --_-.- 
Lebanon Br 6s Jan 1’717_.J&J| 105 | ----- New York Ontario & Western— Gu tr certs g 3 744_J&D 85 88% 
McM M W & Al ist 69°17_J&J| 105 10644 Ref ist g 4s June 1992_._M&S 92 94 Guar trust gold 3s call 
ag City Br 68 1917__.J&J| 10454) ----- Gen M @ 4s 1955 red... _J&D 85 88 1-15 yearly to1916.M&N; 97 | ~-.--. 

Hash Flor & Sheff—See L & N 5s g notes Jne’13-Dec’15J&D;| 100 101 Phil Germ & Chestnut Hill— 
National Rys of Mexico— ' Eq 44%s Mch’13 Mch’16M&S|0 5%) 4%% lst g’d 4 1913_...M&N} 98 | ---.- 

Pr lien &, 4o6398f1957._.J&J; -.--- 864, NYPhila&Nor—list g 49’39_J&J 96%, 9 Pitts CC & St L— 

Gen M 4s 1977_________ A&O 76 77 Income 4s Jan 1 1939.._.M&N 90 92 Con g gu 44sSerA’40_A&0| 103 4 105 
Goll iF & notes 4s 1913_J&D 984%; 99 |N Y Prov & Bost—See N Y N |H & Hiart do dv Ser B’42 A&O| 103 105 
Hat RR of Mex p! g 4\¢0'26J &J 97 99 |N Y & Putnam—See N Y Cent! & Hud! Riv do do Ser C’42.M&N; 103 | ----.- 
lst cons g 4s 1951______ A 76 7744|\N Y & Rockaway Bch—See Loing Islaijnd do 4s Ser 745 _ M&N 95 98 
Mebraska—See C B & Q N Y Susq & W—See Erie do 4sSerF1953-J&D) 95%) ~----.- 

ev-Cal-Ore Ry—5s 1919_M&N 3 age kee N Y Westc & Bost—See NYN |H &H do 4s Ser G 1957._.M&N 9556). -<ece 

Mewcas & Shen Val 63 '17_J&J| 98 | ----- Nodaway Val—See KCStJ&CB. o 8%sSerE’49_F&A;| 90 atsnbia 

Hew RR—See NYNH&H. Norf & Caro—See Ati CoastLine CStL&Pittsist5s g’32 A&O| 107%) ---... 

BH Hav&Derby—See NYNH&H Norfolk Southern— — Steub & Ind ist 58 °14_J&J; 100 {| -.... 

Mew Hav & No—See NYNH&H Ist & ref g 5s ’6lop’15.__F&A 98%; 99%) Pitts Va & Charieston— 

B J Junction—See N Y Central Norf & Sou Ist 58 1941_.M&N| 102%) ---.-- lst g gu 4s 1943_-_-._- M&N 98 100 

Mew Jer & New York—See Erie lst gen g 53 1954 0nt . _J&J 9843 99%4|| Sodus Bay & Sou g 5s’24_J&J O8 <1 ucaded 

Hew London Northern— Ral & Cape F Iist5s’43_M&S 97 103 Sun & Lew ist g 48 1936_J&J; 96%! ----. 
ist M g 4s July 1 1940___Ja&J oe Ral & Southp con 5s ’65._.J&D ae ee Ee Penn & N Y Canai—See Leb V. 

Mew Mex Ry& —SeeE! Paso} &South| west Suffolk & Car conS* 1952 '¢«J} 101 106 ||Pennsylvania & Northwestern— 

Mew Orleans Great Northern— Norfolk Term Ist’gu 4s ’6LM&N OS. gi daacd Gen 5s Jan 1 1930_..-.-- J&J| 105% 108 
ist m g 5s Aug 1 1955___F&A 64 66 ||\Norfolk & Western— Bells Gap Cons 6s 1913._-_A&O0/; 100 | -—---.. 

Hew Orleans Mobile & Chic— General 6s 1931____...- &N|} 1195| 12214) Clearfield &Jeff ist 63’27_J&J| 115 116% 

ist M g 5s 1960_.______- &3; 86 86}4)| Imp & exten 6s 1934._..F&A: 123 125 ||Pensacola & Ati—See Lou & N. 

Mew Orleans & Northeastern— New River lst 68 1932..A&O| 120 122 Peoria & Eastern—See Clev Cin! Chic & |St L 

Prior 1 g 6s Nov 11915_._A&éO| 104 -----|| N&WRy Ist con g 4s’96_A&0 Ee Peoria & N W—See Chic & N W 
Equip 434s Apr 1913.__A&0|b 5%| ----- Div lat lien & gen eg 4s July 1 Peoria Ry Term—See Ch RI &/Pac 

Hew Orleans Terminal Co— 1944 opt Jan 1 1929___J&J 92%| 9214 )\Peo & Pekin Un Ist 6s ’21.Q-F) 106 | -.-.. 

Ist g gu 48 1953________. J&J 864 88 Conv g 481922 on 1917. J&D! 109. 110 2d mort g 444s Feb 1’21_M&N|  ..... 95 

Mewport & Cin Bdge—See Louis|ville & |Nashv Conv deb 44s '38 wi..M&S, 108%) 108%3)\Pere Marquette RR— 

Hewp & Rich—See Conn & Pass N&W Pocahontas 48’41_J&D) --.-.- 92 ns g 4s Jan 11951._..-J&J| 70 73% 
HY B & M Bch—See Long Isl Eq tr g 4s Ser B 1913....M-S/ 04.40 94.35% Ref. g 48 1955-.--.-.. ey * * | ere 55 
HY Bay Ext RR—See Long Is! wy 4s SerD-F 1913 to ’16 gu 64.60%) 4.459 Guaranteed .....--..-<-<--| «see 54% 
Hew York Central & Hud Riv— erG HJ K’13-16 gu- Var.» 4.60% 4.45% Deb 6s July 1 1912. ..--. J&J| f 25 0 

Ref’g g 34 July 1 1997_J&J 86%| 87 ColCon&Ter ist 5s g °22_J&J; 103 106 Equip tr 444s 13 to 714-A&O)}  .....|  ---. 
Deb g 48 1934.... _ | M&N 90%; 90%) SclotoVal&NElst 4s’89_M&N;| 94 |  _.LL. Eq 5s A & B1913-1919-A&O;} -.....|  .-.--- 
Deb 4s 1942 tax-exempt J&J| --- 92 ||Northeast Pennsylvania— Chic & W Mich 581921..J&D) 94%) 98% 

r/ notes Mch i i9i4_M&S 995 100 ist g gu 5s 1920__._. A&O;} 101 103 Ch & N Mich 5sgu’31_M&N; 90 |} ....- 

NY C Lines eq 5s 713-22. M&N'64.80% 4.60% N’east of SC—SeeAtiCoL of SC. Detroit Grand Rapids & West 

NYC Lines eq 4348'14 25 J&J\b 434%) 4.55%)||Northern Cal Ry—See So Pac. ist g 4s April1 1946 A&O 80 84 
N Y C Lines eq 4% 1914-| Northern Central— Flint"& Pere M g 6s '’20A&0O) 10344) 106% 
ORES er J&1/b4.70%| 4.65%)|| Con gen M 44s E1925..A&0;} 102 104% Gold 4s 1920....-.----. A&O| 92 94 
Bos & Alb eq 448'13-’27AKO b4.70% 4.55%|| Mort bds 5s1926SerA...J&J} 105 |  ...- Ist con gold 5s 1939. _M&N 96 98 
LS Col tr g 49s 1998___Fa&A| ----- 78 Mort bonds 5s 1926 Ser BJ&J} 105 | -.--- Pt Huron Div g 581939. A&0 96% 98 
MC coltrg 34s1998...F&A| -.--- 78% ||Northern N J—I1st 68 1917_J&J} --.-|  -.--- Toledo Div 5s 1937.._J&J 91 96 
Beech Cr-—ist 4s g gu’36_J&J Ses “bebe Northern Ohio—See L E & West Grand Rap Belding & Sag— 

2d guar g 58 1936____. J&Ji 106%) ~-.--- Northern Pacific— lst g 53 March 1924._.M&S/}  ....- 92 
Cit Bit C Co Ist g 48°40_J&J 75 80 St Paul&No Pac6s g’23_F&A} 113%)  ....- Lake Erie & Detroit Riv Div- 

h Creek Extension— Reg certs 6s 1923_._.- at (Rae Gaxe- lst g 444s Aug 1 1932_F&A 90 92 
lst gtd Ff 3 4s 1951___A&0 ei) Fas baie Prior lien g 4s Jan 1997..Q-J 98 98 Pere Marquette RR of Ind— 

Gart & Adir ist 4s g ’81_J&D Be eee Gen lien g 3s Jan 2047_..Q-F 67%| 68 lst gu g 4s 1943 opt__.M&N 75 80 
Gouv&Osw ist 5sg1942 J&D|} 108 |  ..-- St P & D Div g 48 1996__J&D 92 | 95 Sag Tusc & Hur 481931_F&A;  .---- 90 
Lake Shore & Michigan So— Wash Cent 4s Mch yy btietetd 95%4||Perkiomen—lst ser 5s ’18.Q-J} 103 104 

Con g ref 34s 1997_._J&D} 88 89%4|| CB & Q Coll 4s—See Gt No. 2d series 5s Jan 1 1918_..Q-J; 102%) 103% 
Deb g 48 1928________ M&S; 92% 92%|| St Paul & Dul ist 5s’31_F&A| 109 |  —---- Petersburg—See Atl Coast Line. 

Gold 4s 1931___.____ M&N 92 % 925% 2d mortgage 5s 1917_._.A&0)} 102 102 %|\Phila & Baltimore Central— 

KA & Gr R ist 5s’38 J&J| 105 | -.-.. lst consol g 4s 1968_._.J&D cp, | ae ‘Ist M 4s 1951 guar.....M&N 97 98% 
Kal&W Pig’n g 581940 J&J| 113 | ----- Dui ShLine gtd 5s’16.M&S; 100%) —---- Phila Balt & Wash 48°43_M&N; 100%4| ..-.-. 
Mahon C RR ist 6s’34_J&J| 108 | _---- Tay Falls&LSup 68’14_J&J} 102 |  --.-- Philadelphia & Erie— 

Michigan Central— Dul Union Dep 5s ’30_A&0O} 100 |  _---- Gen (now lst) gu 6s g’20_J&J| 110 112 
58 cou ’31 D&BC div_M&S} 106% --_--- No Pac, Ter Co—ist 6s ’33_J&J| 110%! 11134) Geng 5s July 11920....A&0O) 104%) 105% 
Deb g 48 1929_______ A&O| 88% 90 ||North Ry of Cal—See Sou Pac. Gen g 48 July 11920_...A&O| 99 99% 
ist 5s Kal &SH1939_M&N| --_-_- Pe ode North Pac Coast—See No Shore. Phil Ger&Ches Hill—See Pa RR 
ist mtg M Air Line4s’40J&J| _.__- 99 ||\North Pennsylvania— Phila Harrisburg & Pittsburg— 
ist g 4sJol &NoInd’57J &J10 OP Piiiwkee ist M 4s extended 1936_M&N| 100%; 102%) Ist mort gold 5s1925...A&0)| 106 107 
ist g 344s JL&Sag’51_M&S| 85 87 Gen g 3 3-10s 1953_.___- J&J| 82%! 844/|Philadelphia Newtown & N Y— 

Ist g 3 }4s 1952______ Ni 85% 86% )|Northwest’n Term—See DenvNiW & (Pac lst mort red to 3s 1942.A&0| 76 79 

me free IstMg 3s’89J&D| 67 | -.--- Norwich & Wor—4s1927..M&S| 97 | .-.--- Phila & Read—See Reading Co 

Bat C&S ist gu g3s’89 _JI&D a: 3° Veitele « Norwood & Montreal—See NYC PhilaWil& Balt-——-Deb4s’17 A&O 99%; 101 

Det R Tun 44s’61gu_M&N 97% 9914)|\Ogd’b’e & L Cham—See Rutl’nd Debenture 48 1922-_._.-. M&N 99 101 

Grand Riv Val 4s °59_M&s§s SF Wivdsebe Ohio Connect’g Ist & 49’°43_M&$ 7 4a. pon eps Debenture g 4s 1926_...- J&J 99 101 

Toledo Can South & Det— Ohio I & W—C CC & St L. Debenture g 4s 1932....A&0 9844; 101 
ist f 4s 1956 guar__.J&J; 93 |  ---- Ohio River—See Balt & Ohio. Col tr ctfs 1921—See Penn | RR 

Moh & Mal 48 1991_____ M&S! 97 99 |\Oid Colony—4s gold 1924_F&A 97 98 ||Philippine Ry—See Foreign Gov|Sec., pjage 50 
Consol gold 3 4s 2002_M&S eS eee 44 Des 1 3088. iundoicce J&D 96% 974)|Pine Bl & W—SeeSt LIM &So 

NJ Junc ist 4s gul986_F&A| 96 | ___.. da Jam 1 DOCS i idiwecence J&J 96 97 ||Pine Creek—See N Y Cent & Hiud Riv 
NY &Har Ist g 3 4s2000 M&N 8654|  .--.- 3 4s ouly 2. 1668. L.usdn ce J&J 8814 90 |\Pitts Bessemer & Lake Erie— 

& Nor ist.g 6s’27__A&O} ____. 107 |\Omaha & St L—See Wabash. PS & LE Ist g 5s81940.A&0| 107%) --_-.. 

NY & Put ist4sgi993 A&O| 94 97 |\Oregon & California—See SoPac Cons Ist g 5s July 1’43_J&J| 110 112 
Nor & Mon ist 5s¢’16_A&O|} 101 |  —---- Oregon RR & Nav—See Un Pac PB &LEcong 5s1947..J&J| 110 111 
Os & Rome ist M 78’15_M&N| _.-__- 10144||\Oregon-Washington RR & Nav Deb 8 | 2, aie J&D| 99 102 

2d 5s May 1 1915___.-. F&A) .....| 105%) list & ref g gu 4s ’61 opt._J&J 90 90 }4||Pitts Char & Youghiogheny— 

Pine Creek gu 6s 1932..J&D} 10854) ____- Ore RR & Nav cons 48’46J&D); 93%) 9334) Gen mort etd 4s 1932_._._.A&0 Tain oa 

Pitts McK & Y ist 6s’32_J&J| 117 | —-...- Oregon Short Line—See Un Pac Pitts Cin Chic & St L—See Penn; RR 
2d 6s guar 1934_._____ Ut Se re eee Oswego & Rome—See N. Y Cent Pitts Cleve & Tol—See B & O., 

McK &BV ist 68 g "18_J&J' 105 | ___-- Pittsburg Junction—See B & O. 
0 ssasis. 7 ‘lhis price includes accrued interest, & Last sale, {In London. m Nominal, eSale price. ¢ Free of taxes in Massachusstt« 





NOTICE.—All bond prices are now and inmterest’’ ex 


GENERAL QUOTATIONS. 








Be. 


Ask. | 


Bonds. 


—_ 


ag 


(VoL. xovr. 





where marked ‘‘f’’ and income and defaulted bonds. 








Pitts & L fant i008 g 0028323) 


2d 5s J 4, 
Mc 
Pitts st 
Gold F&A 
vers’ dtte "14 op J&D 


reeeivery ctfs "15 0p. F&A 
y ph Be ctfs Ba op M&S 


~ -3aD 
ist ] Tooftres eas hang &D 
Pits eta 4 ——See PBess & LE 
Pitts Term R 
Ss g oat St sf oe J&JI 
ide A ee F g y Sete &S 
Chas—See Penn RR 
& ia fe B “ o 
a Ashtabula— 
“Qansol 50 M 


gen 4s 5 Sen A 1948... o3 


S&D} 
68 "16_J&J 


rg-— 
1928 guar... _M&WNi 
Ist g498°26 M&N 
Debenture 4s aus 1927__F&A 
Resenn’ a rminal— 
~y g 8 gu 4s 1961 J& 
‘te i st gu 598’41_J&J 
porta Gt Val int gu ten abies 
0 ac Val-—ist gu 5s g’41 
Princeton & Northw-——See Chic 
dence Term—See NYNH& 
v & Wore—lst 4s 1947_A&0 
Raleigh & Augusta—See Seabou 
Ral& ate Fear—See Nor Southn 
Route 88 Not Soult 
u or South’n 
Raleigh & S W—See Chesapeak 
tan River—tist. 
featien ‘oh ome & 


en—See Ba 
Company— 

a Gen § $8 Jan 1 *1997 J&J 
4s °5) op ’06_._.A&0 
Atiantie: City 5s 1919._M&N 
ist consol g gu 4s 1951.J&J 

‘WEN str ctts 45 red 105_Q-M 
- Phila & R—2d 5s ¢ 1933. oe 


' 


Imp ext g 4s 1947___- 
Cons ext gold 4s 1937_M&S 
Term 5s g gu May 1’41- 
DelR Ter a2 — & 58’42M 
s 1942 J&J 
Wilmé ENO. i 5s 1927_J&D 
58s Aug 1 1932_Q-F 
Colsfte2 phan Rm 
ex 
Bens & Saratoga——SeeDel &Hud 
Richm & Danv—See Southern 
Rich Fredeticksb & Potomac— 
Cons mort 4%s 1940__.__A&O 
Rich & Meckienburg—See SoR 
Rich & Peters—See At! Coast 
Richmond-W ashington Co— 
Col tr g gu 4s 1942 opt __J&D 
Rio Gr Junc—See Denv & Rio 
Rio Grande So—See Denv & Rio 
Rio Grande West—See Den & 
per & Pitts—See Buff R & P 
k Island-Frieco Terminal— 
ist M g 5s 1927 guar____J&J 
Rock Isl Ark & La—SeeC RI & 
RockIs1& Peoria—See vane 
ame W & O—SeeN YC&H 


-F 


3 


116 


105%, 





RutlCanad Ist g gu 49°49 _J&J 
Car trg ya Ry, 1913 to 717 _A&O 
tr <7a8. 38 '27 M&N 
& Hur—See Pere Marq 

St Chat Mad. & lik a te 61 26 
n ge ist g 4s ’51_J&J 

8t Clair Term 1st 53 1932 _PF&A 
St Johns & L Cham lain— 
lat g 5s March 1 1944___ ay 

ns J& w & Adiron g 4s 1947 J& 
Adiron ist 5s’96_J&J 

an 996 


6s 1 A&O 
Bt Louis Al & T H—See III Cent 
ae ome Br—SeeTermRR Agss’n 

& Cairo—See Mobile & O 

oH y Iron Mt & Sou—See MoPac 
St L Mer Br Co—See Term RR 
St L aerke Mt & Pac 58 55 J&J 
5t L So—See Illinols Centra] 
St Louls & San Franci 


| uv 19 A 
-6% notes June 1 713 opt_J&D 


Ran itt re 1191l40p_M&$§| - ve 


1951____J&J 

NOT O Tex ep | free div 5s’40M&S 

- Birm Belt lst g gu 49’22 A&O 
Col South New Or! & Pac 

Eq tr 6sAug’13-Feb’ 17F&A 

LW W ete tele ke 

§ 

St Rey pout heenern 





g 48 198 M&N 

g inc 48 Nov ’89 cert__J&J 

ist consol g 4s 1932... _ J&D 
ist term & unif 5s 1952_J&J 
‘Cent Ark &Ea Ist 5s’40 op J&J 
-Grays Pt Term g 5s ’47_J&D 
-Shrev Bdg & Ter 58’55¢u F&A 
Stephenv &STex59'40 ¢ opJ &J 
L Wichita & West—See 8t L 


Montana ext Ist 4s 37, _J&D 





Pacific Ext lst 4s£ 1940. ~5aS 


102% 
95 
d 92% 

















103 





Seab & Roanoke—1Ist5s’26 J&J 


t Paul Minn & Man (concl’d)— 
Bastern Ry of Minnssota— 





(Nor div 1st g 46 anes ae 
— Union 1 J &J 


ist 58 July 1 
Mont Cen el 
go 


San Francisco & Nor Pacifie-— 
ist g 5s sink fund Sere 
San Fr &S Jo Val—Ses AT&SF 
nh Term—See Sou Pacific 
Pres gh oh Ateh 

Sault Ste Marie Bridge-—— 

lst M sf g5ds July i 1937_J&J 
Ste Marie & S W—See Ch St P 
Fila & W—See Atl Coast Line 
Sav &States—ist g gu 5s’53 J&J 


Schu: 
Scioto Val & N E—See Nor & W 


5s. ed 1 749_F&A 
g 48 195 &0 


J&I1 

E “7 Jne’13-Dee’19_J&D1i5 
Atlanta-Birmingham Divis— 

lst g 48 May 1 1933_._.M&S 
Car Cent lst g gu 48°49. _J&J 
Florida Oent & Pe 

Ist gold 5s 1918 J&JI 

Ist | g ext 5s gold ’30__J &J 

Ist con 5s go 1943. _J&J 


eorgia & Ala 5s Oct ’45_J&J 
ad&AlaTerm ist x53’ 48 - J&D 
ja Car & N—Ist 58 2°29_J&J 
Ral’h&Aug’sta—ist 6s’263 &J 
Ral’h &Gast’n—i1st g50’47J &J 





Deb 6s after July 1716 F&A 
Seacoast RR of N J 5s ’48_A&0 
Sebast & Mooseh ist 5s’28_M&S 
Shamokin Sunb’y & Lewisb’g— 

2d 6s g July 1 1925 J&J 
Sherman Shrev & Sou—See Mo 
Shreve B & Ter—See St Loui 
Sierra Ry of Cal— 

lst s f g 6s Apr 12 ’37_A&O12 
Sil Sp Ocala & See Atl C L 

loux C & Pac— c&N W 

odus Bay & Sou—See Penin RR 
Somerset Ry ist & ref 48’55 J&J 
South Bound—See SeaboardA L 
So Car & Ga—See Southern Ry 
Sou Indiana—See Ch Terre Hau 
Southern Pacific Co— 
Coll tr 4s(CP) Aug 1 ’°49_J&D 
Conv g 4s Jne 1’290p’14_M&S 
Aust & Nor ist 5s g ’41__J&J 
Central Pacific— 

Ist refdg 4s g g’d °49_F&A 

lst g gu 4s Oct 1 1954_A&0 

M 3s g g’d Aug 1’29_J&D 
Sebrencs Harrisb & Sar An— 

Mex&PDiv ist 5s8’31_M&N 
Giia Val Globe & Northern— 

ist g 5s Nov 1 1924__M&N 
Houston East & WestTexas— 

lst 5s g May 1 1933___.M&N 

lst guar g 5s Mar ’33_M&N 
Houston & 

Ist | g g 5s 1937 

Gen gold 4s 1921 A& 

Waco&NWDivés g’30M&N 
La West Ist 6s 1921 J&J 
Morgan’s Louis’a & Texas— 

Ist mort 7s 1918 

lst g 68 1920 
North Cal Ry g 5s 1929.__J&D 
NoRy ofCal 5s g gu 1938 A&O 
Oregon & Cal lst 5s 1927_J&J 
S A & Ar Pass g gu 4s’43_J&J 














San Fran Term ist 49°50 A&O 
So Pacific Br 6s 1937_..A&O 
Southern Pacific RR Cal— 
ist con g 5s gu 1937. _M&N 
ist con ref g da’ 55 op’10 J&J 
Pac Coast lst g 4s 537. J&J 
Texas & N O— 
Consol gold 5s 1943.._J&J 
Dallas Div 1st g 4s’°30_F&A 
Southern Railway— 
ist consol gold 5s 1994. _J&J 
Develop & gen M g 4856 A&O 
5% g notes 1916 F&A 
= tr g 44s Jne13-De’14J &D 
Equip trust e. 4\%s Ser L 
yee 1913 to Feb 1921_F&A 
Eq tr 4s Ser M’13-’19- ag 
Equip trust & 4%s Ser 
Apr 713 to Apr 1920. A&O 
E Tenn reor tien 5s 1938_M&S 
ist Mein div g 5s 1996_._J&J 
St Louis Div lst g 48 1951 J&J 
Aiken Br ist g 1998__J&J 
Ala Cent ist g 6s 1918_._J&J 
Atl & yt lst 4s ’48_J&J 
2d g 48 1948 or 
Atl & ead lst gu 
AtlTenn &O—1st 
Aug South g 5s 1924._.___.J&D 
Col & Green ist 6s 1916_J&J 
ETVa&Ga—Div g 5s ’30_J&J 
Consol Ist g 5s 1956. M&N 
Ga Mid Ist g 3s 1946_._.__.A&O 
Ga Pac lst g 68 1922____J&J 
Knoxv & O Ist g 6s 1925_J 
L &N So joint g 4s—See L & N 
Mob & Birm pr lien 5s °45 J&J 














i 


Gen M g 4s 1945 JI&J 


959 op A 
Eq tr 44s July 12 is 13-July 15 
"1922 &31516 


So Bound ist g 5s ’41_ A&O| ; 


ay 


94 
110 
11084 
124 


109% 
109 


94 


95 


8 South 








|Southern eS cok an $8 ih 
Mobil 


"38. M&S 
63 *85.J&I 
A&O 


General 5s 1936 
vi de ar sta 

Wash O&W ist gu 

W No Car 1st con g 6s’14-. J&s 
S. &N Ala—See Louis & Nash 
South Pac Coast—See Southern 
Spartan U &Col—See Ashv&Spar 
Spokane Fails & Northern— 

1st 68 g 1939 
Spokane International— 

1st g 5s 1955 











nn Co 
Suff & Ghiolina+ee'N. Nort & So 


8644|\Sumter & Water R—See SC&Ga 
8534 Sunbury Hazleton & W B— 


74% 
79 


serge: 


98 


Superior Short Line—See Ch St 
Tampa & ee 
lst M 5819 
Tampa + ALS se 
Ist g 5s 1936 opt 
Tarkio Valley—see KC St _ “s 
ee 


Bdg 09 
Terre Haute & Ind 5s 1925_J&J 
Terre Haute & Peoria— 

Yst con g 5s Sept 1 °42__.M&S 
Texas Central—ist 5s 1923 A&O 
.Lexas & New Orl—See So Pac 
(Texas & Okla—See M K . a 
"Texas & Pac 1st 5s 2000.._J&D 
;) 2d ine g 5s Dec 2000 ..Mar 
Lou Div tst ¢ 581981 _. _J&J 
Weatherford Min Wells & Nor 
( lst g 5s 1930 F&A 
Toledo 
Tol &O Cent lst 58 g 1985._J&J 

West . oy Nop g 1935._.A&O0 

Gen g _JI&D 

Car & tS May?13~i7, M&N15 

Car tr 4s Ser B 1913-’20_J&J\b 

Kana & Mich ist 4s 1990 AGS 

2d M g 5s 1927. 
Eq 48 J’ ly’ 13-July'207&3 

St Mary’s Div 48 g 1¥51_F&A 
Toledo Peoria & Western— 








Pr lien g 3 4s July 1 ’725._J&J 
lst g 4s Apr 1 1950 A&O 
Ool tr g 48 Ser A 1917... F&A 
Toledo erminal— 
t M g 4%s 1957 gu..M&N 

Tol Walk Val & Ohio— 

lst g gu 44s 1931 ser A__J&J 

lst g gu is 1933 ser B_J&J 

lst B ° < 1942 ser C__.M& 
Tombigbee Val lst 

Gén mtge 6s 1935 
Toronto Ham & Buffalo— 

ist g 4s June 1 1946 ____.J&D 
Troy & Boston—See Fitchbur 
Troy & W T Bridge 5s °15_M&S 
Ulster & Del con 

lst ref g 4s 1952 
Union Pacific— 

lst Ry & lg 4s g 1947_.._J&J 

Conv 4s 1927 &J 
lst & ot 4s June 2008.._.M&S 
Ore RR & Nav—See Was 
Oreg Sh Line Ist g 68’22_F&A 

_ cone a, — 46_...J&J 


&D 
Utah Bot F Garth Nera dechy 


lst 7s’08ext at +7 to’33 J&J 
Consol Pre % 26___J&J 
United NJ RR & Canal Co— 
General gold 4s 1923....F&A 
General gold 4s 1929_...M&S§ 
General gold 4s 1944._._.M&S 
Gen lst g 344s Mari ’51_M&S 
Upper Ooos— Maine Central 
Utah Central—See Rio Gr West 
Utah & Northern—See Union P 
Utica & BI R—See N YC & H 
Utica Clint & Bing—See Del & 
Vandalia RR— 
Con g 4s 1955 Ser A....F&A 
Ser M&N 
Vera Cruz & Pacific RR— 


lst g 4 J&J 
Verdig Vail Ind & —See Mo Pa 
Vermont Valley— 
lst M g 4s Oct 1 °40__A&0 
Vicksburg & Meridian—See Ala 
Vicks Shreve & Pac— 
neg lien 6s g Nov 1715.M&N 
Gen 58 May 1 1941 M&N 
Virginia Midiand—See So R 
Va & Southw 5s 2003 
1st oon g 5s 1958 
Virgini y— 
Ist M f g 5s 1962 opt.._..._.M&N 
Wabash—lst gold 5s 1939_.M&N 
2d gold 5s 1939 F&A 
Deb mort 6s ser B 1939__J&J 
aaly g 5s Mar 1 1921__.M&S 
| Eqg 44s June 713-714. _J&D 

















Sache 


J&D 
A&0} 


103 

& Vicks 
102 
100 


108 
954 











> Basis, 


‘¢ On basis of $4 848 to the €, 


@ On the basis of $5 to the £, 


f Thisiprice includes accrued interest, 


Ek Last sale, 


it Gen 


























































































FEB. 1913.] RAILROAD STOCKS. 
| es | : ar.| Bid. { Ask. 
Bonds and Stocks. | Bid. | Ask. || Stociés. Par.| Bid, | Ask. | Stotks : ~— 
Wabash (concluded)— i: Chicago Milw & St Paul....100) 113%] 114, jMimourl Kansas & Texas...100) 3734) 37216 
ist lien term g 4s 1954..J&J; 80 | ---.. Ain sie gg persia po pee 13634| 13734||Missouri Pacific...--._.--- 419%) 42 
AG tet @ et 00GB aad ea| 0175, 09 [Chicago & North Western-.120)  {e1'*|. 100 “Waobme t Beem ptiguard:.7cleol -e5'*| 76 
44% o notes’10 ext ig N pe Bitty ig 2 hee ie se 108 | 115 Mobile & blo—See Soutii’a R gab ie| < 100 
Deo ir iat ga 4s 1 939-34 77 “79 Chicé fo St Pt Paul ut Minn & 62-100 i. ia0. Jae soa veins ee 
194 aS) 80 | -----|/ Preferred. ..--....2.--. 100! 15 25 |lNash Chat & st Louis. 7-7 160 | 175 
Omahat aDiy 1s ta%egdiA&o| 68 | ~22.- eveas ae Hace. 8-2-1400 Fried ee eaey v & Decatur (gu L & N 187 | 192 
wise +g 45 June 1 1954.---J&D| 26 | .._.. Cin, New Ori & Tex Pac.---100) 225, | 2-5, National ah Bye cf Re igs 23 
ont Tr ctfs of dep ee? ee ee ncinnati Northern. -...-- - 145 || Preferréd _.............100! 15 25 
1 1954. ...- J&D 1% 2 n Sandusky & Cleve pref.. 50) 13 --sideagy pth age 110 118 
ual an hfe of dap... 2 2 M\iClev r An Chicago & St E..-2100 5s a 5 YB odsenh a River---.-100 a 09 09 \% 
erren nets erred - - - ~----—----~ = 50 le in London 
w Riv—4e 3h J&J| ....-| ~.-..- \Cley & Pitts (Guar Pa RR). 50 196 y NN Dividend, payable Louls..100\¢ 51 60 
agian Gent. See’ N Nor Pac Betterm’t stk (Gu PaR ) 00 31 31% 1st preferred pi Os iy 2 Rhett er One Ot ees 
Wash Go Ry—See Maine Cent Colorado & Southern... .- 0 ee 79 SA .naliewen 220 CL.. S 1062 489% 90 
Wash O & W—See Southern Ry t preferred. -....-.-.-- ool «63 70 |lINew York & Hariem (guar). 50} 350 | ....- 
Washington Terminal Co— referred. -.-.-.....-. 204 IN k & West (guar scohee 11834 126 
ist 5 48 tf 5 5 quar RPS FEA o7 si Concord é Mont--Olsse T. .-100 k 135. |New York New Hay & art -109 129 i 
e-eaacF@A) 977%) ..... pas Gk o2: estern.... 
Weatherford Min Wells & N—-Sele Tex @|Pac Class 11. ..........-.--- 100) ----- a Norfolk Sout As eae ge ol 100} 42%4| 47 
West Jersey & Sea Snore— Class _ see tateateeietetatiaded 100 i40- orfolk & Western Ry_-.-..- 10€ he 110 
Consol g 4s 1936. ......- 9874) 994)| Class TV----..-...-.-.- 100 k 180°"|| Adjust preferred. _.—_--- i 83 92 
Cons 3 s Ser B 1936. .J 89 89 baeord: & Ports * hn 2 ay i367” No Carolina (guar So BR} <100) 165 170 
West Maryland—4s 1952..A&0| 8334 83 & Peper Pigu) 1 Sat” “inethern Capital. ..0.% 60/d 122 | ..... 
870 gold. notes 1915 OD -2d He 971% 98 Onn hang sod (guar B & M)-- “377 North’n NI guar a & M).-10¢ 128 130 
ie stExt & 50°38 MEN 100 PAB ate “o> pabemnes eames 100 45 50 ern Pacific R aasen< ; tts rf 
nist BvS oS MAN) LU | =-- oe reterred..-........-.-- e)_...1K 
Ty ean hs 1687 faa) 107) | oo Reto th Seen toa us)” gy at HS Not Rito Rd (en Go Stabs.-| 108 | 110 
& Penn—-5s 19037 J&J| 107 | -.--- Dayton & Mich sop ads 187%| _.... North Pennsylv (gu P & R)- BO|d ....- s 9434 
* Gen aes 4s 1943..A&O0} --_.-.- 86 ref (guar C H eee 188° | 193° llNorwich & Wore pref (guar) 100| 200 | _._.- 
Lncome r1943.._Novi1if 30 35 ||Delaware . Bound Br(gus 164 16614||Ogden Mine RR CenNJ).100} 100 | _..-- 
West Nor ee South’n R Delaware & Hudson..-_.-_-- ‘ san 435 loldColon NET: 100: 176 | 1... 
Western Pac Ist be 1033 --M&s 87 87 Delaware Tack & West... ae ee oe enes fs > eam 09 tais2 | ids 
n Pa—ist g 481928.J&D| 9834; 99}4/|Delaware.._.........-.--- 
Weat ty of Ala—4 34s 1918 AZO; 95 | .-..-- Denver & Rio Grande_-__--_- 1 a} is ew 0  & Syra gudin L he od 
ern Transit —See N > 4 Cc Preferred. Pat a Se pe 4 10 Seaastbashs Railroad Te te er DU 122% 123 
West “Shore—See NYO & HR) RRCo Des aenes & Fort Dodge---1 Pr. 30 |lPeoria & Bureau Val (guar). 10¢ 165 180 
West Side Belt—See Pitts Term ferred --- ---- ~~~ ~~ ~~~ 1001 92 95 |lPeoria & Eastern.....-.--- il 14 
West Va & Pitts—See B & O Detroit ‘Hills &SW eet) ‘of ore Maroditte E..Le ks : + 1 susie 
Wheeling & Lake Erie RR— Detroit & Mackinac Ry----1 a ee octane lst. preferred. .....----- 100} 14 17% 
Ist consol g 481949. ---.M&S| $0%4| 815]! Preferred ——- = ——- + “ea a es oe sits 100i 6 | 12 
L Erie Div ist g 58 1926.A&0) 101 --. ||Det Tol Pa Ironton 1st On. ----- 4 |lPhiladelphia & Erie.......- ld ..... 65 
Wheeling Div Ist g 53 ’28 J&J} 100 102%4)|_ 2nd preferred--._-.--.-..- 1001 6" 8 liPhila Germ & Norris (guar). 50ld .____ 146% 
exten & impt g 581930. F&A) 99 104 %4||Duluth "South Shore & Ad --ine is 16%|\Phila & Trent—(gu Pa RR)_100}d ____. 250 
aul 8 fg 531922... _.. J&J; 9874) ----- Preferred. _...---.--.._. a 66 [Pitysburgh Bess & Lake Erie 50/d 30 33 
érm—4s 1940. F&A 93 \|East Penna (guar P & R)- -- eo arts °s k Bt wef 50id 62 70 
¢ hita Falls & arene dé&a| 99 | 100. f) Pret Gruar Nor Cast)... 50d =k Pittsh Cin Chie & Si Louls--100} 101 34| 106 
s ee ka TOD oe eo) ride moe anal Taka: lac Pee a 
ist & ref g 5s 1940 5373s 96 97 >4)| Eri mmoa ..--.-.----- oan ou 48 Ipittsb ree es thle Aa ht ; 164 167 
Wichita Union Pera Ry— ist pref...-.-.--------- 100| 39%! 41 Special (guar Pa Rit). ---1 100} 150 160 
ist & on frags $1 -- MEN ty: se pho FOSS soln ape 50! 200 230 \iPittsburgh & Lake Erie_--.- ia 195 205 
Wilievtpae n't See NYS &W Evie € Pittsb (guar Pa RR). 50, 130 | 140 |iPittsh Mek & Yough (guar). 501 125 |... 
What ree ies 198h 3d 00 littchburg preferred...--.°100) 121 rite Youre ¢ Aint ore 289 ee | ep 
rer € 2798 190l.--.--J&sif -----| OU iiritchburg preferred.....-.-i0U) izt | -...- ter r)...106 
tPM&M Johns & Glovers 4 Bape ...-||Prov & Worces | : 
we Se Phila 4 Read's, Ft Wayne & Jack—Pref(gu) 100) 126 | Php ie gy aha | I a a 
& inane bas bbe at af Ee a & Florida -.-.---- - MM ee 4% Ili Cent Stock ctfs 1952.~ 130 168% 
nae |. RR pectrne cecal fact). cole ee 90) 5 4 
<5 F d— Geor RR & Bank Co ar).100) 258 260 , ng Co.....-.----- + 
inrton-Sa is 481960 -J&5| 8956) 90 rgia Southern & Florida.100) 30 =< Beene sree ett. a ores 925% 
Wiseongin Central Company— OG ms sien I gaa eotads A EES ee Se q ee rent ee 0] 183° | 193 
lst wie Ene i eee &J 91 9174 2nd eferred_------.-.. 100 24 29 | “pes Fred & Pot—Common.1i0C 330 340 
Ch W Minn ist6s’16_.M&S; 101 | ---.-- Grand Rapids & Indiana- -- +2 Hi vidend Sbiieations. ...1¢ 330 340 
Marshfield &South East Div Grand River Valley (guar)-_.100 115. ant ---""300) 330 340 
pur mon istg 481951 M&N/ -.._- 89 |lGreat Northern Ry—Pref-- sotel and oat eeettuteea---<-2- 1001 So0: 4 oe 
Sup & Dul Div 481936..M&N; 90 90%) _ Ore certificates. .......-- — 3978 02 Rich-& P te R F&CGonn.. 70} 115 | 120 
Minneap Term 3369'90 op J¢J|, 80 |... at dese eee? 000} 80 Rio Grande Southern....-- 1 5 | (10 
A Min # ie, 1945._J&Jif --.--| ----- Rep oe ct rn > ines 9s palm ey 1000 16% i734 Roch & Genesce .---100} 115 125 | 
a 4s Oct 11950... A &O}f 35 45 Harrisburg Botta MES Lin Sola oY be 9274)|Rock lates WO. ne Sure onnes sor 3 | 43° 
nS Val— See CM & St artio onn -"snn Ci‘ LC ee omnia fon DP A BA 135 145 
Worester Nash shel ae Hodson Cainnenien: Cpret..100, “337"| “25. Rome Wat'town Coe gu). 09 120 | -.--- 
wnenee----3EI) YI | ----- ae am oc ON A we 
Ko et 1 1934, 16362383 r 90° mone > es ea eT ivol 1t74| 13° St Joseph é C Grand Ysiand=~100 2 y.0-- 
ramet alte 2, tes BOR aes Huntingdon & Broad Top... 50d 1034 2 i pret pear natr=-8e oy ro ren: 
RAILROAD STOCKS. Par Illinois Central------------1 127% 128% t Loule Bridke ist were ~ 
a Great Southern com.... 50jld 45 47 lines (guar)--.--- 90 S UR ky Mtn & Pacific..100| 20 35 
eaved. |G. oss 5O0\ld 58 60 Stk tr ctis—See RR Securs Co tS - mere | ger 55 60 
a Gat eA bret.---g19s 8] Sygttowe Cenlfil...---—----. 100] 20 | d2xglst'touis & San Fram com=-100| 16% 1736 
wrt Susqieliniine (quay con 276 | O85 renee acd Sac Vegi eee, «20 | «= «2374 St Louis & San Fran com. - 100} 56 
& Susquehanna 100; 275 285 ackson Lans& Sag (guar “7100 80 87 ist preferred .-..------- 3 
Allesbony & West aa 100} 130 140 |iJoliet & Chic (guar C & yee 100) 161 170 an poeeeree = bate send 100; 27%| 27% 
Ann Arbor common... .... 100} 13 30 |/Kal Allegan & Gr Rap (guar)100) 130 140 Stock: azo é Nagar EEE aa aN 
ch Top & Santa’  Neapoa 100/z 103 1% 104% Pret (guat) trist otfe "Yoo 74 78 P -100} 100 | 103 
pious & z 103? S....- rhb Aroha g 
atch Top a _ , a. a ‘ne et 34 a: Bap C ney Mex & Orient com.100} ___-- : St_Louis ‘Southwestern oss - 3346 a 
L (guar)._1 i RAE : ee Jeane aes ee Oe dey inn Oe 
Atisnta & Weer P A by a. i= .100) 150 155 |KCSt L & Chic—Pref (gu).100) 105 125 pi dng (erga eamedk? 4 ef , 7 v 
tiantic Coast L Co of Ct.._100) 257 262 |\Kansas City Southern. ---.-- 00; 26% 2674 pegvos a llZ2100| 4744) 4737 
Atia. oe — L RR com - as -i- 130% 131 Keokuk & Tey aie "ex “ — oh iy a atk e 50 110 + 
erred...---...--.---100/ --.--| --- G- nanan n Pacific Co....---- 108 108 
Atiantic Coast Line—A_...100} ...--| ...-- Preferred -----.-.-..... 100, 50 | -s--- “hey ead eat uct @xt)100} 27 2734 
Atgnte 1st leased lines rent tr__|/d101 104 |i\Lackawanna RR of N. J. orton 93 96 Oot Pa 80 81 
Aususta & Sav (guar). ....- 100) 104, | 107 ae Eee Wie 2-7 30°"| 35. || Mob & Ohio stock tr ctfe_.__- 77 | 81 
Balt & Ohio—Common..---- 100) 10234) 102 POOETOE <2 cided sues 100); 30 35 chwenttn of Ga (guar)---100 105 107 
UO. on 100} 8334) 84 Lake Shore & Mich Sou.---100) 467 | 525 |Southw ase re 90) 2034 
Bangor & Aroostook. ---. SU chaanl  Sennd Lehigh & New York pref. ..100 8 oat Renee Peoria “Ww prorat fre sae net 
Beech Cr (guar N YC)___._- 50| 91 96 |\Lehigh Valley......-.-.--- 50| 16144 20 olelo See & Weetern.....2001 2... i3 
Bost & Al ( uar N Y C)_- vn- toe 212 213 Preferred_--.-...---..-.. 50id ---_. s 120 (Or me RE lt lor eee: | 100) 27 28% 
Bost & Lowell (guar B & M)_100| _- __- 205 ||Little Miami (guar Pa RR).. 5C; 210 | --... Trov &  Grbush(eu N ¥C).. 60} 160 170 
Boston n & Maine anne den ite 100 eM Lit Schu Nav RR&Coal(gu) ae saa-F ose Union Pacific—Common...100| 160%! 1603 
Sin dso anelnd Isiand--.....-.-.-.. ---100}; 89 90 
ost & Prov (guar Old Col).100| ____. 290 i & Mo Riv pref (guar)- 100 130 | 145 Sey ee ie ye oe 36” 
B on Rey Beach & Lynn.-100) ____- 150 ||Louisvitle Bridge Co__-.._- 100} 103 | 105 Gaited 7 bag hems (eu) pe pet me fl 
Buffalo Roch & Pittsburgh.100) 115 119% Lae S Hend & St L om. 305 n 3 35 |lUtica Chen & Susa Va ree 100} 142 148 
Freterred -....—....-~..- 100) | 125 140 -Nashville.___.. 100 6 139% 13914||Utica Clinton& Binghamtonl00) 65 75 
Buffsio & nyedugnanns pref. y Ree ot 1 Louisville & Nashville_----- ‘| 300 “Ilvalioy RR (N Y) (guar)....100| 117 122 
Camiien & Burl Co (guar)-. - 130 145 |\Lowell & Andover._.....-. 100; 210 a7 liven ey lin RR “-""s001 65 75 
Canada Southern eu diaanede 100 62 62% Ljpens Valley RR & Coal. . = d 13 1000 |lVermont & Mase (guar)...100| 160 a 
Onprtated sande gt] Man S| enee eer s5-- 8) 100 | Na Wemaan Sages C-—--taa] ME | 3g 
a i I dl ee i tig is Tre ease « V - wee ee wee eee 
Ontawissa RR—Ist pt (guar) 50\d 5 |e 5534 Mine Centra weenenen---- yd a Oe cal as + 
y ret (guar @ NH)... _- BUS 2. ow - eee we wee eere o- 72; @&@ Ff FCM. . 0 new n ws aas 
grea gies e233 te | $b fue, Sisco ie) me | sof lam By Pen Ga tee! ae | ah 
nirai of New Jersey... _.- | aryian 7 
Chesapeake & Oblo....-. 1G0} 7834/7834 Massawippl | Valley (guar)-.-100) 117 | --..- Wipers eryiand Ry.-.--- Sa 2 
fe, & Alton RR “see oe oo HA hs m,.. MY n odie — ony a eee 190 Western Pacific aE is eae ge 160 8 9 + 
" , SRR epee c a ded ite ae OR ME | OS te | llcdbnnaay gy psig -hygh pl 
Che Burl @ Quincy.......- 00} 209 217 |/Mine Hill & Schuy Hav (gu). 50\d _._. |s 57 ||West A Sg, & Sea Ba aan sera 0 d ¥ . 
Cihe & East | fli— Preferred.” 100; 101 104 |/Minneap & St Louls com... .100 1 22 hee ng. Lake ‘sent 96 27% 
Chic Gt West com tr ctts....100] 16 17 || Preferred. -.-.....--.-.- 100) 44 St an ea eee ess 1a aa 14 
EHTS ees 43] 3294] 98 Jougneap 85 PSS MCC=AAy00) 240 | aA0Ne| zt Peter onnnnoan OO) ak | 
Chie In uisv com.....106}) __._- f25-f referred. ...-.-.-...... ) aa,| OU | Wisconsin Ventral. .......- 
hn d Line Ctfs....- 100) 824) 85 ||Worcester Nash & Roch....100) 149 {|  .... 
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bBasis. d@ Price per share not per cent, 7 Flat, & Last sale, Jin London, n Nominal. ¢ Sale price, -x Ex-dividend. y Ex-rigits 
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STREET AND ELECTRIC RAILWAYS 





In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
The great majority of issues being quoted ‘“‘and interest,” we use no designating mark whatever where that is thecase. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


ef the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f,’’ and income and defaulted bonds. 


Uniess, therefore, ‘‘f’? appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 















































































— == 
Bonds. Bid. | Ask. | Bonds . Bid. | Ask. Bonds | Bid. | Ask 

STREET RAILWAY BONDS ‘Central California Traction— Delaware Co & Phila—See Un P;& Tran's. 

& Cle—See N Ohio Tr&L ist s f g 5s, 1936, opt-_A&O| ...-- 94}4||Denver & N W Ist 5s 1932.M&N 89 92 
Albany Ry—See United Tract Cent Crosst—See N Y Rys Den C Tram—Purchg 5s’1¥A&O0/| 99 100 
anny Sou RR ist 6s’39_M&S| 95 98 |iCentral Elec—See KCRy &Light lst &refg5s19330psf._..M&N| 90 - 93 

ton Gran & St L—See East St;L & Su\b Cent Market St—SeeColRy &Lt Con Tram con g 5s 1933..A&0} 99%) 100% 

Altoona & Logan Val Elec ‘er CentralRy—SeeUnRy &El(Balt) Denver Tram Pow Co— 

@on g 448 1933 gu..F&A15| 89 90 |\Central Tract—-See Phila Co lst imp g gu 68’23 op "08_A&O| 99%; 100% 
can Cities Co— Charleston Cons Ry Gas & El Denver Tramway Terminals Co- 

Coll tr g 5-68 1919 opt._J&J| 9334; 94)4|| Consol g 5s 1999 __..._.. M& 974%; 98 lst mg gu 5s Sept 16-37 M&S| 05% %| 5K%% 
can ways— || Ch City Ry ist ge 5s 1923_J&J| 103% 103%||Des Moines City Ry— ‘ 

Coll tr conv g 568 1931._._.F&A; 93 96 . ||\Chattanooga Ry & Light— Ref g 5s 1921 op (906... A&O 93 95 

ees ve 6s 1917. opt.._..A&O| 964) --.-- ist & refg5s19560p'16.M&N; 93 96 ||Det United 434s 1932 opt. .J&J 73%; 75% 

t ty tr cts g5s’35M&S| 93 95 Onatt Kys ist con 63’°56.M&N; 9544) 97 Det Elec Ry cong 5s’16_J&D) 88 | ----- 
Anacos & Pot—SeeWashRy&E!) Chicago City & Connecting Rys- | Det Ry ist 5s "13-’24..__.J&D oes ee a 
Ardmore St Ry—See Phila Co.| | Col tr sf g 5s Jan 1 1927 A&O 86 88 Det &Flint ist g 58 "21___F&A Deel sstce 
Ashland (Wis) L Pow & St Ry— Chicago City Ry— Det Roch Romeo & L Orion 

lst mg 5s 1939__.._.-.- &Ji 95 99 lst g 5s 1927 op up to’18 F&A; 101%) 101% Ist sk fdg5s1920._._J4D| 97 99 

Atchison Ry Light & Power— Chic El Rys5% gnotes’l4opJ&J| 98 98 %4|| Det Ft Wayne & Belle Isie— 

Ist ov10e6.. ....- M&N 90 96}4|\Cuicago Junction RR— Ist g 5s Apr 1 1928_____ A& 82 90 

Athens (Ga) Ry & El ist g gu 48 1945 op "10..M4&S; 90 92 Det Mon&To!l Short Line Ry— 

Ist &refsfeg5s’hOop'l6J&J) 85 90 (Ch & Mil El Ry 5s 1919...J&J|} 98 103 ist M g 5s Jan 1933___-- 94 96 

Atlanta Cons §—See aRy&El RR ist g 5s 1922__...--.-- J&Jif 48 56 Det&NW 434s’21 0p ’11_M&N| ----- 94 

ta Nor Ga Ry & El Tisec Div Ist g 58 1925 guJ&Jif 15 22 Det & Pontiac—6s g ’22_F&A} 100 | ~----- 

Atlantic Ave—See Bklyn R Tr Chicago & Oak Park Elec Ry— Cons g 4%s’26 0p 711_.J&D| 87 90 

Atlantic Coast El ist5s’45M&N; 96 | ----- Lake St El Ist 5s 1928 gu_J&J 85 88 Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec — Chicago peice &: lst & 3. Easy BGA cance 81 

5s *42 op ’12.A&0) 99 101 ist m g 5s 1927 opt-_-_--- F&A; 100 100% Rapid Ry ist 58g "15..M&S/ -.-.--| ----- 
Ry & El Corb Gon M 5s Ser A Feb ’27 _A&O 947 95% Rap Ry ist con 58716. M&N eS Minas 
fd g 5s Dec 1°35 ots D}| 90 94 Series B Feb 1927...J&D)| 386 86%4|| Det Lake St Clair 5s’°20A&0; ----- 90 
& El 58°40.J&D} 101 103 Series C Feb 1927..._.F&A| 91 9444||\Det Ypsil Ann Arbor & Jack— 
Chicago RR— Fur mon 4-5s Feb 27 0p.J&J| 73 74 lst Ls OO Gis kcecban coe F&A| 85 87 
g 58 1946, op..J&J| 93%) ----- Adj inc 4s Feb 1927 op_.May; 55 56 DY &AAg681917_...M&N;| 100 101% 
g 58 °41A&015| 10044; 101)4)\Chic Sou Bend & Nor Ind RR— Cons g 6s 1924.______. PRAL etce- 101 
Aur &Ssf5s1916 _J&D| 98 100 lst g 5s Jan 1 1937_-..--- : eee 79 || Doylestown& E—See & E— 
Un’dRy,StL Chris & 10th St—See NY Rys EB & B—SeeN Y Rys 
Md EI R Cin D & T Trac gold 5s ’22. _J&J 76 0 ||Duluth Superior Traction Co— 

tons&EIM—SeeUnRy & South Ohio Trac 6s ’20_._.M&N| 92 95%) Duluth St Ry tstg5s’30.M4&N; 9934; 100 
Baits P&Ches—SeeUn Ry & Cin & H6sgApr11918J&J; 101 110 | Duquesne Tra Phila Co— 

t Derminnt—iee Ww Balt} & Ann Cin Lawr & Aur §31919....J&J| --- 90 |\Rastern Pa Rys ist 581936 J&J| 73 75 
Balt Trac—See Un Ry & El Cin New & Cov 5sg 1922_._..J&J| idl 102%4||Eastern Wisconsin Ry & Lt— 

r Ry & Electric— 2d g 5s July 1922__.._ _._..J&J| 100%4| 104 ist M g 5s 1923 opt___.-- A&O| 95 97 
con g 6s 1935 opt..J&J}; 98 | 101 || So Cov & Cin 6s g 1932__J&J| 116 125 ||Easton Cons El 6s 1949_..M&N; 98 100 
Beaver Valley Tractio Newp’t & Day Ist 6s’17_F&A| 101 105 Easton Palmer & Beth St R 
5s 1953 opt....M&N 93 96 4|Citizens’ Ry & Lt—See Muscatijne “ Trac lst g 5s Dec 31 1918____J& 99 100 
5s 1922__J&D| 101 103 |iCit Ry L & P—See Newp News |& O Ry El ||East St Louis & Suburban Co— 
lop’ll1_M&N| 9% 97 }4|\Citizens St—See Ind Tr & Ter Coll trust g 5s 1932 opt ..A&O 95 - 96 
Birm Knox & All—See Phila Co Citizens St—See Memphis St Ry Alton Granite & St L Trac— 
Light & Power— Cit RR—See United Rys St Lou ist cons g 58 1944____. F&A| 89 8034 
s’640p 09_A&O} 904) 91 |\C’tizens’ Tract—See Phila Co. Edgefield St—See NashvRy&L 
6s 1957 _.__M&N| 102 - ..--|\City Pass Ry—See Reading Ter Eighth Av RR—See N Y Rys 
& HI ist g 58 ’24__J&J| 104 105 |\City & Sub—See Port (Ore) Ry. Elec & Peop—See Phila R Tr 
ul Fer—-See N Y Rys City &Sub—SeeUnRy & El( oD) Elg Aur & See Aur Eig &Ch 
4s May11935M&N} 8844; 91 /|\City & Sub—See Wash Ry & Eliz Plainf&CenJ—See Pub S C 
Deb g 434s Oct 11937__.A&0} 94 | ----- Clev Ry Ist 5s 1931 opt__.M&8S/ 101 102%4||Elmira Water Light & RR— 
Deb g 444s Nov 1941_.._M&N| 934) ----- Clev Elec cons 58 g 1913_M&S| ----- 9934'| Ist g 6s Jan 11949 ___...J&]} 99 103 
Deb g 5s Dec 1942..-. J&D} 993%) 100 |iClev Painesy & Ashtab Elec— Ist & con g 581956._.._M&S|} 92 95 
West End St 4448 1914_M&s| ----- 10344) 1st gold 5s July 1 1922_._._.J&J 72 75 |\El Paso El Co coll tr g 58 ’32.J&J 97 100 
44s Jan 1 1923____.- J&J| 9944) 101 |\Cley Pains & East 5s ’°16_.A&0} 99 101 |i/Ely & Ober—See Cleve & S W Tirac 
44s July 1 1930__.... J&J| 9934) 10144) Consol 5s 1918___..____- A&O| 86 90 Erie El Motors fg 5s 1941_A&0 99 101 
Curr 4s Aug 11915_..F&A| 98 99 |\Cleve Southwest & Colum Ry— Evansv & Sou Ind Tract— 
Gold 4s May 11916..M&N| 97 98 ist gen con 581927 opt.A&O| 87 90 Evansville El ist g 4s ’21.M&N| 8534) -.---- 
Gold 4s Feb 11917...F&A| 9714) 98%) Clev&SW Ist 5s ’230p’13F&A) -----| ----- Evansv& Princt 1st 5s’23.A&0; 97 | -.--- 
4s Aug 1 1932_______- F&A| 9344) 94%) CiBerEly&OberSsg‘19.M&S| -----| ----- Fairmont & Clarksburg Traction 

Bost & Nor ref g 4s 1954__J&Jj -----| _89 Clev&Ely g 6s’150p._.M&N; 100 | --.-- ist g 53s 1938 op 1913 __.A&O| 10044) 101% 
Georget Row&Ipsw 5s’20J&D| 99 100% Clev Fly & W5s 1920..F&A)| ----- 984 Fairmount Pk Transportation— 

LowLaw &H Ist g 5s’230p J&D| 103 105 Ely & Ober g6s’17 0p._.F&A| 100 | ----- lst s f g 5s 1937 opt..._-A&O} ----- 96 
Lynn & Bost Ist 56s g’24_J&D} 102 104 |\Columbia RR—See WashRy & Ei Federal Light & Traction— 

Bost & Worc ist 444s 1923 F&A} ----- 96 |\Columbia (S C) Ry Gas & El Co|— lst s f g 5s 1942 opt. -_-- M&S} 92 93% 

Bridgeton & Millv Tr 5s’30_J&J} 98 99 ist M sf g 5s 1936___-_-- J&J| _ 93 95 |\Fed St & PleasVal—SeePhila Co 

Bway & 7th Ave—See N Y Rys Col Buckeye L & New—See Col] Newark| &Zanes||Ferries & ClH—See U RRs (S F) 

Bway Surface—See N Y Rys Columbus (Ga) Electric Co— Ft Pitt Trac—See Phila Co 

Bkn City £New—See C I&Bk zz||_28t coll g 5s 1933, option... A&O 87 90 || Ft Smith Light & Traction— 

Brooklyn Rap Tran—6s ’45A&0| 102%} 102% |\columbus (O) Interurban TerCo ist Mg 5s Mch 1’360pt-_M&S} 93 95 
Ist ref g 4s 2002________ J&J) 90% 91 Ist guar 5s 1935....-- &Di «---- 95 |\iFtWayneBl&M Ist5s’35guJ&J| 92 95 
5% g notes 1918 op._-.-.-- J&J| 96%) _97 |\Col Lon & Springf—See Ind Col|& East Ft W Van Wert & Lima Trac— 

Brkiyn City—Ist 6s ’41__J&J| 101 102 |\Columbus Newark & Zanesv— Ist M g 58 1930 guar_._..J&J| 8644) 89 
Wm&Filat 44s July ’41_F-A| 92 95 i @ Oe Yee. i aw odes &S 98 99%4||Ft Wayne & Wabash Val Trac— 
Bklyn Hghts ist 5s 1941_A&0} 101 103 Gen & ref g 5s 1926__._. M&N| 92 O4 wdst cons g 5s 1934____--- M&S| 78 80 
Brooklyn Queens Co & Sub— Col Buck Lake & New Trac 42d St M & St N Av—SeeNYCR 

Ist m g 5s 1941 op "16__J&J| 96 99 lst g 681921 _.. ___. M&N 98 100 |\Frankf Tacony & Holmesb Ry— 

ist con gu 5s July ’41_.M&N| ----- 100%'| Zanesville Ry L & Power— ist g 5s July 1940 _.. J&J) 96 99 
Bkiyn Un El 5s 1950._.F&A| 1004) 101% 5s 1912 ext to Mch’24.A&0| 98 100 /||Galves Elec Co lst 5s’°400pM&N| 92 95 

Stam aranteed ._.__-- 10044| ----- Columbus Ry & Light— Galveston-Houston Elec Ry— 

Kings Co Ei ist 48 1949._.F&A| 84 | ----- Cen Market Ist g Bs 1922. _J&J| 96 97 ist Mefg 581954 0pt._A&O) 95 97 

Stamped guaranteed__...__| --.-.-- 85 Coil Ry ist 4s ’39 op ’14__Q-J 75 80 |iGary & Interurban Ry— 

Nassau El—Ist 5s 1944__A&O} 102%} 10334|| Gol St Ry ist 5sg1932.._J&J| 100}4| 102%) 1st ref g 581930 opt....J&J| 92)4) 95 
ist g 4s Jan 1 1951____. J&J 77% 78 Cross St Ist 6s g 1933_._J&D| 100}4| 102}4)|\GeorRow&Ips—See Bos & Nor 
Atiantic Ave Con 5sg’31A&0| 102 104 |\Col & 9th Av—See N Y Rys Georgia Light, Power& Rys— 

Bkiyn Bath@WE 6s ’33.Aé0 97 101 |\Compt Hts & Mer Ter-—See Unjited Ryjs. Ist lien s f g 5s 1941 opt M&S 82 90 
Brownsville Ave—See Phila Co Conestoga Tract lst 48’50..J&J| -----| ----- Georgia Ry & Elec 5s 1932_J&J| 101%) 102% 
Buff&Lack Tr lst 5s’28 op J&D) -.---| ----- Coney Isi&Bkiyn 4s 1948___J &J 80 85 Refg & impt g5s’49sf_..J&J 98 981% 
Buffalo & Lake Erie Traci— Con g 4s 1955_______--- J&I 78 83 Atlanta Cons St 5s 1939__J&J} 10444; 104% 

ist & refg g5s’860psf_M&N| -----| ----- BC &N Istcon 5s 1939..J&J| 99 101 Georgia Elec Lt 5s 1930_..J&J| -----| ----. 

Hamburg Ry 48 1926..M&N| -.---| ----- Conn Ry & L 4%s1951__._J&J| ----- 102 Atlanta Northern Ry Co— 
Burlington (la) Ry & Light— Stamped, guaranteed opt’l__. 99%| ----- ist guar 5s ’54, op ’09.._J&J 99 102% 

ist sf g 531932 o0p______ &S8| 94% 96 }4||\ConRy(New Hav)deb43'64__J&J| 87 90 |\Grand Rap Ry Ist g 5s "16_J&D 99%; 101 
Cal Pac—See Pacific El Ry. ee ae CO Ee J&J 87 90 |iGrand Rap Gr Hav & Musk Ry 
CalStUabieRR ist 68 g 16_J&J\ 101 101%4|| Deb 4s 1956 guar_______- J&J 4: ameae ist g 5s July 1 1926____-_- > | Sees 90 
Galumet & South Chicago Ry— Cons g 3%-48 1930 _ _.. F&A a... eheme Greenwich Tram ist 5s ’31_J&J| 102%) -.... 

ist M rehab g5s’270p’12F&A|_ 9744) 97%|\cons Ry & Pow (Salt Lake) Seje Utah |L & Ry)|Halifax Elect Tramway Ltd— 

Gamden & Sub—See Pub Serv |Corp Cons Tr (N J)—SeePubServCor Ist M 5s 1916 opt...--- Old: esneel. seoce 

Canai & Claitb—-See NO Ry&L Crosstown St—See Col Ry & L Hamburg Ry—See Buff & Lakie Erie \Tr. 

Canton-Akron Ist g 58 *2 -M&S 97% 99 \\Cross St—See Int Tr (Buffalo) Hart Man & Rock 5s 1924_A&0; 106 | ..... 
Cauton-Mass Ist g 5s’20.M&N| 97 99 |\DallasEl Cor col tr ¢ 5s°22_.A&0) 953%} 98 ||Hart & Springf5s¢1921_..J&J| 92 95 
Can-N Phila g 5s ’23 optF&A| 95 9834||Danville St Ry & Light Co— Hart St 7 g4s1930.M&S; 99 101 

Capital Tract (Wash, D C)— . Ref gold 5s 1914-1925... .J&J 98 100 ||Havana E) cons g 581952 .F&A)} --.--- 98 

ist g 5s June 1 1947_- -_J&D 110 111 |\Danville Urbana & Champ— Helena L&Ry list 5s’250p M&S; 89 92 
Carbondale Ry 5s Nov ’33_J&J| 95 9774||_ 1st 63 1923 opt’l..____._M&S| 9734) ----- Hest Man&Fair—See Phiia R T 
Mist mg be1938red 13 --F&A| 9134 9334|| Derg Med&Ohest “See Phil Tr 96 || fet'g6s'192) op 1917, Man 107 

“= 1 ay Co ’ oO anil Ns 

Gase Av & Fr Gr'ds—See UnRy | Ce een ie ng 2 




















This price includes accrued interest, &k Lastsale. ‘n Nominal. 8 Sale price. 


STREET AND ELECTRIC RAILWAY SECURITIES 
















































































Fs, 1913. | Al 
NOTICE.—aAll bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds, 
Bonds. Bid. Ask, Bonds Bid, Ask. | Bonds. Bid, Ask, 

Houghton Count Traction Louisville Traction— ' New York Railways—(Conc.) 
lst con g 5s 1937_._-._.-.- J&J; 92 94 Louisv Ry con M 5s g’30_J&J| 105 ett 84th St Crosst 1st 6s’96_..A&0O;} 100 |  ..... 
H son Co St 681920._.J&J| 96 98% 2d mtg Bie 1940_.... M&S; 953% 96 28th & 29th St lst 5s ’96_A4&0/f 16 25 

Hous oe fy op 1910_._F&A| 99 100 Gen M 2000 ccndck A} 101 101%} Uniton Ry ist 5sg 1942._F&A!} 104 cee 

tlon— Low Law & tia y--SeeBost &Nor Westchester El lst 58g ’43J&J| 96 | 100 

mo M a ag op guar_.J&D| 93 95 Lynn & Bost—See Bost & Nor. Yonkers Ry Ist 58 1946 _A&O;} 88 95 

ols Valle Macon Railway & Light Co— N Y & Queens Co 4s g’46..A&0; 65 75 

me sf ;1935...M&S 95 100 lst cons g 5s "563 op ’08__.J&J| 98% 9934|| Steinway Ry—lIst g 6s ’22J&J| 100 103 

ve eg eur 8 & E Trac— Mahoning & Shenango Ry & L— NY &Stamf’d—ist g58’31.A&0} 102 105 

iy &refg5s’260p’11_M&N| 89 91 lst con ref 5s 1916 opt..J&J| 97% 98 lst &ref z4s’580p af’l4guM&N| 88 90 
Col Lon & Springf 5s ’20_ A&O 96 98%%|| Penn & Mah Val 6s 1 ang M&N| 101 103 |New York State R 

Indianap Columbus & Sou Youngst Shar Ry &L 5s’31J&J| 9934; 1004) Ist cong 4¥s’620p’13 M&N 9334) 95 
lst M g 5s Feb 1 1923_- _-F&A| 101 10214||Manchester (N H) Tr L & Pow— NY Westch & Bost—See Steam| RRs— 

Indianap & East 5s 1927_._.J&J| 102 103 ist con 6s 1921__.____..- A&O!} 100 | .--.-. Norf & Portsm Trist 5s’36 J&D| -.-.-.. 91% 
indiaean & Green Rap Tran— Manhattan El con 4sg’90.A&0; 94 95 ||Norfolk Railway & Light— 

ist g 5s Jani 1929_____. Oe). BOR 1: dec. Stamped tax exempt.......| 94 95 ist cons gsf5s1949_....M&N/} 9934) 100% 

Indianap & Martinsv Rap Tr— Ma ila Hlec RR & Ltg Corp— Norfolk St 1st g 58 1944._J&J}; 104 | -.... 
lst g 5s 1932 opt..._..-- J&J|' 90%) 92 lst lien & col tr g 58 ’°53_M4&S| 95%| 9734)\North Carolina Pub Serv €Co— 

Indianapolis Northern—See Unijon Tr ofInd, /||Ma «dla Suburban Rys— ist & ref 5s 1934 opt _...A&O| 92 95 

Indianapolis & Northwest Tr— ist Msf 5s guar 1946__.M&S 85 87%4)||North End St—See Worc Con St 
lst g 58 1923 opt______-- &S 92 94 |Mar«et St Elew Pass—See Phila pope Transit ||Northern Elec Co (California)— 

ee & Southeast Trac— Market St (San dh, pomp Mae 83 U RRs, lst sfg5s19550pt 1914 A&O| 95%) 96 
ist M g 5s SOO a's tiaiwinsn es J&J| 82% 87 /||Margiand Electric R Northern Ills Light & Tract— 

Ind’p Shelbyv & Southeast Ist ist sf tg guar 5s 1931 red_A&O| 97%) 97 ist M g 5s guar_....J&J| 95 97 
a f g 5s Jan 1 1932_____- J&J; 94 101 Balt & AnnS L 68 1946__F&A| 70 76%4\\Northern Ohio Trac & — 
Indianapolis e Term Co— McGavock 4 & Mt Vernon—See| Nash Riy & Lt.|| 1st consol g 5s 1933" ees Gb Saat: OO ome 
let et ¢ 5e Jan 11933_...A&0| 9844) 100 emphis St Ry con g 5s’45.J&J| _98 99 ist consol g 4s 1933_..._.- &J; 74 74% 
St gen 48 1933_.J&J| 823% 84 ns 8t RRist | 68°16 J&J| 102 104 North Ohio con g 58 1919_J&J| 9934) 100 
Citizensst con 58 g net M&N| 101 102 Meridentl'seRR gen goers. “fo 104. | ocued AkronBed &Clev g 58 715.M&S; 100 103 
— Union Tractio Metropolitan RR—See Wash Ry| & Eiec Northern Texas Elec Co— 
5s July 1 ’33 0 708 A&O| 83 85 ||Met St Ry—See N Y City Ry Col traf g5s1940 0p....J&J} 95 97% 
Intfana Nor Ist g 5s °33_A&0| 76 80 |\Metropolitan West Side Sa 3 Northern Texas Co—I\st 
Munc & Un Cy gu 5s’360pJ&J| 83 87 ist g 49 1938_________.- 8134; 8134) g Ss 1933, opt 1913 .....- J&J| 100 101% 
terborough- Metropol Exten g 4s 1938_____.... oy rt 80% 81 North Hud eH Public} Service , 
Coll trust g 4448 1956_..__A&O} 81 81 14||Michigan United Rys— North Jer St—SeePubdServ Corp 

Interborough Rapid Transit— | lat & ref g 58 1936____- M&N| 90 93 |\Northwestern Elevated (Chic)— 

Rit: Ser A Aang op.M&N| 103% 104%4)|| Jack & Bat Cr 5s ’23....J&J| 98 100 Union El (Loop) 5s gf. .A&O| 75%) 90 
ty Rys—-See N Y C = Jack Cons Tr 5s ’34__..M&N| 96 100 ||Norwich St—Ist g 58 °23_.A&0} 102 |  ..__. 

"| Traction (Buffalo Middlesex & Boston St Ry— Oakland Traction 

Moll te 49°40) Ft aOo 708) ) 8 69 69 ist & ref g A248 1 1963 op rt > tat ee 94 Gen con 5s Jan 18’35__J&J18} 9134 

= hy > lst con M Ss g’31_ Rea 103 104 /|/Millvale Etna Phila Cjo Oak Trac Con 5s 1933 .. J&J 97 97% 
b g 6s | FORT ag &O; 103%) ---.-- Mil El Ry & Lt—5s 026 F&A dened 104%4|| Oak Tran Ist consf5s’32J&J| 102%} -..-- 

eras t Ry Ist 5s g’’32_M&N| 103 104 Ref & Ext 4% eg ’31 op__J&J 94 94 Oak Tran Istcg5s’31_..J&J} 103 | -.... 

Buffalo Trac ist 9’°48_J&D} 104 | --.-- Gen & ret g 5s 1951 opt..J&D| 9534) 9644) Oak bi * con g 68 18. -J&J 107 | -.--- 

Buff Bell & 1927_J&D;} 100 | 2. Mil Light Heat & Traction— Oklahom 

Butt & Lock let g 60 108. J&5; 98 100 Ist g 5egu 19290p _...M&N| 100 102 ist & ref g 58 1041 0 721_J&J; 93 94% 

Buff . es oo Elec Ry— Minneap St Rys—See Twin City; Rapid |Transit ||Old Colony St Ry Ref 48°54 J&J| ----- 87 

lst M WERE pees RA Oe 105 (Mob Lt & RR—Ist g 5s ’37_J& 95 97 New Middleb& Brockt’n— 

2d _ 2a mtg gos 5s 2 op 01. J&d EE REE Cons g 58 1941_________ M& 85 87 lst g 5s Jan t 1920____- J&J| 97 100 

Locke Ic ist g be Le” dvuwe 98 Mob St RR—Ist 6s g ’23_M&N 99 100 So Shore &Bost g 5s 1919.F&A;| 100 weeise 

Inter-State Rys—Col tr 48 Vononeahela St Ry—See Phila!| Co. Omaha & Counci aa St Ry— 

1943 op 1013__..._.___. A; 60 61 Monon ey Valley Traction— lst consol g 5s 1928_____- J&j; 97%) 99 
terurban Ry & Terminal— 5s 1942 op ’22__J&D;) ----- 96 Omaha & Coun Blufts Ry & Br 
ist g 58 Jan 1 1928. et dieu 100 mh. nt 8 Sy eearwatrs & Power— ist con g 5a Jan 1 1928 J&J|_ 974} ----. 

Iowa Ry & Lt (Cedar Rapids) — Coll tr 6% g notes ’150p.A&0} 100 | 10044)\Omnaibur Cable (S@ Fran)—See| United |RRs 
Ist & ref g 58 1932 0p ’15 M&S 97 %|| Montreal Tramways— Oregon Electric Ry— 

Jackson & Battie Creek tion See Mic higan ist & ref & 5s 1941 opt._J&J| 100%} 101 Ist g 5s 1933 opt._..-- M&N;| 9834) 101 

Jackson Consolidated Traction /|United Rys Montreal St Ry 4443 ’22_ F&A; --.--- 100% Ottumwa wt yay Ry & Light— 

Jackson (Miss) Light & Montville St Rv—Ss 1920.M&N; 102 ; ...-- | ist & ref g 58 1924____.. J&J; 90 92 
Ist s f g 5s 1922 opt ’14- A&O 94 97 ||Morris Co (N J) Traction— Ot Trac & L ist 58 ’21__.A&0| 97 100 

Jacksonville Traction— ist 5s J’ne ’15 ’35 opt.J&D15; 60 1 70 |\Pacific Elec Ry g 5s 1942._J&3| 10334; -.... 
ist con 5s Mch ’31 opt_._.M&S| 9544) 9734||Mt Wash St R Co. California Pacific 5s 1941 J&J}| -----} ----- 
Jacksony El 5s ’27 opt_M&N! 98 100 ||MuncieHartford&Ft Wayne— Los Angeles Pacific Co— 

Jersey Central Traction— ist g 58s 1935 opt 1925 J&J 89 92 Gen cons M g 58 1946_.J&J| -----| ----- 
lst g 5s 1931_._____-_- & On 4°: 7.2565 Muncie & UnCTr—SeeIndUnTr ist ref g 4s 1950 opt 15J&J| 84 86% 
Gené&ref g 5s ’54 op’14_J&D| 85 92 |\Muscatine Lt & Traction— L A-Pac RR con 5s’31A&0|} 104 | -.... 

Jer City Hob & Pa blic|Service |Corp. Citizens Reh) Ist g 5s "17, Bee OF Hit eas LA Pa RRCal 5s1943M&S; 99 | ~-.--- 

a ety (Pa) Pass Ry— Muskegon & Lighting—— Los Ang & Pas 5s g 1928_J&J|} -----| ----- 

gg fe Rear J&D| 86 88 Ist g 58 1931 opt 1911._._..M4&S| 7834) --...- Pacific Pow & L—See under Gas} Cos., D/. 45 
Joplin 4g -y Ist5s’300pM&S| 96 98 |)Nashville Railway & Light— Paducah T&L col tr g 5s’35M&N 70 75 
le t Co ist ar Cons g 5s 1953 op 1908_._.J&J; 101 | ...-- Paterson KRy—See Pub Ser vorp. 
pt oy 1913 opt “<-g MaN 16; 89 90 Ref and ext g 58 1958 ..J&J| 97%) 98%4/||\Peekskill Lt & RR—Ss’30A4&0/| 95 99 
notes oe Sept 11912_..M&Sif 88 90 Nashv St Ry 5s 1925____- J&J;| 101%) 102 ||Penn & Mah Val—See Mah &| Shen Riy & Lt 
Elec g 5s 1014 &N| 93 96 Edgefield St Con 6s 1920._J&J| 106 108}4||Pensacoia EK] Co lst 58’31_F4A| 90 ; 93 
Ke C Elev _ &. 4s g’d 99. &J 75 80 McGavock & Mt Vernon— People’s Tract—See Phila R T. 
a,i1 * eae 7a See)  Meidee Summer St Ist M 68’°26._J&J| 113 116 ||Peoria Bloom &Champaign Tr— 
KC&Westp Beit 5s ’’260p J&J) 90 91 2d series 6s July 1937_._.J&J| 116 119 lst = 5s 1936_..-. oe Ma&N 99 102% 
Met Corrigan iss 6s 1916_.J&J; 100 | -..-. Nassau B Rap Tr. Peoria 
Met Se 5s 1910 ext to 13- M&N 93 96 ||\Newark R ublic|Serv , ist & ref 5s 58713 to’26 op uF F&a| Basis | 54% 

Kan a Western—ist re tg g New Bed Middleb & Brock—See/Old Coljony. Phila Coatesville & Lan = 

6s Ra opt Sept 1°10__Mé& 82 85 |NewBedford &Onsetlst5s’22J &J eer M g 5s Mch 1934 op... -- M&S| <----f ~---- 
Trac & Terminal— N H & Centrev ist 5s ¢’33_Mé& eee eo, ok Philadelphia Company— : 

ist ve ref gut 5s’510p’14.F&A\ 89 94 ||N H St Ry Ist 5s1913....M&S| 100 |  ...-. lst coll trust = 1949... M&S; 102 10234 

Lexington R p ies A “49 A 94 95 Edgew Div ist g 5s ’14_.J&D|} 100 | .-..-- Cons mtge co Ss’51M&N; 96 | 9654 

Kings Co El klyn Ra N J & Hud Riv Ry & Ferry— Conv deb g 5s 10 DB oodau F&A| ----- 104 

nexviie at & Ss ga * 10 figs & Lig 1950 —s oe Ae. M&S 82 3% 8334|| Conv deb g 5s 1922 op __M&N 98 9844 
Cons M 5s ’45 op ’10___..M4&S| 97%; 100 Ardmore §, 5s 1958....A&0| 96 98 
Ret & ext 5s 1946 op ..J&D) 91)4| -.--- see 1935 etn Glace J&J| 83 87 ntral Trac Ist 58 1929..J&J} 10244; 103% 
Knoxville Trac 6s 1938 _A&QO;| 104 105% Ret & nbs°49 op’19serAM&N| 86 87 Citizens’ Trac Ist 58 1927 A&O| 102}4; -. -- 

Kokomo Marion & W _ le Canal & Claib lst 6s’46_.M4&N; 116 123 Duquesne Trac Ist 5s 1930J&J} 102 103% 
lst g 58 July 1 1933 _____ J&jJ| 95 (8 96 N O Cy RR—Gen g 58 °43_J&J| 10544) 106%|| Fed St & P V 5s May 1’42J&J} 10134) 103 

anna yo RT N OCy & Lake 5s 1943 _J&J| 107%) -.---. Fort Pitt Trac ist 581935 J&D} 102}4} -.-.-- 
Goll tr 58 1951_..._. ___F 83 87% Power-house 681917... _J&J| 102 |  -_ _.. Gas Cos—See Gas Secur, p. 44 | 
LakeSh Elec Ist con g5s’23J&J| 95 97 NO&Carroll con5sFeb’33.J&J| 10744; 108%) Millvale Etna & Sharpsb— 
5s Feb 1 1933__.__F&A 83 84 Edison El Ist 5s 1929_._.J&J} 103 | -.... Ist g 58 1923_.....-.-.. M&N;| 10134} ----- 
Lor & Clev g 5s ’27 op "17_J&J| .-.--| ..--- N O Pow-House Co 5s *41_J&J} - -.---| ----- Monong St Ry 5sg1928_._J&D; 100 10134 
Sand Fremé& SodSs 1936__J&Jj -----| ---.- St Charles St Ist | hey 4s 52__J&J ERS Rogen WIk&EPit ist g 5s ’29_M&§;} 100 102 
TolFrem&Norw5s ’200p’05J J; 97 99 IN ewp’t & D’ton—See Cin N’port|& Covilngton. || Mount Washington St Ry— 

Lake St El—See Chic & Oak Pk. New tNews&Old FsRy GOs. Ist & coll tr gu 68 1933_A&0; 100 1014 

Lehigh Valley Transit— Ist g 5s Nov 11938_____- M&N 98 1001)! Pitts Alle & M gen 5s "80_A&Q; 102 104 
ist M g 6s Dec ’35 opt__.M&S} 102%! 103 Gen g 5s Mich 11941... M&S 76% 77%|| Pitts & Bir Tr 5sg1929._.M&N; 10274) -.-..-. 
Ist M g 4s Dec ’35 opt_.M&S 87 88 Citizens RL& Pow 5s ’40 M&N Te) wbeme B K & A Trac 6s 1931__M&§} 107 108% 
Oons g 4s 1935_________. &D| 76 78 |\New W’msburgh & Flatbusbh—/|See Bkliyn RT|} Brownsville Av 581926.F&A;| 99 102 
Ref & im § 5s 1960... -- J&D| 90%) 93 ||New York Railways— W Liberty Ist g5s1930_J&J| 95 | ....- 

Lew Br & lst g 58 ’18_M&S 94 96 lst RE & ref 43°42 0p 16 J&J 78% 78%|| Pitts & Charleroi 5s’32_.M&N; 101 102 

Lexington Ave & Pay Fer—See|N Y Ry/s. Adj inc g 5s Jan ’42__.A&O\f 59%|  6014| Pitta Trac Ist 5s 1927-.__A&O| 1024] 105 

Lex & Bost lst g 4348’20._A&O| ----- 96 Bleecker St&FF ist 4s ’50_J&J| 70 76 SoTrac lst&col) trg5s’50A&0| 87 89 

Lexington (Ky) Ry See K Tr & Term Bway&7th Av 2d 58 ’14_.J&J| 99 100 Sub Rap Tran 6s 1913.._M&$| 100 | —.... 

Lima Electric Ry & — M 5e g 1943______. J&D} 103%] ----- The 2d Ave Tr 5s 1934. _J&D;} 102 103% 
ist cons g 5s July 1 1916. T&J 98 1 Surf RR ist 6s’24__J&J|} 101 103 United Traction 5s 1997__J&J 97 98 
2d cons g 6s Apr 11925_A&0} 96 97% Gen mn Cromows Ist 69°22 WM&N! 104 | -.--- WestEnd Trac con §s 38. J&J| 10234}  ..-- 

Lindell Ry—See United Rys| (St Lo|uis) Christ & 10th St Ist 4s"18A&0) -.-.-| ----- Philadelphia Rapid Transit— 

Little Rock a & & Elec— Col & 9th Av Ist 56s ’93_._.M&S 98 102%} Col tr g 581957 op sf__F&A 99 100 
lst g 58 1933 op 1908___A&O| 105 106 Dry Dock E Bway & Battery. S ary Media 5s 1963 op’17- mae 98%| 99 
Ref & ext te 6s 1938 _...A&O} 106%} __-_-- ist 53 gold 1932______. J&D|} 100%) 101%) Darb es St By 

Lockport & Olcott—See Inter|nat Tr |(Buff.) Gert indebt 5s 1914__ _F&Alf 30 40 5,36, “ue. gu.J&J 90 93 

Lorain & Clev—See LakeSh Elec Eighth Av cert ind 68’14_F&Alf 99 101 Market ev Pass Ry— 

Los Ange les Pac—See Pac El Ry 42d St M&St N Ist 6s"10.M&Sf 99 |  -.--- lst g gu 4s boeaks M&N 96% 97 

Los Angeles & Pasadena—See| Pac Eljec Ry. || LexAv&PF’ylst5s ¢, 03 ue M&S; 10034| 103 Union Traction— . 

Los Angeles Ry Corp— Metropolitan Street Elec & Peo 4strctfs’45_A&0| 842 8534 
lst & refs ra 5s, 1940. -4¢D CR «2 98 Ref g 4s Avr 1 2002. _.A&Q!) —_-_... 50 Hest Man & F 58 1924_M&N| 102 105 
Los A y 58 g 1938_.A&0/} —___.- 10634|| SecondAv Con 5 sg 48 dy _F& ff 30 38 People’s Traction Co— 

oe Ang. clst6s 1915 M&N| _..-.| ___.- Trust Co. ctfe. of _.f 30 38 P P Ry tr ctfs 48 1943 F&A 90 91 
lst ED cknvvecata ME “Laduat “aaeee Rec ctfs 5s 1913_._.- PA &O 9914; 100 Phila Trcol 4s Fb ’15’17 F&A 93 96 

Louisville & Nor Rv & Light— South Boulevard g 5s ’45_J&J 88 93 W Phila Pass 2d 5s8’26_M&N; 101 104 

lst g 581925 0pt1910....J&D) —___.- 75 South Ferry lst 5s1919._.A&O') 9734) —.--- Phila& WChester ist 6s °18 _J&J| 100 101 
Tar WP & Mam dsg’28_M&Sf 75 80 Mtge g 4s 1954.__.._.... J&J 80 82 
f This price includes accrued interest, & Last sale. m Nmoinal, ¢ Sale price “e 
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STREET AND ELECTRIC RAILWAY SECURITIES. 
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NOTICE.—All bond prices are now “and iaterest’’ except where marked “f’’ and income and defaulted bonds. 
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a re 


















Bonds and Stocks. Bad. 
Pitts All ag Phila Cc 
Pitts & Tr—See Phila Co 
Pitte & Charieroi—See Ce 
P McK & Con—See W Penn Rys 
Pitte Mek & Greensb 
let @ 5s 103%............ &d 76 
Pitta Co 
Port cme) RR ist 4448’13._M&N;| 100 
va ah Se 851 opt ’*31J &J 75 
Portl ape 6s’15.M&N; -...-- 
—— at | Lt & Power— 
ist & refaf5s19420p..F&A| 95% 
B%, old noted 1914._..M&N| 98% 
ref 58’°300p.M&N;| 101% 
"ans & o3u 6s "16 0p_..MéS| 101 
Con g 48 1930 as 1915_J&D 89 
Porto Rico Rys, Lt 
lst g 5s Nov 1 1936 0p._..M&N 9444 
Providence rities 
Rit Sub io ¢ gu as op Sg Ps og MGM  ..-... 
ub lst eeu as 50. _J&3 85 
lst be 38 M&S| 102 
Punie's "Service Corp of N J— 
t.certs 6% perpetual. M&N ice’ 
gon § 58 Oct 1’59 0p ._A&O 
Gamden +. ist Be 1 46__J&s! 03 4 
Trac ist 5s 1933__._ 103 
Plainf Hy Cent Jersey Ry— 
let g 56s Dec 1 1960_.__J& L. 97 
Gas Cos—See Gas Secur es 
JC Hob & Pat 4s 1949. M&N 7934 


Newark Pass con 58 1930_J&J 
N Hud Co ~ lst 6s 1914_J&) 
Cone M 62 1028._..____ J&S 
2d Se Sioned to 1924.M4&N 
Nor aes Sa St Ry 46 1948 M&N 
Val lst 68°38. J&D 
Peaneuok RKy—Con 68g ’31J&L 
2d Gs oat 11914 hee 


Rapirsifty ist M 58 @’21.A&0 
Gear 6-6 


Ba Elec & Trac— 
Mch 1 1953__M&S 
Pemen oe Trac L & Pow— 
5% gold notes 1914...._.F&A 

t Sound Electric Ry — 
lst cdneds g 5s 1932 op F&A 
TacomaRyv &Pow5s’28.A&O 
get Sound Power 
lat # gu 5e 1833 0 
Quebec Ry LH & 


4 





Rich Passe z P—See Va P & Pow 
Rio de Janeiro Tram L & P— 
lst g¢ Se 19385________.. 


&J 

Roanoke Traction & Light— | 
ist & coll tr g 58s 1958S op_F&A 
Roch Ry oI - 58 1954 op__J&J 
Tax exe 


hern Ry— 
1st g 6s 1947 op aft ’713__Jé&J 
Rockfora & inter-Urhban Ry— 
lst @ 5s 1922 op 1907_..__A&O 


ford & Freeport lst eu 

Ge 1923 op aft eb "10. Me 
Rock B & J ist g 5s ’30 guA&o 
Rutland RyL&P istSs’46 M 
Sacramento Hiec Gas & Ky— 


Cons 5s Nov 1 =p F ARS ee M&N 
Saginaw-RBay ony Ry 
ist & ref g 5s 935...._M&8 


Saginaw Val Trac 5s 1920.F&A 


St Charles St—See N Or R hin L 
St Joseph Ry Lt Heat & 
let g 5s Nov 1 1937___-_- MAN) 
t 


Un Rys et L) 

St Louis Springf &Peoria RR— 

Ist & ref gu g 5s 1939 op_J&D 
8t-L, & Su Un Rys (St L) 


St Paul City—See Twin Oy RT! 
Sand Frem & So—See LakeShE! 
ma Ry Fran Oak & San Jose Con— 
or 5a May 19 1938__.M&N19 

0 - SJ Ry ist 5s 733 J&J 

‘6a 1923 J 


Ist g 
‘Sao Paulo Tram L & P, Ltd— 
let g 5s.June 1 1929... J&D 
Savannah Elec Co 5s g ’52__J&J 
Schenectady Railway Co— 
Ist g 448 1941 op y 1911. M&S 
Comso!l g 4368 ’53 guar _M&N 
Schuylk c—~Ist 68s 1943_A&0 
Scioto Vall Tr lst 5s 1983_M&S 
Somes Sea 5sNov’32 J&J 
Ress s 1920 opt ...-. 
ys Tr Set Gee Am Rys 
-_M&N 


Scran & Carb Tr lst 6s ’23_J&Jin 105 
Scran & Pittston 6s ’23._A&éO/n 105 


Seattle Elec let x 58 ’200p_F&A 
Con & refg sf 5s. 1920 F&A 
beattle Ry 68 1921 op M&N 

Beattle-Everett Traction— 


let M g 58 1939 eels. M&S 


Second ore eee 
Becond A * Tract—See 5 Co 
Sharon & New Castie Ry— 
ist g 5s guar 1931______. J&J 
Sioux City Service Co— 
let) & ref sig 58 ’28 op__J&J 
Sioux City ist 68 1919_J&J 








Bouth Cov & Cln—See Cin Newp 


SouBoulevard—See NY Rys 


nm 100 


106 34 
101 
1034 
98 
80 
94 
112 
106 
102 
9914 
100 


R5 
98 


99 
57 


115 


96 


110 


101 
97% 


94 
96 


& Cov 


































































































Aok Bonds. Bid. | Ask. Bonds. Bed, | Ask. 
— Elec By Ss United Rya) (St L) United Rys Investment Co— 
souk g be 1949 te weeny M&S} 93 97 United Traction { ia. cogs Ane 
1; tra e*-<e 
Cin Day &(|Tol Bes g 4348 1919........ M&N 96 97% 
wa bio Tr—See P Co , Con £4 a8 Bee tanncouese J&D 96 97 
82 |\3Jouth Ferry N See Se eee, ee ee ee 97 97% 
South Jer G E & T—See Pub Ser| Corp Albany I Ry con M6sg1930J&J| 103 105 
nied d ths Bost—SeeO!ldColony "Be agai 103 105 
80 || 30 Side El 4s 1924 op ’10_J&J 92 941% WTurh&éRR ist g 68 ’19_ aon 106 108 
100 || Jouthwest me RR— me eG Ge 1930.......... &N| 106 108 
Gen& ref 56 1931_...-.- M&S 91 93 Ry 58¢ 1049 AkO 104 106 
96 SW Mo El Ry ref Eh &S; 96 100 galt ir ractPI eee PhilaCo ! 
99 %|\Spokane & Inland Empire R Unit v Sec Co 
|| lee & ref g 6s 1926 0pt._M&N; 96 98 Utah ah Light & Ry (8 y Galt L LO 
105 Springfield (Lil) ae & Lt Co— 99 | 100 
92 Uoll tr g 6s 1933 opt_...J&D| 90 95 Utah Le & Pow to tisetine Gols, p. 45 
nefield (Mo) Ry & L Utica & pone Valley Ry— 
beicvie lets f2¢5s1i926opt....M&N| 94 06 oe 1 4 Bhidakaccde em OF 984% 
Steinway Ry—Seer u Co t nist g5s1939_.M&N| 104 110 
83 |i\Sub Rap Tr—See Phi Oa: J]. 3 | ei J&J| 102 | 108 
87 SurterSt—SeeUnitedR Re(SanF) Virginia Ry & gl 
105 ||Syracuse Lake Shore & Nor— ist & ref g 58 1934 I&J 94 | 96 
ist m g 58s’47 opt °17__MG@N| -.---| ---.. Rich Tr lst 5sg Nov 1925J&J| .....j -.... 
109 || %yrac Rap Tr Ist g 5s 1946 ao 10] 10 Wash oa igs op & Mt Vernon 
92 mtg g 5s 1930_......-. 9 99 a g 5s mg aah twee dhe S 92 97 
104 }4|| Tacoma Ry & P—See Puget Sou nd Elec — | 
104 || Tampa Blectric Co— on 1 o4i on © 8714) 88 
lst M pe 088 6 top Fae REL. omie a Wash 7 c g@ 48 1951. me 84 84% 
sited Tar’n W Pl & Ma—SeeN Y R Anacost & Pot 5s 1949__._. A&O 98 100 ” 
Taun & Brock lst g 5s 717_ Fi &A ies are 100 TS SRR Ha Lee Bponibet 
Y|iTauaton St R 8 foi: SGI) ..--- 100 City & Sub 6s g 1948_....F&A/} 1034) -.... 
107 }4\| Taylor Ave—See Un Rys of St | Louis. Columbia St 1st 68 1914.A&0| 101 aed 
102 |, Terre Haute Indiani East— Extension g 5s 1914_...A&0; 100 | ~-.-..- 
nba lst & ref ef g 58 45 0p.A&O) 97%) 98% Metropolitan ist 56s 1925_F.c&A| 10444) 10544 
_... || ferre Haute Trac & Light— Washington Water Power Co— 
8034|| 1st con M g 5s 1944.___. M&N 98 100 Consol & coll tr g 5s 1929..J&J Se eee 
96 Terre Haute El—5s ’29..J&J 99 102 lst refg, g, se 1980 02 OD» =: .J&J| 102 | 104 
_....|| Tex Trac—istsfg ON eke SES. accoe $6 || Waterloo & No Jas 
103 ||Third Avenue Ry (N Y)— lst Msf by 1940 on 16. &J; 88 89 
ane Ist ref g 4s 1960 op att aft "14 5&3), $244) $236] watervilet g 58 1040 od Oy (Al) 
Adj ned g5sJan19600p._A&O/f 75 75 }4||Weatchester E) xY liye | 
100 Third Av RR ist 5s 2° 7.J&J| 10644) 10734||West Chester (Pa) 8t Ry— 
Thirty-fourth St Crosstown—Sjee N Y |Rys. lat gis Aug 7 1932_.... F&A 75 80 
100% ||Toledo Bowl Green & Southern West End St—See Boston E! 
ist g 58 May 1 1921____- Pa emadod 84 ||\West En 4 toe ore Phita Co | 
92 /|\Tol Frem & eSh El Western N a Trac— 
100 ||Tol & Indiana Ist 5s 1931.J&J; 96 99 ref g be ton opt’ 2-3 5&3 93 ) 94 
Tel Rys & Light g 48 1909 J&Jif 50 | --.--- W Ohio Ry—Ist §8 1921 NID ccace 93% 
10134||_ Toledo Trac 6s 713 op.-J&J| -.---| -.--- West Liberty St—See Phila Co. . 
Tol & West Ry lst g a "26_J&J 67 70 ||\West Penn Railways Co— | tg 
58 ||Topeka Ry—5s '30 op ’15..J&J' 97 99 ist g 5s Jan 1:1931____-. A&O} 101 102 
Toronto Ry 4}4s "13-21 Pa&Al desea} sane- Pitts McKees & Connells RR— | . 
Trent St Ry—con g 6s "38..J&J) 95 100 Ist cons g 5s Jan 11931..J&J| 102 103 
120 Trent Pass 6s Sept 3 30’°31AG0;} 114 | ~----- West Penn Tr Ist 58 1960. J&D 96 Q7 - 
102 _ |\Trent — & Hop 68 '°43.J&D) 96 | --.-- W Phila Pass—See Phila . 
Tri-City  & & : = | Ritmo. Co Ry &Lt5s "35 LEN 93 ; 95-3 
97 || Coll trs HT —— A&O| 9834; 99 ||Wheell g 1931...J&J| 97 vo a 
Troy City R 1 See Un (Alb)! Wilkes Barre & Hazleton RR— : 
ORth& 29th Sie—See N Y Rys ist coll tr g 5s 1951__.M4&@N 16 | 67 70 J 
Twin City Rapid Transit Co— Wilkes & Val—Ss *21_A&0] 102 | 103 
Suniie Minn St R 2d 6s 1913__.M&N; 100 ..---.|| Wilkinsb&E Pitte—SeePhila Co 
Con cag Jan 16 °19._J&J 16} 101 | ----.- Wilm & Chea Tr g 5s 1918. A&0 96 ; 98 
95 St Paul ae a foes 6s °32_A&0; 114 117 ||Winnipeg El—ltst ref 53 35.J&J| 10044) -~---- 
101 1% Ist cons 6s 934_._.._..A&0} .114 117 Werannet & Conn Eastern— 
102 Cable rs 5s g 1937._.J&J 15}; 104 106 Ists fg 44s 1948______-- 3&3i 308-1. caoccus 
1031% Guar g 5s 1937___._.- J&J; 104 106 ||Worc Con St 4s g 1920_._M&S SS eee 
104 Minn St & St Paul City— Ist & ref g 4448.1930_..F&A;| 96 | sass5 
83% Cons guar g 5s 1928. -A&O 10334; 10434); Deb g 5s 1927__..----- M&N| 101%) 102% 
Underground Elec Ry of London North End | Se F&A ee tere 
95 || - 44s Jan 1 1933 ba aaocieainadiiad J&J; 95%4| 9634|)| Wore & Clinton lstg&s’19J&J)} 98 | ----- 
Income 6s Jan 1 1948_..._-_-. 92 9344|| Worc & Marlb Ist 5s’17_.A&0; 98 j{ --..- 
96 |Union Depot—See United Rys} St Lou} Worcé&Southblist 44s ’°22_M&5 OO. S. pene 
Union Elev—See ag ‘ood Elev Worc & Web Ist g 5s 1919_J&D i? ee waduc 
96 ||Union Ry—See N Y wye Yonkers Ry—See N Y Rys | 
96 wo Ry, Gas & Elec oO Se AT Youngstown & Ohio River— 
97 a tg 5s 1939 conv op. 91 93 lst M 25s 1935 0pt’15_A&0O} 99%} 100 
Union Vv A + tabesesnaes Nase io stown & Southern Ry— 
wblewin Con g 5s 1 vinta diene 100 101 sfg5s Oct 1932._.A&O, 82 87 
Union Trac Co — sages re hy cumags-daren Ry & L— Mah&SiRy & L 
91 || 1st @ $s July 1919. ____ &3| 96 |Zanesv Ry L&P—See Col New |& Zanejsville 
100 Indianap North’n 5s 19232_J3&J 83 85 
Un Utilities 5s 1944 op..J&J| ----- 9734) 
United Light & R 1) ong 
99%'|| Ist & ref g 5s 1932 0p._.J&D) ----- 92%4||STREET RAIL’Y STOCKS 
United Power & Tran— 
DelCo& Phila tr ctfs 48 ’49_J&J) ...-- 75 Par 
United Rys tr ctfs 48 ’49_.J&5| 7434; 754|\Albany Southern RR oom... 198 7 10 . 
United RR°~f San Fran— po  S rare 22 28 
100 S fads Avew ' 1927_._...A&O 6534; 66% Aukeeheny Tract—See Phila Co. 
Ferries & Cliff 63 1914_..M&S| 100 |  ..-. Amer Cities Co com_-.-.-.--- 4744; 48 - 
Market St con g 5s "24___.M&S S60 céowd NS REE 100 76 77 
Omnibus Cable: ist 68718.A&O| 103 | --.-..- American Railways Co .....50\d 40 40 
Park & Ocean Ist 63 1914_J&J| 100 | -.--- Augusta-Aiken Ry& El_.-.100, 23 35 
Sutter St lst g 58 1918 _.M&N} —..---| ----- DOGTEG J4.. «nmheoancoue 100, 75 85 
waie® « Unit Rys & Elec (Baltimore) — Aurora Elgin & Chicago....100| 43 45 
104 Ist consol g 4s 1949____. 8434; 85 Preferred ..........--- -100; 86%; 87 
Wivdtines Conv & colb% notes ’14_J &i13 102 103 |\Bangor Ry & El, common - -100 38 40 
Incomes g 48 1949 op ’29_J&Dif 6 % 6234; Preferred .......-.-.-.....- 100) 115 120 . 
9814|| Inc funding g 58 1936_._.J&D| 8644| 87 |\Bay State St Ry 1st pref..-.100) -----| ---..- 
BC &Ell Mills 5sg g’d "16_J&J| 100 | --.--- Birm ny. Light & Power ....100) <.si6] aacce 
100 Balt Sperrows Pt 6 Ches— {| |... Preferreg.:i--.-.-.---.-- Sl tein tases 
76 lst g gu 44s 1953_____ "F&A pons ee 96 44||Bleeck “Stée Ful AY “agape Rys 
Bait Trac Co lst M5s’29_M&N| 105 106 /|\Boston Elevated RR-----. 100\z 111 111% 
103 5% No Balt Div lst 5s ’42_J&D)} 107 108 West End Street Ry com...50'd 80 81 
eeipbaGinds Cent Ry con M g 5s 1982. M&N| 107 108 Preferrea 8 per cent......50\d 96% 98 
jane ae Ext & imp 5s 1932__..M&S| 105 107 ||\Boston Suburban Elec Cos-.--. A 
100 City & Sub Ist 5s 1922._.J&D)} 104%) ---.-.- Preferred .....---..-------- 65 70 
101 Lake Ro El Ist 5s ’42__.M&S$/} 107%/| 10844||Boston & Worcester Elec Cos...| ...-- 7 
98 Md Flee Rys—See under “M” Preferred __ - 40 45 
Unit Rys (Phila)—See Unit P&T Brazilian Tr L & P Ltd_.--100 99 % 99 %& 
112 ||\United Railways of St Louis— B’way & 7th Av-——See N Y Kys 
107 Gen g4s July 1 1984_____- i aero 74 \|\Brooklyn Rapid | Transit. ...100} 91 91% 
107 Baden & St L Ist 58 g’713.3&J; 100 100%|| Brookl Coa Loge AMR 10; 160 163 
103 54|| CassAv & F Gds 1st 5s 1912 Calif St Cable RR (San Fran)100} 124 | ---.- 
100 Ext at 474 7 to 1922..J&J) 96 9634 |\Camden &Sub—See Pub Ser Cor 
103 Lindell ay st g 581911 Capital Trac (Wash DC)_..109) 123 126 
ooztene 1 aah, to 1921 FEA 97%{|  -..-.|\Carolina Power & Light,com100} 26 28 
99 er 68713 4-49 100 10014|\Cent Crogst—See N Y Rys 
Taylor AY 6s g 1913____- 100 1004|\Cent Pk N& ERiv—See N Y Rys 
St Louis Ry Sapa? 5s Tg Char Con Ry Gas & Elec Co. 50 AF iti dll) anthems 
ext at 4%% to .-M&N 97 98 (|\Chicago City Ry...... ..-- 100; 150 185 
97 Southern Elec 5s i916; _.F&A| 100%} 101 |\Chicago Elevated Rys com_..-. 30 35 - 
Southern Ry 631915._.M&N| 101%| 103%) _Preferred........-.---.---.- 91%) 93 - 
99 Union Dep con 68g 1918_J&D} 104% 19575 Chicago Rys partic ctfs ser 1. _- 91% 97 
100 St L & Sub ist 5s re, F&A| 101%} 102%! a a thie tals ae ie wh 2434; 25 
Gen g 5s Apr 11923 2u_A&O| --.-- 8454 Series ic, i ei din ce oidiidn'e 7% 81% 
| SeLCad & Ist M 6s cLaMAN 101%! 102% EE White iid at dein 3% 4% 
| StL & Meramec 6sg’16M&N/| 102%) 103% ye eos 
5t Louis Trans Co 5s 1924. parce: 68 72 
(i 











Assessment jpaid” @ Price per share, not per ct, f This price Includes accruedgjint, & Last sale, mNom, s Sale price; , 2 Ex-div-y Ex-rights, 































































































































































FEB. 1913.) STREET RAILWAYS—MISCELLANEOUS SECURITIES. 43 
NOTICE.—All bond prices are now “and interest’”’ except where marked f’’ and income and defaulted bonds. 
~ S$tocks. Par.| Bid. Ask. Stocks Par| Bid. Ask. 4 Stocks. Par| Bid. Ask. 
Chris&10th St—See N Y Rys Kentucky Securities Corp..100) 27 30 «=(||Pittsb & Birm—See Phila 
Cin Dayton & Tol Tr som... 400 22 824 Preferred. _......._. tP ~~ 790) 71 Portiand (Ore) Ry, Lt & iia 
Cin ti & Hamilton. ---. Sn wand 75}4'||Kokomo Marion & West Tr.100; 80 New stock (75 ; paid MeN 
rindi iat ARE Se AMAL RS C 100} ...--| 105 ||Lake Shore Elec common. ._-_100 6% Porto Rico Rys Ltd ---_.--_- 
Cin New & Cov Lt & S509. 87% 90 olde eotereed - dies balk tees nt, eimanped Presidio&Fer RR(San Fr)..100) .----| J... 
Preferred _.........._.... 78 80 Seco preforre Be. Bp Withee 5 We oo ane 25%) Providence tles 
Cincinnati Street t RY, SE ev 118 120 Lancaster (Pay aL pref 50.d .. _. : tre & Electric__.100 
Citizens’ Pags—See Phila R T Lehigh Valley Transit com.. 50\d 17% Bing he N J..100 
Citizens’ AS te ony Phila Co BRE ge ge 50\d 34 Camden & Sub ( Pl --sae 
City Pass Reading Tr. Little Pacha | Ry & Elec.-_--.- TG, i: apiece ~ Consolidated Trac of N J_.100 
City Ry ‘Deptom Ges cacRe -«<¢s~ 170 Saag Fae aaa ge d Transit St Ry Co...100) 235 | ~-.-.. 
‘Pre NN eC 100} 149 150 Louisville Traction > Rpmae 100} 96 97 }4)|_ So Jersey Gas E Trac _1 
Cleveland Ry_.......-...- RR Se Pa ee 100} 109 Puget Sound Tr Lt & Pow_.106 
Clev Painesv & Eastern. __. 100 20 Manhat E! Bley ay (i Ma. added 100} 131% oe EE a perme 00 
Cee are & Col Ry hae? dimen 6 ||\Mass Electric Companies...100; 18 uebec Ry Lt Heat & Pow.100 
a ee ES gal 30 Preferred, stamped._._...100} 77% ilways Company General... 10 
Cajpumbis (SC) Ry, Gas & El 100 Oe tt Jedabe Memphis Street Ry com....100} 60 eading EE RE FO. 
aig Se Seip ae 85 95 Lag: = nln ae gs OOjz 85 City Femeneet Hy - Ed ae 50\d 138 
Columbus Oak ta aoe 65 69 exico Tramway -.....-...-- 00\z 108 Bast c Ry_.50\d 75 
a Se 00; 84 87 ilw Elec Ry & Li Light pret... kg 100 Republic Ry Light com. -100 24 
Col Ry & Lt Co ($20 paid)__100 19 20 |}Monongahela Val Tr PR OOH Geemee E eeee 
Commonw’h Pow Ry&Lcomi00); 68 69 PRC si. cntidsaneatadeG nade Richmond Lens & eB “106 
ee eS RR ae ae 00; 89 90 ||Montreal Tramways com-_.-... 168 Rio de Janeiro Tram L & 
Coney oa & Bk RR....100| 98 101 _ ||Montreal ag & POW kiss swan 48% Roch woh & giaene Seen: 100 
Conn Ry & Lighting.......100) 73 75 |!Morris Co (N J) Traction...100 3 Roches t pref. 100 
| PRS SE 76 80 ||Nashville Ry & Lagnt pref..100\z 96 Rutland Ry Td sakes 
Cons Trac of N J—See Pub. S.C New Bedford & Onset Ry-.100) -.--.- St Jos Ry Lt nah how. ie 
Contin Pass—See Phila R T. New ng 1 Inv & Sec pref gu.100} 9 DONUO. didte tah n title Ais io 
Cumberl’d Co(Me)Pow & Lt 100 60 ag Orl Rys & Light Co...100)z 34% San Fr-Oak Term Rys pf A.100 
Witenes. cams danccds 100} 96% 97 farted a 100\z 74 Sao Paulo Tram L & P Lid-_ 106 
Dallas Elec Corp common..100; 60 61 |New x York Railways— Savannah Electric Co__.. .. 1 
lst preferred _.......... 00; 94 96 Bleecker St & FultonFerry 100 20 PUENOG Gi. . cb belie dbitw 
TE BUGEEOG oninni<ncan« 75 77 Bway & 7th Ave guar....1 170 Scioto Valley Tract com _.._106 
Dayton & Western common_100) -.-.-- 100 Central Crosstown 7%...100} -..-... preferred .......... 
RR iS a ee 00; 100 107 Oent Pk North & Hast Kiv.100 2 ferred _.. _..... 
Denver &Northwestern Ky. 190; 110 117 Christopher & Tenth Sts..100; 125 So Jer Gas Elec & Tr 
Detroit United Ry ei ada oo 100; 79% 80 Bighth Ave_._.......... 100} 300 Southwest Missouri RR _.-. 106 
Duluth-Superior TracCo....100) 70 73 42d St & Grand St Ferry..100|; 260 ne & Inl Emp—Cap stk1 
| |. ae eee 100; 62 70 42d St M & St Nich Ave_..100} .-.-.-- SS cbbuoeuser 1 
Eastern Penn Rys om . ..1090 <b: mmieig Ninth Ave guar 6%-__...-.-. 100} 160 Tampa Elec Co._..._...... 1 
Easton Consol Kiec ($25 pd). 50'd 20 | 22 Second Ave............. 100 1 big Sass mi Ry, L&P coma -100 
East Read’g E)-—-See R’a’¢g Lr “4 SD MOREE. on sisimdnwe ois Bb! See ae pee OO eee eee tf 
East St Louts © Pie ncann -100 31%) 32%4)| Twenty-third St guar... -_. i160; 240 Terre Haute Ind & East_--- 10¢ 
Preeerreess 2. si anuce- 70 | 75 WN ¥State Ryv com........ | one ee a ee, ee eee oes 100 
th Ave—See N Y Rys First preferred_..._.__.. 00; 90 Terre Haute Tr & tt, pref _100 
El Elec Co caumien..180 Bie 0 wma Norfolk on (itsss) St Li 3 oa 25id 26 34\\Third Ave Ry (N Ra 
OD 6, a eth al cnn ¥ 00| 96%) -.... “pes omy ol Ot .100; 118 Toledo a Green & So_ 1600 
Fairmt Pk&Had—See Phila RT Roesaemm © ..100) 75 34\|\Toledo Rys ight Co____- 
Fairmount Park Trans._ ~~ 50id ...-..- ae ee el” A ee eee 100% Toronto Rone EY ee 100 
Federal Li & Trac com.100; 30 32% a ‘Tex Elec Co com....100) -._.. Tri-City Ry & Light com__.1 
PRs oc: cds Bikicd cd cie 100; 890 Se. © MEN 2. dn nootdec GOPG! «i soi by, |! a, See ee 1 
Ft Smith Lt & Tr pref__--_- 100:z 90 92% '||Ohio Tractioa—Corataoa---100 me with 48 ||23d Street—See N Y Railways 
Wayne & Nor Ind Tract __100 15 5.i © PRL. ocamnicndeameet 85 90 ||\Twin City Rapid Transit____100 
py es a PS 100: 60 70 Omaha & Council Blufs_...100 68 72 | Ree aa 1 
Galveston-Houston Elec Co.100| 96 | ..-...}| Preferred_............-.. 82 85 ||Union Ry, Gas & Elec @om_l 
GS o ca db ownc td 100; 97%) ---.-.- Ottumwa(Iajfiy &it ‘seis ( 92 95 ferre 2 i 
Gary & Interurban_._._... 25id _....|  .--..|/Paducah Tr & Lt com...... 7 10 ||Union StRy(New Bed. Mass).1 
Georgia Ry & Electric Co...100| 125 | --...|| Preferred ............... ae. 2k igeded Union Trac of Ind com... .. 1 
ES oe ae Sa 100; 82% 83 ||Pensacola Electric Co,com_.100| 26 30 tol oueere’ Fe RE ee 
Georgia Ry «: Power com... -__-- 25 me: 6. BE baw cca ede an 85 88 pee htokebd canal 
First preferred._........._. 79 81 ihe ae es Co (Pittsburgh) 50; 99 102 United | Light & Rys com...1 
Second preferred_..__.__._- 40 G2. BRRRTROG cd... dbdcccodce 50id 43% 44% a pref PRS GES 1 
Grand Rapids Ry preferred_100\n 80 83 Atasuaty "Traction. ..<.«. | SEIN 50 Second preferred___.._.. 1 
Halifax Elec Tramway Co..100}  _.. .| 159 Citizens | Ee Oid 54 56 ||United s of 5t Louls— 
Havana Elec L & Power_._..100; 86% 90 Federal St & Pleasant pve. d 19 20 nce nant’ wat ng trust ctfis_100 
PE. scidbk oncondart 100; 94 99 Pittsb & Birmingh’m Tr... 50id .....} —---- POO on wisteh dt eee és 100 
Holyoke Street Ry__.._.-_- 100; 180 135 Traction pref_____- ee 35 United Res ys & Elec (Balt) com 50 
Houghton County Traccom.100| 70 {| ----- Phila Rapid Tran Vot ArGerte Wid 27% 27 Unies Investment Co_1 
OT a ae an: SW 2b wsebs Citizens Passenger gu arte Ss Se it  " ea ; 
Illinois Traction common. ..100 he eer Continen Pass RY ($29 pa spay ae s 123 United Trac & Elec—See 
PES 6 oeawamaiiisun 100 92% 93 Fairmount Pk -50/\d _.... k 604||Virginia Ry & Pow com-....100 
Indianap & Southeast Tr pf_100 80 90 Frankf’d & Southwark Pass 50id 367% .---- WOUONCOGE. © Wc uciioinndkick 10 
Indianapolis St Ry Co_.__-_- 100; 99%! 100 Germantown Passenger... 60d _..-.- k 114% /|Wash Balt & Annapcom vtec 5 
Indianapolis Trac & Term_.100) .----}  .---- | Green & Coates Sts ($15 pd) UY Se s 122 fe 7? Gy a8. tai 
Indiana Union Traction ___.100 3% , ae Hestonville M &Fcom.... 50/d _.-.-- 40 Washington-Va Ry, com. ..106 
Interborough-Metropolitan Co— COT ss. ort in chine OT! 65 PRO Fk. isc n cna 1 
Common vot tr ctfs_____- 209 18% 19 Phile ( Pass Ry (823%¢ pd)50id ..._- s 156 (3 Wash Ry & El Co common... 106 
Peeeeered.. « . 2. cadotiiweiic 6334 64 Phila&Gray’s EY N rg pd)..60/d _._-_- k 8044 Preferred __-. . 100 
inpene Sones Trac (Buffalo) 100 38 4? Philadelphia Traction -_—~_- 3iis 83%) Washington Water Pow Co_ 10 
PES EINE ITE ah K 93 95 Ridge Ave Puss ($28 paid)..50/d ..._ jk 245 || Western Ohio RE Os. -,--+4 
Inter-State Rys preferred _- ‘10 Sc CME cde 2d & 3d Sts Ry guar______. 50id ..-.- 250 ||\West Penn Rys preferred. --. 
Jacksonville Traction com__100} 115 117 13th & 15th Ry. Pass Ry...50/d ....- k 24914 | West Penn Traction pref _. ~ 
PORN... < nated wad a S 115 Unton Pass ($30 5-6 paid)__50/d ____- k193 ||West Penn Tr & Wat Pow.1 
Kansas City Ry & Lt, com.100) 18 20 Ctinton Traction ($17 pat} go d 50% 51 , 1 SS pn kenge pater ee 1 
PEERS a6 3 de cecho uel 100; 39 41 West Phila Pass guar...._-. DS wie dee k 205 ||Winnipeg Electric Ry --.-.--. 
d Price per share, not per cent. k Last sale. mn Nominal. ¢Sale price, ¢ Stamped stock. z Ex-dividend. y Ex-righta, 























MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’”’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


Prices not marked are “and interest’’, 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now ‘‘and interest” except where Marked “f’’ and income and defaulted bonds. 


This, however, does not apply to income bond. 





Bonds. 


COAL, IRON & STEEL BONDS. 
Steel & Shipbldg—See Tenn 
Creek Coal & CokeCo— 

Ist s f gu § 5s 1944 op’07J&D 
Bethlehem Steel Corporation— 

Beth St ist ex g 5s ’26 gu_J&J 

Beth St pur m 6s Aug ’98_Q-F 

Beth St lst 1 & ref 5s°42_M&N 
Bon Air Coal 2d ser 6s ’28__J&J 
Buffalo Iron 5s 1925_____-. A&O 
Buffalo & Susq Iron Co— 

lst g 5s 1932 op Dec ’07_J&D 

Deb g 5s Jan ’26 op ’10__M&S 
Clairton Steel g 5s 1913__._J&J 
@ol Fuel& Irons f 5s 1943_. F&A 

Col Fuel on & 6s 1919._M&N 

Gr’d Riv C&C 6s July’19.A&0 
Colorado Industrial— 

Es gu 5sser A&B ’340pF&A 
Cons Ind Coal 5s ’35 gu opt.J&D 
Consol Coal 4s 193 mse 

[st & refs fg 5s 1950___J&D 
Continen Coal 5s ’52 op '06_F&A 
Domin Coal 5s ’40 op ’710._M&N 
Dominion Iron & St 5s 1929.J&J 
Eastern Steel Ist 5s’3lop’16F&A 
Fairmont Coal 5s 1931__._J&J 
Grand River Coal & Coke—See 
Hock Val Products 5s’61 op_J&J 
Illinois Steel deb 5s 1913._._.A&O 

Deb g 4\%s 1940 op 715__A&O 
Indiana Steel Co— 

ist s f g 5s 1952 op ’16__M&N 
Jeff & Clear C&I Ist 5s ’26_J&D 

2d gold 5s 1926___._-_-.- D 

Indiana Co Ist sf 5s ’50__J&J 
Jones & LaughlinSt 5s ’39_M&N 

awha & Hocking C & C Co— 

Ist g gusf 5s ’51 op ’06__J&J 
La Belle Iron Wks 6s 1923_J&D 
Lackaw St 5s ’23 op to ’06_A&O 

Ist 5s 1950 op after 1915.M&S 

Conv deb5s’15 red aft’13.M&S 
Latrobe-Connellsville C & C— 

lst s f g 6s 1931 opt__.__J&D 
Lehigh Coal & Nav 4s ’14.Q-J 

Railroad g 4s Apr 1914__Q-F 

6s ext at 4% to 1914__J&D15 

Gen M g 4s May 1924__Q-F 

Funding 4s g July 1 1948_J&J 

Col tr power 4%s ’21 op_J&D 

Coll tr g 4%s 1930 op___M&N 
Leh & W-Barre Coal—See Cent 
Maryland Steel Ist 5s 1922_F&A 
Mexican C & C 5s 1926 op_M&S 
Monon Coal—See Chic Ind & L 
Monon Riv Con C & C 6s’49A&0 
National Tube Co— 

Ist sf g 5s 1952 op 1916_M&N 
N Y & Wilkes-B Coal 6s’33M&N 
O’Gara Coal 5s’55 op aft’08.M&S 
Pennsylv C & C Ist 5s ’32 opJ &J 
Pennsylv Steel Ist 5s 1917.M&N 

Pa&Md Steel con g 6s’25.M&S 

Span-Amer Iron 6s 1927_J&J 
Pitts-Buff sf 5s’29 op aft’12 F&A 
Pittsb Coal Ist 5s 1954 op. _J&J 
Pittsburgh-Westmoreland Coal- 

lst sf g 5s 1947 opt - .--M&N 

Pitts & WestmC5s’25 op. M&N 
Pitts Wh & L E Coal 4s ’31_J&J 
Pleasant Vall Coal 5s 1928__J&J 
Pocahontas Consol’d Collieries— 

Ist gold 5s 1957 op-_---- J 
RepublicIr& St 1st 5s’34 opA&O 

f g 5s 1940 op 1920___A&O 
Roch &Pitts C&lI 5s 1946_M&N 

Ist sf g 4%s 1932 opt._.__ F&A 
Rogers-Brown Iron— - 

lst & ref g 5s 1914-40 op _J&J 
Sloss Iron & Steel lst 6s’20.F&A 

Consol 4s 1918______- &O 
South Ir & Steel 4-5s ’29 opA&O 
Span-Amer Iron—See Pennsylv 
Sun Crk Co col trsf g5s’44_J&J 
Temple Ir 1st &col tr g4s’52_J&J 
Tenn CI & RR gen 5s 751__J&J 

Birm Div Ist cons 6s 717_J&J 

Tenn Div lst 6s Jan ’717_A&O 

Ala Steel &Shipbdg 6s’30_J&J 

Cahaba C M Co Ist 6s’22_J&D 
Union Steel Co 1st 5s’52 gu.J&D 
United States Steel Corp— 

Col tr sf 5s Apr’51 op’11_Var 

Col tr s f 5sApr’51 not op_ Var 

Cols f 2d 5s Apr’630p’13M&N 
Utah Fuel—See Den & RG RR 
Vandalia Coal Ist 6s ’30 op_J&J 
Victor-American Fuel— 

Ist & ref sf g 6s ’40 opt _F&Al 
Victor Fuel Ist sf g 5s 1953_J&J 
Va Ir Coal & Coke 5s 1949_M&S 
WebsterC&C Ist g 5s’42 op. M&S 
West Kentucky Coal 5s ’35_J&J 








ELECTRIC LIGHT, GAS AND 
POWER BONDS. 


Adirondack Elec Power sing 7 

lst M gold 5s 1962 opt_._J&J 
Altoona Gas 5s Aug 11932_F&A 
Amer Gas conv g 6s 714 op_A&O 


Conv coll tr g 5s 1920_._._.J&D 
Non-conv coll tr g 5s ’20_J&D_! 
Am Gas & Elec coll 5s 2007.F&A 
Am Pow & Lt 6% notes’21.F&A 


Bid. 


— ees 


C1lé& 


o 











| 

















Ask, Bonds, Bid. 
Appalachian Power— 
RR Pit M 5s 1941 opt... --- &D;} 81 
Arizona Pow 6s ’33 op 713_M&N 89 
93 {Asheville (N C) Pow & Light— 
lst sf g 5s 1942 opt._.._A&O| 93 

9614/| Atlanta Gas Lt 5s g 1947..J&D| 102 
bidtae Atlantic City (N 3 Gas— 

86%|| Ist ¢ 5s Jan1’600p’20__J&J| 86% 
100 /|\Balt Elec Ist g 5s ’47 gu._._J&D 99 

75 ||Bay Counties Power 5s’30.M&S| 101% 

Binghamton Gas 5s 1938..A&O; 98 
ps tae Binghamton Lt Heat & Power— 

_._.|| Ist 5s July 1 1942 opt’12 A&O 97 
4% 2,|| Blackstone Val G&E 5s1939J&J| 100% 
101 Boston El L 1st con 5s ’24_.M&S}  ----.- 
_...||Bridgeport Gas L 4s 1952.__J&J| 92 
100 ||Bronx G&E 5s’60 op aft’20 J&J 99 

Bklyn Boro Gas 58s19450p_J&D} 96 

85 ||BklynUnGaslist con5sg’45M&N; 106% 

84 || Buffalo City Gas g 5s 1947_A&O; 54 

92 Coupon off (Oct 1912)____--- 50 

94 |i\Buff Gen Elec Ist 5s 1939 F&A; 102 

98 |\Buff & Niag Falls El L & Pow 
th ae Ist g 5s 1942..__..._...F&A 9 

95 |iBurl’ton (Vt) G L 5s 1955_J&J| 93% 

90 |\Butte EL&P ist sf5s’13-51 J&D| 95 

96 |\California Electric Generating— 

& Iron lst sf g 5s ’48 op aft 712 M&$/} -.--- 

54 |iCalifornia Gas & Elec Corp— 

100 Sink fund g 5s 1933 opt_M&S; 101% 
8934) Uni&refg5s’370psfM&N 95% 

Cal Cent Gas & El 5s ’31_F&A} 101 

101 |\Canadian L & P 5s’490p’14 J&J}  .---- 

wean Canton (QO) El 5s’37 op’12 M&N 95 

neon Cent Maine Pow 5s’390p’19M&N 97 

sheen Cent Mex L& P6s’40 op’15J&J; 89 

101 4||Cicero Gas—See Northwest Gas |Light & 

Cinn Edison Elec—5s 1917_J&D)} 101 

98 |\Cincinnati Gas Transportation— 
heme a lst 5s 1933 guar op 713__J&J 88 

96% Double guarantee_------- 95 

78 %'|\Citizens’ Gas & Fuel (Terre H)— 

945 ist & ref g 5s 1960 opt___.J&J| 94 

Citizens L,H&P(Johnstown,Pa) 

101 Ist g 5s 1934 op 1914.__M&N; 100 

ated City Elec, San Fran, 5s ’37_J&J|  -.---- 

dates Clev El Ill ist 5s ’39 op’24_A&0; 101 

bids t % Colo Spgs Lt Ht & Power— 

103%|| ist & refg 5s 1920 0p ’17 F&A 3 

esgiu Col Sp El—5s 1920__.A&0 20; 97% 

VE Col Sp L & P 5s 1919._._A&O 97% 

103 |\Columbia G & E Ist 5s ’27_J&J 2 

NJ & 34||Columbus (O) Elec 6s 1922 M&N 99% 

101 ||Columbus(O)Gas Ist 5s2’32J&J| 94 
35 ||\Columbus (QO) Light Heat & P— 

Gen M g 6s 1924 guar___F&A 93 

116 ||Columbus (Ga) Pow 5s ’36_A&0; 90 

Commonwealth-Edison Co— 

99 Ist g 5s June 1 1943___M&S; 103 
i deka Com’wealth Elec 5s J’ne ’43M&S;| 102 

82 ||\Commonwealth Power (Mich)— 

93%4|| Ist g 5s Dec 1 1924_____ J&D;) 100 
101 |\Connecticut River Power— 

105 ist s f g 5s J’ne 1937_J&D' 91 

102 ||Consol Gas of Balt 5s ’39._._J&J| 107% 

102 Gen g 4\%s Apr 1954____A&O 5 

Pte ANE Consol Gas Elec L & P (Balt)— 

Gen g 4%s Feb 14 1935_-J&J| 89% 

90 5% gold notes 1913__-.-- JI&JI 99% 

96 |\Consol Gas N J 5s g 1936___J&J 99 

45 /|\Consolidated Gas (NY). See N |\YG El 

95 |\Consol Gas (Pitts) 581948_F&A;} 65 

Consol Ltg Co (Vt) Ist 5s’26J&J| 98 

88 |\Consumers Elec L & P (New Orl)i— 
ended Ist M '% 1936 op 713___J&J| 91 

917%|\Consum L, H & P Co (Eliz, N J) 
adiewe 7, Re 
EON: Consumers’ Power Co (Mich)— 

Ist & refg 581936 0p’16_J&J| 95% 

96 ||\Consumers’ Power (Minn)— 

105%); 1st & ref 5s 1929 0p’14_M&N| 85% 
95 ||DallasGas lstg5s19250pM&N| 80 
25 ||Dayton Ltg lst 5s’370p’12M&S/} 89 

Dayt El L 1st 5s’21lop’06 M&S} 98% 

75 ||\Dayton(O)Gas 5s ’30 op 715M&S 984% 
105 ||DenverGas&El Ist g 5s’°49_M&N 3 
103 Conv g notes 6s 1914 op . A&O 99% 
102 %%|| DetroitC’yGas5% g mtg ’23 J&J| 100 
10334'!| Gen g 5s 1913 to 19f7 opt J&J| _---- 
106 Detr Gas con Ist g 5s’18 F&A} 100 
110 ||Detroit Edison Ist g 5s ’33_J&J| 10134 
104%4|| Conv deb 6s 1920___-_-- A&O| 125 

Conv deb 6s 1921____-.-.- F& 122 

.-.. ||Duluth Ed El Ist 5s ’31 op M&S 95 

ald East Ohio Gas Ist 5s 1939__J&J 98 

102 ||Economy Lt & Pow (Joliet Ill) 

Ist Ms fg 5s 1956-_----- J&D) 98 

100 _ ||Edison Elec Co of Los Angeles— 

Ist & ref g 581922 op ’07 M&S; 101 

100 _ ||/Edison Elec Lt ctfs g 5s’46_A&O} 107 
84 |\Edison Lt & Pow (S F) 6s’21Q-F} 10634 
97 34||Electrical Securities Corp— 

91 Coll tr gs f 5s 1935 opt._F&A 98 

80 ||Empire Dist El lst 5s’490p M&N 84 

Empire Gas & Elec and Empire 

Coke jt Ist&ref 5s’41 op M&S} 96% 
Enid(Ok)EI&G 1st6s’20 op M&N 98 
Equit Gas (Memphis)—SeeMem|]. Cons 
Equit G & E Utica 5s 1942 A&O} 103 
E.quit Ill Gas, Phila, 5s g’28 emi 

99 ||Evansv G&E L 5s’320p'12 J&D) 93% 
100 ||\Gas& El of RergenCo 5s ’’°49J&D; 103 
101 Gen 5s Nov 1 1954__-_-- M&N 98 
xnne General Elec 344s 1942 op F&A 76 

964%4|| Conv g 5s 1917_____-_-- J&D} 130 
oe pee Deb g 5s 1952 op tem recM&S;| 1043 
100 ||Gr’d Rap Edison 1916 M&N 98 

jarand ap Gas L 1915 FeAl Py apo 
Great FallsPow Ist 5s’400pM&N! 97 





b Basis. f This price includes 


accrued interest. k Last sale. nm Nominal. 














Ask. 


Bonds, 





Great West Pow 5s 1946 op J&J 


GuanajuatoP &Elst6s’320pA &0 
7 (Pa) Light & Power- 
Ist & r 5s 1952 opt-.F&A 
Harwood El 5s ’39 op ’14__J&J 
Ist & ref sf g 6s ’42 op_.M&S 
Haverhill G S Co Ist 5s ’29 J&J 
HoughtonCo(Mich) ElecLight— 
Ist g 5s Jan 1 1927 opt_._J&J 
Hudson Co Gas 5s g 1949_M&N 
Hud Riv G& El Ist 56 1929 M&N 
Idaho-Oregon Light & Power— 
ist & ref g 6s 1925-40 op A&O 
{llinois Northern Utilities Co— 
Ist & ref g 5s 1957 opt._A&O 
Indiana Ltg 4s 1958 op__._. F&A 
Ind & Mich El 5s 1957 opt_F&A 
Indiana Nat Gas & O—See Peo 
Indianapolis Gas 5s 1952__A& 
Jackson (Mich) Gas 5s g’37 A&O 
Jacksonville (Fla) Gas— 
[st s f g 5s 1942____- _..J&D 
Kankakee (Ill) Gas & Electric— 
Ist & ref 5s 1930 op ’13_M&S 
Kans City(Mo)Gas 5s 1922 A&O 
Kansas G&E Ist 5s ’22 op_M&S 





Kansas Natural Gas 6s 716 M&N 
Se Tk Gee SE. & Seb tee w we J&JI 
Kings Co Elect Light & Power—! 
ist gold 5s 1937... .__-.- A&O! 
Purchase money 6s g’97_A&0) 
Conv deb 6s 1922____-.- M&S| 
Edison FE] Ill Bklyn 4s ’39J&J 
Kings Co Gas&Ill Ist 5s ’40A&0 
Knoxv Gas Ist 5s ’330p’13 A&O 
Laclede Gas g 5s May 1919 Q-F 
Ref & ext g 5s 1934_._..A&0O 
La Crosse G&E 5s ’21 op’11J&D 
Lansing Fuel & Gas 5s ’21_A&0 
Leavenworth Lt Heat & Pow— 
[st g 5s 1923 op M&S 
Lincoln(Neb) Gas & Elec Light 
Ist con 5s Dec 1941__.__J&D 
Lockport (NY)LH &P5s’38_J&J 
LockportG&E Ist 5s ’20 F&A 
Los Angeles Gas & El] Corp— 








ist & ref g 5s 1939 opt - -_M&S 
Los Ang G & E 5s ’3 
Los Ang Ltg 5sApr11’24 A&O 
Louisville Ltg 5s 1953, gu_A&O 
LowellEI LtCor ist 5s 1914_J&J 
Luzerne Co (Pa)G s & Elec— 
Ist ref&imp g 5s’480p’13A&0 
Madison(Wis)G&E g 6s ’26 A&O 
Madison River Power— 
Ist g 5s 1935 gu opt_---_- 
Mankato Gas & Elec Lt Co— 
Ist g 5s May 1 1920 0pt_M&N 
Cons & refg 5s ’35 opt_._M&N 
Massachusetts Company— 
Coll tr g 5s June 1937_._._.J&D 
Massachusetts Gas 4s ’29_J&J 
Deb. g 44s Dec 1931 -_J&J 
Memphis Cons Gas & Elec— 
Equit Gas Ist 5s 1929__.M&N 
Memph L & P ref 5s ’31_J&J 
Merch Ht & Lt (Indianapolis 
Ref g 5s Oct 1 1922 opt._.A& 
Mexican Elee Light Co, Ltd— 
lst msfg 5s | 1935 __J&J 
Mex Lt & Pow Ist 5s’33sf F&A 
Mich City G&E 5s ’37 op’10 J&J 
Milwaukee G L Ist 4s ’27_M&N 
Minneapolis Gas Light— 
ist gen 5s Feb ’30 op 714 M&S 
Minn Gen El Ist 5s 734 2. _J&D 
Missouri Edison El 5s ’27_F&A 
Mo El Lt 6s May 1921._..Q-M 
Mobile Elec 5s ’46 op 710__M&N 
Monongahela L&P 749__J&D 
Montgom (Ala) L Wat & Pow— 
lst cons g 5s 1943 opt... _J&J 
Montreal Lt, Ht & Power Co— 
lst &col tr g444s’32 op’12_J&J 
Gold 5s 1933 op 1913..-A&O 
Muncie El L ist 5s ’32 op ’12J&J 
Municipal Gas & Elec, Roch— 
ist m g 4%s 1942 op 712_A&0 
Municipal Service Co— 
Sfcoltr Selece 220 "15M&5S 
Muskogee(Okla) Gas & Elec— 
lst & ref 5s 1926, op ’09_J&D 
Nassau Lt & Pow Ist 5s’27 A&O 
National Light Heat & Power— 
Coll trust 5s 1919 Ser B__J&J 
Coll trust 5s 1920 Ser C__J&D 
CityG&E(Paris,Ill)5s’24 A&O 
Marsh’ll(Mo) LH &P5s’35 J&D 
Twin StatesG&E4%s’26 A&O 
Nevada-Cal Pow 6s 1927_A&O0 
Newark Gas 6s Apr 1 1944_Q-J 
Newark Cons Gas con 5s’48 J&D 
New London G & E 5s ’27 A&O 
2d m 5s 1929 A&O 
Consol & refg 5s 1933_._J&J 
New Milford Pow Ist 5s ’32 F&A 
N Y Gas Elec L H & P Co— 
lst g 5s Dec 1 1948___J&D 
Pur mon col tr 4s 1949F&A 
EdEIU,NY,con g 5s8’95J &J 
Central Un Gas 5s g 1927_J&J 
Equitable Gas 5s 1932.__.M&S 
New Amster Gas 5s 1948_J&J 
NY &ER Gas Ist g 5s ’44.J&J 
ee Te i a a I&I 
NY &Westch Ltg 4s 2004_J&J 
Deb g 5s 1954 op guar_J&J 
Northern Un Gas 5s 1927M&N 











Standard G L 5s 1930__.M&N 


-—- «= - + 


| sa 
8874 





95 
102 
100% 

95 








s Sale price 














MISCELLANEOUS SECURITIES 





















































Fup,, 1913. Ad 
NOTICE.—AIl bond prices are now ‘“‘and interest’’ except where marked ‘“‘f” and income and defaulted bonds. 
Bonds. Bid. Ask. I Bonds. Bid. | Ask. Bonds. Bid. Ask. 

N Y & Queens Elec Lt & Pow— pupae © ater aan ht & Pow— | 
lst cons g 5s gus 11930 F&A; 100 101% 4s May 1931..._ ..- M&N| 82 84 

N z & womens S as— : Syracuse Gas és 1946_...J&J| 102 103 WATER BONDS, 

Ist & gen mg 5s ’34 opt F&A) 98 100 /|\Syracuse L & P coll tr 58’54.J&J| 83% 85 

NY & Rich Gas 58 1921._-_M&N; 96 | -.... Syracuse Light’g 5s g1951_J&D)} --..-- 101 ||Blue LakesW terlst 6s’38 M&S} ..... siaiiaadee 

N Y & Suburban Gas—See West/chester |Lightg ||Tacoma Gas ref g 5s 1926_J&D| 72 75 \|\Con Wat of Utica—lst 5s’30.J&J| 100% 

Nisgare i Falis Power 5s 19325) 102 102 Tac G & E 5s Mch 1915_J&J| 95 100 Deb 5s Jan 1 '30 0p 1911_J&J| 87 

hiv 6s Jan 1932 A&O; 105%) 10644|'Tampa Gas 5s 37 OP. wie M&N| 92 +46. Contra Costa Water 5s 1915 J&J 0944) ..-.. 

Niagara LH &P ist 5s’22M&N| --.-- 100 |/Tenn Pow gu 58’620pt...M&N| 82}4) 83 Gen M 5s 1915-_...._... J&J) 9554) -.-... 
Cons & refg g 5s’250pt_M&N/  _..-- 98 ||Texas Power & Light— Deaver Union Water 5s "14 J&J| 92 

Niagara yy & Ont Pow— lst g 5s 1937 opt 1917__.J&D| 96 98 SoPlatteCanal&Res5s "23 J&J} 90 91% 
Ist sfg 5s 1944 0pt...._M&N| 88 92 ||ToledoGE&H conlst g5s’35A&0; 61 63 ||Hackensack Wat 4s’520p’12J&J| 85 86 

North Carolina Elec Power— Topers, Edison g 5s Sept 1930 Indianap Wat—5s ’26 op’11.J&J| 100 | 101 . 
lst sfg5s Oct'’400p 16A&0} 92 97 iG SE atctcbisoenut J&J| 97 99 Ist & fot g ¢ 4. pe op..J&J| 91 93% 

Northern Cal Pow 5s 1932_J&D; 100%) 102 wienten G & Elg 5s 1949._.M&S| 103}4) -~---- mae yt at 4s 1946_J&J| 100 102 
R &conssf5s’480p’15J&D) .---. 91 ||Troy Gas 2d6 1923... - 108 oe ae eo ee Perr F&A} 100 102 

Northern States Power Co— BE nay SR IUE dddoawiu 107 108 HF, 5 Water Ist 68 1933 J&D; 100 106 
Coll lien6%notes gu’17opJ&D| 9934) 10034)|Tulsa (Okla.) Corp— Nashville Water 4s 1928...J&J| 97 98 

North Idaho & Montana Pow— Ist sfg 5s 1932 0p’15.._.M&N| 92 95 |iN Hav Wat conv deb 48’15_J&J| 155 | -.... 
Ist s f g 6s 1949 op ’14__F&A| -..-. .--. ||Union El We & Pow Co of St L— Oaktand WaterCo—5s g’d’15J&J| 9634) 97% 

North Ontario L & Ltd— ist yee 1 1932_...M&S$;} 101 102 ||Passaic Water gen g 5s "37. -S&J 98 100 
Ist 6s -<7 1931 opt...-J &J5S;| 90 92%|| Ref 5s’33 op aft’18_M&N| 97 98 ||People’s Water ; os 

Nor Westc 5s 1955_.._.J&D) 95 98 |Union List ht Heat & Pow (Gaye Gold 6s Jan 2 1037 sd eae nial J&J|; 81 ones 

North Hudson LtH & P Co (Ho- ist 4s May 11918 0p’06.M&N| 9234) 95 ||Portland(Me.) Water 4s’27F&A) 97 
boken, N J) 5s 1938.-.-.-. Rt SOG A: atinad United Elec Lt & Power, no . Racine Wis) Water 5s°31 M&N 96 97% 

North Shore Electric Co— lst cons g ot 6 192 +aaa-3 93 93%4||San Antonio ater Supply— 

Ist g 5s 1922 o pea ey, | eRe Unit Elec Co of NJ 4s 194 Neb 82% 83 ist & refs f 5s ’33 on 3.F&A; 89 91% 

Ist & ref g 5s ’40 +“*5 0.A&O;} 100 101 ||United Electric Mecuttion Co— Sou Yuba Wat—Con 6s °23- Bid :acheal | smibe 
North Shore _— ‘adler — Coll tr g 5s 1933 to 1937_F&A;| 98 100 thing alt irae ge g ’26 A&O 105 

lst g 5s 1937 opt._..--- 9544; 97 ||United Gas & Electric Corp— pen riag ValWaterRef g4s’23J&D| 9314) 94 
mae i Gas satoice (Chie Conv g 5% notes 1915_._.A&O} 96)4| 98 - ma Wat Sup ist 68’25.J&J| 88 92 

Consd g 5s Snel Wales United as & me x N J—- 

5 7, gold notes on 1917 my Mes 96 9634|| Ist coll tr g 5s 1922____-_ J&J} 100 101% 

ro Gas gen &ref5s ’32.J&J| 97 98 ||United Gas & El (SE) bs 732 J&J| 100%} ~..--- 

Norwich (Ct) as&E g 5s’27_J&J| 101 105 ||United Illum Co New Haven— 

Oakland GL&H 2d5s 1916_M&S} 100 | —.-.. Ist 4s Feb 1 1940__-_-_-_- F&A; 92 94 MISCELLANEOUS BONDS. 

Ogden Gas Se 1945....... M&N| 96%) 9634)|Utah Gas&Cokelst 5s’36 0p J&J| 93 salen os 

Oklahoma Gas & Electric— Utah Light & Power— Adams mae col trg 4s’48_M&S| 8&1 82% 
Ist Mg 5s’29 op aft ’14_A&0| 97 99 Cons g 4s ’30 op aft 09._J&J; 80% 83 MF Sh ST cninvheih'wk J&Dif 80 82 

Omaha EL&P 5s ’33 op ’08_J&J OS. 34 ‘wpmble Utica Elec e Licht & Power Co— 

Omaha Gas Ist con g 58717_F&A| 97 99 Ist g 5s Jan 1 1950. .-_-_- J&J| 103 105 lst Mef hg opt '16...Ja&Jif 60 5 
OntarioPow’r 5s’43 op to’ 13 F&A NE etal Utica Gas & Electric Co— Cent Tr Co ctfs of dep.-.-_-- f 62 62% 
Deb g 6s 1921 opt 1910._J&Jj 964) 97%4|| Refe & ext 5s 1957... J&J} 100 101 BOMIRDOG  pbacvccausene f 5834) 59 

Ontario Transmission Co, Ltd— Valley Counties Pow 5s’30.M&N;| 100 | ..-.-.-| Amal Cop 5% pet 1913..A&0| 100 100 
ist gug 5s’450p bef’'16_M&N| 91%| 9234|| Ventura Co Pow Ist 6s’36.M&N| ----- ---,-||American ultural Chem— 

Ottawa Elec Ist g 5s 1933_J&D| ----- 101 ||\Vermont Pow & Ltg5s’27_M&S| 97 lst g 58 19 ‘sf conv ...A&O| 101% 3s, 

Pacific Coast Power— Washington Gas—4s’27-’29 J&@J| .-.--| ~---- Amer Cot Oil 4%s Nov ’15 ed 97 97 
lst m g 58 1940 0p 1915_M&S; 100 101 lst mtge gold 5s 1960_._.M&N| 110 110%4|| G 5s 1931 optional -_---.- ME&EN| 93%; 94 

Pacific Gas & El ref 5s °42_J&J| 90 91 ||Westchester Let lst g5s’50J&D| 10434) 104%'|amHide&Leathist ¢6s’19 WV&S| 102 102% 

Pacific Gas Imp 4s Sept ’30 Q-M BesG, dKess N Y Sub Gas—Iistg5s’49 M&S; 102 105 || 4m Ice Sec—Deb g 6s 1925440 74% 76 

Pacific Light & Pow Corp— Western States Gas & Electric— American Ice Co—R E ist & 

y &refs g5s 1951 0 _M&S| 88% 91 Ist & ref 58 1941 op....J&D} 92 95 gen sf 6s 42 opt °13-F&A|; 98%) 100 

Pac L A = ist 5s °42_J&J 95% 9644||\Western United Gas & Elec— Amer-La France Fire we? 

TRURERRNOOE iis ci cdo kc weal, indblied .xdhuin ‘st&ref5s¢1915to’50__F&A| 99 100 Ist M sf 6s 1924 ee, ee ae 
Pacific Power a Tight— Westinghouse El & Mfg— Am Locom 5% notes’15-"17 J&35.35%| 5.10% 
ist & refg 5s Aug1’30_F&A; 93 95 6% notes Aug 1 1913....F&A 100 101 ||American Ma fing 6s 1914_J&D;) 101 102 

Paterson & Passaic Gas & Elec 5% notes Oct 11917....A&0/ 96 97 ||Am Pipe & Fdy 6s ’28...-J&J| 101 103 
Consol g 5s 1949_----.- M&S; 102 1 Conv sf g 5s ’31 opt 12. 243 93 94 ||Am Sew Pipe. by {2 4t63’20Me@s| 88 90 

Pawtucket Gas 4s 1932._.M&N|; 89 92%4|| Walker lat @ Ge 1606. 264 ncsadl: > agdin Amer Smelters Securities— 

Penn Wat & Powsf 5s ’40J&J| 92% 3 ||Wheeling (W Va) Electric Co— Conv s f deb g yA 1926_F&A| 10437) 1 

Peoples G L & Coke, Chicago— lst M 5s 1941 opt.__-_-.- M&N 941% 9644||Amer Spirits no J By. 1915 ee ste ak dl - 99 
Ist con g 6s 1943____-- A&O;} 115%) 117. || Wilkes-BarreG& 5s’550pt J&J| 102 103 ||Amer oe Jas 8 6s ’35_A 99 101 
Refunding gold 5s 1947_M&S; 101%) 102% WilliamsptGas_ 1st g5s’39F&A) 100 | ---.. Deb 4s 1923 __..-.-- PEA 71 73 
Chic G L & C Ist 5s ’37_J&J| 102%) 103 || Wil’m’nticG&EL 5s’230p’13J Bal: > eceve 102 Aboartinend« -4 tr4sg1919 J&J| -.--- 94 
Consum Gas Ist g 5s ’36_J&D) ----- 10234||Wilmington Del) Gas Co— Amer Tobacco 6s g 1944...A&0| 121 121% 
IndNat G&O g 5s’36gu-M&N| ----- 89 ist &refsfg 5s 19490p._M&S| 99 100 4sg Augi11951......._._F&A| 97 98 
Mutual Fuel Gasg5s’47M&N 100 10134)| Wisconsin Gas & Electric American pe Founders— 

Peoria Light Co— Ist g 58 1952 0pt1919_..J&D| 97% 98}4|| Deb gold 6s 1939-_--_-. _.M&N| 99%) 101 
Coll rust gold 5s 1936___J&J 96 99 American Writing Paper— 

Peoria G & E.5s’230p’08_J&J| 100 10034 lst g 5s 19 op aftJuly’09_J&J| 8934) 90 
Phila Co—See under St & Elec R'y Securities Armour & Co.—Real est ist g 
hy “5 Elec Tr ctfs 4s Oct’49_J&J, 8234 83 4%s 1939 op---...--.-.-. J& 91 91 

5s & tr cert Apr 1 1948_A&Q| 103 10344 TELEGRAPH & TELEPHONE Associated Oil Co—5s 1922 F&A; 10134; 102 

Philadelphia Suburban Gas & El BONDS. Astoria (NY)Veneer Mills & D— 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are fow “aid interest” except where marked “*f”? and income and defaulted bonds, 
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Mochenics'M CFR ae AEE 90 ||'Woodside Cot M..| 35 40 Cons Gas E Lt Rhode Isl El 
Merchants’M (F Ja SERS 00 Preferred guar__.| 95 100 & P (Balt)...100) ----- 119 
MerrimackM Vn -6 edi minal ® 8034) Preferred .....-1 cc. 93 Preferred __ __ 120%| 120%)\Salem en a .60)6 ....J 
Preterraa .....@| <«««.. k 96 Consol Gas (NY).— m (Mass)GL1 
MiddlesexCo(Massa APT as k 60 Canadian Mills — under ty hawin W & P.100} 144 
Morse Twist tril ei vonsumers’ Gas Somerset Union 
Can Covert, Ltd__ajz 47 49 CTomens) sae SO) 18736) -.5-. Middlesex Lt.100 
ee eS 203 -.--..|\Can Cottons, Ltd_ , 36% 37 bnsumers Ed com 100)|2 
sshawenaM(NB)a RG oa 72 Preferred  ____- 77 78% Gilich) pf" 100 92% 
pun nig poeta EE OO k 6254) Domin Tex, bid=“a 82 824||Dayton 26% 2734 Stan GEE (Del) 50/4 
vay ey, Se ee 104 {Detroit Edison.100; 1! 126 Preferred 
‘Steam t Co ur 154 156 |\Montreal Cottons- : 58 62 |Duluth Ed El..100; ----- 25 Bapertor Water Li& 
orenuin Mfg Preferred ...100} 104 105%}|_ Preferred __.1 69 74 ower, com.._100 
(N H) ate EE OME pee e k 95 |\Penmans, Ltd._..a| 56%] 57%4|\Edison El Ilium Prefe 
Nonquitt roa (WB}a ABE 97 Preferred ...--. a\z 84 88 oston) ._...100) 280 281 |i\Troy (N Y)Gas.100} 210 
Osborn Mills (FR)aj ----- 115 Blec Secu pref..100) 82 | ----- Union G & 
Pacific Mills (Mass)g| -.-.-.-| ---- .|\COAL, IRON & STIEEL S/TOCKS)Elec Invest Corp-- 60 | sacce erred _ 
RBS ORR GREER pe s 22 ferred: .. 2c RG 4 * sauce Ganon ‘Nat Gas_100 
rage Mfg al ig" 96 ||Ala Con 0 &I..100} -.---| ----- Electrical Util..100| 34/4) ----- EI N J 
rpoint B)a| 175 225 Preserrea: ...200) 2-2] ss55 ferred _..100} 80 83 United El Sec pf100 
Parker Mills( a ..... 75 ||Am Coal of NJ_.25| 70 95 |\BlecCoofAm_. 10\¢ 12 | --.--- UnG&Eof NJpfi00| 86 90 
PepperellMfg (Me)a| ----- s 300%||Am Steel F’dries100| 36 36%\|Elec Stor Bat..100/¢ 5314) 54 |\United Gas Imp_50/@ 90}4) 903% 
Plone Mfg _a| 350 390 ||Beth St Corp. ..100 38 39 ||Blizabeth G L.100) 325 | ----- United Litum 
Pocasset "Bee 108 Preferred --- 100 68 69 ||Empire Dist El.100|; 59 | --.--- of New Havenl00; 195 | ----- 
Ponemah M v a ee Yo oor Bon Air C & I..100}  -.---| ---.- Preferred ._..100| 80 84 ||United Utilities.100} 37 40 
Preferred ___- 108 112 Preferred 77160 4 1 4j/Equitable Ill G L Preferred. -.. 100 102% 
Potomska M (NB)a See: 8 sedis Cambria Iron__.50}d 4414) 45 hila pf-__._- 100} 108 110 ||Wash’n (DC)Gas.20\dz 8454) 85 
Queensbury M(M) a 175 200 |\Cambria Steel___50/dz 51 5114|\Hssex & Hud G.100} 134 138 ||Western Power.100; 20 23 
f Le °F oa ntral C & C.- 91 9134||Fall Riv Gas W.100} 300 310 Preferred....100; 45 50 
R Bord Mf (FR) GES: 145 Preferred....100) -.--- 83 |\Federal Utilities100| 40 44 || WestStatesG&E100; 53 59 
Sagamore M(FR)_a} --.--- 175 |\Clev Cliffs Iron_100}  ----- 00 Preferred _..100) 70 77 Preferred....100| 93 98 
on Falls Mfg Colo Fuel & Ir_.100| 37%4| 37%%4 as & El of Ber- West’house Elec 
Mee te Lt” mb wink s 275 Preferred....100| __._- 155 ee 1 88 90 & Mfg, com ..60} 73 74 
Seaconnet M (PR ja EIRAE 63 |\Con Coalof St L100} ---.-- 20 Gas & El Secur.100) 135 145 First pref.-_-- 60; 116°) 119% 
Sharp M pf(NB)100| 106 108 _ /|\Consolidation Coal Preferred _..100| --.-- 95 ||\Wichita PNat GG 1008 Matai BC. 
Skenandoa Cotton of Maryland.100| 102%! 105 ||General ElectriclOO| 14134) 14234 
(Utica oy: AR gh a} 133 138 |\Crucible Steel_.100; 16}4) --.--- Georgetown Gas.25\¢n 70 | -.--- INSURANCE 
Soule Mill (N B)_.a} 98 101 Preferred__..100) 95 96 |iGuanajuato P & asus KS. 
Stafford Mills(FR)a| 91 92144|'D L & W Coal_..50} ~.--.- 380 rt UL wwe 100; 28 32 bans Par. Per\cent 
Stevens Mfg(FR).a} -_-_- 126%! Domin Coal,pf.100) . ---| 115 Preferred _..100) 68 73 Avbany ns Co...60) 200 - 202 
Taber Mill (2 en 2 oe 107}4||Domin I & 8, pf 100) ----- 103 ||Hartford El Lt.100| 250 260 |\Yommerce Ins Co 25} 170 | :172% 
Tecumseh M (FR)a| 115 120° ||\Dominion Steel & Hartford Gas Baltimore, _. Per| share. 
Thorndike  Sultoil ie fT kee Coal Corp com100} 56 56%|| Securities Com 25\d 68 71 |\German ......-.- 10 Bae ee 
Tremont & Suffol Empire St & Ir_100 10 13 Preferred _...25)\d 49% 52 ||German-Amer..-.25 40 “. 50 
ee OR eee s 110%%|| Preferred___.100| 40 45 ||Havana El L&P—Sijee St & |El Rys.|| Boston. Per|share 
Union Cot M (Fitja te Ee 210° |i\George’s Cr’k C__10/d ._---| ----- Houghton Co El Boston .......- 480 500 
Utica Knit pf_._- 100 103 | Hocking V Prod 100 5% 6\%il Light ....-..- 25\d 18 19 |\Golum Nat Life- 100 1184) 122 
Utica Steam & Mo- ‘La Belle Ir Wks Preferred _. -,25\d OO As suQwe Gonveyancers’ 
hawk ValCotMa} 165 167 New common..-.| ----- 51 ||\Hudson Co Gas.100| 131 134 Teele .4is..- i [op ft iddene 
New preferred...| 121)4| ----- Indiana Ltg....100 41 45 |\Mass Bonding----- 145 155 
Mass F & M.-.-.-.--- 175 225 
Mase Title.-.-.- 100) 50 | | ----- 
T ieeabiinite 
“Par values as follows: a $100; c, $700; e, $500; g $1,000; h $50, i. $300. 6b New stock, d@ Price per share not per cent, f Flat price « Last 
sale, n Nominal, 


o Purchaser also pays accrued dividend. 


a Sale price, 


z Ex-div, 


y Ex-rights. 
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Stocks, Bid. | Ask. Stocks. Ask. Stocks. Bid. Stocks, Bid. | Ask, 
Par. share. Par.| Per Par| P ° 
Ss. Business R E Tr(B)lia .._-- MarylandCasCo. 25\d 104%; 105% 
osreb talent CentBldgTr(Bos) lia ._... Mortgage Bond.100; 103 106 | 
EI EES 3\c.||\Chic R E Trustees hia 900 Nashv Title Co.100) 95 102 
Adventure Cons-25 5 |\City Assoc POs) - <8 a 540 Nat Surety Co..100) 200 | 205 
Ahmeek ($17 pd) = 325 City R E Tr (C)__Aja@ -..- N Y Mort&Sec.100} 198 205 
4 vont lig 40 |\Claverly Tr (Cam) eja ..__. N Y Title Ins Cole 115 119 
NEO 100 73%|| ates (Boston). --i a 95 (San Fran). sO sient aan 
Pe va M (St i}10 15c.)|C’ tBigTr(B) lia ..... RETitIns(Wash)100| 95 | ~.... 
Steam Boiler._...50) 300 _...-l/|Amer Zinc d & Constitution a Rhode IsiS D..100} 110 | ~-.... 
Life Insurance. Per | share Smelting -...- 25 3134 t (Boston)-_ija -.... SD&TrCo of Bali00; 600 | --... 
Aetna Accident...| 245 | -_..- Ansconda Cop. .25 38 ||Co ~ ae Tr (B).-ija ..-.- St Paul Title&Tr 50|d -.... 17 
Life ....100} 460 | ..... RE ee ate 1 ‘6 ses dines od : ja lahidea Title Gu Tr(StL)100| 73%) 74 
meral..100) 495 | -..... Batopilas ein. -29 1 Delta Bldg Tr At O8 pith indsil U S Casualty_..100} 190 200 
artford Life._.100) 125 | —_... Bonanza .10 35¢c. Devonsh B TO iemne US Fidel &Gu (115100 185 188 
lere’ _.. . OO ec British Col Son...8 414|| Dwelli ouse USS tee 4 eauee 
RAED nbc occdno EY Saree Calumet & Ariz..10 66 Assn (Boston). _hia ..-.. US TGuéladeraioo Scania 87% 
-Kansas City, Mo.| Per |share. |\Calumet & Hecla 25 500 ||EKast Bos Land te 11 Westch & Bronx Tit 
Kan City Lite..100} 300 | —-.... Centennial. _._.- 25 17 + ||East St R E Tr(B)_ilia 100 .|| & Mtg Guar_.100} 162 170 
Louisville, Per \cent. |\Center Cr’k Min.10 2 ||Ensley Land Co...l) 105 
STE Chino Copper. _..-5 4214||Essex St Tr (Bos) _lia 90 MISCELLANEOUS 
a Con Mercur OD RSs, Se Factory Bl (B) iia ----- Adams Express.100} 145 155 
100 e Con.100 48 |\Fifty Assoc (Bos)__ja 4000 Aeolian-Weber— 
100 Crippl ~ Crk Cons.1} 1c.) ----- Haymarket B) ja 70 ano & Pian.100/n 25 35 
100 ||\Daly-West._...- 20 4 Hotel BellevTr( ) lia 6&0 ferred _..100)n 85 95 
100 Davis-Daly Cop. a0 1 13-16 Hotty Trainora Na AlaskaPackAssn100 SB56i .wu~c- 
Minneapolis. Per |share. ||Dante_.._..._.-- 4c.||HotiTr,T’raine(B) iia 115 am N Y) Safe 
Northwest F&M100} 199 | --..- Doctor ‘Jackpots 7¢c,|Huntington Cham ag torage.100) 125 | -.--.. 
Newark Per |cent. .100 70% Tr (Boston)... ii@ ...-.. Allis-Chalmere 100) ~~ -- ‘4 
Vad ecibiiny 5| 5620 ide othen Elkton. Coms..2.3 61%c 62c.||Journal . Tr(B) iia -...- 3d ass’t paid---- 3% 4 
en’s ___--- Bo] 490 | ----- Elm River_...-- i 2 Sid Kimball Ble Tr(B) Ia ————- atten SON ccncth coene 
Newark Fire. -...- lh Be eg See El Paso Gold--.-.-- 6.20c.||Lo veley or . ry a i101 3d ass’t paid -- 10 11 
Prudential Lite. 60 Gee) Siwesee ederal M & Sm 100 18 ||Merc SS ee Am Agri deny 100} 53 53 
New Haven. Per \share Preferred ...100 41 ManiciealR Ere yl 07 Preferred....100) 97 98 
@ecurity Ins....25) 43 5 vices National Old South BidAs 4 60 Am Bank Note --60 d §1 52 
New Orleans. Per |share ($3.75 pd). : 2 3-16/\Oliver Bld Tr >! oi. Preferred - - _.- 50\d 53 54 
D steve 210 Frenbits iene 8 ||Paddock Tr (Bos)_]} Am Beet Sugar. ioo 37 38 
is, 215 250 |i\Giroux Cons ee 3\%||Pem’tonBld 5) Renmin Preferred....100| 84 90 
ae 2. aecten Gold Dollar Cons.1 15 %c.||Post Of Sq Tr(B)_lia@ ..-.-- American Book.100} 170 175 
B. siete 214|iGoldfield Consol Pray BldsTr (Bos) iia __--- Am Brake Sh & F100 94 95 
3: Oe ee eee BE sesccuee +t 2% e fa grote Ph ah ila 100 Preferred....100} 133 134% 
Per \cent. coGee 2am OOM. 10) occu] - envas Assoc (Bos). _ij@ ..-.-- American Brass.100} 134 136 
165 185 ||Granby Cons M ° Realty Associates of American Can..100} 43 437 
ge errr CERES 69%4|| Brooklyn _....-. 110 Preferred__..100} 126 126 
940 960 Granite Bi-Metailic South St Tr (Bos)-_ij@ 100 .||Am Car & Fdry.100; 53 54 
cn A ewecd (St Louis)....10 40c.|\South Term Tr(B) lia .--.-- Preferred_...100) 115 116% 
315 325 |i\Greene-Cananea _20 8%||\State St Associates) | Am Caramel. ..100 4 10 
275 290 ||Han Cons... 25 21%|| (Boston) .... lia .---. Preferred_...100} 30 50 
540 550 ||Homestake Min 100 119}4||\State St pecs) nla “he 75 Am Cement....-. 50\d 2 2 
305 320 |iHope Mining....10) --..-} --.-- Suffolk R E Tr(B) hia --.-- Am Chicle..... 100} 195 205 
200 210 ||Inspiration Cons Summer St Tr (B) ‘la enh ae'e Preferred....100] 99 101 
740 755 >pper SaaS. 20 17 ||\Term Hotl Tr €B).86 <6... Am Cigar-..-.- 100) 142 148 
145 150 |\Isabella _.......- 1 12%c.||_ Preferred .....- D neds. Preferred -~ “to 88 95 
315 330 Island Crk Coal-_..1 56 exas Pacific Land Am Coal Prod. - 87 95 
90 110 Preferred ---..- 86 Trust certfs_.. i 3 Preferred -. “100 107%| 109% 
150 160 jiIsie Royale Cop.25 29 ||\Trem’tBidTr (B)--ija@ 102 Am Cotton O11.100; 5144 53 
Pacific Be Rae ees Pot.......- 5%c.||Trim’tn Tr (Bost)- 9U Preferred_...100) 9514) 100 
Stuyvesant _...100|) 140 155 || Kerr tales i dhe 5 34|| Universit AmCreditindem 100; ~~... 130 
United States.. 20) 80 .._..||Lake Copper-_...25 20 ates’ ithntet te en Am Express. ...100) 16034) 165 
Westchester _.. 10} 575 625 |}|LaRose Cons M_-_5 3 3-16| Western R E Tr_._Ija 130 Am FruitProd..100) -.._ 2 8 
Williamsburg City - Salle Copper. 25 5 ||WinthropBldTr(B)iia ----- Preferred_...100] --...| 32 
(Brooklyn) .. 50) -..-- 510 ee alll 1 Ic. American Glue_100} 106 111 
Mary raw .-) 65\%c.|| TELEGRAPH & Preferred_...100) 140 145 
Philadel phia. Per |share. Mason V al Mines. _5 84 |TELEPH, STOCKS Am Graphoph..100; 40 50 
Alliance of Phila.10 15 1544||Mass Cons.....- 25 5 Par Per Preferred_...100/z 73 83 
American Fire..100)  ___--. 60 ||Mayflower -.-... 25 13 ||AmDisTelg(NY 100 17 Am Hardware..100) 133 137 
rents © TGs ct seme . 125 ||Miami Copper..._5 23%) Am DisTelg(N 33100 nm 52 Am Hide &Leath100 434 5 
RAE eres 7%4||Michigan ......- 2 ||AmTelg&Cab,gul100 60 Preferred_.__100 26 27 
Fire “association 50|}s 340 85074 Mohawk. _...... 25 55 ||AmerTelp&Te 100 y “oe Amer Hosiery...25)d -_._. 145 
lin ny ENS Moon Anchor... 1 1\c.||_ Rights _.......- |Am ice Secur..100) 2334) 24 
eee F & M..100) __._- : 275 Nevada Cons Cop. 18}4||Bell Leip (Can)_100\y 155. Am-La France 
fNA_.. 10 21% 22 |\Nev-Utah M & S$ id 6c.||Bell Telp (Penn)100} ----- k Fire Engine 100 4 7 
InsCo State ofPal00);  -___- kt250_ ||\New Idria Quick- Cent&SA Telg_.100) 110 Preferred ...100) 40 45 
Lumbermen’s .. 25/8 9814 9834||_ silver _.___...- Racial: ds dda Cin&SubBell Tp 50} 215 Amer Linseed. .100 11 11% 
FF Sees 50 pg Mines. T 9 |\\;Commer Un (gu) 25} 100 Preferred. __.100 31% 32 
Pennsylvania F100)  __..- k 403 ||North Butte_...1 31 ||\Cuyahoga Teip. 50/d ---.-- An Locomotive 100) 41 41 
People’sNatFire 50)  __.-- 20 44 ||Ohio deceee an 96c. Breferred ...-50\ds 40 Preferred ._ .100) 105 105 
Phila Life... _.- SY ib < dale 1044/|Old Colony--..- 25 6%" Dominion Telegr Am Mch.&Fdy.100) 55 60 
ellance itd ae Mn, eowa'é 83 ||Old Dominion... 25 50 (Canada) ....50} 100 A u Mait Corp. 100 11 12 
spring SOUR ME oticel “chews Ontario Sil Min- 100 3 ||Empire & say State Preferred.. .100) 57 58 
DTD oncconsjistsco! sacee I th asta 97 Tel legr ..--100) 65 Amer Piano pf.100; 70 75 
Union.--...... 20) -...-) -..-- Parrott Sil & Cop 10 ibis Franklin “he (gu 100; 40 A a Pipe &Cons.100)\ds 90 91 
United Firemen’s10}  ____-. 15 ||Pharmacist .._._- 2c. ae age nahy) = 115 An Pnen Serv. .50 4 44 
Pittsburgh, Per |share. ||/Portland -....-.. 1.02)Ill & s3 Tele 6944 First pref... 50d 4934) 51 
Allemannia .... 50) 110 | —----- Quicksilver Min 160 414 ieearane "Ocean Tele Preferred _ --.- 50\d 21 14 23 
Armenia---..... RES eee Preferred -- A 6 (Guaranteed) 1 . 98 Am Press Assn.100|; 48 55 
ee ame a eee. OB: cE cc. Pome a os kde 75 ||\Keystone Telp. 50/d 12 An Radiator...100) 465 490 
DT sdebbdewsnn Dt. .ctebde Siewk ns Pape 19% referred _.. 50\d 42 Preferred_...100) 133%) 134 
German _...-... 50/s 73 75 =|St Joseph Lead. .10 734||\Kinloch Long Dist A nerican Screw 100) -_-.-- 157 
German-Amer.. 50) -_..-| --..- SantaFe(G&Cop) 10 2%|| Telephone _..100} ----- Am Seed Mach.100) 80 85 
Humboldt __.-. BBS leccun Seneca($10 00pd)25 40 ||Louisv HomeTp100} 100 Preferred ._.100/z 97 100 
Monongahela... 50) -_..-| --..- Shannon .._...- 1 1244)|Mexican Telg..100} 225 An Sewer Pipe.100} 1234; 1344 
Nat Ben frank. 60) 100 |  -.._. Superior & Bost_10 33%4||Mex Telp&Telg. 10 , 3% Am Shipbidg...100) .-..-- 5544 
Pittsburgh... IR ES ay age unerier........ 25 3244|| Preferred _.. 10;\d 6% Preferred_...100;) 101 102 
Teutonia ...... Derenkd Siabwe Sup ‘& Pitts Cop. 10 steak Mich State Telp 100 A ner Smelt Sec. 
SES ee ., Lalivn eal tis Weave Tamarack _____- 3314|| Preferred ...100| 99 Pref Ser B_..100) 8534) 86 
Western__..... Ml: "Senn alitvibtece Tennessee Gop” 222 34 ||Montreal Telg.. 40; 144 A a Smelt & Refgi100 73% 737 
Providence. Per jshare. ||Tonopah (Nevada)1 6 |\Mountain States Preferred .. 100} 106%) 106% 
Equitable F&M. 50) -.._.|  --... Tonopah Ext Minlj| 2 |  -.... Telep & Teleg 100} 10434 Am Snuff Com_.100} 189 193 
Prov Washing’n 50} 80 86 "ae are 25 5 |\N EB Telp&Telg_100| 159 Preferred_._.100} 103 105 
Richmond, Per \share. United Copper.100) 214||NorthwestTg(gu)50} 117 .m Sugar Refg.100| 11734; 118% 
Virginia F & M. 25) 80 82 Preferred __.100 12 ||\Pac&AtlTg (gu) 25) 66 Preferred....100) 11634/ 118. 
Virg State com 12 1044} 1144'\United Gold Mines 1 5c.||Pactific Telt &TELO0 4014 Rights .......-... 10c lic. 
Preferred _..12 16 17 ||\Utah Cons_..__-- 5 1034|| Preferred - 96 ua Lhread pref._5 4 5 
St. Louis. Per yshare. ||\Utah Copper Co_10 54 34||Providence Telp 102 m Tobacco...100) 28534] 288 
Amer Central..100) -....} 150 ||Victoria __..__.- 25 2 |iSouth&AtlT P25 85 Preferred . ..100) 10534; 106 
. Paul, Minn. Vindicator. .....- 1 90c.||\Southern N Fot00 140 .m Type Foun_100} 49 51 
St Paul F&M_.100) 415 | ___.-. WEROES ciinecons 25 314||Toledo Home T100 100 Preferred _...100} 100 103 
San Francisco, a Ber share Wolverine nea whe 25 69 |\Tri-State Telep nF Am ~ We Goes wi 9734 
Shenae en! ee? abeaall WEEE cabbbnonbnks lc.|| & Teleg .---- ----- pI ...-......1 
yeman's Tend 100} 239 245 Wyandot Re 25 1% Preferred 10 “seal? ~a532 \m yd aren pf. i ar i "" 
n. ukon Gold-....- 5 344||WesternUnTelg 1 m Woolen... 
—— GREET a 19 a5 21 7a Western Y . S ee---ot ee 79 B 
a Fs a) EAL ESTATE T GUARAN- m = Wringer...1 100 
Fireman’s --..- 20; 19 22 * LAND STOCKS. TTEE’ & SARE Preferred_...100} 116 | ---.-- 
Franklin _...-.- 25; 20 30 share. Sp Sost im Writin ngPep.i o> .100 2, 2% 
German-Amer..100) 255 |  ___. Albany Tr (Bost)-_/ 100 DECKS, Per Preferred. .__100 31 31 
National Union. 6 |: REAR Alliance Realty.__] 117. ||Amer Surety... 50) 202 \sso Mer Ist pf.100} 10044; 101 
Potomac .....- 25 Ge 58 4ikcad Barristers’ Hal bi Bond & M Guar.100; 298 2d preferred_.100} 100%) 101 
(Boston) __.._- 90 |iCasualty of Am.100} 110 Associated Oi1..100) -—..-- 43% 
BASING INSUR- Bedford Tr(Bost). 70 \\Chicago T&Tr..100} 206 Atl Guif & W 
SCRIP. Berkeley Hot!Tr(B)l 85 |\City SD(AIbNY)I00| 125 Ind SS Lines. 100 5 6 
Atlantic Be a Bd of TrBidgTr(B)i 106 |i\Columbia Title Preferred ____100 Seeeal. wntee 
Dn tobedcanbsan 100 10144||BosGr’d RentTr(C) J 103 Washington) .5\d 6% Autosales Gum & 
a f 100%} 1024%)||Bost Land arom) - : 6 Fidelity &D (M ) 50 d 177 Chocolate ...100) 25 30 
ee aT 101 103 ||Bost R E Tr(Bos)_h 1160 ||lstMg.Guar.NY100) 125 Babcock & Wil1.100| 104 106 
Te f 101%; 103% BosStor Worse ey .-.-2||KO(Mo)Casualty.10\d 12 Baldw Loc Wks.100 48% 51 
RS aN f 102 104 ||Boston Wharf Co. fea Pat el spitle- 100} 110 Preferred ...100} 103%) 104% 
Bromf Bldg Tr(B) lia __.-- 95 |\Lawyer 00; 214 Baltimore Brick 100 2 3 
, Louisville Title. 100) 125 Preferred. _.100n 23 25 
c 2d installment paid, d Price per share, not per cent, e Par value $500. A Par value 


@ Purchaser also pays accrued int, }b Assessment pe. 
1,000. ¢ Par value $10. k Last sale. 





i Par value $100 


m ist installment paid an Nominal 


e Sale price 


t New stock. zt Ex-div uw Ex-rights. 























































































































FEB., 1913. ; MISCELLANEOUS SECURITIES. 4Y 
————— | ———— 
Stocks, | Bid. Ask Stocks. Bid. Ask. Stocks. Bid. Ask. | Stocks. Bid. | Ask 
Par. Par. Par. Par 
Baltimore Wareh 20\d _....| ----- i Riv Pow..25\d 55 _...iLit Brothers....10id 17% ft. t L Cot Comp. 100 eres ietirts 39 
Bar & Smith Car100; ----- 12 “by & Egan bret .100} 100 110 ||Loose-Wiles Biscl00| 38%) 38 t Louis Transf100} -....| -.... 
Preferred_...100) 80 85 a Su rng? n 48 56 lst preferred .100 10344 104 ears, Roebuck 
Billings & Spen..25\d 48 | —---.-. Preferred _ .-_- 88 92 2d preferred.100) 93 94 com. ...100)z 207 207 
Bliss Ww ea 78 82 |iGen Asph tr ctfs 100 414%| 41% )|\Lord & Taylor. ei: 60 90 Preferred ...100} 123%) 124 
Preferred. _.-.. 122 130 Pref tr ctfs._.100 76 76% lst preferred _1 81 91 a Stores Cor 100 20 40 
Booth Fisheries 100| 64%| 66 /|\Gen Baking....100) 20 24 |\Lorillard (P)--- 193 199 referred....100} 80 90 
lst pref.._-. 00| 87 88 Preferred....100|) 70 73 / Preferred .-- 114%| 117 |\SilversmithsCo.100| 93 96 
Borden's » Osn M coh 119 120%||Gen Chemical..100; 176 205 LouisvPub Whsel00; --....| 92 inger Mfg____- 100; 300 308 
Preferred - . .- 106 107 Preferred__..100) 107%} 110 /||LouisvTobWhse100| ---.-- 89 ioux CityStYds100 20 25 
Brit-Amer Tob- wit d 2434; 24%)\General Devel..100| 102 112 Preferred....100} 130 135 Preferred....100| 87%) 90 
British Col Pack100| -...- 160 |General Motors.100} 34%} 35 ||MacAndrews & ~ th Mfg Co..100} 240 | --..-.- 
Preferred A_.100| 158 158%|| Preferred_...100| 78 79 Forbes ..---- 190 200 ortoRicoSugi00| 66 72 
Broad Brook Co ?5\d 18 | -.-_. Gen Ry Signal.100} 5634} ----- Mackay Cos....100) 82 85 SeeneTeG. -- 208 101 108 
Brown Shoe....100; 56 58 Preferred - 00; 85 100 Preferred_...100} 66 68 pring Val Wat.100; 6434; 65 
Preferred ...100} 100 101 ||Globe-Wernicke 100| 150 160 ||Manhat Shirt ..100) 55 70 Coupler..100) 30 40 
Brunswick Term Preferred. _..100) 118 120 Preferred ...100} 102 102%)| Preferred._..100} 108 112 
& Ry Sec. ...100 7% ‘ Goodrich (BF). 100 6234; 63 ||Manhat Transit..20/¢ 1 14\\Stand Milling..100|} 40%) 40% 
Burr Index-_-_.-- 25\d 10° 15 Preferred  _-- 103%| 105 }Manufactd Rub.10} ----- $4||_ Preferred_....100| 6634) 67 
Butterick Co...100) 28% 29%4\\Goodyear Tire & Preferred _ —. -- 1Oidn 4 6 tandard Oil—For |these sto\cks, see 
if FrCanAssni100;} 11634) —-_. - ubber, pref.100} 104%}, 105 ||MarinCo Water.100) ---.--)| ----- Unlisted Securit \ies in wieekly 
lifornia— Gorhean Mfg pf.100| 118%| ----- May (The) Deps Chronicle 
Petrol’m Corp.100| 5434 55 |\Gottlieb-Bauer- toresCo com 100 74% 75%4\Stand Screw._.100; 70 | ----- 
Preferred _ ..100) 85 86 Straus Brew.100 3% 4 Preferred_...100} 102 105 Preferred_...100| 92 96 
@alifWineAssn..100} 47 | -_-.- Gray & Dudley.100| 105° | 107 ||Merg Linotype.100| 21714] 218 |\Stanley Rule & 
Prefemed__..100) 8314) 85 /|/Great Lakes Tow100| __--- 15 ||Mexican Petrol.100; 74 7444)|_ Level(N Brit) 100) 390 | --..-- 
Galumet & Chic Preferred._...100}  .-.-- 100 Prefe .. -100} 96 100 roy Works. .25|¢d 53 57 
Can & Dock..100) 53 57 |iGreat West Sug.100| 61 62 ||Mil & ChicBrew £10 d 16 20 |jStern Bros pref_100| 77 79 
Canada Cement_.100| 28%) 28% op reterred .. .100] 101 102 ||Minneap Brew-1 175 180 |jStetson (J B)_.100) ----- k 450 
Preferred _..100jz 92 | ---.-.- Guggenh 'm Exp.25/d 50 5014|| Preferred... .100) 100 | ----- Preferred_.._.100} ----- k 180 
Ganadian Car&Fi00) 82% 3 ensackWat.25|n 120 | ----- Moline Plow pf.101| 10114} 102/Street’s Western 
Preferred OS Sik wie 117% wo ee a 26in 190 |) ---4, MtOlivet Cem__100| 90 100 Stable-Car L_100 9 9% 
eS eae Hall Signal__._100 4 114||Nashville Wareh Preferred ._..100} 48 595 
9834} 99 ||Harbison-Walker & Elevator..100} 20 30 |\Studebaker Corp100| 3334) 35 
OE FS oie, Refractories _100|d 5014} ----- NashvWoolenM 100} 20 30 Preferred _._.100| 92 93 
aidan 2 Preferred_...100| 101 .....||Nat Biscuit....100} 11944) 129 |Sulzberger&Sons— 
sisi 40 |\Hartford Carpet 100} 112 118 Preferred....100} 118 122%|| Preferred_._.100) 97% 9 
J I) Thresh Rab gy Se ..-100} 115 120 ||\Nat Candy__-_.- BP: anthuie 10 4%|\Swift & Co____- 100} 106 106% 
Mach pftrctf.100} 100 105 Schaffner lst preferred_100} 106 | ----- 10th&23dStFer.100| 25 35 
Lockwood & ~ Marx pref.100| 97 98 2d preferred.100} 80 | ----- Texas Company 100} 12034) 121 
Brainard Co..100) 155 | ---.. Havana Tob. .100 4 7 \\Nat Carbon. ..-100} 116 120 |/Tobacco Prod __100} 120 140 
uloid Co__..100| 136 139 Preferred... .100 S 15 Preferred....100' 11534) ----- Preferred __.100) 95 97 
nt Fire Works100 2 3 ||Hawaiian Com Nat Enam&Spg fs 18%| 19 |/Torrington Co__.25|¢ 27%) 27% 
Preferred_...100) 25 30 & Sugar-_-.-_-_.- 25id 34%| 36%) Preferred....100) 89 93 Preferred __._- 25\d 27 28 
Gent Leather...100) 28 28 14|Helme (G W)Co.100| 178 188 ||Nat Fire-Proofg .50\¢ 7% 7%4)|Trenton Pott___100 4 ee i 
Preferred....100| 94 9414||_ Preferred _. _100| 108 125 Preferred. .--- 50id 29% 30 Preferred_...100) 50 55 
Champion Coated Herr-Hali-Marv.100 10 20 |\Nat Lead._...- 100 52% 53 \4|iTrow Directory - 100 20 ----- 
Paper... . OnE  eiakin ties 150 ||\Heywood Bros & || Preferred....100' 106 1084||\Underw Typew_100| 97 100 
Preferred._...100} 110 112% Wakefield Co.109| 125 135 ||\Nat Machine....25\d 15 | ----- Preferred_._.100} 110 113 
GhesebroughMfg100} 645 660 . ..100} 103%| 10534||Nat Sug Refg pf100| 102 107 |\UnBag&Paper _100 63 z 
@hicago Audito- HolyokeWatPo. 100} 400 | ----- New Eng CotYn100| ---.-- 75 Preferred_...100) 357 37 
rlum Assn...100} 20 22 |\Hooven Owens & Preferred.._..100) 87%| 88%%||Union Carbide_100| 197 200 
@hicBrew&Malt £10; -_..-| ---.. Rentschler pf.100} __ -- 100 |\New Haven Wat.50\d 87 90 ||;Un Construct_.100}) ----- 20 
referred....£10) —--...} - ._. Hoster-Columbus N J Zinc__-_.. ..100} 525; 560 |/Un Dairy oy see 135 145 
@hic Junc he Breweries. __ _100 2 3%'|New Orl Brew. .100 OS Bee ess Uni i; shed Ble, 
Un Stk Yds..100) -....| ~.... Preferred_...100} 14 | ----- Preferred....100] 50 | ----- & Broo klyn n). Yoo 15 18 
Poeterved ...100) ...-<} >< s.. Houston Oiictfs.100} 1934; 20%4||N Y Air Brake.100| 77 79 'iUnSand & Matel00| ----- 77% 
Ghic Pneu Tool.100| 51 51%4|| Preferredctfs.100| 67 6744||N Y Dock.-...- 100; 15 20 ||Un Stock Yds i 
Chic Ry Equip.100| 843{; 85%] Divoblig_F&A__| ____- 85 14) sone at 32 42 So Omaha...100) 96 9744 
Cin Tob Wareh.100} ____- 50 |\Hueb-Tol Brew- 100 444) 6 ||INY&E Riv Fer.100| 8 15 |/Un Switch&Sig..50\¢ 12574) ----- 
@in Un Stk Yds_100} 9514) 9814] Preferred____10 22 30 | NY&KyCovtc.100| ----- 884||_ Preferred. 50|¢d 127)4| ----- 
OS) ‘amie HutchSugPita’n_ 25 d 16%) 17 Pref vot trctfs 100) -_ __- 95 ||Un Typewriter.100| 34 36 
100 101 || Hydraulic Pr Br 100 3 3% |N Y Transpor...20\d 5 6 lst preferred_100| 103 105 
80 85 Preferred....100} ____- 49 14||Nicholson File..100) 265 283 2d preferred_100} 100 102 
85 88 |iIllinois Brick...100| 73 7344 Niles-Bem-Pond100 83 87 ||Untd Box Board100 1 144 
88 91 |\Indepen Brew’g_50\d 3% 3%)||_Preferred....100| 90 99 |)Untd CigarMfrs.100| 48 50 
8 10 Preferred _ _ - -_ - 50id 26%| 2744)\Norf&W Stboat 100; 205 208 Preferred.__.100} 102 105 
31% 35 ii\Ingersoll-Rand 100} 105 | ----- North American 100 80% 8114||Unit Cig Stores 
Cleveland Stone 19| 114 | _____ Preferred....100} 92 | ----- NW StatesPortCem of Amer, com.100|z 108 108%4 
Gluett Peabody.100| 69 71 |\Intercont Rub-__100 8 9 44) Coramon iw. a8 25 Preferred _ _.100| 116 119 
Preferred ~~ 102%! 103%i\Int Agr Cor vtc_.100} 32 34 referred__._100 84 90 |jUntd Dry Gds_100 98 100% 
Gomput-Tabulat- & Pf vt tr ctfs__100} 78 83 Ogitvie Fl Mills.100| 126 127%4||_Preferred_...100} 10534) 105% 
Recording Co 100} 49 5014||intern Banking 106} 100 115 Preferred ...100) --.--.-. 120 |\Untd Frult__..100) 177 177 
Conley Foil....100} 290 300 ||\Inter Button Hole Old Domin SS..100} 103 106 UntdShMachCor 25\d 4934) 50% 
Consol Car Heat 100} 70 74 Sew Machine..10/d 5% 6 |\Otis Elevator..100} 80 82 Preferred____- 25\d 274) 28 
Gons Fire Wks_100 ee epee Inter Construc.100} ____- 20 Preferred. _._100 98%; 100 ||US Bob&Shut_100 25 | ----- 
Preferred. ._100 25 30 |Int Educational Pabst Bweg pref.100; 107 110 Preferred. .--100)2 100 105 | 
Cons Ice(Pittsb).50d 8144) -.-... Publishing....50q 21 2214’ PacCoast Borax100| 80 =~ -_.-.- USCastIP&Fdry100, 15 1614 
referred... _. PR Be 48 Preferred ..50 dz 38%| 40 ||_ Preferred ...100; 100%/{ 101 Preferred._..100} 5634) _59 
Cons Rub Tire..100|) 20 22 |\Inter Harvest..100| 11414] 11434||Pac Coast Co...100} 80 100 ||U S Envelope..100} 105 iii 
Preferred_...100| 70 80 Pref stk tr ctfs100| 1135%| 115%) 1st preferred_100) 80 100 Preferred....100| 110 111% 
Cont Can___.-- 58 59 |\Inter Merc Marine - 2d _ preferred_100 80 100 ||0 S Express._.100} 50 57 
Preferred ...100| 100 101 Com tr ctfs..100); 4% 5 |\Pacific Mail SS- 100} 30%] 31 (|iU S Finishing_.100| ----- 75 
Gorn Prod Refg.100 164% 16%)| Pref stk tr ctfs100 19% 1934/|Packard Mot pf_100\a 103 105 we oct OO} : <cca% 95 
ring ge gt 00| 77% 79 44|\Inter Nick(New)100| 145 146 ||PeckStow& Wilc.25\d 33% 35 |}US Glass... __- 100} -----| -<:-- 
wap ee ~) Preferred_...100) 106 106 %4||Penn Salt Mfg._.50\d 107 1074)i0S wy Alcohol 400 38 45 
SonsSh&EBld100} 15 20 |\Inter Paper_...100| 123%} 12%4||Penn Traffic..._2%\dk 134) —___- Preferred 95 9914 
Vot trust ctfs...) 15 20 Preferred....100} 4734; 473%4||Pettib Mulliken_100| 2634; 28 ||US Motor Ist pdloo eosee| o---- 
Grescent City Inter Salt... 100 2 5 lst preferred_100} 96 99 Pref ist pd__.100} -----| ----- 
Slaughter. Hse_ 50\dz 2244) -..-- Inter Silver....100} 120 _....||Phelps DodgeCo 100} 215 220 ||0 S Play Card_.100} 145 155 
Crex Carpet....100} 75 86 Preferred_...100| 130 | 136 |\Pierce, Butler U S Print of 0.100) 77 hI 
Cuban-Am Sug.100} 20 25 |\IntSmelt&Refg 100) 122 126 Pierce Mfg pf.100) 101 104 |iUS Realty&Im.100; 72% 1374 
ferred__..100} —__-_- 94 14||Inter Smokeless Pittsb Brewing_.50\d 7% 8Yuji0 S Red & Refg 100 1% 1% 
Gurtice Bros...100} __.__| —____ Ch com.-50!dn 20 23 Preferred_._-_. 5O\d 35 35%|| Preferred____100 3 a 
Preferred._...100) 120 | —.... Preferred. __-_-  * ee k 50 /|\Pittsb Pl Glass_100; - ___. 1014%4||U S Rubber... _100 65 34 664 
D H Holmes Ltd100\z 140%| ____- IntSteamPump100| 15%} 1634)|PlimptonMfgCo.100} 115 | ----- ist preferred.100) 107%) 10/73 
Deere & Co pref.100; 9934; 100%|| Preferred_...100) 66 69 roe Mfg...... 100} 34 36 2d preferred.100} 7934) $174 
De Tong Hook Int Text Book_.100} 133%4| 135 referred....100) 79 81 ||US SmRef&Min_50/d 41 41% 
& Eye_.._... OO cb 8 100 j|\lola Portid Cem_25\d ____- 9 ||Porto Rican-Am Preferred... _- 5Oid 49%) 4942 
Denver GaWwai. 100} 30 40 Preferred -_ _- Oe... 068 14 Tobacco. ...- 00} 255 265 ||Va-Caro Chem. “100 z 37 374 
Pref certfs._..100| 30 40 ||J R Montgomeryv100|; 90 | ----- Pratt & Cady..100) --_--- 90 Preferred__..100| 10914! 112 
Diamond Match 100) 10734} 108 ||Johnson Tin Foil Pratt&Whit pf.100) 101 103 ||Vulean Detinn.100; 19 21% 
Dist Sec Corp .100} 18%} 19 & Metal_____ 100} 180 190 ||PressedSteelCar 100; 33%) 34 Preferred_...100) 82 93 
Dixon (J) Cruc.100 325 |Johns-Pratt Co.100} 280 | ----- Preferred_...100) 9944) 10014||Waltham Watch 100 28 30 
duPont (E I) de K C Brewertes__100 7 9 |\Proc & Gamble.100)2 560 600 Preferred....100} 100 104 
Nem Powd..100} 185 190 Preferred.__..100} ____- 40 Preferred_...100) 190 | ---.- Wash Market__.50/d 1734) ----- 
Preferred_...100) —___. 98 ||K C Stk Yds of Me Producers Oll..100} 130 | ----- Wells Fargo &C 100; 111344) 115 
Eagie Lock....- | Be OY eae ae Common ....100 80 81 ee) Co....100\z 16144| 16244)|WelsbachCocom100| ----. k 40 
Eastm Kod N J_100)  _____ 690 Preferred _. .100 77 78 ure Oil_.....- 5id 14% 15 %|| West States Port- 
Preferred....100) 124 125 ||Kayser(Jul)&Co100| 92 93% Quaker Oats...100) 245 253 land Cement.100} ----- 10 
Electric Boat..100}  -..__} ____. st Preferred 100| 107 110 Preferred....100} 106 107%4||_ Preferred.._.109) -.--- 50 
|| a eames Kennard Carpet 100} __._- 125 |iRy Stl Spring..100 3234 34 ||Western Stone_100 11% 13 
ElecBd &Sh pf_.100} 99 101 Preferred....100}) --_.--. 112 Preferred....100| 9834) 100 ||WestingAirBrakeS0\d 139 | ----- 
ElginNat Watch.100} 138 142 ||Kentucky Wag’ nl00| 52 65 ||Reece Button- Westing Auto Air 
"hod ed pad ihn Keyst Watche’e 100| ____- k 95%|| Hole Machine.10\d 15 15%4||_ & St Coupler 100| —.--- 3 
~------10U/) _.... 8214/|Knick’bockIcepf100} 68 77 44||Reynolds (R J) Weym-Brut’nCol100| 298 305 
1st AERTS 100 102 103 ||Kolb Bakery pf.100; 91 96 obacco- ----. 100} 263 270 Preferred 100} 116 125 
2d preferred_100) ____. 82}4||Kresge (SS) Co.100} 79 8034||\R 1 Perk HorseSi00; --.-.| -.--- Willys-Overland100| 7014) 71 
Emerson-Branting- Preferred ...100} 100%/| 102 Preferred....100|; -—-_-~.- 55 Preferred ...100| 9844 99 
Ts wide e 100 65 67 ||\Lake Sup Corp.100 30% 31 ||Rich & Ont Navl100); 117%| 117%|| Winchester 
Preferred ...100| 97% 9814|\Lake of the Woods mages Bak Pow.100; 200 210 Repeat Arms.100' 1100 | -.-.-- 
Fairbanks E&T 500'd _____ k 26834|| Milling __..-- 14] 4 adbwn referred .._.100) 105 108 ||Woman’s Hotel.100 70 75 
Far & Ship Tob Preferred _. “oom ay pga 119 ||Rub Goods M of100| 102 110 |;Woolworth(FW)100; 10334) 104 
Warehouse .-100) -..-- 30 ||\Lanst Monotype100| 88 89 ||Rumely (M)Co 100} 8734) 88}4||_ Preferred _...100| 11334) 115 
lst preferred._100; — _ __- 100 |;Laurentide Pap_100; 230 | .-.--- Preferred ._..100|) 97% 99 || Worthington 
2d prefe EE. deci ws 80 |iLiberty Mills...100| 47 55 |\Saco-Lowell Co— (A RY» pref .100) 104 107 
& MyersTob100| 224 225 Common ....100} 200 | -..-.- Yellow Taxicab.100; 10 18 
| referred _. .100) 115 117 Preferred ...100)) 107 109 Preferred _..100 40 50 
ered Car H&L100| 116 117 |\Young (JS) Co.100) 175 180 
a Purchaser also pays accrued dividend. 6 New stock. d Price per share, not percent, & Last sale. n Nominal. s Sale price. ¢ Ex-stock div. 
z Ex-div. y Ex-rights, 
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50 ae: 
STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
nterest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
ong prices Fe = ie flat } prices, the accrued interest having been taken into account in making them. These are indicated | 

ya ey mar 
The figures in the pot. Lar ‘‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
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To To | To 
Bonds Bid. | Ask. |Net. Bonds | Bid. | Ask, Net. Bonds Bid. | Ask. |Net 
Vanbury—4s 1920..... J ted |p 4.20] 4.10%| ...||United States of Mexico— 
3/46 Oct 1941...-.. A&O; 90 | ....- .-.|| 58g Refunding ’44_.Q-Janic 95%) 98 | ..- 
a: artford—4s’24 op04A&0; 99 | ..... .--|| 58 con sil loan of ’94.A&O0;} 40 pees 
t Hartford Fire District— 4s 195 Sa Rags: J&D| .- 89 |... 
4s Oct 1931........- A&O;} 99 | ..... pepe at rnal Loan _....... 25 Ee ip Re 
Greenwich—4s 1913 ....--.. Eee sini FOREIGN Rtv whe 
Hartford—4s 1918..... J&J} 100 | 2. aie Amst terd rdam 48 1900-01_A 100 | 101 |... 
4s g Water 1918_.-.-.-. J&J; 100 | ..... nee SS “| pee See: as aS 100 101 phe he 
3748 g quly 1 1954...J&J| 90 92%} ..- Augsburg 4s op 1906._A&0|} 96 97M! ... 
Hes pete 7 Districts— | ‘36s opt Patter 09_J&J| 8934) 9034) -.- 
al 1917..... J&D) 100 | -..-- ..-||\Cologne 4s opt 1905....A&O| 99 | 100 | __- 
\r 2d od North ’240p’04_J&J| 100 | ....- -.-||Co peshagen 4s0f1901_M&N| 96 97%4| ... 
4s South 1927..-.-.-.-. M&N; 100 | ..... UD I a er J&J| 88%) 89%) _.- 
34s South 1931....M&N| 92 | ____- eS i 3148 of 1901_M&Sid 89 9034} __. 
3\%s South 1955._._.. M&S; 91 | __-_. .--||Hamb yearly fro . 
Meriden 4s 1914-1918..J&J| 064.15) 4.10%) ..- 1906 opt tional 1909. J& 98%) 9934) ... 
Meriden Renny 38 0 1902 Se Rn OE M&S! 77%| 79 |... 
3i%s 1917 to 1924._..M&N| ..-.-/ ..... 4.15 maven ist 6s 1939...Q-J| 103 106 Sis 
Middletown—4s 1922_..J&J} 98 | _.... es FT, oS | Pe eee 4): -J| 102 —). 
o — = op 1910__J&J| 99 100 | ...||Munich—4s optional_..1911| 97%} 984 ..- 
RE RINGTONE J&J| 93 96 | ...|\Stockholm 4s 1941__F&A15| 98 99 |... 
5s .80)4 .60% wen tain da Sui 3 "27F&A| 98 | ..--- .-.|| Vienna 4s go pt 1010. A&O 85 te RSS 
4:CG H & Jail 1926..._J&J| 92 95 | ..-|| 34s Sewer 1924.._-.. POT Sudeuk ccoen 4.15) Baden tig A uchy) 4s 1909 99 100 |... 
— eg ar 1924. _J&J|b4 ee b4% end “ Britain (Town)— Bavaria 4s..........-. M&N| 98%!) 99%) __- 
t J&I\b4 b4 see s Sch 1929 op ’09_F&A)| 04.15/14.10% Hesse ais optional....A&O| 86 87 4), --- 
ee Mav. 1 1918 RS a JI&J\b4 &, b4%%| .-- now aven—4s 1913-19_J&J) ....-) -...- 4.35||Prussian 3s of 1902__..A&O} 77 7. see 
58 St Pav 1921_-..-- J&J| b4.80/4 .60%| -.-|| 4s Sewer 1913-1925..A&O} -....) ..2.- 4.35) New 4sirr bef Apl 718A&0| 99 | 100 
5s Funding 1940...-. J&J| 102 105 .--|| 33s Oct 1913-1924..A&O}. .....| ....- 4.35)\Saxony 3s......._.._-. A&O!| 77%) 79 | ..- 
44s Water 1928....A&0O/ ___-- 9934) ...|| 48 Town 19390.......J@J} ....-] ..... 4.35||State ye Jalisco, Mexico— re 
4sSch WW &Sew’44 J&J| 97 99 ._..|| 3s Town 1913-1929_J&J) ...--| 2 4.35)| 6s gold 1918-1928__._J& 97 101 San 
Montgom’y Co—5ds ’35.A&O; 103 105 ...||New London 4s Sch ’’27.J&D) 98 | -.... ...|| 68 gold eT eeeeees 97 101 en 
Selma—5s W ’27 op 10 M&N| 100 102 | ...||) 3%s Water 1926...-.. J&@5;| 92 | ....- oman’. GB GEver 2G «occ ten sécku oe fo 
ARIZON Norwalk—4s g May ’35_J&J; 98 |  -.... ...|| Tokyo, City of 5s of io12— 
5s Fund 1942 op ’12.__J&J 15} 99 100 | ..-|| 33s (Town) 1918...A&O} 95 | ....- .-.|| Redannsfb M saith si e 88% 90 |... 
3s Funding ’53 op 1913_J&Jj .....| -.-.--- ...|| 34s Water 29 op’19 J&J| 92 | ..... ...|| Vera Cruz, Me 
Phoenix 4s 1950....- ME wbidal dacoa 434||Norwich—4s 1930_..--. M&S 98 | ..-... _.-|| 688 f Dec 31 1930...-J&J n 80 90 ide 
Sreucott—<o 1948_....- J&J; 100 | ..--- ...|| Town 34s 1925___--- T'S i ee ee Ge CANADA 
5s 1955 op 1910..--- J&D} 100 | ----. ..-||\Orange—4s g Fund ’25. J&J| 98 .... | ---||8}48 Ref Nov 1 1913..M&N| 98 | ...-- ae 
Tucson—5s Water 1950_J&J| 100 101 _..|\South Norwalk 4s ’42M&Nb 4.30/4.20%/ ._.||Galt 4%s Apr 18 ’31_A&018| -.._.| _.._- 4 
444sW WMchi10’38 M&S10}) ...-.) -.--- 434|\\Stamford 4s Park 1942-M&N| ...-- 99 (4.06 “466 IPowJ’ne5’31 J&D5| ..._.| -.._- 4 
ARKANSAS Weesuuy’ earns Sas 64.15) -..-- ..-||Guelph—5s £ 1917__J&D 31} .----| -..-- 4 
St Francis Levee Dist— s Water 1914-71..J&J| 64.15) ..-..- ---|| 5s Cons debt 1920 ._J&Jj ....-| -..-- 4 
6s Oct 1 1943 opt ’33_J&J| 105 {| 108 | -.. 43 ater 1920-49....J&J| 04.15) ..--. ..-||Halifax N 8 4s Jul ~ Aaa diet eol oh cae 4 
6s 1947 opt 1937 _...J&J} 105 108 | ...|| 48 Park 1913-1958...J&J| 64.15) _..-- .--||Hamilton—4s 1920_...M&S$| 96 62 it f 
5s ay Ant te. ey Gas J&I| 97 99 ---|| 334s School 1914-32._J&J) 04.15) ._ .-. 4s Apr 1 1932_.__..-. A&O! 04.30) 4%7%) _.- 
NIA Wane 1924._.A&O| 98 |  _...- _.-|\Manitoba—4s g 1930..M&N| 97 a te 
4s Harb i 1985 0 OLOGY cedbal adae- 3.90 DELAWARE 4s Drainage July 1’29.J&J| 97 es ge 
4s High Jly3’19&’20...J&J3) .....| ----- 3.90|\4s June 1 1932 be a ae J&D;| 98%) 100 | -..-.||Maisonneuve,Q. 4%s’51M4&N/ ..-.--| ...-- 
Alameda—4s ’13 to ’41_J&D)} .....} -.--- 4.45)|3%s Hosp 1915 op 706. spe pba ocaice 4 %||Montreal—4s 925._..M&N detedl eaees 4 
4\%s MunImp’13-’48 A&O| ..... ....| 4%\i38s Dec 1 1927 op ’02_. J&D| -.-.-} -...- 478 4s reg ey DOE accel ‘dededl acbee 4 
Bakersfield 5s P1352. A&O} ..-..-. 64.60) __.||New Castle Co 444s’26-34J&D)| ....-) ...-- 4. 4s May 1 1933 £.._..M&N/ --.-.-| -...- 4 
a—41482713-'44 J&J 15) -..-.- =-<---| .--|| 48 Refund Dec 713 to ’24../ .....}| ..... 4.30 - _ 1 1944_.__ DEE -adesel adbon 4 
rey 713 to’35J&J| b4.60, 4.45%) _.. 3348 1914 to 1920_...J&J} ....-| ....- 4.30 fg May 1939__.M&N;| ...-.-| ---.-- 4 
4 RDec31 ’14-’47 J&D| 564.60; 4.45%) ---|\Sussex Co—4s 713 to ’22_J&J} _.---| ._... 4k New Promewiol: Prov of— 
4s Harb-imp ’713-’"51J&D); 99 100%} --.- Witsio ton—4%s ’22.A&0)} 64.20) 4.10%) ...|| 34s Jan yams J&J| 92 93 an 
4\%s Elec plant ’17-’51J&D)| 99 100 Sanit 4748 t & Sew 1934__A&O} 64.20) 4.10%)| .__|| 4s April 16 1921._.A&016| 99 100 | ... 
4s ann 1913 to’45 M&N| 064.60) 4.45 ---|| 48 eae Py) 1925.A&0; 04.20) 4.10%/ ..-}; 4s July 3 1930_.....- J&J| 99 100 nite 
4s g 1913 to 1930._._._J&J| 64.60) 4.457) --. DIST OF COLUMBIA 4s 1932 op 1902___-__-. J&J; 99 Sar? = ace 
8%s Water 13 to’41_A&0| 04.60 4.45 ---||3.658 Pond pn 1924_..F&A)} 105 107 ...|| 48 1932 op 1902_._._F&A15| 99 100 Seen 
334s Sch 1913 to 1944 J&D| 04.60) 4.45%) _-- FLORIDA North Vancouver, B C— 
Los Aa ’15-49_F baw ae Ce a 4.30||DuvalCo 54%s’32 op’12 M&N;| 99 100 ...|| 58 Jan 17 1960.__.-.. JEG) aoase 100 sie 
Merced i a «ienul: dade 4.30)| 5s Road 1939... -- J&D;| 106 108 | ...||Nova ~~ Province of— 
Deti'd-4340Janis’14247J es ARS | Was? & 4.40) Jacksonv5sMay 15 ’24_M&N/| 104 105 | ...|| 48 July 1 1919... .... J& 99 ae. tT ace 
4%sSch ea Anta ell) diaad, 4.40| 5s im war Jan 1936_J&J| 107 108 | ...|| 48 Jan 1 1920... ..... J&J| 99 ee ee 
Oakland S D 4s '13-’44. _J&@&J} .....) ..--- 4.40) 4%s Nov 1936.M&N/ 10144) 102 | ._.|| 48s May 1 1920..._.. M&N| 99 100 iaae 
Pasadena—4s.Jan’1 4-’42 3a) Vadmel odue 4%) 4s Fe 1067: civic F&A! ....- 1034|4.30)|\Ontario, Province of— 
44s Wat-Pl’t °17-"36A&0) .....| --.-. 434||Pensacola ares ref 1941_A&0O) ___.-. 101%) ___|| 3}48’36 (tax-exempt)_J&J| 04%} 3.90) _.. 
ena School District— Tampa—6s g 1921. __-_- Da date ences 4.60|Ottawa City— 
44s 1913-1922__ Sept BOP ccaelh «daca 4%4|| 5s June 1955 OD 1GBE LSE cccccsl wcoce 4\%4|| 34s Sew 26 ’28_M&S/} 64.30) 44%) -... 
ante 5@°'16-'45 Op) ..<..| ~..-- 4.30/|FOREIGN GOVERNMENTS Cae a * 81914..J&J| 04.20) 4 ae 
Sacramento Co 4%s Dec 1 Arge entine Republic— : est Rk de abe cael &J| 604.20) 4 Aaa 
a tore MEE 8 5 SS BE ein aiel! adtins 4.40 nternal g 5sof’09sf.M&S| 99% ....- oda tg J “duly 1930...._.J&J| 04.20) 4 3 da 
wiMewh & H OES. 4). JG ..cucl cece. 4.45)|Austrian Govt 4s perpetA&O)| 107 108 4} ..- - 1 1931....J&J| 064.20) 4 8 
far "14~"62543) 22222) 22222 4.45|| 434 Treas notes 14-15) &J| 97 | ~ y ferme s Jan 1 1931... _J&J| 54.20 454%! ~~. 
eno SO British—Cons2 4s op’23.Q-J| 74%) 75% 3 34s July 1 1933.... 64.20) 444%) _-. 
4s ighway 113 13-49A&0| ____. -~~--| ---|/Chinese Government §s.A&O| 100 } 101 | .--.||St Boniface,Man, 5s ’31J&J2) -----| ----- 4 
at saat ee 44097 ---|| Hukuang Rys 5s £ J&D15 908 91 ..-||Toronto—4s Apr11916.J&J} ....-| ..-.-- 4 
Pa bBo July 11 13.44 J3&3\b4447%)| 4.40%) _..|i\Cuban 5s 1944 op 1911_M&S/ 102 10234) ._-/| 4s a 119 8 ee Rp IEE) cocce! coos 4 
Co 5s *13-403 OP henaal csoce 4.30)| ‘Internal’ 5s Nov 28 1913 3148 July 1 1913.-...-. POM os col eeend 4 
San Jose 4s 4s 1913-46. PT dededl scsde 4.45 optional. _._._- M&N 28; 97 97%| .__|| 3s uy 1 1914._...J&J| ..-..-} -.--- 4 
Santa Barbara—5s gold Sch “Ext’l’’g 4348’49 opt F&A! --.--- 9744) .-- wae Jul pee M 1 1944-45. _J&J} -...-.| ...-- 4 
1913 to 1941... ..- St i wiscwnll sees 4%%4|\French 3s perpetual. -_-_- -J; 88 8944) -. ORGL June 1°34) .....-] .oce- 4.4 
“ne g Aug 1943....F&A/ .....|}  _--- 444|iGerman—3%s opt....A&O| 87 8844} ._- GIA 
8 ton S D 5s ’13-’21_J&J} _...-) ..-.- 4%|| 3s perpetual______- J& : 86 87 4| ...||4%s ref 1914 = wi1916...J3&J b414%,| 4.40%) _.. 
CARDO ne last coljumn tihis pagie. 3s perpetual __...._.- J& 77%| 784) ---||4!} s Act of 1884-1915. _J&J 74 ge RA 
hie New 4s irr bef Ap PiRA&O 9834; 100 | .--||4 ah oPdsvccuvecess J&J) 04.10) 4% | 2. 
Bould 1922 Be tl) See M&S; 99 | 100 | __.|\Hawaii, Territory of— 4s July 1 1926____.-_-- J&J; 54%) 3 a es 
Sept 1 1926 M&S} 102 | 10334) _--|| 414s Impt ’21 op "11_.J&J| 10034}-3__--- wai 3748 an 1917-1085 ----- J&J) 04%/3. 700 
“Gry 53’31 op’21_M&N| 96 98 | ..-|| 4%s Imp 720 op 1910_J&J 100%| 101 | ..-||Athens—5s 1922... -. M&N/D 494%) 44%! _-. 
Co—5s 93 op’13M&S;| 99 100 ---|| 48 Imp ’4lo op ° 1... F&A! 101%} 102 ..-||Atlanta—6s = oe + ede fs b4.40| 4.30 ‘aa 
lorado Springs— ds Impt Sep3’420p’32M&$| 1014) 10234} --- bs Red Sept 1915....J&J) 64.40) 4.30°%| ... 
4s Ref’g '29 opt ’14._M&S| 92 95 | ...|| 34s Imp ’21 op 1911_J&J| 9544) 9734) --- s Redemp 1918.2 .J&3 baiee 4.30°7o| .-- 
Delta Co 5s ref’30 op’20_J&D} 97 100 | ..-||Italian Govt 3%s perpetJ&J| 97 Ont bike 4 ® 30283...4....... Jb 444 %| 4.40%| __- 
Denver 5s Oct 1919..._..A&O| 103 105 .--||\Japanese Government— 4s Jan 1 1940 * J&J| b4.35) 4.20 rn 
Denver School District— 44s£’250p’10_._F&A15ic 904) 91 _..|| 448s Sewer '16-’40.._..J&J| 04.35) 4.20 Saws 
444s 1917 opt 1907._.J&D| 99 | 100 | _..|| 4%s £ 1925 opt 1910 (ad 4s Water May 31 ’23._J&J| 04.40) 434%) _.. 
4s 1922 opt 1912....M&N| _.../ .....| 4 OES). ae itnad J&J 10\c 88%| 89 | -_.|| 334s July 1’31 &’33..J&J} 04%) -..-- ss 
Grand Jct 5s ’26 op ’21_J&J} 100 100%} _.- 4s £ 1540 op 710. J30 & Di Pe Sige Sag fe ...||Augusta—6s 1915....- PRM ‘casedt chews 4 
Gunnison Co 481 90p 709 A&O| 84 87 | _..|| 48 £ Jan ’31 opt after 1921/c 83 ee eS ree eee en chee! sceue 4 
LakeCo 4sNov’21 op’ 11 mas * Be wdéédc Pept Philippine Islands— 44s Red May 1 ’24_M&N| 100 101 Se 
Las Animas Co— L Pur ’34 op 714_-. Sev 102 103%4| ._.|| 48 refunding 1934....J&J| 93 | ..--- an 
4s 1931 opt 1921__J&J| 98 100 ep 4a P Whe & pay 1935.Q-M| 101%) 103 _.-|| 8%s April 1930. .__- RET cesbal Knew 4% 
Ouray Co—4s’21 op’11 F&A| 85 90 | __.|| 4s Impt 1936 0p 1916 F&A} ...--| —---- ...||Brunswick—5s Jan ’21__J&J| 100 103 al 
Pueblo 6s Sept 1 1921. RE et ee. a Maem RR (South Lines Chatham Co—5s ’13-719_J&J| .....| ....- 4.20 
58 1918 op 1913____- We Gendal <cecc 4.60 4s ’39 op_M&N| -.-.--- 86 | ...||Clarke Co 5s 1923-’41_.J&J} _.._.| _.-_. 
4s Water ’140p’06 A&O; _.__-| ____. 4.60 Philipsine R a Columbus 5s 1913-’22._J&J\b4 4.40%)| ... 
puep blo Co'8 D No PSAs cnacel -cocwe 4.60) ist g 48°37 sf op gu-_J&J| ---..- 80 | ...|| 44s Refunding 1939_J&J\b44%4%|4.40 %/ _.- 
oMes 99 | 100 se iy’ nn P1087 oon ae ei asi a04 pons Mee Oct i928 eeqene & 5445 £30 ae 
waa om en nw = ...|| 48 Jan 1 1937 opt ’22 103 4 e<e 8 Oct 1926-__.-___. . --- 
Rio GrandeCobs 190p’09F&Ai 96 99 .--|\|Prussian Govt 3s Serpet , A&O| 77 78 |...|| 44s W W 1916-1936_J&J| 04.45) 4.30%) __. 
1919 op 1909____- F&Aj 85 90 ---||Russian 4s of 1902 opt.__.Q-M| 89%) 91 .--|| 48 Pav& Sew ’20to’39 J&J| 04.45) 4.30%) _.- 
dad— Wladikawkas 4s Jan 13 ’57 Rome 4%s 1926______- Shai GS I asess ce. 
58 Ref Wat 32 op 22A&0) 9734; 101 | ... optional 1916__._._J&J14| 84 88 | .../Savannah 6s July 1 °13_Q-J| 100 | 101 | _.. 
Victor—5s 1916 op ’711_F&A) 85 90 ---|\San Paulo, Brazil— 44s ey 1959_F&A| 1074%4| 109 | -.. 
eee UT Treasury g 5s 1919.__J&J| c965%| 97 | --- 
4s July 1 1936--.. -. J&J) ---..| -.... 3 .80)\Swedish 4-3348 1920 ...F&A| 85 88 | ---||5s 1915 optional 1905...J&J| 100 | -.--. sibe 
Bridgeport—4!4sCH’18 J&J|b 4.21/4.10%| __-\|Switzerland 4s optional J&D| .....| .---- ..-||4%48 May 1 ’31 op ’21___J&J| 064.30) 4.20%) _-- 
4s Corp July 1919....J&J|; 98 | -.--.- .--||\United States of Brazil— Bannock Co—6s ’14-716_J&J| ...._| ...-- 4% 
Bristol—4s Funding ’27_J&J' 98 ~ ---.-' --- 5s of 1903 op 1906._._.M&N/| 99 101 | .-.-.'Blaine Co. 5s Feb’22-’31 J&J' _____' __._. 4.07 





@ Flat price. 6 Basis, c On basis of $5 tothe £. d On the basis of 4 marks to the dollar, %In London, n Nominah sSale price. 
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FEB., 1913., MUNICIPAL BONDS 51 
To To 
Bonds Bid. | Ask. \Net | Bonds | Bid. | Ask. |Net.| Bonds Bia. | ase. Ne. 
Boise City 5s "22 op °12_J&J5| 100 | ..--- _. |\Leavenworth—5sAp’115J&J| 98 | --.--- sve MARYLAND 
BoiseCit ySDo0'25 Op'15M&N edacel vow ou %4\| 4s Fund Jan ryt ae 93 95 Sine Aug 1 1927 op ’22 .__F&A} 9834) 983%! ..-. 
Shoshone Coun Ke Bd Ed ’13 to’21_J&J| ..-.-.- 100 | ..-|/3448 July 1919 opt 1914_J&J} 92 3 |... 
6s 1915 to 1924 Sop ge Beeey) Eee 4%4||Leavenworth County— 3348 State Rds’24 op’19 F&A) 92 Oe Ten 
ILL Ref July 1 1915...J&J| 100 103 | ...\/3 s State Rd ’26 op '21 F&A| 92 93 ra 
cago 4s g River 1915.J&J| 99% +5, .--||Morris Co 4%s Mnf eating qoeddl baeee ---||3}48 StateRd’27 op $3. FEA 92 Ee eee 
mp 1914 to ’24_J&J; 99%| 99 .--||Sedgwick Coun 3s Jan ae op 1909__ , 98 99 vt 
“Eas Pang 1921 _J&J oo ce 99% ---|| 58 Fund 1925 5 Op sy URBLEG. Cc Such cesce 44 444s WW 42480 woanel susp 4.40 
ys g 1914-1925_.._.-.- J&J| 99 997% ...|| 414sB’ge Oct’ A Nad pd BE) acceal] wecwe ..-||Baltimore— 
4s g Judg 1018 to ’24_J&J oes 99% .-- Shawnee Co—4s .-_M&N| 97 100 | ..-|| 5s July 1 1916....-.- M&N}| 102 102% 
Gen 714-25 _J&J| 99 99 i ka— 3OG8; «a6 M&N| 96% 9 
4s 1914-1931__..-_-.-- J&J| 99%) 98%} --- “eto Wat Sept ’26..J&J|b 4.35) 4 ---|| 48 Annex 1954._..... J&D| 96% 7 
ark 4s "13 to ’24_J&D)} 99 99%) -.-- lec Light 1929.J&Jjb 4.35) 4 Sik a 4s Nov 1 1920.....- Ni 98 100 
Lincoln Park 4s 1923_J&J| 99 99%) _-.- 4: Water April 1 °24.A&O0\b 4.35) 4 ..-|| 48 Water 1926... .- M&N| 98 100 . 
W Chic Pk ’13-’31-.._J 99 99%) ---|| 3%s Refund 1919_...J&Ji\b 4.35) 44%) --- Mch 1 1961...... M&S +h 97 wea 
o Sanitary District— To » Sehod District— 8 July 1 1930_...- J&J| 914) ----- 
11913 to1914_J&J| 10034} ....- | EER * &3} 1GD ft csecs lhe s Imp 1940_._...- daa 90 1 occas - 
44s Jan an 1914 to ’15._J&J| _..-.. ance eT Wichiten-6s IGS. cncea J 1G8 (7 auuwd sme 8 March 1945..._._.M&@S; 88 | -..-- a 
11913t01923_J&D| 99% oor ---| 5s 1929 opt 1919_._--. SEE cbtiec! saad ie os 3 1 1952_J&J| 87 | ....- : 
4s Se t 1913-1931_.M&S/} 99%] 99%4| ---|| 4%s 1923.........- A | SB Beirtkates ‘4 ag s Jan 1 1927_..._- ad are ee 
une 30 1918_._J&D}| .___- ie FO ta School District— fland4ig aW WA AO joece 10434/4.20 
Goo Co—4s g 1913-93..J&d 99%| 100 | .--|| 4s July 1 1s. sina J&J} 100 | ...-- a Water 1923......F&A| -..--. oma 
33 e1914 to 023- 4S 994 100 | 227 "Das Bridge "8 321 041 F&A 4.40 1018 opt 1 J 96 | 98 
» ae nee . e’ O’41 F@A/ ...--| -.-.- -40)) 48 1915 Opt 1906__-__. 
East St Louis EATU KY MASSACHUSETTS 
4148 ref Sep a t1 2B. Bent} Sen A owas .. .|}Covin ston 3448 g Oct 1918. .._....J&J| ---.-} -.-.-- 4 
— 4\%s i oe le a 4%)| 5s 1920 opt 2910... FEA). cossa] susce ..||3%s gold Nov 1923...M ontael ostban 4 
—4lés ei i7: SRS a SST ms 4s Water 1927_____--. BEA Gaassl scene 3.95)|3 4s g July 1 1935..... J&J| 91 92%) -. 
f 1613 65 108 Fi SUNT 8) cococ) cones 4.30)| 4s Redeaxpion 10223. F&A| .....] ....- in $7 ater 1942....... J&J|; 8934) ---..- am 
af, Island— Fayette County— 3448 g July 1944...... MEG) ce sok cvane 4 
4lés Refg 1913 &’17_M&S)| .._../ ..--- 4% sg Fund 14 to’24.J&J| ....-| ...-- 4.40 RUG aaccime x el che ae sak ee 
Sp TST: Ss s ref ’20 ie FAPORE BREA 4.30)|| Frankfort— 1 1929__..._- BOG c«a.cel secu 4 
INDIANA (See ee foot-note w reat s 1927 opt 1917_...J&J| ...--| ~.--- 4.40)|3s BY 190s. daccicc  MGRUET oncecl cane 4 
3s Fund ’15 opt "10..M&N| .....| .._.- 334|| Fra County— et Sewerage 1936._.M&S/ --.-.| --..- 4 
- s Fund ’15 opt "10__A 0 ee ae le ae 3 5s 1913 to 1924_..._. SOR  ceeonl sneun 44 |\3s g July 1 1939_._._.- GMAT “éwectl shase 4 
neCo4s CH’13-’20.M&Nio_.____| .._.- a 0 ht on— 3s § Water Jan 11941__J&J| 814%) _.... Rens 
wfordsville ds "1 S-B00 Sale... ...1 dance 4 <4 _ Seer side teleiia BEE anmedt ‘anuaw 4.40|\Arlington—4s Water ’22.J&J; 98 | .._-- mae 
oEvansville—4s ae ae 32.J&Jio 99 | _.--- cook @6 Feb. 1008.4.:4.00 PEAS cosuel wsoce 414 || Attleborough—4s 1924. _J&J| 98 | _.... icc 
04s Ref 1942__.__._- J&Jio 99 | LL. wt 1 eee s D 4s 1938_J&Dj ....-| ..-.-- -.-|| 3%s March 1935.._..M&S|; 90 |  ....- Paes 
Perel i 4a 3’17M&Nio.._.-/| ..... 4 || Louisville— Beverly—4s Water 717_F&A| 99 | -.... - 
OP: 23M. cs.) ascce 4 4%s H pital 1951_.M&8| 108 | -.-.. __.|| 4a Sewer 1918-86....A&0| ..2--] 22.27 4.10 
pot —4\\s Ook 0 BA &O REA PRR TTR 4% . > eg egy. J&J| 100 101 ...||Boston— 
sref wat Jan 18’20J&J\o_____| .....- 4 '28._.Q-M! 10034; 10134) __.|| 4s Water 1919... __- A&O|D 4.15 3.95% "ul 
ayne S D 4s °14-23A&0/0____._| ..__- 4 is Par “7 IG nuke &J; 100%) 101 ccc ° @ Park 1990. ...... J&IiD 4.15)3.95%) ... 
oFrant in Co 4s ’13-’30_J&Dio__...| ....- 3%|| 4s Ref’g Ful 1 1937._J&J| 10034) 101 de ee ee TA oe oo J&I\b 4.15 ge pal 
oHendricks Co.— 4s Sewer 1947__...-F&A| 100%) 101 ane , Oct 1913-37... ____ A&O\b 4.15/3.95%) .-- 
4s C H Jan 15’23’32_J&J15) ...../] 22... 3% 3748 A i g1940...M&N;} 90 91 ...|| 48 Tunnel & Sub ’48_J&D)/ 102 103 ree 
oHunting’nCo3 449'14-24.J &Jio____.| ...-- 3 efunding 1943.J&J; 90 91 ...|| 48 Subway 1957__.__ A&Olb 4.15) 3.95 os 
indianap—4s Mch 1 ’24_J&J;} .....| ....- 4 33 wer & Park 1941_J&J} 80 | .-... .--|| 34s Water Apr 1°17 A&Olb 4.:5'3.95%)| ..-. 
4s Park Imp Jan 1 ’27.J&J|  ..__| ....- 4%4|| McCracken County— 3448 Imp Sew’age ’19_J&Jib 4.15)4.95 Sor ae 
o4s FireDeptJune 1 ’41J&J} _._..|} - .--. 3.70) 5s Ref 1933 op 1913_M&S/ ....-} -..-.- 4.50) 334s June 1 1923....J&Dib 4.15/3,95 ail 
03348 Hospital 1936. -3&Jlo2----) 2-7 3.80|| 5s Ref 1933 op 1923.M&S| _----| _.-.- 4.50 334s June 1 1924... _J&D|b 4.15|3.95%| __. 
Halli 1939._J&Jio 98 99 ..-||\Owensboro—4s’31 op ’11J&J| ...--| ...-- ---|| 34s June 1 1932.._._.J&Dib 4.15)3.95%)| -.- 
D 4s '13-26_J&J\o 98 99 | .--.|| 4s Street 1930 op °15.J&@J| .....| -.-..- ---|| 34@8 June 1 1934....J&Dib 4.15) 4.95%) -_. 
a Bl Sent 1. 194665360! ccc) aceec 3.70,| Paducah— a July 1 1935_._.- J&Jib 4.15|3.95%)| __. 
o3\%s Aad 1941_.._J&Jio 98 99 ee 4s ae 2 1966 CSS: cordial Lasice uae s June 1 1943....J&Dib 4.15 3.957% ae 
Jeffersonvi 4s Oct 1 1920__..... DAE toedds Shade 4 a June 1 1944..._..J&Dib 4.15)'3.95%) ... 
03s Refund 19025..M&@Nio_.__../ ..... 4 LOUISIANA 348 July, Py 1945 SS J&IID 4.15 3.95% iii 
eKnox Co—4s 1913-20_J&Dio_____} _.__- 4 i\4s State 1914._..._-_-- J&J; 98%) 9934) __.|| 3s Jan 1 1921__.____. J&Jib 4.15)3.957%) _.. 
eKokomo—4s’16-21-26-31 M&S/io0____.| .._ - 4 |\5s Port Commis’n ’24-’59J &J\b_..-- 4.40%) ..- Brockton, Pa May 1927 M&N| 98 | _.--- 
qanrette S 4148’200 ones RRA See 4 |\Atchafalaya Levee Dist— 34s Water 1932.._...M&N' 91 | _..-- bs 
Co 5s °13-28._J&Dio___..| .....- 4 5s Ref 1949 op 1939. MOe oo isa eeand ...||Brookline— 
sLogansy A a hate f cers NE 8G Pee eae 4 || Baton Rouge 4s’45o0p’15J&@4) ...--) 1.2. ...|| 48 Water 1913 to 1923.J&Ji 99 | ___-- pgs 
td eo ee Bee 4%4|| Bossier District Levee— Cambridge— 
aie Bridge elaine Fs: 0 98 99._| ...|| 681922 opt 1912....M&N| 99%} -.--.- ...|| 48 Water Dec11917_J&D| 99 | ___.. 
o3%s Refund 1925._J&Dio 98 99_.| ...|\Caddo District Levee— 3248 s Water May ’25- cry b 4.15) 3.95% 
eNew Alb 5s May 1 1915 J&Jio_____| .. 4 6s 1922 opt 1912....J&D oie oidke | Sch ee eee 2968... 5. F&Ai 81 pe Bes 
eRichmond—4s 1927.._.M&Sijo___..| .. .- 4 5s 1951 op 1941___-_-.- J&J; 103 110 ...||\Chelsea—4s Park 1936.A&0O| 98 | ___-. ‘ 
eRichm Sch Cy 48’15-19F&Alo.___.| _.... 4 |iFifth District Levee— Everett—4s Sew 1929.M&S| 98 | _..-- 
eSt Jos Co 34s 199-24. A&O ~ Sages 99 | ...|| 5s 1950 opt 1940____- J& & J) uBio 110 | ___||Fall River— 
034s 1914-1926. _... F&Alo..... 89 .--|| 5s 1952 opt 1942____- GM iced .-| ...|| 4348 School 1913_....A&0} 99% 
t d—o4s 1925._J&Jio_.__.| ....- 4 5s Oct 15 1962 op ’52 Keo bddecda ae 2 4s Munic. 1922_.. ._.F&A 102%| 3% 
o3%%s Nov 1 1918.._..M&Nio__.__./ ..__. 4 ||\Lafourche Basin Levee— 3748 Water Feb1930_F&A; 92 | __-_-- . 
South Bend School District 5s Jan 1954 opt 1044._J&J} ....- 112 | __.||Fitchburg— 
o4s Aprl7 ’18-’27...._.F&A/j .....} ....- 4 /|\Lake Borgne Dist Levee— 4 April 11922..A&0; 99 | _..-- BN 
Terre Haute—6s '13-18_J&J| ..._..| ..__- 4%|| 5s ee to 2 opt 1942.J&D) ...-- 110%) ...|| 334s Water 1926____- G3) GS 1 ucxae = 
o4s Fund May 11915 M&Nio_____/} ..... 4 |New Ori Gardner— 
o4s Oct 1 ’27 opt °17_A&Olo_____| ..... 4 78 ok SE S& & DS July ’22.Q-J} [....}] ~...- ...||. 48 Water 1913-1934_M&N| 99 | _.-.-- 3 
o4s Sewer A 1930 F&Ale_._..} ._-- 4 || 5s Premium.........J@Jj ..... f 252%/ .__|i|Gloucester— 
HSchCy4s’13-31 .M&Sio____.| ____. 4 be ) Bee ang (dr num). J&Jif ...--.} .... -| ...|| 34s Water 13 to’31.A&0\b 4.15) 4.10%] _. 
ovipeved sen" thts 4 TL Bera ox 4s Floating debt 1948.A&0; 85 | __... ...||Haverhilli—4s 1927_.._..J&D| 99 100 a 
4s Bridge 1923..._..- FS he Bere 3 4s Constitutional 1942.J&J| 9634) 963%4| .__||Holyoke—4s g 1927____J&J 100 nA 
INDIA TERRITORY See Oklah|oma 4s Public Impt 1950 ops 34s Dec 1913-1932._J&D| __. . 18.85 
10 1942 (old iss rt wach SOR Tee 9544) ..- S arienee 4s 1924______ J&5\ ..«-- 100 ae 
Boone 44s 1917-’31.._.M&Nj ___../} _...- ; 4s Pub Impt’42 0p’28 J&J| 92 | .._.. .--|| 48 Mch 1 1913-22_..M&@S/ ...-_-| ...-- 3.90 
Burlington—4s 1924_._F&A/j _____] ____. 4.20)\Orleans Dist—5s 1913_M&S)} ...-.- .....| ...|}Leominster—4s g 1926. A&0 : es th 
Gedar 4 peer 4 SE SESE onncel  dnooe 4.10) 5s guy 1959 opt 1929_J&Jj ___.- 108%) ..-.||Lowell—4s Water 1920.M&N| 98%) ..-.-- seal 
4s 1913 to 1919____-_ ee ge 4.10)|Plaquemine Parish E Bank— Lynn—4s July 1927....J&J| 98 | ...-- «gee 
Cedar Rapids School Dist— 5s Oct 1952.0 t1942.A&0O} __... -u.e--| ---|}| 348 April11932_...A@O} 91 | ...-- Ree 
4\%s “— 1 1921.-.J&D- iy ES EAT 4%/||Pontchartrain District— M en—4s 1924.___- M&N| 99 | ...-- Bo 
Gouncil > Os 19664... cacndoia M&N! ..... 8121 iin s Water 1°24.J&J| 93 | ...-- eS 
rit} Wat-wis "16-30M&N) ...../ ....- 4\||\Red River A & B B Dist— Mari orough—4s 1915_J&D} 99 |  ...- aan 
s Fire ag Hse’20_J&J} ...../ ....- 4%|| 5s 1950 Series B_....A&O} __...] ._... -.-f. .@ July 1986.....<3.- an Ge te eee Rs 
Gouncil Bluffs Schoo} Dist— 5s Mch Aner op ’43.M&8/ 102 107 ...||Medford—4s 1917....- M&N| 99 | ..-.-- is 
4s ref July 2’20 op <) 2) > es Beerees 4% MAINE Feb 1930_....... OFT cecke Sagal 
Davenport 4s 1913-"29.M&N/ __._./| ___-.- 4 |i5s Jume 1 1919_......-. J&D} 105 106 _.-||Melrose—4s June 1924.J&D)| 99 |  ...-.- me 
ae rtSD4s’160p’11 M&S} _____| _._._.| 4 |\/48 July 1 1917... ---.-- J&Ji 99 | -.... _..||Methuen—4s 1928... F&A! 98 | ...-- die 
es434s’13-’31 _M&Nib 4.15) 4.10%) ..-.||3s Oct 1 1913 to 1929.__.A&O} 91 92 .__.||Middlesex County— 
— Fundi 1916.._.M&N\b 4.15| 4.10%] ...||Aroostook Co—4s '15_J&J| 100 | ._... __.|| 481916 to 1921_..__ J&Di 90 | ..--- Byns 
4s City Halli 1914-26. _J&J\b4%4%| 44%%) --- 4sC H June 1915....J&D) 98 | _.... _..||Milton—3\s 713 to’82_F&A!i 92 | __... : 
Dubuque—4s 1917...._.F&A/ _____} ____. ri Auburn—3%s 1925....J&Ji| 90 | ..... ...||New ford— 
Dubuque Co 4s ’21-’31J&J| ___~ "| 22-7 4%||Augusta— G9G8- EUR Cidicidcnncnan A&O} 102 | ...--. ; 
Lee Co—3%{s 13 to’20_J&D} __.__| ____. “i a Ref 1913 to 1919- ty be 98 101 e 4s Water Apr 1 ’26..A&Q0O/ 99 | -..-- 
wepeake County— Bangor—4s 1914 ___.- M&N| 99 Jilsa tes, 4s Sewer 1913-41...M&@N/} ....-/ ...-- 3.85 
Serial 444s Dec 13 to ’18_| _____|}  ._.- ...|| 48 Ref Water 1935_._J&J| 98 _..||Newburyport— 
Muscatine—4%s'13-’"18 A&O;} _____| __.__. _.-||Bath 4s Ref 1941. ...-.-. J&D)| 103 105 ...|| 34s Water 713 to °34.J&D/ .....} ...-- 4.10 
4s Ct H’se 713 to ’21_M&Ni _____} __.__. ...||Belfast—4s 1918. ___-- F&A| 98 | .---- Newton— 
Ottumwa ais we £7 | a aes 41%4||\Cumberland Co 34s J’ne’21} ...-- 96 |4.10)| 4s Water Aug 1935._.F&A/} 98 | ..... a 
Polk Co 4\%s "22-32 _ I eo fk 4%|\Gardiner Water District— 344s Water 1926.J&D| 93 | ..---. S 
4s Court House’13-’24A&0) _____| ____. 4.10) 4s Jan 1934......._- eae: GFF 7 Sei _._.||Northampton— 
344sCt House ’13-717.A&0} _____| ____. 4.10)||\Kennebec Water District— 3468 21913 to 1926._._J&J| 95 | .._.. 
Sioux Cy—5s ’17 op 15.M&N/ _____/| ____. i tA 3s g 1915-’20-’25._M&N; 90 | .... .| ...||Pittsfield— 
4s Jan 1919 opt Piola. NE vg i Oe ~-_ Kittery Water District— 4s Sch May15'1Sto 17 MeN Rens iags GOR ss 3.85 
Waterloo— 5s Jan 1914 to 1938_J&J/| 100 114 | ...||\Quincy 4s Sept 3’13-"22M&S} ....-.| -..-- 3.85 
44s W W Jan 15 ’30_J&J} _..__| ____- 4\%4{|\Lewiston—5s 1917....A&0O/} 105 | -_..- ---|| 3348 April ‘13 to ’39_A&Ol\b 4,15] 4.10%) __- 
KANSAS 4s g Oct 1927__-...- A&O| 99 | 100 | _._||Salem—4s1913t01920_J&D| 99 | |... 
aichiecn CoS ret 10167342 i04. | 104%% mere ae eS 1929 F&A| 97%| 98% Be 913 
chison Co 5s re 104 104%} ..-.|| 48 Aug 1 1929_....-. — uly 1 to1919..J&J} 99 | ..... 
4s Refund ’29 op 714__J&J} 90 + hi _.-|| 4sCity Hall 1926 to’45A&0) 03 34 %| 3.80%) ._-||Springfield— of & 
Emporia— 3%s g Ref July 1922._J&J| 94 95}4| .--|| 48g Water Aprl1’13_A&0O| 99%) ____- 
4s Dec ’’290n 719. F&A! 100 | __... * Posvang | e District— 4s g School Jan 1917_J&J| 99 nthe 
EmporiaSD4%s’32o0 op’22J&J} -....) 222. 4% s Jul et REE, my ae 4 Bigs 1913 to 1918__J&J| 98 dak : 
Ft Scott 4448’350p’10 M&S! 99 100 TOD Part and oe District— chool 1925_____ &J| 94%) ___.. 
dutchinson—5s 1913 to 1915) 100 | ___.. ___|| 48 Funding 1928....J&Dj ._..-. 102%} ... 33 Rote 5000... .. 3... 864) ...-. 
4}4sPub Bldg’6lop’31 J&J| ..._.| ____. _--||Rockland—3%s 1917..F&A)} 95 | ..... See ——— 5027 2.32. Sree es 2e x 
Kansas City— Washington County— s Sewer Dec 1 ’30. T&D oe oT whens he 
6s Ref Oct 11915... F&A\b 4.30) 4.20%) .--|| 4s 1928 opt 1923_--.. J&J| 98 | ..... aes Wa efield— 
6s Jan 1 1917... .- F&Alb 4.30 4.20% Agee Whe i g July 11927} 98 | ..... ...|| 48 Water 1913-19383_A&0} 99 | _.... 2 
4:35 Wat Plant PuPdijas} 4-30) 4.20%] --||_ 3248 Sept 4s 191822-.883| 98 | 27272 oT ote 
8s Wa an 4.45) 4.3 aelid est 00 —_ woes8Ad| VS | cocce per 4s W 
444s Refe Feb 1 ’29 Ah 445 4 ane 8li¥s gly tf 18. es ae rere” serene 

















f Flat price 0 Basis, n Nominal, o Under a iaw approved March 9 1903 — — went into 
date by State or municipal corporations are tax-exempt, and these sell on a 


effect April 23 1903, bonds iss :ed after that 
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MUNICIPAL BONDS [VoL. xcv1. 
To To . » 2e 
Bonds Bid. | Ask. Net.|| Bonds Bid. | Ask. |Net.|| Bonds Bid | Ask |Net 
Watertown—4s '13-’'34.J&J| 98 | ..... wii MISSOURI NEW JERSEY 
came cree. S to 1929....J&J)} 95 | ....- -~. || Dade County— Asbury Park—5s 1924._J&D)} ....-| ....- 4. 
Win 4s July 1919 op 1909. Febl; ....-}| ....- ra Atlantic City—5s 1925.J&D) -----| --... 4 
4s Sewer Dec 1 °18-24.J&D) 99 | ..... He County— Water ene GH cwhiiely sowed 4 
Worcester 4s 1922_.... ROL ebied) asee 3.80|} 4348 1917 0 Naleh Oo gta aeeee!| Sseen ns'e ahs an 1 1945.....- J&J) -----| ----. 4 
334s Apr 1 1922..._. REPL 6 chcal wtnwe 3.80|| Jefferson City School Dist— ater 1930_.....-. SOA: Sided | wlduae 4 
MEX1 of 48 1923 <Any 1908..J&J} ....-} ....- ...||Atlantic Highlands— 
See Fo Gov’ts page 50 Kansas City— 4s g Sewer July 1 1928 J&J , 4.40 
i AN (See foot-note} 0) 5s g (Westport) 1916.J&J; 103 | _...- ...||Ba ag Sl Fund 1928J4&J/b 4.30 ‘ea elite 
Road ’°22_ F&A; __...| .-..- 4.40 is Water 1915_...J&J| 100 | 101 | __- 4}49 Fun 1931. J&DIb 4.30 4.20%] -.. 
Ann Arbor School District — 4s Market House ’24_ - 99 | 100 | -_-- oa ting bt 1928.J&J|\b 4.30, 4.20%] __- 
4s Sept 1914 & 1935.A&0} ...../ ....- 4.10|| 4s Water 1924......-. _J&J| 99 100 wii garg 448 ’15-’"89A&O} __-.-- oeeakt @ 
Battle 4s Park & Boul1924._J&J| 99 100 ...|| 4368 Aug 1917-1938....-- b4.35) 444%) --- 
5e Water 1915 PO EEE ccuiesl coves 44||Kansas City School Dist— 4s Bridge ’13 to ’24__F&A/ .....| -.--.- 4.20 
4s City Halil 1927-’86_F&A)| ____.| .... os ay OS! t ree J&J} 99 100 | ...|| 4s Court Hse ’14’38_A&O} ....-| ....- 4.20 
"te City —8s DRRGUSiGENE. neiwiiel patow 4 4s July 1 1927...-.-..- J&J; 99%) 100 | ...|/\Camden—4%s Wat ’23_J&J} -....) .. 2. 4.20 
Ate ip eaeediedinindh mabe: SOE 2c ul owed ink 4 4s July 1 1930_.....- J&J| 9944) 100 | ...|| 4%s Dock 1930....- OID stitial sbeos 4.20 
neg lho wk ikl J&I| _....| .....| 4%]| 334s Jan 1923.......-J&J| 94 95 |...|| 48 Paving 1929.....M&@N/ ....-| .....|4.20 
eBay Cote Dec12°19.J&D} .....) -.... 4%|| 3%s July 1925_-..---- J&J} 93 O68. | wine Plas 1913 to hy oy ihe FS is ced aititied 4.20 
Ref Dec 16 ’23...J&Dj .....| ..... 4.30||Kansas City Park District— Camden Co—4s 1944.__J&Jj ....-| ..... 4.20 
Benton Harbor— 70 00 TUE cactcesccdus J&J; 100 | ..... .--||\Cape May—65s 1934-..._J&Dj .....| -.... 4.60 
Park Jan 1 °24-’33_J&J| .....| ....- 444 ||Pettis County— East Se Ee 1934_.A&0} .....] ....- 4% 
Detroit— 4s 1918 opt on 1908_M&N; 99 | 100 | ..-. oy Water 1933_____- ROEM tiinwal: boone $%4 
4s Sewers April ’22..A&0O)} ....-| -...- 4 \iSt Joseph 4s 1923...-. 4g | EOP: aerteeres bite e Water 1033....A&Q} ...../ -.... 4 
3.658 Pub Imp 1918..J&J| _...-| ____- 4 |lSt Louis— Blizebeth-4s 1922 op. J &J gs 100 "|... 
3s Park 1930_-_-- ERS GREER 4 4s Renew £ 1913...-_A&0O} 99%| 100 | ..-.||Englewood—4s Sep ’35 M&S} .....} -...- 4.39 
oKecanaba 4s 1916-30 J&J) .._..| ...- .-.|| 48 Renew g 1914....J&D/ 100%} 10034| .-.||Essex Co—4s 1926...._.F&A/ ....-} ~...- 4 
Gladstone—44s 1919.-M&N/ .....| ....- 4%|| 4s Renew g 1918_-__-.- J&J} 100 100%} .--|| 48 @ Park 1938_..._- PA  secddl steve 4 
Grand Rapids— 4s Insane Asy’m ’28.A&O} 10014} 100%4/ .-.-|| 48 Hospital 1946_._._._.F@A} -...-.| -..-- 4 
44s Flood Protec’33.M&S/b 4.20/4.10%/ ..-.|| 4s Public Impt 1928..J&J|} 10014; 100%) ..-||_ 3.65s Park ’15to’35_F&A/ .....| ~...- 4\% 
4s Market reg 1916__M&N\b 4.20\4.10%] ...|| 4s Public Bidg 1929..A&0O/} 10014/ 100%} -..-||\Guttenberg—5s Ref af is 
4s Water Nov 15’29.M&Nib 4.20) 4.10%) ..-|| 48 WW Renew1931_M&N/ 1001%4| 100%} ---||__ 1913 to 1918..___. A&O)},.....) -.--- 5 
Holland—4s Ref ’14-’23.Feb; _..._| .._-- 4%|| 3.65s Ren June 25’27J&D| 9534; 96%%| .-.-||Hackensack 1igsAkug42Pen 403%} 10434] --- 
Lansing—5s 1913 to ’23.J&Dib4& e 4%| ...|| 3.65s Renew g1915._M&N| 98 99 | ...||Harrison—4s 1930__._- an dba edd 4 
4s Water 1920.__-___ J&Jlb41%4%| 4%| ---|| Bis Renew g1918..J&D| 96 | 97%] .-.|\Hoboken—4s 1919....F&A| __---| ---.- 4 
weg SURG MAURO oil caawe 4%|| 3 : April 1 1925...A&O; 96 O84) .--.|| 4348 1940..........-. Is ctteul séeue 4 
3s Loa it Water 1926.J&@J} .....| ...-- tk = April 1 1922__.A&0O;} 9334; 9414| ---||_ 34s 1931_..-.-.-.-- BEG  cccad} cuvce ‘4 
Musk Scotl'd A Ms'l7 op’07J&D 100 _....| «--|}Hudson Co— 444s 1948.A&O} -....| ~..../4.l 
a Water 1918-1925._J&Ji} _....| ....- 4.60) 44s 1917 opt 1912._J&D) 100 | --... .--|| 4348 Road 1923. ___- GG wectkal sacha 4.15 
W W 1915-44... J&J) __...} ..--- .60||Sedalia—44s’27 op ’07_J&J| _.__.| -___- ..|| 4348 May 1 1950....M&N/ .....| -...-. 4.15 
is fay 1 1934.....- | rs Ee 4 14||\Springfield—5s’32 op '17J&D)| ____- 103% /|4.20 yy Pi 1959£1954_M&N} ...--| ~.-.- 4.15 
Muskegon School District— ae maty a BORG POR ceivol occad 4.15 
eT iiciaddnadence POE awake Honme 44 MONTANA ots Be POE TEA Di cdweul aavad 4.15 
Muskegon County— Bozeman—5s 719 op ’G69_J&J| 100 | ..-.- dais - Bridge 3 “3s FC oo eam Bees: 4.15 
44s Jan 1 1932_.-._-.- Ps Pees pee 44 || Butte— Jersey Sn pe Wat’laM&N)| ....-| ----- 4 
Owosso—4s Ref’g 1920.J&J} ___._| .._-- 444|| 434s Decl ’25 opt "15_J&J| _.._.| .. .- 4.70; 7s Jul Bes thin tic aes UE og wes A elecaulind 4 
Port Huron—4s Ref’g 1919_| _....| ..... 4.60||Butte School District No 1— 5s gol kouke SUE nEEEETL aauael aamate 4. 
4s Jan 1 1932_....--- SE ich ohh -emew < 4.60)| 41481924 o0pt 1914... J&J| _....| LLL. 4.70) 5s Water June1,1921J&D/ -....) -.-.- 4,20 
3 ‘de Park July 1°20. .J@Jj .....| ....- 4.60||\Cascade Co—4s’21 op ’11J&J| _.__.| .._L. 45%|| 5s Assess April 1916.A&0O)} ....-| ~..-.- 4.20 
Custer Co—6s ’25 op ’15_J&J| _._..| ...../4.65]| 5s Water 1916._..-- BEAM cesnnl cones 4.20 
4s Wat May 1 ’25.M&N| 064.30) 4.20%) .._||\Deer Lodge County— 44s Refunding 1928 J&Jj ...-.| -..-- 4.20 
4s ewer July 1918..._J&J| 64.320 sane .-.|| 581919 option 1909_.J&J| 100 | ....- .--|| 44s Water 1961....A&0Oj .....} --..-.- 4.20 
6 ot Mch i” ’20 M&S| 64.30) 4.20%) ___||Great Falls— 8 Sch Mch 1961_._.M&S/ ....-.) -..--. 4.20 
St Johns—5s 1914_.-..A&O| b4.30/4.20%| _-"|| 5s Water 1913 & 18__J&J| ____| ____. 4.70) 44s Park Mch 1961-M&S| _----| _---- 4.20 
Sault Ste Marie— 4s 1923 option 1913__J&J| .....) 2. 4.70} 4s Water 1932...... PE cialndk nowbn 4.20 
6s Water Nov 1913-._.M&N| _.._.| ...-- 4.60||Great Falls Sch Dist No 1— OF AUPicnenkwoaben EE cs inei ceil sagiiavte 4.20 
5s Ref’g April 1917__A&O eer. | Eyer ae 432 4s 1925 option 1915.M&S/ _.___} ....- 4.65) 4s Refg 1949______- Pa  cwinal’ sean 4 20 
4s ren July 1°20.J@3) .....| ...-- 4\4||Helena—4s Ref 1916__.J&J| _.. _.| .__ 4.70|| 3%s Refunding 1920 J&D} ....-)} -..-- 4.20 
wo gold J thats 11932...J&J} .....| --.-- 4%4|| 5s Jan1 1916 0p 1906.J&J| 99 | 100 | -..|\Kearny 44s 1936 -...F&A} ..--.| -.---- ri 
e Coun 5s WatWks’31 op’16_J&J| ____.| ___._. 4.70)|| 4%s April 1962.____ 8 Ep oRee Geaperia 4 
W3 s May 1 1014.___M&N 64.10) 3.90%) ___||Helena School Dist No 1— Long Branch—4s 1935_J&D} ....- 4.30 
Wyandotte 4/93 1% BE.9GD) oncccl cacce 4.40) 4s Jan 1 1922_....- DOOR: icc ol ‘wwidck 4.70||Mercer Co—4%s 1933 ._J&J| _.-.. -|102 .65)4.30 
MIN 4 Jefferson County— 4s Road 1933 _. .....J&D) ..... wan | 420 
AitkenCo44sDec’13- DM sntdGl eeinon thee 44s Ref1914-1919_.__.J&J| _____!} .___. 4.70) 3%s April 1941_..-- ROU dcnas | wceee 4.20 
Beltrami Co 4448713-’24.J&D) ...._| ....- 4%'i\Lewis & Clarke County— Middlesex Co— | 
Brainerd—5s ov 1919-1929 mite Qiniabeew ---| 54%sCHg'13to’'19__J&Ji ____| __.._. 4.70|| 3s Bridge ’22 to 31 $Edl wiscnl ianculeae 
Cass Co—5s Ct H’se ’22.A&0} _._..| _...- .--||Lincoln Co 5s ’32 op ’27_J&J| _.__.| __..- 4.70||\Montclair 444s Sch ’°41_A&O) _....| ..-.- 4.20 
Clay Co—4%8 1915-16 J&J) ..- | 2 ee 4\%|| 5s Fund Mch’31 op’21_J&J| -..../] __. 4.70), 34%s School LUE Sut Ceigide 4,20 
Crookston Ind 8 D 4% Missoula 44s ’24 op ’14_J&J} _____| ___.. 4.70||Morris Co—4s ’35 op ’05 J&J} ....-) -.--. 4.15 
Oa7 - somes minh wedded J&D) ...-- 100 | ---.||Missoula County— 4%s 1942 opt 1922_.J&J| ...--| ----- 415 
Duluth 4s Ref 1921 opt 1911_F&A;| __...| ._..- 4,70) Newark—44%s Water’L5F&A)| .....) ...-- 4.10 
5s g Water & Lt 1926-J&J| _____| __- 4.35 Silver Bow County— 4s Refunding 1923_.M&S/ ....-| ...-- 4.10 
448 gous DR be coescl aaowe 4.35) 5s Fund July ’17 op’07J&J| 100 | —.... __.|| 48 Sch House 1959 op 1949) ....-} ..--- 4.10 
ater & Lt ’28.A&O} _...-) _...- 4.35|| Yellowstone County— 4s PasValSew’6lop’51J&D} -..-.| -.--- 4.10 
4s ater & Lt oi eT Ce teed 4.35) 5s Ref 1918 op 1908__J&J| 190 | _.-_.. th. Se Decco wee dan BNE adn misdina .10 
Duluth ane ‘. D 58’°13._M&N| 100 | -..-- me NEBRASKA 344s Track Elev ’54_ PEA wilpepibial’ aliitidis 4.10 
5s og RE 23 M& Side bo dll: ‘ened ay tel 414||Beatrice—4s Nov 1914.M&N/ _____| .._.- 4.90}| 3.35s High Sch 1917-M&N| .....) ----- 4.10 
4s Febl 740 op ’30.F&A| 102 | 103 | _..||Dodge County— Vailsburg (assumed)— 
4s 1934 o : Ens Oe PEE RRR 4%|| 4s Ref 1919 op*1909_M& eae STK 4% 444s Sewer 1934_.._J&J) .....| ...-. 4.15 
Gensco nty— Douglas Oo-—4e Te PY” Bega epee 4.40|\New Brunswick 4s ’22 M&N| _----| .---- 4% 
s Ct HA r1924-A&0} ....-) .-.-- Gite Bee SON. nen cks TS Batehg: Somnis .40)|North Bergen 5s 1941..J&D)} ----.| ----- 414 
baa nCodsJ ] 3- 21.3 &D Giintede adiieie 4.55||Fremont *Prec’t (Dodge Co Urange—®ds ’23 to ’32_.._J&J|} -....| -.--- 4 
LacQuiParleCo 20- DOME chan) oocon 4.55)| 4s Ref 1919 op 1909. Be kh “iu 4.70| 5s Water 1938_.___- POM atsatl éspod 4 
Mi alOoDitchbe 13-20J&J} ....- ovdeshean arene island — 4748 Sewer "15 +0 3 AsO abel atesdiekd 4% 
nnea . Ops 29100. SRG occidh noobie 4.80 Cc ouse es 
¢ Park J July 1913..J@J} .....| ...-- 4.15)| Lincoln— Passaic 44s 1913-’40_M&S| .-..-| -..-- 436 
sg J uly 1920_.__- iene aataiege 4.15|| 53 1913 to 1914____- TS eae ree 45%|| 434s Sch 1942_____._ ATE oi. cxask nett 4.20 
43 chool Jan 1927...J&J} .....) ..... 4.15 $738 8713 to’19 op ’08_F&A| ____.| ____. 4%|| 3468 1913 to 1920__. F&A) -...-) ----- 4 20 
4s School Jan 1 1935-J&J) -....) -..-- 4.15 sRef’20 to’290p"20 gt Raa OE ree 454||Passaic Co—4s ’20-’24. _J&J| ....-| .---- 20 
yo Improvem’t 1937. -J&J) .....) ..-.. 4.15|| 4s Ref 1919 op 1909_M&S| _____| ____. 454||Paterson—5s 1913-’22_A&0} -...-| -.--- 4.20 
4s Improvem’t 1942--J&D) _.__.) ...-- 4.15)|Lincoln School District— oi4a ) 8 1933 to 1944___M&N| -...-| ----- 4.20 
8448 School Jan 1 ’29_Jé&J} 1...) 222 -- 4.15|| 444s 1924 opt 1909._M&N/ ____.| ____- 414||_ 4s Hall ’23 to ’32_J&J| -..--| -.--. 4.20 
3\%s Water-Wks ’32._J&J} _.. | ...-. 4.15|Omaha 4%s 1914-21_.Mch| _____| ____. 4 40 Perth Amboy 43<eSep’220p°07 SGP 2-1: eevee ozs 
Otter Tail Co 5s Ditch 1918- ) 444s Renewal 1924.__J&J| _____| ____. 4.40|| 4348 School 1938........| ---.-| ----- 4 
1922 ..............  SPSEEZST RSENS 45) 414s Mch 1 1932_...M&S/ _____| ____- 4.40)|Plainfield—4s "13 to’34J&D) -.---| ----- 4 
Polk CoS D 58...---.1927) ____- 1024) 434) 414s Refunding 1934_J&J| °7777| ~2-2- -40||_ 48 School 1959._....M&N| -..--| -.--- 4% 
y Co—5s 1915...J&J) 2.22) 22.2. 4.15) 434s WW Dec 15’41_J&J| _____ 10154/|4.40||/Rahway—4s Adj’220pM&N/| 90 O68 dues 
s Court H’se 1916_J&J| ____- ree 4.15)| 4s Funding 1918. M&S eR Poise: 40 ey oon 58 1913-1926F&A; ..---| -.--- 4.35 
3 8 Ma 6 1031....M4&N| .....) ....- 4.15|\Omaha § D 44s 1928__J&J| ____ =| ____- "40|\So O 13t0’44_J&J| .....| ..-.- 4% 
o—5}4s’20.A&0) _.._.| .._.- 4.60} 434s July 1931.____- SO 62th keebe 4.40 Sasatais 446s Sch ’41.. F&A) ...--| ----- 4 
Bt tay 58Water 1016..A&0O/ .....| .... 4.15|| 4s Jan 1919.....___. )  Barscaar pags as 4. 6 WS. othe Ln name sesen 4 
é cont | GN ascot wane 4.15|\South Omaha—6s 1915 J&D} _____| ____- 4.65||Trenton—4)48 aeons * wen--| ----- 4. 
Water 1918-..-M&S| ___._| ....- 4.15 4748 1924 opt 1909__J&D} ---_-| __-.. 4.65), 48 Fund 1934..-...-A&0O} ---.-| ..-.- 4.20 
Ref Mch 1 1930...M&S| ~~72~| 22777 4.15||South Omaha School Dist— 4s City Hall 1939- Tvee ~- ane /40 
4s Sew’age July ‘ EEE bableal wasen 4.15|| 5s July 1 1923_.__._- J&J | _____|4,.65|| 3348 Sch Nov 1 1929 M&N| ___-. ~+. ae 
4s March 1 1940-_--- eee pee 4.15 Dec eiaRaigis J&D| _____| _.__.|4.65}|Union yt tala 1937_..M&S} 103%) 103%} .-- 
34s April 30 1922.._M&N/ ___../ -._.- 4.1 ee Ser eke Birt BP Senden coantis M&S; 103% 104%) --- 
4s School April 1915_...J&J| _____| _...- a i Sct i * i943 penta rT oe ee 4.20 
MISSISSIPPI Reno—5s 1924 op 1909_J&J| 100 | .-.-- . .|| Vailsburg—See Newark. 
és Aug 1 1916_..__--- fT Race NOTE ..-||WashoeCoSD 5s’13to’°29M&S| | ss; 434||Weehawken—4}4s Fd’20F&A)| .....| ..... 44 
és State Jan 1 1919____- ER Spiele: seals NEW HAMPSHIRE + epee 4s A ee”, BOS 3-"28J&D) ...-- ~au-| 4% 
3}4s Refund Jan.1 1 1927_3&3| 85°"| “90 ..-||33}48 Hospital 1913-’25._J&J| 100 | .-..- oe NEW MEXICO 
Greenville 6s 1920 ___._J&J| ._...| 2. ..-||Berlin—4s Ref 1917...M&N| 98 | ____. _..||68 Ref’g 1923 op 1913_._J&J 4% 
5s Refund Sept SS a eee Concord—4s 1923______ Bat 20e Pi ...|/68 July 1913-1917. _-..._..- b5%| 44%) --- 
Jackson 5s Wat Aug 11928.) _____| _____ 4%|| 3l4s 1924 to 1929... J&J| 95 98 | ._.|\424s Dec.16’52 op ’22--J&D| 101 101.60} _.- 
5s June 1 1932-_.___- J&D) 103 | 105 | ___||Dover 3s ’28-’31____- J&D| 92 93 | ...||4s Ref J’ne ’33 op ’23.._.M&S/ -.-...| --..-- 4.40 
5s Water Feb 1 1930_F&A) _____ eae ..-|| 48 1913 to 1916.____. J&J| 99 __-.| ---||48 Bldg 1929 op 1919. -M&N Pee .--| 4% 
Meridian—6s May 1924. May : ...||\Keene—4s 1914 to °17.A&0| 99 | ~.... ___|48 Fund 1939 op 729. __M& GE FR 
5s Dec 1 1939...._.-. J&Db43%4%/4 .60%| -__|| 31%%s Water 1913..._. SA3) Opt ocuck ...||Albuquerque 4/48 '29_ M&S ohtuel amane 4.60 
448 Sch House 1941_._J&J) ....-) _._.. ..-||Laconia—4s 1924... __ A&O| 100 | _.... _..||Bernalilio County— 
na Levee District — Manchester—5s 1913._F&A/| 101 | ....- ___|| 68 Fund 1922 op 1912_J&J} 100 ga 
5s Fin we 1944_____. M&N| 103 104 ---|| 4s Nov 1 1913.._..M&N/ 100%| ..-- ..| 86 190381 op 1921......_.- ee ae aie 4% 
ept 1934... -- M&S) 100 101 ---|| 48s Water Jan 1917..__.J&J| 99 | _.--_- . ..||SocorroCo5sJne’31 slop ce } Ce Beene 4.80 
Natchos—6s 10920." May nt cetaat ry wore wn og 1,19-A&0/ 94 oy ene Genel Term ane 1942 ___J&J| 100 
ee ee ae oo ua— 2h. eg ---J&J| 100%} --.-.-- — 
5s St Impt 1913-'32__F&A|b45Z % |4.60%| ---|| as 1923? 2o--2ED) 98 | ----- ~27]s « Heh Imp Meh ’58-fnees| 100%) =--— a 
444s Sewer Vec 1 '28. Dec) _....) ....- 434||Portsmouth—4s 1914._M&N| 99 | ...-- Pes High Imp Sep ’58.__M&S} 101 101 5| .-- 
Yazoo Delta Levee District— | 4s g School 1923__._.J&D| 99 | _..-- ie. 4s High Imp Mch 1960_M&S/ 101 | ...-- tS 
6s 1947 ontinn 1917..J&J) 103 | 106 | ...|| 4s Ref Water 1932_..J&J| 98%| __WW- ae 4s Canal Imp July 1960_J&J| 101%) _.--- bas 
4s Jul Sap J&J} 102 | 104 ---||Rochester—4s 1922. J&D| 98 . ~2 4s Canal Imp Jan 1961._.J&J| 10144) ----- | il 
4s 1952 oo 1922._J&J° 92 94 | _..||\Somerswth—4s | 713-18. A&O 08 _ . ...4s Canal Imp July 1961_J &J 101%) ..-..- - 





Flat price. 0 Basis. n Nominal, o Under a law ap 
by aruniefpal corporations are tax-exempt and these, 


























e Tax-exempt. 


Proved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 
accordingly, sell on a better basis. 





| 
| 
| 





Frp., 1913., 


MUNICIPAL BONDS 




















































































































































Bonds | Bid Ask. |Net Bonds Bid, Ask. Net. Bonds Bid. Ask Net. 

NEW YORK—(Con.) | Orange Co 3s ’15-24_Feb 1) 64.30) 4.20%] ---||Cleveland— 
4s Highw Imp Mch1961.M&8} 101 101%{| ._.||\Oswego—3 44s 1913-22. A&0} 64.30) 4.20%) -.-.|| 5s Library 1918____- A&O|} b4 b3.85| ..- 
4s Canal Jan 1962... _. J&J| 101%) ..--- ..-||Penn Yan 4.35s 13 to ’310ct} 64.30; 4.20 seteias yg de b4 63.85} ... 
— Highw Im , Mch’S3. M&S BGETE! 345s ws os 781913___..M&Nb4 4.20%) --- 44s Par ag BL 193 ema ¥ b4 63.85) -.. 

eg Jan 1 192 SR Fe J&J| 98 bos: .-.|| 44s Sch Feb 1 1922_F&A/)4 4.20 Kae . lll a A&O| 04%) 03.85) .-. 
8s g Jan i SE Gkcockouw J&J| 98 99 ibd 348s 1913 to 1930 -M&Sid4 4,20 Sb pan aC. eee, b4 63.85) ... 
3s g July 1 1958____.-.- J&J} 98%) -.--- ..-||Putnam Co 44s ’18-’29_F&A\|b44 7%) 4.207%) --- ‘: 10 Sewer Const ’30.A&0| 64%) 63.85) --- 
Be g Canal Jan 1 1959.._J&J| 98%4| -. ...| ---|i\Queens Co—4s 1917.__J&D ots 4.15%| ..-|| 48 Refunding 1918..A&0} 04%) 63.85) --- 
Albany 6s 1915 to ’19__.M&N/b4%4%)| 4.15%) --.-|| 48 1927.-..-.. 2... J&D\044%)| 4.15%) ---|| 48 Infirm 1920...A&O} 64 63.85} .-- 

4144s Water 1932. -..-M&N b4% %j 4.15 Pee: ey Co—d 4s Water 1920_____. A&O| 04 63.85) ..-. 
4s Park 1920 to ’30.._.M&N\04\% %| 4.15 ...|| 48 Fund June 1 1914_J&D reed 4.20 ---|| 48 Sewer 1925 inches ats J&D)| 04 63.85) .- 

4s High Sch 1914-31.P&A\b4%%| 4.15%) __|| 4sg July 11921...... J&J|04%4 %| 4.20%| “--|| 4s Ret 1927. --27- &O| 4 '85| 2. 

344s Pub Imp 1914-24F&A b4 4 4.20%) --.- Rochester —4e 22 to ’27_J&J| 04. 4 --|| 48 Park 1929......-. &O} 64%!) 03.85) --- 
AlbanyCo—3 4s ’13-25.F&A\b4%4 %| 4.15%) ...|| 34s Ref 14 op ’03_F&A| 54.30) 4 ---|| 48 Park 1931-.....-- A&O| 04 63.85} --- 

34s Aug11925...._._.F&A b4 1g ®| 4.15 ..-|| 34s Imp Oct 1919__F&A| 04.30) 4 .--|| 48 Sewer 1919... ._. M&S! 64 63.86) --- 
Auburn-4 %sDec613-’31J&D)} 04.30) 4% ...|| 34s Imp July 1 1924.J&J| 04.30) 4 woue } @ Perm Fees... <c ea A&O| 04%) 03.85) --- 
4sWater May ’14-’25.J& b4.30) 4% tae : s Ref 1933 op '13._J&J} 04.30) 444%) ---|| 4s Grade Cross’g ’30_A&O/ 04%) 03.85) .-- 
Binghamton 4s’28 &’29F&A;| 064.20) 4.15 ae s B’dge Sept 1’21_J&J| 04.30) 4 .--||\Cleve Sch D 4s 1922_.__.A&O} ---../| --.-. 3.80 

34s Bridge 1935_.._.F&A/| 64.20) 4.15%] .-- ~ dCo—5sMarl1’13 J&J| 04.35) 4.20%) ..-|| 4s July 1 1932______. BOE. costal seats 3.80 
Brooklyn—d—6s 1924..J&J| 04.35 446 % .--|| 48 Fund 1913-34..._..M&S§| 64.35) 4.20 ---|| 44%s July 25 1930_.._._J&Jj -..--| ....- 3.80 

5s Bridge 1919._.____- &Ji 04.35) 4 ..-|| 34s Fund ’14 to ’24_J&D| 04.35) 4.20 ..-||Clifton = ‘Cincinnatl)— 

4s Bridge 1926_._.__. J&J| 64.35) 414% ___||Rome 4\%s Sept 15 ’31_J&J .35| 4.20%) ..-|| 434s Water 2d ser ’22 A&O| -----| --..- 334 

4s School 1920......- &)| 64.35] 4% %| ___||Rye—5s Mch 1013-’38.M&5| 64.30] 4.20%| ~~ _|\Columbus— 

4s Water Jan 1 1914._J&J| 04.35) 4% alice Barnnac Lake 646° 17-26M&S| 04.35 4.20% .-|| 4%s Sewer 1921_...M&S/ 04 63.85} --- 

34s g 1914 to 1937__J&J| 04.35) 4% “he 45s Fire House’15-39J&J| 04.35) 4.20%) -.-.|| 4s F D June 11916..J&D} 064 63.85) --- 

3448 g July 101925._._J&J| 64 35 4% a seredues County— 4s Dec 1 1927__.___. J& b4%| 63.85) --- 

: : gold 1927____... J&J| 04.35) 4 _..|| 58 Road FebS. 14-18- F&A| 04.35) 4.20%) -.-|| 48 Sewer ’33 op ’13__.M&S;} 604%) 63.85) --- 

o£ July 10 1934.__J&Jj| 04.35 $4 ...||\Saratoga Sprin 4s Wat-wks ’45 op’20M&S/ 04 63.85) --- 

ate ee 12 RO. oid dwk J&J| 04.35) 4 Me 44s Park 19 6-40. - A&O| 0480) 44%) .--|| 348 1932 op 1912_._J&J| 04%) 063.85) --- 
ee J&J| 04.35) 44%) __- Schenectady4 >4s’ 13-31 A&0| 4.30] 4.20%) _~~|iColum Sch D 48 1926...M&S| -----| --.-- 3.80 

Pm. win “ 1924 & 1925.3J&J|b4%4 b4.15 ...|| 44%s Pub Mkt ’13-’"30 A&O|04K% 4.20% ---|| 3468 March 1 1923_._._.M&S/ -----| -.--- 3.80 
6s Parks Jan 1 1924. _J&Jib4% b4.15| .__||\SchenectdyCo4 ¥s’42-’58J&J| -----| ----- 414 Cuyaho a Co—5s’13’20A&0} -----| -..-- 3.80 
4}4s Feb15’62 op’32_F&A|b44%| 64.15) .__||\Solvay 444s 1916-’40___ F&A} -----| ----- 4% Ref 1913 to 1926..A&O| -----} ----- 3.80 
4s Sewer May 1 ’713._.M&N/04% 64.15) __. a Wat 1920_J&J| 04.30) 4.20%) --.-|| 48 1913-1941 _..__.. A&O}] anuce} coce- 3.80 

4s School Aug 1 1929_F&A|b4%4 b4.15| __.|| 4s Refdg 1929._____ J&D| 64.30] 4.20%) -__||\Dayton—5s Apr 1915..A&O} -----} ...-- 3.80 

4s Serial 1913 to ’29_F&A\04% b4.15) __.|| 344s Water 1928____. J&J| 64.30) 4.20%) -.-!| 4s 1913 to 1918____- BOOT” cncau} occue -80 

4s June 15 1913-30__J&D baie % b4.15| ___|| 3s Water July 1 1920_J&J} 04.30 4.20% ...|| 3s Water 713 to ’15 J&D} -----/ -.... 80 
» 43 June 15 1960____- J&DI04% %| 04.15) .__||\Troy—4s 1913-1925__J&D} -----| ----- 44 wee Ag School ‘eee 

34s Oct 1917... __.- A&0|64%%| 04.15) ._- s Sch 1913-1931__F&A/| -----| ----- 4% March 1920_......M&@S} -----} -...-. 3.80 

3s Park Reg 1927_F&A b44 % b4.15) __.|| 4s Water 1915-1925__J&D) -----| ----- 414)| Defiance—5s ’13 to ’15- Mas eescd] soces 4 

3%s 1913 to 1919___M&$§$ b44 Y b4.15 5.2] 344s Water 1916-1936 J&J| -----| ----- 4%4)|_ 44s _ 1913-1916... M&S} -----| ----- 4 

3%s Water 1913-35_M&$8$\04% 64.15) ___||Utica—4s 1914 to 1919.Jan.| 04.30) 4.20%) -.-||East Liverpool— 

3s Road 1913__.___- J&Di04%%! 04.15) .__|) 344s Nov 11913 to’35Nov| 04.30 4.20%, ..-|| 48 Refdg 1940 op ’20_J&Jj -----| ----- 3% 
@choes—7s 1913______- J&J/04 4 | 4.207%; ...||Watertown 44s 1083.5 8 hid wd 102 4) 4% Elyria— | 

4s July 1 1920 op ’05_J&J b4 Ye 4.20%| ._.'| 43 May 11938_____- M&N}_ 04.30) 4.20%! .__' 4s Water 1913 to ’23_F&A| -----) --.-. \4 
Gimira—4s 1935_____. M&Sib 4y%% 4.20%) ..- 3s Sewer '13 to ’27_M&N'@ 04.30) 4.20%/ -_- 4s Water 1924 to ’38_J&D)} -----} ---.-. 4 

34s Redemp’13 to’21 J&J b44 % 4.20%) ._.|| West Seneca 5s ’13-’88_A&0)| 04.35) 444%) ---||Fostoria—4s 1925____- M&S| -----}| ~...- 4 
— County— Westchester Co— Franklin County— 

sRd ’15-’36 tax-ex- J&J\04% %} 4.15%! -..|| 3%s June ’27 & ’28..J&D) 04.30) 4.15%) -_-|| 5s Def & Bdg 1913__.M&N} -----} ----- 3.80 
Far ockaway—d 4s 1930 to 1935_____ F&A| 04.30) 4.15%) -__|| 4s Fund 1914-1919__F&A/ -----} -.--. 3.80 
58 eg 1913 to 1921- -J&J| 04.35, 44%) -_.||_ 4448 San Sewer ’33-’82 J&J|b44% 4.20% ---|| 48 Bldg 1913-1925 _.M&S| -----| ----. 3.80 
Frankit n Co 416s’31-40 M&S| 64.35| 4.20%] ___|| White Plains— Gallipolis— 

ton—3.40s 713 to ’29J&D} 04.30 4.20% VEE oe 1914 to 1928____. F&A| 04.35) 4.20%) ...|| 5s Water Feb 25 '14_F&A} ----- .....|3-80 
Geneva—4s Water ’26. = b4.30| 4.20%) ._.|| 344s Water 1931__._..A&0} 04.35 420% .--|| 4s Redemp Aug25’20 F&A; -----| --.-- 3.80 
Glens Falls—1s Wolcott 44sJly15’13-42 J&J| 04.30) 434%) --.-||Hamilton— 

Aug 31 1917-1928_. FAA ditiaoe wee x 44 Yonkers—4s ’13 to ’25_M&S/ 04.30) 4.20%) ..-|| 5s Gas ry "14 to "18. FRA! soos) ssicd 3.90 
Gloversville—3<s 1917.J&J|04%% aa ...|| 48 Water 713 to ’22__.A&O} 04.35 4.20% cook O68 SURG so donk MGNi coeds] cudis 3.90 
Haverstraw 4.12s '13-37M4S b4.35 4.20 er 34s May ’13 to ’24__F&A| 04.35 4.20% dhcin —_ — County— 
tempstead—d—4s g 1923_J&J| 04.35 4% G| ~~~ NORTH CAROLINA be Aug 1 1 ’34 op '14__F&A| -----] ....- 3.70 
Herkimer—4}4s ’12-27.M&N| 04.35) 4.20 ...|'6s Construction esata 9° 110 112 < toe J’ne 3 op "16J&D} -----| -..-.- 3.70 
Hornelisville—3%s ’21_F&A| 04.30, 4.20 ...|/48 Refunding 1950___.- 100 101 bie : Os 4.48 101-939. BAG cotdd: cache 4 
Hudson—4s Wat 713-22_July| 04.35) 4.20 ...|\48 Building 1951______- Jas 100 101 ..-|| Lima—5s Apr 1 tea a Le wooee| -o--e 3.90 
Ithaca 4.30s ’27 op var_.J&J b4 30 4.20%| _ ~~ Asheville6sSew &Wat,’18J&J| ----- weere , 3 4s Sewer 1913 to ’25_A&O} -----| ..--- 3.90 

4kés Ret, Water 1942_J&J 100 __.|| 8s Refunding 1941__.J&J| -----| ----- 4.70|| 3s Ref ’30 op 95 -A&O} -----| ...-- 3.90 

amaica April 1 1917 D434 % 4.20%) ...||. 4s April 1922_______ PRA cickel watial __||Lorain— 
one’s ts 4s “Meh ch 20 43. A&O} 04.35 4.20% Kee oupeonee Co—5s Dec 1931_| ----- . .-.-|4.60)} 5s Riv Imp 718 to ’32_J&J| -----| ----- 4 
Kings County—d s Funding 1939__M&S/_----- 100 sil iasens County— 

4s Park May 1 ,1918 to 1944 b4.30) 4.20%) ._- Char otte-5s St &Sew’29.J &J| 0434 444%) - 4s C H 1944 op 1924_M&S)/ -----} -...- 3.80 
Kingston _34se’ 13-’36.A&0\|04% $ 4.15%| ..- : s Water Mch 1935_J &J|0454%| 4.40%] _--||Madisonville (in Cincinnat!)- 

8s Rid Jan 18 1914... 3&J|044%| 4.15%... s Water Oct 141.440.0454 %| 4.40%| _._|| 5s 1932 op 1922...... Td) onctak thak. 3% 
Long Island City—d s School Oct 1 °41_J&J\b454%| 4.40%] _--||Marietta— 

6s Feb 1914 to 1919._F&A| 04.30) 4.20%) __- s July 1 1942_____ J&J| 9 ” ° Gig Sevag 3748 1931 op 1911... F&Aj -----| -.--- 4 

4448 1913 to 1923_.__.M&S)} 04.30) 4.20 i Durham —4¥¢sSew adi ay 98 101 ..-||Marion— 

4s Water Sep 11920_M&N/| 04.30) 4.20 ...||Granville Co—4%s’39_M&N| 98 | ----- he ae Sewer 1913 to’23_M&S} ----- h  eccae 4 

34s Wat May 1 ’20_M&N)| 04.30) 4.20%) .__||Greensboro—5s W W 30. J&Ji 10334) -.--- ..-||Martin’s Ferry— 
Middleport 4.355'15242.J&D| 64.30|4.20%| _--| 4s Water-Wks 1954..J&3| 85 | 90 | 2.) 5s Sch 1926 to 1944. Ma&s| -----| .---- 4 

85s sewer '13-’39..J&D}| 04.30) 4.20%) ___||Greenville—5s 1937___.J&J| 103 | 105 | ..-/||Mercer County— | 
Middletown—3¢6s ’31__F&A| 04.30 4.207% ...||\Guilford Co—5s J’ne’33_J&J| -.--- 110 ---|| 58 1914 to 1924_.... PRA! ac<we] scces 3.90 
Mt Vernon 4s ’31-’43_A&O}_ 04.30) 4.20%) -__|\Tredell Co 5s Aug 1°42. F&A) 64.90) 434%) ---||Middletown— 

4\4s Sch 1962"73.. _M&NID ..-.| 414%| ___|\Lee Co 5s Road 1952 _ M&NI| --.--| -.-_- 4.65) 48 Park 1930 op '20.F&A| -----| ----- 4 

4s Sewerage ’50-’55__M&N| 64.30 4.20%, ...||Mecklenburg Co—6s’’20M&N} 106 | 108 -|| Norwood—5s Sep 1 1915. eR ----- ----.|3-85 
Nassau Co—44s ’20-29_J&J| 04.30) __--- ---||New Hanover Co 4s Jly36| --.--| ----- , SW i, ss cs cinniaienal | bacoel ceoee 3.85 

844s Court House ’30_M&S| 04.30) 4.20%) ...||Raleigh—5s 1927______ A&O| 104 BOB) uc ce... 46 1OBB. .ncccccecot DAES . cts igual 3.85 
Newburgh 4s '14-’34_F&A0----- 4% -..|| 5s Munic Bldg 1939__J&Jj -.---.; ----- ...||Portsmouth— 

New Rochelle 44s 15-22M&N| 04.30 4% ..-||__48 July 1 1920_______ Be: CB i busca ..-|| 48 1913 to 1924_____ JON wok wel cncds 3.90 
4s 1913-1930...___. M&N| 04.35) 4% ...||Wilmington—5s Fd ’22_J&J\04 444%) ..- Portemouth School Dist— 

3kés 1913 to 1933_.__J&D) 04.35) 44%) __- cae Wat& Sew ’48.A&0 4.407, Bots 8 1917 to 1922.._.A&O} -----] -...- 3.90 
Hew York Citv— at & Sew 1952. _.J&Ji 4%%| 4.40%) --- San usky— 

44s (old) May 1957-M&N} 10434} 105 | -.-.|| 48g Ref July 11929__J&J} 90 | ----- “27//""5s Wharf 1918 to’26.F&Al -----| --.-- 3.90 

e748 new) Nov 1957.M&N;| 10494; 105 | ..- Wineclon—is 1924__._. M&$i ...-.| -..<-- -.-|| 48St Impt 713 to °18_M&S/ -----} ~..-.- 3.90 

s (old) May 1917_M&N 10144} 101%) __- : . be aoe &0}| 100 101 ..-/||Spri 

‘ - new) Nov 1917.M&N|..10144| 102 ag 5 aa J&J| 100 101 ith 5s Fire Dep t °15to’21 M&S} .----} ~..-.. 3.90 

4348 1960 opt 1930._._.M&S| 1004| 100 er NOR H DAKOTA 44s Blg Se 1 713-"°21M&@S} --.--| --... 3.90 

434s 1960____.____- M&S| 100+4| 100%4| __.||\4s Fundin Mar 20 ’°21_M&N| ----- dod (ec... & . 160-10... ceas MO daccsl asada 3.90 

434s Mch 1 1962 _.__._M&S} 99%; 99 ...|| Burleigh Steubenville—4s 1924.M&S/ -----} -.-.-.- 4 

és Exempt 1913_...M&N/04.30 | 4.20%) ._- 444s Oct 15 8018... . - ABE | deical ‘ectnn .--|| Tiffin—4s Sep 1 1915.-M&sS| ore, pee 

4a ous 1936 _...M&N| 95%) 96%4| .__||\Grand Forks—4\%s ’25_F&A/ -.-.-..| ----- ee Toledo—4}6e 1919...-A&0 b4 b3.90) --- 
4s Nov 1955 ______. & 954/------ ...|| Ward Co—4s July 1925.J&Jj ...--| ----- hat s Dec 1914... __- D) 064 b3 90} .-- 
4s Various 1956____. 05 %|..---- pees OHIO 4 Bdge'2s'334°38 F&A| 04 63.90) --- 
4s Various May ’57__M&N| 97%) 97%) ...||Akron 4s W W 1942 __A&O}| -----| ~---- S.80; @ 1006... eis cscde A&O| 04 b3.90} --- 
4s Nov. 1958_____._. Mé 97 % or ...||Alliance 444s ’27-’32__.J&@D/ -----| ----- 4 S Park July 1 16S al b4 63.90) .-.- 
4s May 1959______. M&N| 97%) 9734 __.||Auglaize Co 5s Bdge 1913 J&J| -----| ----- 3.90 s Refunding 1930.M&N| 04 63.90) --- 

8 86 pxempe 1914_M&N| 04.35) 4.20%) ._.||Avondale (in Cincinnati)— Tol o Sch Dist—4s ’23 to’29} 047%) 63.90) --- 

8 4 Ra 1916 Ex.._.M&N| 04.35 4.20% -..|| 5s June 1916........ BD cease] eaced 3.75|}| Van Wert County— 

3 xmt Oct 1915_.M&N| 04.35 4.20% ...| Bowling Green— 6s Rd 1913 to 1919._._.F@A/} --.--| ....- 3.90 

Side Exempt 1922 “M&N| b4.35| 4.20% ~~ 5e Rete 1913 to 1917.M&S| .--..| --.-- 4 llyoungstown— 

Bis Bklyn M Sew ’27_J&J| 04.35 4.20% __.||Butler Co— | 5s Park March 1 1914_J&@Jj -----| ..... 3.90 

368g D’k 1927 Ex_M&N| 04.35|4.20%| ___|| 414s Bridge 21 & ’24.J&J| -----| ----- 3.90|| 5s Fire Oct 13 to’17.A&0| ...-- Nephi 3.90 

334s 8 Exempt 1941_.M&N| 36 | 87%4| __.|| 48 1914-1916_._____- SEM won dak S4ccc 3.90||Zanesville—4s 1915...A&O| —ac--| 22... 3.90 

334s Exempt 1942..M&N\ 86 874) ._- Cambridge—4}48°14-34. BBE seven] eeced 4 OKLAHOMA 

34s R T 1948-1950_M&N| 84 Bees. 0: GE SED cocccdprncndalll beladl. nutce 4 |\4s Funding 1816-97 ---- BOA 9934; 100 | -.-- 

8448s g Exempt 1952_M&N;| 84 85%4| ..- Canton—6s 1915-19017. .J&@Jj ..--.| s--<- 3.90) Ardmore—5s 1922....M&@N/ ~----| ~..-- 4% 

3}4s g Exempt 1953.M&N| 84%] 85%4| ._- iy & Water-Wks ’30.M&S} --..-| ----- 3.90)|\Canadian County— 

3348 g Exempt 1954_M&N!| 85 854/ __- . "SS. "S68 & STL FGA cobsul ebé%0 3.90|| 4sCtH1922to1931_F@A;} 98 | -..-- Re 

344s e¢ Water Ex ’54_M&N| 85 8534| __- Paw S D 4s 717-"18__M&S| ..---| ---.- 3.90) Muskogee—4s Water-Wks 

3348 Exempt 1955..M&N| 85 85%| ...||\Cincinnati— Sewer & School 1925 M&N| -.-.-- os dn eal >: 

3348 Stk April 1 ’54_.A&0O} 85 85%4| _..|| 5s Sewer July 25 ’37.M&N/| --.---| ----- — = Nov 1 1924...... BM sovdal: aioat 4 

3}4s Nov 1 1929____M&N| 04.35) 4.20 _.-|| 5819300p1910__...- Pt wnsdidl Seeed 7 5s Funding 1929.__..M&Sj| ---...| -..-. 4% 

3.30s Co ’17-’21 Ex.._J&J| 04.35) 4.20 8. @ awe 3 26064... WEA diéiwmnal  4aced 3.70)|Oklahoma City—6s 1915.F&A| 101 | _.-.- A 

3s School 1913__.___ &N| 04.35 4.20 % ..-|| 48S F 1941 op 1921.._.J&Jj ...--| ~.-.. 3.70) 5s Feb 15 ’37 op ’22._F&A} ..--.| ---.-. 4 

Bs g Street 1916 __..M&N/| 04.35! 4.20 ere 4s Sept 15 1949__._. Gt secodl awedii ee G6 Wee ee Gkccabwocdu wd euueal 45505 4 

a g Dock 1924 Ex__M&N| 64.35| 4.20%| ___|| 3.65 g Feb 1937_<——- BRAT sircuch savhied 3:70] bs Fund's Oot d 1936A409| _..--| __--- 4 

Pd R T1950 Exem_M&N/| 04.35 4.20% --.|| 348 ef 1956 op ’36.M&N| -----| ----- 3.7 5s Fire Dept 1934...J&D)| --.--| -..-. 4 

s Pk Ex ’290p’09_M&N| -.._-| ....- 4.40} 314s 1938 op 1918___F&A/ --.--| ----- 3.70)| 414s Sewer 1936..._._F&A/ ~.---| ----- 4 
ar Falis—4s Nov 1921| -.... ..-|4.30 bp Water ’45 op ’25 F&A} -.---| ---.. 3.70 Nene City Sch Dist— 

3448 1942-1945____- M&N| .-.. .../4.30 s Ref 1952 op ’32__J&J} ...--| ~-.-- 3.70 ON ine aera etd J&Ji 101 | -.--- St 
No.DansvilleSD5s 13-28J&D| 64.35) 44%%/| --- 33 ater 1939 op 19_F&Aj ..---| ----- 3.70 as See Ganenc adden J&J| 98.26) ..--- eon 
North Tonawanda 4s’24A&O0/} _____/| ____. 40 Cincinnati School Dist— ahoma Coun 
Oneida Co—3 }4s 13-28 F&A\b4.30 | 4.20%) ...|| 4s 1936 op 1906____- PLES, gaa: Eom 3%|| 4s 1926 to "1088-..5&D ceo ~ elndenes 4% 
Onondaga Co— 314s 1940 op 1912_._.A&O} -.-.-| ....- 3%|\Pa 

38 July 1913 to 1929. _J&J) -... | _.._- 4.30 Ice Req 0 to '29.._A&O RTP nie ee 














f Fiat price 


b Basis 





d@ Now part of New York City n Nominal 































































































f Flat price. 


6 Baste, 


dicuad 2%% until Dec. 1 1906, 






























































MUNICIPAL BONDS [Vou. xcv1. 
Bid. | Ask. Bonds Bid, | Ask. \Net 
Mitchell—5s’24 opt °14 M&N; .....| ...-- VERMONT 
4.70|\Sioux Falls 58 1931 -...J&D) ....-| ..--- Barre—4s Water 14...J&D) 99 | ..-... jw 
4.60|| Yankton Co be Appear sown "scene 3448 1922 op 1918_...J&J| 95 oceitteds 
Mé& NNESS n—4s 1 17..-J&J 99 oeenee ee 
CHi 922 J&J b4 s Penit’y te 1913..A&0)} 99 100 ...|| Brattleboro—4s 1918...J&J; 99 obdulll wee 
jong Oi 1088 4d b4 a3 = Redempt ni1913_A&0; 99 100 Bur n—4s 1919...J&J| 99 | ....-. en 
1925-...A&O|b4 jettlom't $100) 1913_J&J) .... .| ...-- ...||Mid ury 4s’4lop’2iIM&N; 99 | ...-.- née 
aa Be Settle’ Ae nye) ee oy 9814) ...-.- ..-||Montpelier 4s’19 op ’04.A&0; 99 | ..... boii 
ee Blo 5s 1 1926 ham—48’14-17 J&J| 99 | -...-| -.. 
one 1036. “Todt, a ndazaz| 45z5j\4-70| Rutland 4s 6 1924...M&N/ 99 | ----- Kab 
attanoo i» 
some i attca TESS | 189 <lngeemefeaetins....tay) a7 | | 
i 3 Rfg Loy ge b4%%| 44% wn Bros ctfs_..... .-. 51%| 54%} .-- 
se ye 3s “Riddieberger” 1932 opt 
RE RS tee 7 99 101 IO 1k i ietin cs dod < 8714) ..- 
OT RES &N| 99 101 3s Funded eo ag ATE &J| 8614, 86% 
Coe e ‘00 R’d & B’ge 1919 Danville—4s Re fg SOS owkdcl cud 4.60 
94, °29, ’34, °39....M&N| ..-.-| ----- Lee Co—5s 1916-'41_.._J&J| __.__| _-__- ‘pie 
dson 10181383) coe.) ssa. Lynchburg— 
4\4s Bridge ’37 opt._F&A/ -..-.-.| -..-.. 5s Perm Imp ’26 op_.J&J| 102 | _.... PA 
Se rerg? 4s OF SEA Seca Scone 44s Ref June 1 1927_J&D civilian 
Bhs AEE Grainger PAE Sean of meal 4%s Pub Impt 1939._J&J ; 
ulin d 3.95||Greene Co 5s Mch 1920 Apr 4) .-.--| ----- 4 b KY 1946. _J&J saa FS 4.60%) --. 
alee 4 Hamblen Oo Ss Oct 1939 J&J| .....| ----- 4s Oct 1934.....J&J| 9 JESS Bie we 
Ss s Hamilton Co 448.1941 J&D) .....| -..-. Newport News 4%s’48_J&D| 99 101 vain 
es 4 4%sCH & Jail jpeve A&O| 0b4.60/4 .40 Street Nov 1 1941_M&N 3 96 5 
am Aa 4.20||Knoxville—6s 1917....J&J bate 4 Norfolk—6s Ren 1914.A&0) 101 Le ae Soe 
4.30)| 5s mp | ee ee b4 4 ae al 1923__... 101 aed 
05 bs BR Er: b4% 4he ---|| 44s Munic Impt ’42.M&éS$ i ie 
3 Funded &¢ 1937. J&D) 64.60| 4.40%) _..|| 44s Renewal 1941..A&0 100 | -.- 
‘ s Water-Wks 1949 J&J 04% % 4 ---|| 448 po July 1940_._J&J 100 | --- 
4s June 1 1929....-.- &Di 04.60) 4.4 ...|| 48 July 1 1932... _.- J&J| 64.60) 4.40%) -.- 
Memphis 6s Comp 1915.J&J} 102 104 ..-|| 4s Water Oct 1 1934.A&0} 04.60) 4. Bow 
4s Ref BO schane J&J| 0b4.60| 4 ‘id 4s Impt March 1936.M&S)| 04.60) 4. 
444s Refg 1939-_...-- &J} 64.60) 4 ...||Portsmouth—4}4s 1940 A an 44 
St Impt &c ’46. F&A} 64.60) 4 is 448 Imp Oct 1 1942.A&0\04%%/| 44%) --- 
44s Park 1947....-. J&J} 99 | 10 ...||Richmond 5s ’20 to ’22_._J&J| .....| ..-.. 4% 
444s 1950..._.-...-- J&J| b4.60) 4 ...|| 48 1920 to 1930_..... J&J OF. Rice 
PE strmet 434s Park 1959-.-.... A&O} 04.60) 4 ..-.|| 48 1938 to 1943._..._. J&J 97 ‘os 
gS8D3 8’13-’33A&0 Bi seh 4s Water 1933--.-... M&N| 04.60) 4 bea Eels cv adestiandece J&J Gy Bucs 
ton—4s ’36 op 11 F&A| ...-- 4.40||Memphis 8 D 44s ’59__J&J} -.---| -..--. .-.|| 4s Jan 1 1926_....... J&J 97 as 
—5.40s "15.M&S| _..-.- 4 Nashville 6s 1913-1915. M&N| ....-| -.-.-. bias BUD. oak dbs ccebed J&J ” pee 
gE ee *21 op_M&N| ...-.- 5s Water June 1921_..J&Dj --.-.| --.-- gach 40 BUG. tia csscuased J&J ee 
t 1 1923.._...M&§$| ....- 44s Sewer 1923....A&0} 04.60) 4% woall. @ GO i 1068.4....64- J&J 97 sale 
ne 1930 opt_M&S§} _...- 44s Street 1935... J&J| 64.60 as cosh: @ aeet di dbdavebed J&J he ee 
: s Trunk Sewer ’40_J&J| 04.60, 4 ae —— 4\4s Ref 1936_J&J 100 ki 
tanees Wat July 713 to ’20 Q-J| ..-..- . ~~ ae 1940.J&J| 64.60) 4% ae s St Impt May 1940--- RGD Fu... 
4s Street Im ’380p’28 A&O} __--.- 4s Water 1919... _.- J&J| 04.60 ris ids is t Impt ger -J&J| 92%) ...--. en 
iphia—4s 1937..J&J| 03.94 4s (Tenn G RR) 1924 M&N| 04.60] 4 ~ __|!Tazewell Co 58 1 ee Pilar. Berri: 4.70 
1 1938 J&J| 63.94) 3 4s Sewer 1927....-..- J&J} 04.60, 4% ‘ WA SHINGTON 
63.94 4s Water 1928... ..- &J| b4.60| 416%) __-||Aberdeen 54s ’22-31__J&D| .._.} _.__- 47 
.94 __.||Putnam Co—4%s’39__Julyl| 99 100 .--|| Bellingham 5s Le. + Boe wee, Fess & 4. 
b3.94 4l4s Road 1941..._July 1} 99 100 ...|/Clallam Co—4}4s 1921_M&@N| __...| ..--. 4.80 
101 -eohectennvote stop "31.3 &J SEU de: aiteisloes 4.40||Everett 5s July 15 1931. Mt: cocdet wind 4 
b4 ‘ eis — Bem'4h JdGsi occ-u] acncs 4.35||King Co—5s 1928. ._.- MN -bseced > upet 4 
b4 : 't House 1955....J&J} _..-- -.-..|4.35|| 434sHarb’31 op’22-’30 Nv1 ical v0. 
b4% 95% yg andi Co 43 '17-’42 __.A&O|b4% %/| 4.60%) --.-.||Lewis Co 5s 1923-’22 _.M&S| -...-| --.-- 4.60 
b 4.10 s TEXAS Olympia— 
db 4.10 Austin 5s 1913-1942_._._._.J&J| 04.85, 4.70 ooo. B50 Beop eh 1). . ..2a3} 22.24] sock 4 
b 4.10 ras g's gi 2op’32J&J| 04.85) 4.707,| __.||Pierce Co 5s ref ’250 Pre» * Breas tenis 4. 
b 4.10 4-5s Ref 1931_..-.--- J&J| 95 97 ...|| 48 Ref 1926 opt 1916_M&S; _...-|} -...- 4.55 
db 4.10 Beaumont 5s ’52 op ’32 A&O| 10334} 103 _..||\Seattle—5s 1913-1930..J&J) _....| -..--. 4.55 
b 4.10 4s 1942 op 1922... &D| 94 96 oe i rts Sewer 1927_...M&5S} ___--/ -.-.. 4.55 
oghwh Cameron County— s Water 1931 tnib dae sawact curt 
b4 5s Dec 10 51 op ’21A&010) ....--| ~----- 4.70 4 : PON BOR isn OUR ats | séiedd 4.55 
b4 Cleburne5s W W’520p’32 J&J| ...-.-| ----- 4% 4 ht ext 1932- jas bial sahaw .55 
Dallas—6s, F’d’g 1917. A&O|b4 4.40 bis 497 15 '22_A&0 15 » duenl@ads RIG 
.00)| 5s Water 1917..... - b4 4% ---|| 48 April} SO na: wine @ (Fs pees See 4.55 
IJ&J 4.00)| 5s Junel 1931... .- J& Hoty 4 ..-||\Seattle SD Nol 4}4s’24 MEN ohn 4.55 
4.05)| 5s eA ae Pen Ee F&Aib4 4 .--|| 44s Mch ’13 to ’31.__.M&S} .....| .._.- 4.55 
&S 4s Water 1940... ._- 9644| 9844) ---||Snohomish Co 5s’3lop aft’21) 27-27) 2222. 4.70 
4s Water 713 to ’°49_M&N| 93 95 | _.-.||\Spokane 54s Fund ’18._F&A eh GC ee 
&D 4s School ’13-’51_.._- 04470 4.40 y Bas ry Park Dec 1 1927.__J&D) .....| .-.-.-.- 4 
DaliasCo4%s Sep10’51Apri0} 1 101 aie rtm Bdge Const 1931_J&J Jes} wha 
4.10) ElPaso5s Purch’50 A&O} 100 102 i ted ‘ s Water 1935...-_- ERR eee ® 4.55 
2 5s Fund 1951 op ’31_M&S)} 101 _ oe s Park 1962_.-..--. A Loo ac/el “wilde 4.55 
ton § "hy fiat 730. J&D Fort Lp fy rg 1922._F&A} 104%} 107 43 ater July 1 1925.J&J| ...-.| ...-- .55 
7 A os rae Ge: J&J; 99 101 "Ett Spokmnere No81 44s’20J &3) .....| ...-- .55 
4sim ‘80D 18tax-ex M&N Be Apr 1951 Aik eet A&O! 103 105 sein. 6360 See 23001 uc. w..uel cece 4.55 
likes. Barred }45°14~20F 4A timp’48op aft’28J&J| 98 | 100 | ...|| 4s Aug i 1913-1999..F&A| ~.222| 12222}4.55 
4s 1914 to 1935____ digs Set 48 op raft "28.J&J| 95 See ee apokeer > ©. i 329 DUNE cdl hue ae 4% 
s Sch’49 op Daft "29 J&D;| 98 100 ...||Stevens Co—4% oe bee) paliee Law 
4s Refunding 1941...J&J| 91 9234) ..- Tacoma—5e ¢ Feb 15°20 ek ale 4 
Galveteonn s Lt & Pow 1920.J&J| _..../| _..-- 4 
d5s Fdg ’15 0 eat an 96 OO Pics s Refg 1931..-..-_A@O} .....] ...-- 4 
d5s Water 19 p’0s8_J&J| 96 98 ee Tacoma Se Dist No 
d5s Lim debt Sept 11921_| 96 98 | _..|| 434s Refund 1920...F&A| _._../ .._.- 4% 
d5s Lim debt June 1 1923.| 96 98 _.-|| WhatcomCo4 ¥s’220p’12J &J} .._..} -.-- 4% 
d5s Lim debt 1927_... _-. 96 08 |... WEST VIRGINIA 
5s Grade Rais 1944.__A&0;} 96 100 ...|(Charleston 44s’41 op’27 J&J 4% oie 
tiered’ ke bagor fy Pex 9234 95% hie Hepa SG poet reeset ay Geant +-- Ae 
s ¢ .--|| Hancoc ounty—85s 
Galveston Co— Y, Road Dist ’46-op ’382_M&N| _...-. 103 | 4% 
5s BdAprl0 ’51lo p’31A&0 b4.90 | 4.70%) .-.-||Martinsburg 5s ’430p’29 Decl} _...-| ..--. 4.60 
! Harris Co 4s ’47 op ’17_A&0O| 95 96 | ...||Parkersburg 4s Wat "SO UUNG ...-6) second 7 
4s Water 1937__._.- Ni 98 Houston 5s Comp ’18..J&J| 101 102%4| ...||Wheeling—6s 1924 op..Nov| 102 | -.-..-- bua 
ee ES J&D} .---- 5s Sew Nov 15 "939_Ma&N 99 | 102 | _..|| 5sCit 20106 bg a aay Tee a alte 
g 1921_J&J % 5s RefOct16’ 41 op’B1A&0} .__-- 106%| 4%|| 4%%s 06_July| 100 | ..-.-.. “ae 
pr 1927_._.__. A oe 4s Oct 26’38 op’28A&0| 97%| 100 .-.|| 48 Ref “$13 to 1036. July 101 a 
NY. 1916....M&S| 97 ---||SanAntonio-6s 2’717op’07J&J| 64.70 rs idk WISCONSIN 
Br 1929_M&N| 93 58 1917 op 1907_._-- F&A\| b4.70| 4 ive Appleton S- 4ls 1914-32_F&A| ..-..-} ....- 4.30 
wer &Imp1929M&N| 87 414s May 1 1920....M&N| b4.70| 44%| ..-||Bayfield Co 5s July 18.A&0| ____-| --_~- "35 
"1 "22._.A&0| 99 Tarrant Co—5s Road & Bdg Bay—5s 714 to"17 J&J| ....-| ..-.-- 4.30 
ras, 1827--- M&S 98 aes 10 "52 op "22. Apr 10| -....| -.-..|4.55)| 4s Retdg 1913 to °20-.J&4| -22--) --22- 4.30 
aco m widid 1 ..-||Kenos s’719 op ’OOJEJ} .....} ..-.- 
Woonsocket4 *. haben S@an wivcc 5s Nov 1 1934 in hasan &Ni 100 101 Thy ee a hy on Fos. BNO  cadaak adeae rey, 
4s Funding 1941_____ ROS 5s Sewer 1937... ..-.- py *  Eeeoee 101 RY sw W 1932 op bem < PEGS BRO 4.30 
8 Wat lice i a1. Ban 91 = oS) | ares ahs 90 et eek is ater ’31 op or de D 98 | --- 
OUTH CAROLIN 5s W W 1942.._____- &J| 102% 106 tay 8 Reldg SRG Le etioec! aahoe 4.30 
s Blue 1928 ee Ae 107 UNITED STATES—See|page 2/3. Lang ade Co 4s -) dtoa8sunel sot deabe 4.30 
s Refund 33 op 713__J&J| 98 .5.Possessions—See Forei|gn Gov}. page| 50.||Mad leon-—42 COS RUG ICEOON sc oducl cance 4% 
toe ie Oct ’22_A&0)| 105 UTAH Marshfield 4}4s ’22-’32.J&J| _....| -.--- 4.35 
a748 19 2 a a -A&O| 102 4s State 1916......._.- SOM til beece 414 ||Milwaukee— 
Sewer 1030-2 ~<A&O| 96 34s Ref 1918..-.___-- BOM 24504 a0a<e 434|| 5s Liby & Mu’13 to"175&3) = -5-| =. 4.15 
o aul 37 (tax-ex’t) J&J) 97 344s Refunding 1920.__J&J| _....| -----. 414 W Jan’14-’32_J&J| 64.20, 4.15%) --- 
peace 38 (tax-ex’t)_J&J| 97 Box ElderCo 44 Sch’32 F&A! _...- 100 | 4% 4s Aaduct 1913 to’26.J&J} _....| . .--|4.15 
ahaa 8 52 op ’32.July 1| 100 Ogden 5s 1913 ___._-_- RS SS err a4 4.60|)| 3%s July 1913 to ’21_J&J RA eae ee 
um ae teen J} 108 bs Water Jan '14-’15.J&J| .....| ..--.- 4.60||Milwaukee Co 4s ’13-25.M&S| ..-..| ..--- 4.15 
. et ch 1 1941._..M&S| 107 aise Wat Jan az 1020- RMN i clicciot ‘wowek 4.60) Racine-44sRef ’14-’30 F&A} _.-.-| _---- 44 
i 348 Ms ater 1945_.___ J&J} 103 444s Refg 1932____- BN oil saad 4.60|| 4s School 1914-1923_F&A| _...-| ....- 44 
reenville 5s 1000. i045. J&J| 107 4s Ref 921 - SUEG BEN. i dP onbee 4.60 3i6e Sch 19 op ’09_July 1) _-...| ....- 4.30 
Rock Hill 5s 1951 op 31 Je) 102 -2_] Sait Lake cit Clty Be QIaM@N| Zitzz| 22727 SOO ee ar 1013-19 FLA tad ges “iM 
soe e City—5s 1IDI4MA&N| -.---| ----- . nelander— Ee PEN caduel saben 
eyettanbur Diitorn s ’35._A&0 10034 102 s Ref Jan 1 1924._J@J) -....| -.--- 4.60|So Milwaukee 581913 _A&O)} _...-| -..-- Py 
berd y?. oat id Mi adeal ‘ehwol 4.60||Wausau—4s '13 to ’25.A&O} _....| -...- 4.35 
Aberdeen—6s 1915__--.- ™ sii Hace +3 4s Water ’20 op 10__A&0O| _..-- _ --|4.60 WYOMING 
a Oct 1 1913 to 1921.A&0} _.-.-.- 4% 4sS & W ’25 op 15_-A&O} ...-.-| --.-- 4.60\\6s Insane Asy 1914-21 -.Jan| .....| .--.- oe 
434s Sewer Jan 1932. -J&J) -...- . Salt Lake City S D4s’380J&J) .._.-| ----- 4.60\\6s Pub Bldg 1919-28__._July| .....| ..--- Sd 
44esSewer July 2’26.J&J2| __.-- 4s Feb 1 1932____. Pete) ect duel 4.60. an Se, eee OD “SAU cccasl dedceos 4.60 
Faulk Co—6s 1915_...S-an| ..-.-. ‘ af Salt Lake County— | Uint : 
Marshall Co—6s 1915..-J&J _-- 460 4's Fund ’26 op 16. F&A! _...-| _.---. 4.55 aige 13 t to’18 0p’09..J&J) .....) ..... 4.70 





n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn‘and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (4) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Glearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 











ALABAMA—WNat. banks Nov. 26; State tnatiiutions latest returns. 
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Captial. 
Birmin $ 
Amer Tr & Sav Bk. 500,000 
First None ‘hank 1 500° 000 
Jefferson CoSav Bk| 500,000 
Mer & Mec T& 8 Bk 100,000 
Traders’ Nat J 100,000 
of Mobil 

Bk obile, NBA} 100,000 
fonal Bank ,000 
ts’ ‘ 150,000 
Bank... ..-. 150,000 
Bank & Tr Co. ,000 
Nat Bank! 300,000 
Bank} 1,000,000 

t Bank... 500, 
Tr 150,000 
Nat Bk 200,000 
Co} 300,000 
€o| 250,000 
& Tr Co. 100,000 








360, 
576.397 
1,659,324 
250,000 
20.000 
27,306 
118,161 
661/247 








650,000 
509,419 
122,322 


’ 124 
75,000 
49.524 

300,000 
28 ,427 
33 441 
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ARIZONA—Nat. banks Nov, 26 1912. 














Phoenix— 
Nat Bk of Arizona. 200,000 158,982) 1,071,735 
Phoenix Nat Bk__. 150,000 176,980) 1,818,100 
Sav Bk &Tr 100,000 67,370 yn Scat ails 
Valley Bk of Phoenix 150,000 t 














Fran, (Con. 
Bk 


& TrCo 


CALIFORNIA—(Concluded.) 


8 
Captial. |& Profits. Deposits. 


Gross 


CANADA—See last page. 








AR KANSAS—Nat. banks Nov. 


26; State institutions latest returns. 






































Little Rock— 8. Per ,share 
Bank of Commerce. 100,000 238,407] 2,103,687: 25)....-.-/..... 
E agland Nat Bank. 100,000 16,220 381,368 100)......|..... 
Mcchange Nat Bk_. 300,000} 227,214) 2,227,042 100)....../--... 
German Nat 4 750,000 135,796] 2,523,596 100)... .}..... 
State National Bk. 500,000 55,002] 2,066,702. 100)_....-|-.... 
Mercantile Trust Co 150,000 83 ,564 Ont | Bist distliiécec 
Southern Trust Co.| 313,829}  991508/ 1,220'200! 25|....--|..... 
Union Trust Co....| 250,000) 170,234) 1,265,932) 100)......}..--- 
- Pine Bluff— Per \share. 
Bank of Pine Bluff. 100,000 135,000; 1,167,000)_.../....../..... 
Citizens’ Bank ___. 300,000 120,367; 805,199)....)......|..... 
Cotton Belt S& TCo 100,000 54,237 EE acid os eidinins Me didi! 
Merch & Plant Bk. 175,000 176,827) 1,074,118) 25)......j/..... 
Simmons Nat Bank; 200,000) 181,767 600) 100)......}..... 

CALIFORNIA—Nat. banks Nov. 26; State institutions (atest returns. 

Per 

264 ,000 56,020) 2,850,499) 100) 245 (265 
300,000 152,933) 2,687,021; 100; 177 j..... 
277,000 52,621) 2,786,711) 100/..--.. |... 
300,000} ¢245 ,000 2,900, 000) 100} 220 |___.. 

1,500,000 678,667|11.220,706;) 100) 260 (262 
200,000} 77,386] 3,311.197| 100] 170 |... _. 

1,500,000; 2,134,840)16,039,890) 100) 398 (415 
50,000| 13,244) 518.810) 100|..----}_._.. 

1,500,000} 2,438,179|19,734,644) 100| 695 {700 

1,000,000} 1,037,146/19,527,476) 100) ...... 394 
300,000 36,710) 2,013,724) 100) -...-.-/...-- 
400,000 58, 2,370,229; 100) 140 |..-.. 
300,000 44,997) 2 018.264) 100/.....-./..... 
250,000 ,167) 1,109,047) 100) 117 |...-. 
200,060 ,562| 9,035,163) 100 i ake 
500 ,000 .019| 6,373,179 100° 225 j_..-. 

200 ,000 #32 ,894) 71, ,058.626| 100; 140 (150 

300 ,000 ,429| 1,537,567) 100) 115 (125 

1,650,000} 1,698,702|43,643,329) 100} 450 (460 
200,000 0,669) 1.333,387) 100/_..._-j.__-- 
Citizens Tr&SavBk| 500,000 ,386| 2,637, TO acpdablcadoe 
Los Ang Tr & S Bkik1,500,000| 1,235,986|17,363, BOiviéiacolinsad 
Merch’ts’ Bk &TrCo| a@250,000) 159,217) 1,462,214) 100)..__..)..... 
US National Bank.| 200,000 .101)|c1,245,808 fee Re 
Oakland— Per \share. 
Central Sav Bank... 600,000} 225.000} 6,000,000; 80)_..-.-/..... 
Central Nat Bank._| 1,000,000} 1518,000) 16,750,000)__.-j}.....-/.._.. 
farmers’ & Mer Bk| a@172,400 9,614) 1,665,877) 100/....../_.... 
First National Bank 500,000} 136,000\n3,600,000| 100).....-/..... 
Harbor Bank ____. 108 ,980 636 | REE aS epee 
Oakland Bk of Sav_| 1,150,000) 1,020,800|21,600,000) 75/.....-|..... 
Security Bk & TrCo| 252,840 68,342) 1,142,841; 20).....-/..... 
State Savings Bank 100,000 162,320} 1,157,731) 100)......}..... 
Union Savings Bk.| 300,000) 649,214) 5,184,802) 100/......|..... 
Sacramento— Per \share. 
Galifornia Nat Bank) 1,000,000) 318,358) 8,749,060 100)_...--)..--- 
Farm & MechS Bk_| a350,000| 24,863] 1,341,649/ 100].....-|.._-- 
People’s Sav Bank k| 458°862| 621460 3'768'0901 80|.2222 22a 
Sacramento Bank... ; ' i 
San Francisco— Per \share. 
American Nat Bank! 1,000,000 449,524) 6,380,347| 100) 13234)-_.--- 

en eadee-e atts pai ° 

ational Bank_.| 4,000,000) 1,811.949/31,724,369] 100| 152 |15 

Bank of Calif N A._| 8,500,000) 7,922,719/34,682 771| 100) 20034/202 
Bank of Italy_-.--- 000,000} 212,064] 8,127,064) 100) ..__-}.---- 
ColumbusS & LSoc} 130,000) 131,600) 2,251,545) 250/__.--- is 
Grocker Nat Bank-| 2,000,000) 2,780,420/21 239,995] 100|....--.|----- 
Don’hoe-Kelly B Co} 650,000} 255,900] 2.490,000| 100)-. --- ADS RTS 

Pirst N Bank| 3,000,000| 1,834,030/15,138,107| 100| 220 (225 






































COLORADO—Nat. banks Nov. 26; State instiiutions latest returns. 





















































Colorado Spr’gs- ‘ 
Golorado Sav Bank eo. , 936,122 
Colorado Spgs N Bk} 100,000 67 ,421 36 ,484 
El Paso Nat Bank. 200, 245,221; 1,641,261 
Exchange Nat Bk. 300 ,000 257 ,747 8.976.746) 
First National Bank; 200,000 500,196) 2,236,809 
Colo Title & Tr Co. 300 ,000 118,279| 1,354,163) 100 
Den ver— 
Capitol Nat Bank..| Consolidajted with Fiirst Nat Bk 
Central Nat ve dated with U|S Nat Bk. 
Central S Bk & Tr. 250 ,000 60,125) 3,011,143 
ty & TrCo.; 100,000 12,1 309,550) - 
Colorado Nat Bank 500,000} 1,067 ,614/16,831,167) 1 
Denver Nat .-| 1,000,000) 1,355,800)11 ,740 ,721 
Denver Stk Yds Bk 100,000 90,000; 750,000 
Federal Nat Bk __- 200,000) 83'734| 1,108'184 
First National Bank) 1,250,000} 1,352,7.0'20,405,710 
Hamilton Nat Bank} 250,000 58,700) 1,278,870 
Interstate Sav Bk. 200 ,000 58,198; 998,33 
U S Nat Bank_.._. 400 ,000 396,240) 7,113,999) 100 
Continental Tr Co. 300 ,000 187, 803,175 
German-Am TrCo_} 500,000; 130,897) 4,203,120 
Hibernia Bk&TrCo; 100,000 32, 523 ,000 
International Tr Co 350 ,000 789,756| 7,136,154 
Lead ville— 
American Nat Bank} 100,000 €25,000| c750,000 
Carbonate Nat Bk. 100,000 §1,487| 1,724,923) 100 
No|minal iprtces 
First National Bank! 300,000 396,469) 8,920,740) 100)_....-}..... 
Mercantile Nat Bk- 200 ,000 83,680) 1,729,739) 100/_....-}.---. 
Pueblo Sav & Tr Co 100,000 50,936) 1,760,965) 100/...-.-}_.-... 
Western Nat Bank. 150,000 38,596'* 921,901' 100i._.._ 4. 
CONNECTICUT—Nat. banks Nov. 26; State institutions Nov. 26. 
rid — | Per \shore 
City National 250 ,000 506,708 2,146,640) 100; 210 jin. 
Connecticut Nat Bk} 832,100 391 630, 1,882,213; 100; 205 |..--.- 
First Bridgeport NB 500,000 752,904| 3,505,437; 100; 230 j{...... 
Pequonnock Nat Bk} 200,000 221,617| 1,283,423) 100; 157 j.-..~.- 
Bridgeport Tr Co..| 200,000 136 277; 1,641,126) 100; 150 j..... 
Hartford— ees Per lore 
Aetna Nat Bank... 525,000\d 940,046 #2,486,230) 100) 320 j-<.-- 
Charter Oak NatBk} 600,000 105 2,856,246 100! 165 |-..-.-. 
City Bk of Hartford 440,000 144,312 1,690,469) 100) 125 j---.-.. 
Conn River Ets Co} 160,000) 1235,000. v1,377, 30| 85 j----- 
First National 650,000; 511,674: 4'a0e ona 100' 173 _ {175 
Hartford Nat Bank! 1,200,000} 1,118,088 4,409,022) 100; 185 }....- 
National Ex Bank. 500,000 395,649 1,797,508 560; 82 j|--.- 
P x Nat Bank./| 1,000,000 668,594 3,885,704 100) 155 j--..-- 
ty Company. 200,000 197,667: 1,148,691 100; 195 j.-.. 
State Bank..__._- 400,000 438.670 3,302,240 100; 195 |-...-~. 
United States Bank 100,000 318,814 1,752,003 100 475 j|-..-- 
Conn Tr & S DCo.. 750,000 701,167; 4,271,264 100 310 (320 
Fidelity Trust Co.-| 100,000} 114,946) 1,020,851 100} 200 |....- 
Hartford Trust Co. 300,000 478,199 3,118,503. 100| 460 j-..-- 
Riverside Trust Co. 150,000] v108,107,v1,163,104, 100) 160 |....- 
New Haven— Per \share. 
City Bank of N H.. 500,000 242,619 1,030,359 100) 136 j{-..-. 
First National Bank} 500,000 486,416. 2,192,922 100) 183 j{..-.-. 
Mechanics’ Bank. - 300,000 300,867' 1,606,718 60! 83 i....- 
Merchants’ Nat Bk 350,000 253 ,66 717.858 80) 67 j.<-<- 
Nat New Haven Bk 464,800 497 555) 1,691,157 100| 197 |... .. 
Nat Tradesm’s Bk 300 ,000 445 807| 1 316,077 100; 195 (198 
N HCo Nat Bank... 350,000 ,460\d2,092,210 10; 2034... 
People’s Bk & TrCo| 200,000 77 ,334) 1,514,910 100) 140 j..-..-. 
Second Nat Bank_. 750 ,000 650,340) 1,887,208 100) 200 j-.... 
Yale National Bank 500 ,000 364,284| 1,613,159 100) 140 {..-.-.- 
Un & N Haven TrCo 650,000 478,982) 2,211,497 100) 155 /----. 
Nor wich— Per \share. 
First National Bank 300 ,000 110,295 657,589 100| 85 j.-... 
Merchants’ Nat Bk 100,000 54,814 9.3 100} 110 |...-- 
Thames Nat .| 1,000,000; 859,889) 1,727,462 100) 170 -|-...-.- 
Uncas Nat Bank... 100,000 33,172 8.034 100) 100 |.-.-- 
Thames L & Tr 60: 100,000) 104,241) 1,258,356 100) 165 |.-..-. 




















will also be increased. 
n Jan. 25 1912. 


1913. 


k Capital to be increased. 
r Jan. 191912. y Jan, 22 1910. 


t Oct. 14 191 


ew stock. 
vw Dec 31 1912, 


c Fi 


* Sale price. «a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
z Ex-dividend. d Nov 261912, AN 


gures are of date Jan. 20 1913. 
Oct. 21 1912, 


e Jan. 15 1913. 
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‘Jan, 2 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns, 
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CONNECTICUT—(Concluded.) 





a. 








Waterbury Tr Co.. 


























DELAW ARE—Nat. banks Nov. 26: State institutions latest returns. 





Wilmin gton— 
tral Nat Bank... 


Bank 
Nat Bk of Delaware 
Nat Bank 






ware Trust Co. 
b Gu & Tr Co 
ty T&S DCo 
Wilmington Tr Co 




















DIST. OF COL.—Nat. bksa. Nov. 26; other institutions Nov. 26. 





Washin gton— 
American Nat Bk... 
Sav Bk... 
Golumbia Nat Bank 
al Nat Bk 






& Tr Co 
Continental Tr Co . 
Nat Savé& Tr Co__. 
Union Savi Bk. 
Union Trust Co____ 
Un’ed States Sav Bk 
United States Tr Co 
Wash Loan & Tr Co 

















share 
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FLORIDA—WNat. banks Nov. 26; State institutions latest returns. 





Jackson ville—— 
atiantic Nat Bank. 
Sarnet B of Jack 


B 
Heard Nat Bank. - 














Jentlocuae alee 





GEOR GIA—Nat. bks. Nov. 26; State inatituttone latest returns. 





Atlanta— 
American Nat Bk... 
tlanta Bank 


trust Co of Georgia 
Au gusta— 


nk 
Planters’ L & S Bk. 
Union Sav Bank... 
Colum bus— 
Columbus Sav Bank 
Fourth Nat Bank... 


Macon— 
American Nat Bank 
Citizens’ Nat Bank. 
Commercial Nat Bk 
Fourth Nat Bank__ 
Macon Nat Bank... 
Ceatral Trust Co _. 
Continental Tr Co. 
Macon Savings Bk. 

Sa vannah— 
Ghatham Bank... 
Citizens’ &South Bk 
Sommercial Bank... 
Exchange Bank... 
Germania Bank . 
Bib Bk of Savannah 
Merchants’ Nat Bk. 
Nat Bk of Savannah 
Oglethorpe Sav& Tr 
Real Est Bk & Tr Co 
Savann’h Bk &Tr Co 
€itizens’ Trust Co. ._ 
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Savannah Trust © 
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ifPAHO—Nat. banks Nov. 26; State institutions latest returns 





Boise City— 
Boise City Nat Bk. 
First Nat of Idaho. 
Idaho Nat Bank 
Pacific Nat Bank-- 


2,396,409) 100 





{daho Tr&S Bk Ltd 














ILLINOIS—Naé. banks Nov. 26 (close business); State institution 
(opentng of business). ¥i . 


Nov, 27 








Aurora— 
Aurora Nat Bank... 


Old Second Nat Bk 
Aurora Tr & Sav Bk 


Chicago— 
Amer State Bank. 
Austin State Bank. 
Calumet Nat Bank. 


Bank 
hed Nat Englew’d 
Foreman Bros BgCo 
Ft Dearborn N Bk 
Halsted Sts State Bk 
Hibernian Bke Assn 
Hyde P’k StateB’k~. 
Kaspar State Bank 
Lake | View State Bk 
Lawndale State Bk 
Lincoln State 8 Bk 
Live Stk Ex Nat Bk 
Mech &TradStateBk 
Nat Bk of Repubditc. 
National City Bank 
Nat Produce Bank-_ 
North Ave State Bk 
No Side State SaBk 
North West State. _ 
Peoples Stock Y’ds 
Renee ese 
Roseland StateS Bk 
Second Security Bk 





Security Bank... .- 
So Chicago Sav Bk. 
South Side State. 
State Bk of Chicago 


State Bk of Italy__ 
Stock Yds Sav Bk. 
Union Bank of Chic 
WashinetonPkN Bk 
West Englewood— 
Ashland State Bk 


Central Tr Co of Iil- 


Chic City Bk&TrCo 
Chi S Bk &TrCo 
Chic ‘Title & Tr Co. 


Colonial Tr & Sav Bk 


Cont & Com T&S B 
Drovers Tr&Sav Bk 
First Tr & Sav Bk- 
Ft Dearb Tr &8S Bk 
Franklin Tr & Sv Bk 
Greenebaum Sons’ 
Bank & Trust Co 


Guarantee Tr&Sav 


Harris Tr & Sav Bk 


Kenw’d Tr&Sav Bk 
Lakev Tr&Sav Bk 

La Salle St Tr&Sav 
Market Tr & Sav-- 
Mercantile Tr & Sav 
Merchants L & TrCo 
Michigan Av Tr Co 


Stand’rdTr&SavBk 
Stockmen’s Tr S Bk 


Union Trust Co. .-- 
W Side Tr & Sav Bk 
Woodil’n Tr&SavBk 


n City B’k’g Go 
Hom Tr & Sav Bk 


Peoria— 


Central Nat Bank. 
Com’! Ger Nat Bk-. 


Dime Sav & Tr Co. 
First Nat Bank... 
Home Sav & State. 
Illinois Nat Bank... 
State Tr & Sav Bk. 
Merchants Nat Bk. 
Sav Bank of Peoria 


peg? 

Iilinois State Bank - 
uincy Nat Bank-- 
icker Nat Bank-- 

Mercantile Tr &S B 

State Sav L & Tr Co 
Rockford— 

Forest City Nat Bk 


ockford Nat Bank 
poctish Am Nat Bk 
Third Nat Bank--. 
Winnebago Nat Bk 
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100 
1,297,209] 100 
110282 806 100 


190} 100 
11 903. 369 100 
30,272,432] 100 


see 
26,820,382| 100 
4,869,067 100 


1, 357, 149; 100 
190,499 
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eyes 
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344,854) 1 
023789 084; 100 
26,375,386; 100 
2,202,275) 100 

523) 100 
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360,823) 100 
3,332,400 100 
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1,231,672} 100 
3,444,745) 100 
17, 536,721| 100 


2| 1,037,252) 100 
91, 502,677] 100 
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2,434,433) 100 
5 738) 100 
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* Sale price. a Capital and san re to be ae ow i 
dend. y New stock. 
sJan.21913. A Oct 12 1912. 


c These figures date Oct 19 1912 d Jan. 
r Jan. 16 1913. 


b Capital to be increased. 
i8 1913. 
t Dec. 31 1912. 


g Capital paid a authorized amount is larger. 


e Oct 81912. wv Nov. 26 1912, i Dec. 31 1912. 


z Ex-divi- 
mn March 29 1912. 
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BANKS AND TRUST COMPANIES 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
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ILLINOIS—Nat. banks Nov. - (close of business); State institution® | KANSAS—Nat. banks Nov, 26; State institutions latest returns. 
27 enti business 
mnie ablated Surplus Grose 
Surplus Gross > “a. | den Capt wat. Depostie. 
Capital. |& Profits. Depostis. Par Bid. , _,Kansas Ci ¢ a add cae 
Bank| 200,000} 311,882] 2,209,831) 100]__..._|__._. xchange ' 
Rare t Bank.---| 230:000 222,946) 1,848,302] 100|-72222|2272 pocmies oe Sak) Stes 
Bank..| 300,000 ,579| 1,661,661| 100)._...-|.._.. oe ' 
ilinol Not Ba Bank-| 300,000] 140,000] 1,781,053] 100|...---|..... as: a | 
Sp’gfield Marine Bk} 300,000) 450,891) 2,397,617| 100|-----.|_2 2. Bank of To 210 000 357,449 2,156,111 £100 sinaibind 250 
State Nat Bank___| 200,000} 129,004) 1,452,830)... .|_l2l2.|-222. Central National Bk| 200,000 4,607| 1,943,045] 100|__-_-- 151 
First T &S Bk, Spfield 100, 000 53,862) 633,005) ....|.-..../.--- ; ‘000! 129,619. 2,000,891) 100 175 
Co Merchants’ Nat Bk. 100, ’ ,000,891) 100)...... 
Sangamon L & 400.000! _- 32,519) 2,626,840) ---~).-.--- : Shawnee State Bk. 60,000 25,000; 598,118 100|.~--.- 175 
INDIANA—Nat. banks Nov. 26, State institutions latest returns. Prudential Trust Co} __ 100,000 asl nk Ban : 
a: rill Per share- | KENTUCKY—Nat. banks Nov. 26; State inatituttons latest returns. 
250,000]  ¢19,077'¢1,099.494| 100]_...._|_..-- tr aha 
300,000] 103.558 2:712,958| 100|_....-|...- Covin | 9 
250,000 420,820 h3,368,000| 100|------|.--=- Citizens’ Nat Bank. 600/000} 7130°570|n2°565,631| 100| 160. (165 
$0 gs g9 rae o00| topl-== =| Germ’n Nation sSk] 60000) 13100)ni 192.100) 100) 188 [1 
’ , ‘Sak'taal 4am Covington S Bk&Tr ne ,000 ’ 
200,000) 102,323) 1,369,101) 100)..-..-/-..-.. People's SavBk aT 100,000} 20,000} 578,715) 100 13 
Per jshare. | p.vette Nat Bank.| 300,000| 325,864] 1,091,062| 100|__..-- 250 
Seer eRe) $-287-512) 180 )------|----- First National Bk.-| 400,000 118,495| '850,341| 100] 146” |150 
200,000] 458,841) 3,681,745, 100|------|----- pennon Ser | Soeaesl  ietcasa) icasecaeal test tee ltae 
850,000) 209,262, 3,437,063) 100)... - -- ves Sere d Nat 150,000} 70,040] '428,606] 100] 150 |... . 
Gs| s00000| al ’avel L'aia’ses| soln yt 2T7 Louis vill ri Per | share. 
, : ’ , Eh ww Lee 22 2e,eeeee o8v7 ofV LUA... eee 1 
THBtate L& Tr Co} 00,000] 214,709) 4:763;070) 100)--°.--|--°2- | american Nat Bk.-| 990,900) 272.203] 4.290.540] roo). --.128%4 
—acennntne First National BE-:| -500,000| 125,107] 2,380,728] 100] 185 |___-- 
tinental Nat Bk| 400,000] 63,302! 2,013,608, 100| 118%4/121 : Ba ~~] . 250;000| 571,329] 4°414,569| 100] 330 |350 
Fletcher Amer N Bk 2,000,000; 1,1 69, ,506 14, (019, 957; 100| 237 250 Ger t Bk” 249.500 510.274 4.915.432 50} 160 |... _ 
Indiana Nat Bank_| 2,000,000) 1,183,655 13, '730,636| 100| 306 |312 nsurance tv BE 179'000 "540! 1.197.952! 100 172175 
at Bk. 1,000,000 1,008, 370, 6 ‘070, 083 100 209 ~“<-<@ K it Tit S Bk&TCo 350.000 83.923 1 372.227 100 115 Serpe eee 
National Cit Bank 1,000,000 261 ,824 3.407 ‘080 100 148 -s<=—« Lincol S Bank 350.000 52.784 "787.038 100 95 98 
Central Trust Go | 300;000| 20'630| '’367'048| 1001 110 |i0’” | Loulsy Nat Bkg Go-| 250,000] 130,186] 2,595.271| 100] 150. |152 
Oo ao , 7vr ’ m ¢ , : : a@e@« 
Farmers Trust 199,090) $8,210)... 777,703, 100) 18) |.---- Nat Bk of Kentucky! 1,645°000| 1,507°265| 6'274°305| 100} 198 1300 
Fidelity Trust Co.-| 100,000 9,244; 660,667) 100) 110 j-.--- | Nat Bk of Ken _ y 5000001 70°169| 3'928'091| 1001 135 1140 
Fletcher Sav & Tr.| 1500,000| 163,432) 7,661,644/ 100) 199 |..... | Southern Nat Bk_-) 500,000) = 70,169) 3,928,091 1001 140 |_.... 
Trust Co..| 1,000,000] 663.107| 8,102,888 100] 202 |_._-- ' Union National Bk:|  sov'o00| 535°779| 4,636-717| tool 241 (960 
Securit Trust Co..| 325,000} 75,010) 1,184,209) 100) 128%4)..--- Union Solum Tr| 2.000'000| 662'153| 3'047'243| 100| 268 |271 
Union Trust Co..--| _800.000| 735,679| 2,669,272, 100| 310° |..--- Loutueiie Tart "806,100| 281.267] 1'731.864| 100] 17034/17134 
West Side Tr Co _-| 100,000 159} 124,335] 100).....-|_---- Louisville Trust Co- 113,864| 942'063| 1001 137° [140 
My Bean 4,648| 100| 275 |s00  Mpeeperien eg eT fer |share 
First National Bank 500,000 602,821' 2,85 ae: 000 r78.434 r629.114| 100) 175 
McKeen Nat Bank_| 500,000, 1333,290 v3,605,264| 100/ 175 |180 German Nat Bank | 100, C mete 
Teche Haute Nat Bk} 300,000 124.690, 1,383,538 100] 150 |160 Newport Nat Bank}  199.000| 779,500) 518,266) 100) 175 | .--- 
SR Sones TE Oe _ v8 00:500 ___ 368,774" 5.900.710, 109” 96 ..F08.." s pessmtanpemilek Gasdes. Iran. Bi Site ealbenadlape tated febiveah 
IOWA—Nat. banks Nov. 26; State institutions latest returns. | natet Uetoane— sdaiaal'- ceieait caae etal seman’ neste 
Burlington— fer \sharé. | Canali La Bk & T Go| 2,000,000 60,559! 10,639,282} 100/2105 /|110 
Bur nSav Bk} 100,000} . 25,327) 858,713) 100)..--.. 125 | Citizens’ Bk & TrCo| 400,000! 129,989) 2,086,282) 100|z____.|123 
First National Bank} 100,000| 768,184) r780,000) 100|)-...-- 150 | City Bk & TrCo__.| 150,000 39,30 »630)...-)-...-.|---- - 
Germ-Amer Sav Bk} 125,000) 314,307) 2,879,512) 100)..--.- 300 | Commercial Nat Bk 300,000) 470,862! 4,054,319] 100/7285 |____- 
Iowa State Sav Bk- 200 ,000 272,532) 3,132,595) 100/..----! 250 Commercial 
Me Nat Bk.} 100,000) 139,167) 1,328,946) 100)..-..- 225 Tr & Sav Bank... 1,100,000} 881,167|11,157,636| 100/2235 |_...- 
National State Bk.| 150,000) 179,776] 1,163,263) 100/_____- 250 | Ger-Amer Nat Bk_-| 1,000,000 747.329 6,542'173| 100|z181 /|185 
Cedar ds— No\minas |prices | Ger-amer Sav Bank 
Ced Rapids Nat Bk| 100,000) 228,280) 3,989,971) 100}-.....j_.... tie 3. 200,000; 155,282) 2,570,046) 100/z210 |..--- 
Ced Rapids Sav Bk} 100,000) 160,549) 2,248,638) 100|.....-|..... Int-State TreB Co.| 750,000| 454,307; 4,529,786) 100/7195 /|196 
Commercial Nat Bk} 100,000 é8,760 e1 493,354) 100)....--j|..... Metropolitan -| 400,000) 261,269) 2,661,854) 100\z17034)_._-- 
lowa State Sav Bk. 50,000 31,441 005) 100/....../..... Hibernia Nat. Bk--| 400,000) ¢82,427| 1,237,312) ___|__- Aish 
Merchants’ Nat Bk 200,000; 240,290) 4,827,200) 100/.....-|..... New Orleans N Bk-_; 1,000,000'  656,'65| 4,325,862) 100) 175 ae 
Ae ae Sav Bank. 50,000 36,234| 1,023,556) 100|-..--.|-._.. SS Dp &Sav Bk! 100,000; 152,088) 1,539,915) 1090/2240 ‘ 
Sav Bank_| 200,000 ,000| 1,929,848 100]...._.|..-.. Whitney-Cent N B_| 2,500,000, 1,723,786 18.312.817| 100|z315 |340 
Amer’ &Sav Bk_| 100,000) 131,114) 1,893,883) 100|...---|---_- Hibernia Bk&Tr Co} 1,500,000| 2,602 ,010,18,392,911) 100/d360 |390 
Council Bluffs— Per |sharé. | Whitney-Cent Tr & 
City National Bank! 120,000 37,000; 757,607) !00/_...../..... Seek 200,000 146,410) 5,536,293) _.../...... : 
Cemmercial Nat Bk} 100,000 31,847; 672,287) 100}...-../-..-- Shreveport— Per | share 
Council Bi Sav Bk_} 150,000) 179,304) 1,928,316/_.._|......|..... ‘American Bk&TCo| 100,000 3,936 67,171) 100). 3 le 
First National Bank 200,000 00,000 h2,600,000 a-- -|2e2 @eae|e22ee American Nat Bank 150 ,00U 65,307 1,038 ,865 100 200 210 
State Savings Bank 50,000 86,665 2,568) 100)....../..--. Commercial Nat Bk} 6500,000| 508,898) 6,392,263) 100) 290 (300 
Daven port— Per share. | ¥irst National Bk_.| 500,000! n175,844'n3,613.478| 100|\gi90 |200 
Parmegehcch'ser_| Tan'90g) Sai-aez) $-20¢29e) 100] gap (805 First Sar'B & tO) Toowaoo, "7.074" sass) tool. -| oe. 
arm ec av. ’ v ’ ’ 4 “yg > 0, 00 1, 5 : Oj .--- 
First National Bank| 200,000] 232/076] 2°149,079| 100] 285 [309 | Contn’t'1B & TrGo) 300,000 90,000) : 
German Savings Bk} 600,000) 832,419/10/384,843| 100} 395 (405 | —_—_—— 
Iowa Nationa! Bk_._ 150,000 204,173) 2,400,413) 100) 275 (285 | MAINE—Nat. banks Nov. 26. State institutions latest returns. 
Security Sav Bank 50,000 23,536, 369,863) 100)..--.. aa 
Gina SartceneBe| Teena] er ane) $490055) 189 G28 SRE” | pengee | Par |mare 
nion Savi . ‘ ,405,4 sa : | . 
Citizens’ Tr & S Bi} 100,000} 106,927] “' 302,124) 100]... ._|_.-.- earthen arma | SaeBOOl A316,.080 81,163. 188) 100).-.ni9. 9» 300 
ont ne, Per |share. | cecond Nat Bank. ~| ©150/000|  474°676| 907088 10el.7 2-2” 325 
——S State Bk. 150,000 36,210 1,736,089 IO 6s conldasne econ T&Bhe Go a . 493.131 4, 800, 959 Pp ead 325 
sal Sta, te Bank. 200,000 146 ,047 2,994,018 100 “ere 727 /|e@oe@ Eastern Tr ay SN 175,000 131.446 1 "283, 066 100 ee ee 175 
“yoy Bank_| 100,000} 13,539} ‘'992,146/ 100/.__-_-|_--_- Kenduskeag Tr Co- i sevens a 001'309| 10012222. 175 - 
Seeer A e| SSS) ge) Ae) 8) So area) RSS) La oa ee 
mmercial Sav , p68) . 206,870) 1001. ccwseclescon y 
Des Moines Nat Bk| 500,000] 157,089| 5,155,201| 100|-22222|22227 Canes Hat Pek 77| * SBR 000). . 288.407 3.720.785) 200) 2981 hee 
Des MoinesSav Bk.' 200,000 6,564| 2,500,672] 100'_----|-.-2- - Nat Bk._| 100°000 34°155 1628 .138| 100! 109 1110 
German Sav Bank.} 100,000) 27,340 1,289,750) 100|.....-]..... et gp ‘al Bank ‘000| +507'999 2'770'550| 1001 120 1122 
Home Savings Bank} 50,000} 34,070 1/201;755| 100|__----|__._- hed Rie ig <a nny I +5 379'160 6°'490'093| 1001 170 1180 
Iowa Tr & Sav Bk. 50,000 17,707; 620,410) 100/....-../-.... Portland Nat Ban 600,000 480.086 8.541.197) 100} 215 [220 
Iowa Natfonal Bk.-| 1,000,000 4747847| 6,406'813| 100|.22722|-2777 Sremtenitig Merk Gel Atel tenons veh a, a eae oe 
lowa State Bank-| ° 50,000| 4/200, '403/020| 100|.....-|-.._- eccensite ora 350/000 280'6aa, 7030881 L001 180° 1200 
Mechanics’ Sav Bk-| 50,000} 15,174 658,884] 100/--_--=|-2222 Union S D 50,000 ves ' 
src Sevings eau! “ap'803| Tega *gagssag 198)-c22-- = fers ii 
ate da , , | 424) LUU) -. 2 222) nw we i . 26: tiutions iatest returna. 
University State Bk| 60000 7\440| 235,506] 100|_-....|-.... MARYLAND —Ne o ev. 36; Cove Oa 
valey uenonal,BE} 999.900) 2001123) 2.389:807| 499-222 |---c Baltimore — ay Br eter 
ey Savings . VV 84,074 1,204,211) LUU oe etl eee 
lowa Loan & Tr Co} 6500,000| 721,038 #1.992'113] 100|_._.._|_.... Calvert Bank -....| 100,000) 54,369) 1,940,916 50 i ish 
Dubu que— Canton Nat Bank..; 100,000 14,000 *790, ,000 100 4 
Citizens” State Bk_} 100,000)’ 11,333) 530,684) 100/_.....|_.._. Citizens’ Nat Bank_| 1,000,000] 2,065,120 11,993,774 10 4 4244 
Dubuque Nat Bank} 100,000 25,609! 967,131) 100}_...-.|-.... Commonw'lth Bank) 200,000 26,714 2,920,333, 50 ban 508, 
Dubuque Sav Bank 75,000 82,019! 541,012} 100)_..._./..._- Drov&Mech’s N Bk} 600,000) 587,322, 7,306,239 100 210 
First National Bank} 200,000} 171,197) 1,686,739| 100|__.._.|..... Farmé& Mer Nat Bk} 650,000 04,924 3,434,477, 40 49 |.._-- 
German Sav Bank.} 150,000 68,644! 1.008.438] 100|__._...|..... First National Bank) 1,000,000} 432,401| 6,744,667) 100 144 146 
Germ Tr & Sav Bk_| 100,000 96,489| 1.791.927| 100! _.....|..... {German-Amer Bank; 300,000) 161,889, 1,196,781) 100 108 {112 
lowa Tr & Sav Bk_| 300,000} 174,056| 1,725,271] 100|.__ --|----- | German Bk. of Balt} 400.000| 214, 029 1,751,781] 100 110 115 
Second Nat Bank..| 300,000) 175,207) 1,000,929] 100 sip te oetan'diee Maryland Nat Bank} 500,000} ¢133,897| ¢2'300,991| 20 21 23 
Sioux City— No\minai |prtcea | Mercantile Bank... 100,000 Zager. Anan eee (OO a" Peed 
First National Bank; 400,000) 160,087) 6,122,203) 100/_....- .--«= | Merchants-MechNat 2,000,000) c2,173,937 c21,670266| 10 31 | 32 
ve Stock Nat Bk_.| 100,000) 108,676) 2,147,809) 100/_.....|..... Nat Bk of Baltim._| 1,210 700| 415, 7,589,860} 100 161 164 
Nat Bank of Com’ce| 100,000 [aoe CON OO Pu National Oey Bank) 500.000) 134,486) 1,152,320) 100 110 Piet Ge 
Northwest Nat Bk 100,000 69,659] 1,134,247] 100/......}_.... Nat Bk of Comm’ce! 500,000! 568,964 ¢3,478,885| 15 3134 32 
Security Nat -| 260,000] 231,287! 3,048,709) 100/_._...|_.__- Nat Excha ty 1,000,000| 788,172, 4,992'283| 100 161 164 
Woodbury Co S Bk 50,000 76,681} 1,105,336} 100)_.....}.-..- Nat Howar 230,000| 139,746 ¢1,478,393| 10 15 |._..- 
Farmers L& Tr 500,000 45,651/t1,035,029/ 100/_.....|..... Nat Marine sek: 400,000; 221 013) 2,337,918; 30 42 | 44 
‘ Nat Mechanics’ Bk_' Merged in! Merchants -Mechanics! Nat 
* Sale price. a oe ital and surplus to be increased. b Capital to be increased. A Book value. z Ex-dividend. ee paid in; authorized 
amount is larger. gures date Jan, 2 1913, d New stock. e Sept. 4 1912. g Including First Sav. Bk. stock h Jan. 17 1913 
Last sale, n Dec. 81 1912 rJan,21913. s Nov. 26 1912. t Includes debentures, v June 14 1912. 
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MAR YLAND—(Continued.) MASSACHUSETTS—(Contiunued,) 
Surplus Gross Surplus Gross 
Capttal. Profits.| Deposits. Bid. | Ask. Capttal. |\& Profits.| Depostts. |Par Ask. 
$s $ ’ Per |share Holyoke— $ Bi 4 ‘ 
1,000,000} 696,199) 2,239,531 136 /|188 City National Bank| 500,000| 203,414) 1,597,574) 100 114 
200,000| 111,294) 1,571,223 12%) 14 Hadley Falls NatBk| 200,000) 171,760) 1,335,846) 1 150 
500.000! 838,307) 1,334,792 200 |...-- | Holyoke Nat Bank.| 200,000) 306,639) 1,489,236) 100 5 
432 725) 128,147) 1,755,4 32 | 36 Home Nat Bank...| 250,000) 186,767) 1,327,658) 100 150 
600,000} 611,384) 2,729,627 39%| 40 Park National Bank} 100,000 66,560| 760,032! 100 105 
1,000,000) 2,754,705| 5,296,183 158%) -..--- 
300,00U 86,789 81,578 2834; 29% 
1,350,000) 2,501,905) 5,543,325 215 (\218 Lawrence— ahare. 
1,000,000} 1,036,546) 7,141,218 240 /|250 Bay State Nat Bank| 875,000) 117,913) 1,076,314) 100| 175 |..... 
4 360 208) | 357,819} 1,805,802 119 /|122 Pacific Nat Bank..| 150,000} 103,418) 695,070) 100| 120 |_.... 
500,000 119 |-...-- | Arlington Trust Co.| 200,000 61,604) 1,098,766) 100| 125 |__... 
MercantileTr&Dep-_| 1,500,000) 3,295,596) 8,941,068 158 (163 Lawrence Trust Go.| 100,000 35,778)/d1,154,539) 100) 100 |_.... 
Munsey Tr. 1,000,000'Began bus.|Jan 17 ’13 Merchants’ Tr Co..| 300,000} 174,673\d2,327,507|) 100| 155 |_.... 
pate De & Tr 600,000) 2,433,886/10,155,521 Oe 
nion Trust Co 500,000! 173,338) 653,399 63 | 66 
Lowell— share. 
Per |share. Appleton Nat Bank 300,000; 182,234 Jf. 8 aa scree 
Net Bank. - 150,000 89,297; 720,837 «BB Eee Old Lowell Nat Bk.| 200,000 70,000} 700,000) 100) ..._.|_.._- 
tizens’ Nat Bank.| 100,000) 396,956) 3,291,050 ot Traders’ Nat Bank.| 200,000) 78,981) c3,030,705| 100)... _/....- 
& Mech Nat Bk} 125,000) 121,916) 1,251,573 OO: Tidewe Union Nat Bank...| 350,000) 380,237) 2.399.075) 100) ...-.|/_.... 
TR oem Bank.| 96,000 35,634; 409,181) 100) -.-.- 110 | Wamesit Nat Bank} 250,000) 102,934) 324,318) 100) ...../_...-. 
ck Co NatBk| 150,000) 111,55 668,3 21%|----. Lowell Trust Co...| 237,200 97,984) 1,603,549) 100) _..-./..... 
Town Sa k159 636) 137,034) 1,261,234 yes ta MiddlesexSD&TrCo} 100,000 55,453 53,718] 100]......]-.... 
— Lynn— share. 
MASSACHUSETTS—Nat.bks. (exc. Boston) N ov. 26; State inst. latest returns. | Central Nat Bank..| 200,000} v354,400)v1,822,000) 100) ....-/_.... 
L National Bk.| 100,000) 276,679) 1,518,389) 100] ...-- i 
anufac’s Nat Bk.| 200,000) 145,900!) 1,900,000) 100] _.._./_.... 
Depostts banks date| Feb. Per \share. | National City Bank 200,000} cl171,191| c970,986) 100)  ..~-.j....- 
Atlantic Nat Bank.| M in Fourth-/Atlantic N k Essex Trust Co....| 250,000} 552,000) 2,000,000) 100) ...../.... . 
700, 284,736} 3,638,000 120 (125 Lynn S Dep& TrCo} 100,000) 273,217) 2,121,374) 100) ~..-~/_.... 
250,000| 274,974) 2,177,000 160 /|165 ty Trust Co_.| 200,000| 190,744) 3,855,017) 100) ...-./_.... 
Eliot National Bk._| Consolidaited. with|Nat Shaw Bank 
ti 5,000,000| 10,829, 929|74,805,000 465 |475 New Bedford— share 
200, 188,251) 81,203,081; 100)... -- */180 First National Bank} 1,000,000) 618,766) 1,530,945) 100 145 
Mechanics’ Nat Bk. 600,000| 614,713) 1,425,397) 100) 153 j..-.. 
1,000,000) 1,181,551/14,486,000} 100) 192 /195 Merchants’ Nat Bk_| 1,000,000) 1,204,877| 2,276,410) 100 ane 
8,000,000| 3,458,134/30,762,000 300 |305 N BedS Dep&TrCo} 200,000) 225,370) 1,930,132) 100 270 
200,000 7,012\s 1,486,270 ge ae 
..| 1.600.000) 1,697,734|11,607, 225 |230 Peabody— share. 
Succeeded |by Market| Trust Co Warren Nat Bank.| 200,000) 132,524) 829,927) 100/.._... 112 
300,000} 589.077! 83,493,644 Ey ed share. 
250,000; 920,614) 1,949, 400 /|450 Salem— No free 
10,000,000] 7,529,217/86,558,000 238 (240 Mercantile Nat Bk.| 200,000) 151,639) 1,114,272) 100/_.....|125 
1,000,000] 1,527,850)10,314,000) 100)_.___- *222 | Merchants’ Nat Bk.| 200,000) 282,527) 1,815,645) 50/.....- *85 
200,000; 136,212) 1,156,000) 100)_._..-j_._.. Naumkeag Tr Co..| 250,000} 272,534) 2,340,156) 100 .|250 
900,000} 348,279) 2,488,000) 100) 125 [127 Salem S Dep&Tr Co| 200,000) 131,674) 1,084,394/ 100)_..._- 150 
300,000! 227,064|s2,238 ,655 125 /|130 
2,000,000] 2,963,721|21,894,000 290 |300 Springfield— share. 
200 ,000 55,600/s 1,242,709 Pe ac cea Chapin Nat Bank... 500,000 153,831| 2,039,894) 1 120 
Consolida|ted with| Merchants’ B Chicopee Nat Bank 400,000 459 ,262| 2,911,672; 100 190 
4 aS O00 1,116,024} 5,038,000 185 |190 Spr d Nat Bk.| 600,000} 687,071) 3,804,979) 1 212 
,000 7,094] 3,165,000 Ee ene te Nat Bank_..| 500,000! 695,090) 4,644,262) 100 232 
1,000,000] 2,217,999|15,728,226) 100) 350 j...-_- Springhela S D & Tr 500,000} 787,925) 4,228,429) 100 232 
600,000} 697,047) 7,076,449) 100).._.._|_.... nion Trust Co....| 600,000) 368,034| 6,420,751) 100 240 
690,000 680,000} 9,422,590 925 j_.__. 
1,000,000} 2,903,264/14,624,911 S20 > héetdeds Taunton— share. 
200,000 30,811; 310,443) 100)... .j--... Bristol Co Nat Bk... 500,000 ,400;| 908,599) 100) 103 j..--.. 
100,000 36,020 gt Me ha: c.. Machinists’ Nat Bk} 200,000) 151,149) 487,197) 1 cor athat 
1,000,000; 812,554/13,334,554 205 i210 Taunton Nat Bank. 600,000 ,0 870,266; 100} 107 j...-- 
,000| 141.810) 1,165,864 Ses Fe eneay ! 
200,000 69, 2,150,480 § ae erase Worcester— share 
000| 125,161) 2,252,727 150 |_. Mechanics’ Nat Bk.| 200,000) 325,024) 4,253,518] 100} 180 j..... 
1 ,000| 377,314 7 064,324) 138 (140 Merchants’ Nat Bk.| 600,000} 479,968) 5,480,927) 100 hee 
1,000,000) 4,512,768/ 11,063,136 425 1450 Worcester Nat Bk.| 400,000) 448,629) 4,411,281} 100) 226 j.-.-..-. 
200,000} 212,197) 3,228,177 | Be vesetar Worcester Co| 1,000,000! 582,931) 9,619,559) 100} 226 j.-.... 
200,000| 146,684) 1,497,344 | ie paermees 
250,000 5, ‘Ree BR at we cty 
100,000} | 126,923) 1,416 366] 100) 200 |_._.. 
1,000,000) 2,592,166)19,858,889 350 |_._.. | MICHIGAN—Nat. banks Nov. 26; State institutions Nov. 
6,000,000/ 9,252,421/70,990,090 340 1345 iin: 
,000 38, 972,334] 100|/_.__..|____. 
‘000| 203.075] 2,626,121 200 |_....| Bay City— Per |share 
1,000,000) 1,361,620/15,301,812| B78, becane Bay City Bank....| 200,000 #263,717|¢2,329,128 -- --|200 
300,000) 1,374,569) 6,011,338) 100)_....-}_. 2. Bay County Sav Bk 60,000 163,744|\¢1,049,734 cot elaine 
P First National Bank 100;000 1216°079 11179 567| 100] 210 {72777 
er atio ‘ , 179,567; 100; 210 j..... 
300 ,000 308,343; 1,228,680) 100)... ..- 152 Old d Nat Bk 100,000 (39,861; 971,031 onontnae 
P 8 Sav Bank. 7 n§4,000/n1,150,000 -.-.-|150 
Per \share. 
10,000} 228,496] 1,970,661] 100)... --e=. |  Detrolt— | share. 
’ r500,000 r 2,300, ear et enloae- oe Central Sav Bank... 100,000 174,000 5,1 ,907 ee 
,000 28,889 d1,013,426 ee-e-eeleaecee roit Sav -«- 400,000 ,594 il ,524,629 i Sean ok ee ee 
Det United Bk Ltd_| 250,000} 123,307) 3,925,887 : Wl anoe 
Savings Bank 1 ,000,000 96 1 ,642,010 . << 
100,000} 186.710) 854,154 rein Nat wel Bank 3,000'000 475'309 23 950° 527 | 3 
,000 243,276; 1,919,144 te agg 250,000 124,951) 3,277,944) 100) 150 | ..... 
000; 231,979) 1,362,374 ings Zeek 750,000; 822,034/11,311,922 — 
,000} 204,640) 1,728,937 State .-| 260,000 73,734|  385.167| 100) 117. j....- 
Sav Bank) 400,000 .704| 5,442,275) 100) 195 j.--.. 
Per Nat of Comm’ce| 750,000 ,106| 9,521,663 | leat 
154,187| 573,758 *190 |Oct#’10 | Old Detroit Nat Bk| 2,000,000) 1,107,182|17,546, 198 
Peninsular S Bk} 800,000 ,247| 10,366,864) 100) 208 j{...-.. 
Per \share | People’s State Bank) 1,500,000) 2,143,561/36,15:.576) vr In 
251,198 1,841,913 128 |132 Wayne Co Sav Bk-| 1,000,000) 1,506, 13,846,012 350 
496,357) 1,604,143 a Rapes Detroit Trust Co...| 1,000,000) 1,447,898) 3,943,676) 100) 327 /-..... 
472,739) 2,343,585 se Security Trust So..| 500,000 ,769| 2,925,314 bi. 
342,106] 1,279,113 125 /130 Union ----| 1,000,000; 503,096) 3,281,574; 100) 185 |..... 
518,783) 2,231,959 980° 1 
J Per ‘ nd Rapids— share. 
Fitchburg Rat Bk 328,683! 1,686,118 170 |175 city Trust + Sav Bk 200,000} 70,012) 1,506,760) 100]_.....j----. 
Ss 7 244,607| 1,687,035 165 {170 Commercial Sav Bk} 200,000 73,614) 2,542,361 De toed 
Fitehb’g SD&TrCo. 179,300! 1,548,928 145 {150 Fourth Nat Bank..| 300,000) 263,902) 3,404,654) 100; 210 j{-.-.-. 
Gr Rap Nat City Bk 1,000,000| 452,947) 6,502,174| 100) 181 j..-.. 
oucestsr— Gr Rapids Sav Bk-| °245,000| 169,600| 3,388,968 Made 
Gape Ann Nat Bk..| 150,000; 126,527| 791,629) 100|_____|_____ Kent State Bank.-| 500,000] 421,104| 6,984,982) 100| 266 |--_-. 
bucester Nat Bi-| 300,000| “gerai| 77388.808|-< 2 ------|----- Old National Bank.) 800.000) 778,277) 6,731,047| 100) 208 |...-~ 
’ ’ 944) 2VV ww wae eles eae 1 i av - ’ . , V9) AVM RV in wows 
Glou’ter SD&TrCo_| 200,000) 307,970) 3,214,209|_.._|7 77-7777" Michigan ‘Trust Co 200,000; 582,743) 1,115,664) 100) 600 |.-.... 
Per \share Sagina w— share. 
88,599; 841,187) 100)... ___|_____ neon Saginaw.-| 600,000) 803,692) 7,967,363) 100 320 
257,968] 1,309,574| 100|______|"___— Commercial Nat Bk} 100,000} 138,344| 1,036,110) 100 230 
399,128/ 1,441,594/ 100|)_.____ ~~. | German Am State B| - 100,000 54,049} 417,630) 100 145 
40,000] 27a!t70| Loesraai| 180|o--a--(-os-- Peoples Sevsbamt-| bbb] ios.30a| d:aseraee| 1051 300. [ate 
Haverhil) Trust Co 000 85,240'd1,321.697) 100 on aoe rpupaaprty © 4 ' ps 2h : i 





nm Jan 20 1913. 


rJan 18 1913. 


* Sale price. a Capital to be increased. 6b Newstock. d 
is the so-called ‘‘ Weekly st ae — hth capital on 
¢ ec. : 


8 Nov. 26 1912. 


v Jan. 


Includes savings deposits. ¢ Capital paid in; authorized amount islarger. & This 
which dividends are paid. Last sal 


t Sept. 4 1912. 


z Ex-divi 
16 1913. 


end. kh Jan. 15 1912, 





FEB., 1913. | 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNBSOTA—Nat. banks Nov. 26; State institutions latest returns. MORTANA—Nat. banks Nov. 26; State tnatttutions latest returns. 
Capttal Se ott | Deposit P | Bid. | Ask Surplus Gr 
a . po * ar. . . 088 
0 sae ry | me ese > — Captial. |& Profiis.| Deposits. |Par.| Bid. | Aek. 
— er \share. = -- -- _-- 
Amer exch Nat Bk 500,000 1,407, go1 10,977,050} 100) 325 j..... Butte— $ $ $ Per \share, 
City Nat Bank--.- 500, 251, 469 3, 555, 731; 100) 130 .... | First National Bank 200,006 684,162) 4,654 037)... ..). sc ccclew nee 
Flint Spe Pe non Bank 500, ‘000 d1,738,961 d1 1379 696) 100) 450 |. ... Miners S Bk & TrCo 200,000 29,442 a RE, ee 
Northern Nat Bk... 250,000 'd79, 521 d1,655,276| 100) 130 j-.__- Silver Bow Nat Bk. 200,000 di9,000 , Le, ee. 
Minneapolis— Per \share _ Bank & Tr Co 100,000 342,614| 2,976,090) 100|_.....|..... 
mmercial Nat Bk oan, 000 52,644 297,974 100; 110 /|126 elena— Per |share. 
East Side State Bk. 0,000 25,565 675,441] luo} ...-. 132 American Nat Bank 200,000 300,197! 3,411 I78 1601.6. ot 
First National Bank| 2 ooo. 000 2,529,268 25,980,276) 100) 305 |... Nat Bk of Montana 250,000' d173,443) 2,788,848) 100)_._.__/___.. 
German-Amer Bk. . 200,000, 170,440 2,676,193) 100| 200 |__._. Thos Cruse Sav Bk. 100,000 40,00 BO ,000} 1Q0). occ lacaam 
Hennepin CoSavB.| 250 ,000| 274,667 5,606,156) 100) 265 |_.... Conrad Tr&SavBk|; 200,000 67,174) 1.83% ,013/--..). 22.22]... 
Hetpottanotis| | 50008). so\7oe 1.967 964 198) 159 [Ege | Umgn BE 8 Te oo. ee ee ore od aoa 
etro nNa | NT 1 ont 
Stance) 80, 62868 90208 08 180) gee ee a a 
J on , SSDs Sua. ! . 
ScandinayAmNBk 500,000. 146,789 3,931,977] 100) 143 |____- City National Bank 250,000 on are 21,856,156) 200]. ..../....- 
Security Nat Bank] 1,000,000 2,288,274 21,132,867| 100| 510 |_-__- First National Bank; 400,000 94,804; 3,332,321; 100)... _/..... 
Bouth Side State Bk 100,000 61, $82 O44. 221 100 250 OTE wy Bk ~ f Comm’ ce 200,000 v85 ,107/v1 ,684,680) 100)_....-}..... 
n Sta ank- 281 756,763) 100) 115 |. -..- 
Mi -| 1,000, 292,307 2,902,111 RSH TERE City Nat "Bank... 600,000| 473,164'd3,257,774| 100) 105 |112 
io 000,000 : 100) -5>"laare | Corn Exch Nat Bk 300,000 ars nk, 500,000) 100) 100 [110 
American Nat Bk..| y200,000| 124,339 2,188.113) 100| 125 |____- »| First National Bank; 6500, 1 . 1 300 
Capital Nat Bank..| 500,000) 200,523 5,684,136] 100} 137 |_-..- Merchants Nat Bk- oo 119'506 566} 2° +4 012 = — = 
First National Bank! 3,000,000 2,356,420 __._____ SO, Sx cei oa ude Nebraska Nat Bank} 208, 30 
Merchants’ Nat Bk.| 2,000,000 a2. 001, 868 a22246941) 100} 250 |... Qmaha Nat Bank _| 1,000,000 723 '379 12, 633. 717! 100} 175 (200 
Nat Germ-Amer Bk Consolida ted with Merchants|Nat.|Bank. U S National Bank_| 700,000} 878,204) 9,911,726| 100 = 350 
Scand’ vian Am Bk- 85,440 1,509,464) 100) 220 |-.._- South Omaha— 2.8761 1.838.688| 1001 1 i” ~_ 
Second Nat Bank. - Merged d in Mist National |Bk. Live Stock Nat Bk.| 150,000 a 4 la a5 a 
Stock Yards Nat Bk d26,201 41,596,556) 100) 150 |_.__-. Stock Yards Nat Bk} 750,000) 4482, (838, 7 925 562) 1 a. en 
Capital Trust Co ._- 4 + ‘000 167,439 1,188,042 100! 145 |_.... Packers Nat Bank. 200,000! d120,900\d2,309 ‘695 100) 11 3 
MISSISSIPPI—Nat. banks Nov. 26; State institutions latest returns. NEW HAMPSHIRE—WNat, banks Nov. 26. 
Capital Net Bank 200,000 _159,589| 1,056,867' 100!..... |e smoskeng Nat Bi. 200,000| 360,437| 2,024,650 100)..." [°° 
First National Bank! 100,000) d148,579| d@722.834_._.|___.._|_.... First Nat Bank. 150,000; 167,004 837,574) 100)......).. ose 
Jackson Bank... . 100.000 tg) Che” ~ eet Rae Shpeetred eetetater Manchester Nat Bk} 150,000) ¢194,221)¢1,785,079) 100) ....-.j-.... 
Merch Bi & Tr Co_| 250,000} 104,000) 1,060,000,_ --- oo pore Merchants Nat Bk - rae ae ,591) 100) --.---1----- 
sourg— | om : N Y—Nat. banks Nov. 26; State tnstitutions latest returns. 
American Bk&TrOo| 150,000] 67,100) 1,048,022 100).---"-|---. She Par ikae 
izens’ Nat Bank. , f SON 6 wcities de 
Gity Sav & TrustOo| 50,000, 60,000, 969,000 100|..°---|--2- FicNational Bank}  200:000| 293°367| 2:968;428| Lool#170 |77277 
Tr & BkgCo_| 100,000}  45,000/ 475,000 100)------|-..2- ‘tlopal State Bk | §00°000| 673°880| 4°164'446| 100/#200 |22~7- 
First National 300 .000 @160,362 = 020 100 -——<ee808!|* eae «= Camd - D & T ~ 500,000 794.185 6.818.151 25 *100 ee: 
Home Savin Bk... 60,000 5, 000 ,000 ee ee ee B en 100.000 91,282) 1.037.295 100 194 Pee 
Merchants’ at Bk.| 100,000) 327,787 758, 344 100 EE Central ” --"| 490,000! 3011517) 1.699231) 25 105% 
People’s S Bk & L-_ 50.000! 110,141 754,073 50'_.._..'_.._- sortky Go_-| 100,000} 170,361| 2/480,222) 100) 270 |275 
MISSOURI—Nat. banks Nov. 26; ait: institutions latest <a West Jersey Tr Co. 100,000 86,695| 878,662) 100/*185 j.__.. 
ao ON Bk} 250,000| 106,299) 3,173,499) 100 ae waits N ony State Bk_| 350,000) d784,575\d3,243,786| 50 140" saa 
mmonw’t ,000 ; ,173,499| 100} 240 |-..... atio ‘ , ; a0 epee 
— welt 7 peek... he ap ee ihe . rope 189 ice im aba Union a Trust Co_| 500,000) 389,710) 4,601,3 100 >. semer 
rovers Nat Ban ’ : ,487,895| 100) 165 |. ... n— share. 
First aity Bank! 1,000,000; 1,798,820,29,116,766) 100| 526 ji_._.. First National Bank 220,000) 9| 4,193,894; 25) 95 {100 
Gate at Bk... 200 ,000 34,779| 1,536,141) 100) 121 {123 Second Nat Bank... 125 000} d275,669\/d3,497,531| 100; 400 j..... 
=o 100,000 34,562) 1,572,527) 100) 600 ji... - Hoboken Trust 4 100,000 y l, 6 100} 235 jecece 
Int-St B Nat ktkeie » 500,000; 1,231,846) 8, ,093) 100; 500 {-_-..- Hudson Trust Ss 600,000; 1,608,987/15,437,482) 100] 650 ji... 
M 100,000 13,467 ,435| 1 125 (127 Jefferson Trust Co. 100,000 0,987) 1,180,859) 100/k140 {160 
moreee in Southwe|st Nat Bik. olf Com/m’rce | Trust Co of N J__.- 600,000; 921,979 5,574,612) 100; 390 i..... 
,000 131,587; 4,059,633) 100) 160 75 Jersey City— Per ; 
1,200,000| 295,682) 6,749, 100! 153 [154 Claremont em 100,000 55,260| 375,085) 1 165 
500,000 909,736 13,844,446) 100) 450 (475 st 400,000; 1,355,261; 6,630,394 
100,000 27,741 770,149) 100| 160 |.._.. | Hudson Co Nat Bk. 250,000 813,639 
250,000 33,367, 804,589] 100! 130 |140 Merchants Nat Bk_} 200,000; d61,711/dl 
8,000,000) 792,369/30,843,669| 100] 18814/189 Berge te Latovet if 150,000 2 837 
, ’ , , 1 n ° ’ 
200 ,000 62,884 3,185,303) 100) 160 074 m J..| 1,000,000; 2 ,415, 196 
100,000 180,000; 1,551,073) 100) 400 j_.... Greenv Bk & Tr 100,000 88,024 
100,000 61, 004 518,677; 100} 250 _... | Jersey Cit Co.. 100,000 141,340 
1,000,000!  491,517/10,302,372| 100| 228 |229 co Co.- 150.000} 77,230 
1,000,000! 1,239,599] 7,272.074| 100| 300 |_._.. Mercantile Trust Co} 100,000 67,000 
c6267,500| 353,180) 2,887,711) 100) 250 (260 NJTGu &TrCo..| 600,000) 1,690,034 
| Per \share. vonia Trust 100,000 70,964 
200 ,000 110,661; 2,398,073) 100).....-j_- Peoples SD &Tr Co 250,000 Toe 
Union Trust Co... .. 500,000 150,706 
500,000 ,463 ry oo. nT BUS din tip ff Coen Moccaheten 
200,000 210,202 Fe) AGO... saoncleccee First National Bank} 200,000)' 336,160 
Bank..| Consolidated with|h “First 'N alt. Blank. National Bank] 200,000 ‘ 
Jos Stock Yds Bk} 200,000) 155, 000: »225, Sa SPS American Co} 150,000 30,356 
Lemon N Bk 200 ,000 177 ,079 3,419,372) 100).....-}_- Morristown Tr Co... 600,000} 1,362,679 
ilies 50,000 16,170! 735,377) 100).....-.j....- Ne wark— 
Missouri Val Tr Co.| 100,000 30,909 817,082) 100|_.....|...... American N 300,000; 490,139/d1, 
t. Louls— er ijshare | Broad & Market NB; 200,000) 127,21 
NS See 100,000 14,372 REAR! A... < a hae intimin bere Essex Co Nat 1,000,000; 1,650,72 
| --| 2,000,000) 1,499,562'13,939,399) 100)....-_-) 224% | Mfra’ Nat a poset 450, 
Bremen Bank..... 100,000 625,590; 3,079,866; 100; 650 j{-.... | Me — Nat Bk. 000 763, 
Broadway Nat Bk.| 200,000 ,397| 700,643) 100; 99 {103 Nat B 1,000,000) 1,898,467 
Ave. Salt 100,000 83,387 80 /~ 651,4 
--! 1,000,000 85,399! 9,516 y 873, 
Bank.--7| _ 600;000 731606] 5188.5 | 1.60 198 '202| 1;380,750 
German- .-| 1,000,000} 650,680 190'000 54,86 
German Sav Inst’n- ,000} 1,422,167|10 1,000,000} 1,343,667 
G Ave. .-| 100,000; 51,667 :000,000; 7,852 ,157/|1 
Louls| 200,000) 365,974 4000; 225,190 
efferson ----| 200,000 19,769 100,000 2,123) 1, 
“a poste 1,016,2 100,000 91, 
\ iis 100,000 20, 100,000 26, 
Bank... 250,000 74,496 200,000} 357.2 
Mec-Amer Nat Bk_.| 2,000,000) 2,773,264 
Mercan Nat Bk.| 1,500,000 71,07 250 ,000 
e Nat.|; 1,700,000} 1,887,797 100,000 gibi: 
Nat Bk Ki Ponies. 10,000,000) 2,407,737 100, 
Night & Day Bk . 150,000 928 
N aiken Sav Bk| 200,000 ,629 200,000} 4397 a 
sourn p Yom &Sav;' 100,000) 188,867 100,000; 141,40 
couse de Bank...| 200,000) 320,597 200,000; 188,3 
ph vied National Bk_| 2,000,000 885,558 200,000 261,570) 2,436,069 
Phird National Bk.| 2,000,000) 2,101,779 
Union Station Bk..| 100,000 50,56 500,000 oF 062 10 
can Tr Co...| 1,000,000; 210,560 300,000} d@428 ,522\d2,817 ,265 
"wa "Sav Tr Co... 100,000 ,380 150,000 d269,.6 d3 192 
Chouteau Trust Co} * 100,000 10,670 1,000,000 549,996) 12,618,682 
City Trust Co ____. 50,000 ,160 150,000; 216,859) 2 
Commonw'ith Tr Co 2,000,000 80,452 160,000; 352,374) 2 
or 100,000 ‘244 887 400,000; 891, 
Farm &MerchTrCo . 100,000 52,763 , 60 Co! ~° 300,000 ,430 75 
Jeff.-Gravois TrCo.| 100,000 20,000 12,645) 100} 130 {140 Silk City SD&Tr Co} 200,000 194,089 Mike 
Mercantile Tr Co__.| 3,000,000} 6,680,375|24,566,007| 100) 33734|340 Trenton— share. 
p- | 8,000,000} 5,535,144/17, 914. 712; 100; 300 (307 Broad St Nat Bank 250,000) d354,397\d2,475.014| 100)/*#195 jiu... 
Nor St Louis TrCo.| 100,000 26,421; 699,788) 100) 125 j|....- First National Bank| 600,000) 4d427,339\d2,722,376| 100/_..... 
StLouis Union TrCo} 5,000,000) 7,130,564/30, aee° 101; 100) 47914|482%%4 | Mechanics Nat Bk. 500,000/d1 ,048,261|d6,311,.435) 650) 150 j..... 
8a Trust Co..} 100,000 22,820 2,148) 100) 110 j.--.. Trenton Bankin 500.000; 626,365) 3,608,749) 560) 100 j{.-.... 
Vandeventer Tr Co. 50,000 7,287 301 °374 ected heal tinee Mercer Trust Co. . 100,000 81,357 
West St Louis Tr0o 100,000) 23, 431 376,038} 100! 120 (125 ' Trenton Tr&SD Co 200,000! 293, 194} 2 872, 513 * 
* Sale price, a Figures of date Dec. 2 1912. 6 New stock, c Capital paid in — amount is larger. Amount paid in A Boo 
value. &k New stock. wv These fi date June 14 1912. 2 Ex-dividend, y Capital increased, a Sept. ay 1912. ". Jan 2 1913 
Lest sale rApril181912 s Nev. 261912 £¢ Dec. 31/1912. 
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ia ll NEW YORK—(Continued,) 
Surplus Gross 
Capttat. |& Profite.| Deposits. |Par | Bid. | Ack. Capita. |& Profits.| Deposits. |Por.| Bid. | Ack. 
Albuquerque— $ $s ¢ Per \share. _—— 7 pa, a <i 
First National Bank 300.000 110,474| 4.604,381 100)...-.-|-.---- N. Y. City (Con.) ¢ g Per \cent. 
Harriman Nat Banx;} 500,000' 694,810.a11357900| 100!' 290 (300 
— | aged tent Nak) 1698.89) 7s saales see 80) so) fee. 
' nternational Ban , e = seehe saee 
NEW YORK—Nat. bike. except N. Y. City Nov, 26; State Inst. Dec. 26. Irving National Bk.| 4,000,000| 3,225,817)39,365,000} 100} 198 |203 
Jefferson Bank ---- M00, 0 in |Century B ank 
bany— Per |share. | Liberty Nat Bank- 2,790,200|25,513,000} 100) 640 j|_...- 
County Bk_| Absorbed! by N. Y.|State Nat.) Ban|k. Lincoln Nat Bank-~ 1,656,207|15,144,000| 100} 360 j_._.. 
600,000 354,491} 9,780,289; 100) 160 (170 ManhattanCo,Bk of 2 050 ‘000 4,764,161/33 450 000 50; 345 (360 
nics & F’rm’s} 250,000) 1,102,583) 2,054,065) 100) 565 |--..-- Market &Fulton Nat 
at Commercial Bk - 1,000,000 1,758,075) 24977582) 100) 350 /|360 ee 1,000,000) 1,897,480) 9,959,000} 100) 250 (257 
N ¥ State Nat Bk._| °500,000| 754,695) 19626380| 100) 300 |.-.-- | Mechanics & Metals 
Albany Trust 400,000! 335,065) 7,636,578) 100) 190 {193 Nat Bank ...--- 6,000,000; 8,662,994/55 222,000) 100) 255 (262 
Union Trust Co... - 250,000) 522, '237|c 4,731,885| 100) 350 j|..-.-- Mercantile Nat Bk_| Consolidjated with |Irving Nat) Excih Bk. 
Merchants’Ex NatB| 600,000} 534,700) 6,801,000) 50} 153 /|160 
burn— Per \share. | Merchants’ Nat Bk] 2,000,000) 2,084,431/20,921,000) 50) 197 (205 
Co Nat Bk.| 200,000) 247,991) 1,401,254) 25/.-....|..--- Metrop’s, Bk of the| 1,000,000| 2,250,767|12,528,000| 100|*355 |.__-.. 
Nat Bk of Auburn_| 200,000} 123,493) 1,151 ,368| 100)....--|----- Metropolitan Bank_| 2,000,000! 1,783,900|12,645,000| 100) 190 [197 
Au Trust Co... 150,000} ¢176,330't2 020 660 ee ee Mount Morris Bank 250,000 360,637) 2,655,000} 100; 200 (|... . 
Mutual Bank-.----- 200,000 445,647) 4,810,000} 100; 290 /|..... 
Binghamton— Per |share. | Nat Nassau Bank_-| 1,000,000} 460,200/12,686,000| 100)----.- 215 
200,000} 191,222) 1,032 513! 100)... ..-Jsesce Nat Reserve Bank_| 1,200,000} 403,800/a4,850,600) 100} 93}4/-...-.. 
400,000] » 278,254|v2,.520,455} 100).--..-|-.-.- New Netherland Bk} 200,000) 288,300) 2,987,000) 100) 22 |. ... 
100,000| ¢78,777 BOG. IGG. cctivclivcse N unty Nat Bk} 500,000) 2,000,600) 9,021,000) 100) 850 (875 
200,000} ¢135,021)¢1 508. ABO) .. . J eocsee| cone N Y N BA, Bk of.| 2,000,000} 4,257 ,445/19,43: ,000) 100) 390 (405 
Pacific Bank _-.-..-- 600, 970,000) 4,318,000; 50) 255 /|265 
of Broo|klyn banks\are reporte|d net| and arje of Park Bank, Nat.--| 5,000,000) 13 551920 92,717,000} 100} 365 (370 
date Feb. 119|12, Surpijus o\fits are of | date| Nov, |26. People’s Bank- -- -- 200,000} 481,000) 2,381,000) 25) 240 (250 
1912 for Nation|al and Dec.| 26 for Statie Banks. | Per |cent. | Phenix Nat Bank .| Merged |in Chathalm & Phenlix Niat. Bk 
Bank of Coney Isi’d| _ 100,000 46,401} e402,130) 100|--.--- 155 Plaza Bank-----~-- Merged jin Union/Trust Co. 
Broadway Bank. . Merged |in Citizens| Trust Co Produce Ex Bk N Y| 1,000,000} 883,000)10,311,000) 100) 167 (172 
First National Bank 300,000 ' 2,923,000} 100' 280 (300 Public Bank. -.-_--- 300,000} 291,300 e10506 300} 100)-. _-.|-.. -- 
Greenpoint Nat Bk} 200,000) 112,900) 775,500) 100)--.--- 160 rd Nat Bank | 1,000,000| 2,277,731|29,086,000} 100) 450 |. .- 
Hillside Bank_.__. 100,000 33,800) e652,700) 100)... --|125 Second Nat Bank-_-| 1,000,000) 2,526,400/13,136,000| 100) 375 (400 
Homestead Bank. - 200,000 70,844; e478,713| 100} 85 {100 Security Bank ...-|} 1,000,000 0,100/14,156,000) 100) 133 /|140 
Manufact’s’ Nat Bk| 252,000} 912,835) 5,478, 30} 405 |430 Shermen Nat Bank} 200,000 54,800/ 44,850,600} 100) 135 |... 
Mechanics’ Bank..| 1,000,000| 710,180\12,273,000| 50| 195 |230 | State Bank._.___- 1,000,000} 676,700/22,634,000| 100} 240 |265 
100,000 65,569 52,000] 100/...--- 150 Twenty-thirdWdBk| 200,000; 106,600} 2,047,000) 100) 175 j..-... 
1,000,000) 1,100,698) 5,967,000) 100) 205 (220 Union Exch Nat Bk} 1,060,000} 1,006,063/10,020,000} 100}; 160 -|170 
800,000} 611,484) 4,244,000) 50; 275 (295 Wash’n Hts, Bk of. 100,000 344,200} 1,320,000) 100) 275 j|-..-. 
North Side  . 200,000; 176, ,996| 2,100,000) 100| 175 |200 Westchester Av Bk} 100,000 50,410 9,000} 100) .-.-.-- o> ss 
People’s Nat Rank. 200,000 149,307/\al 576, 400 100} 145 (155 West Side Bank--- 200,000} 1,013,000} 4,710,000) 100) 575 (625 
of Flatbush.| 100,000] 62.692} 823,000] 100| 150 |165 | Yorkville Bank..-.| 100,000} 543,900] 4,662,000] 100} 590 /|610 
Ri ood Nat Bk.} 100,000 42,500} a685,000| 100|.___-|__--- Astor Trust Co__ ..} 1,250, 1,325,500/20,.822,600} 100) 395 (405 
Brooklyn Trust Co_| 1,500,000 n3,969,712 n25334728| 100|*502 |___-- Bankers Trust Co _|10,000,000/16.256.900 123899700] 100} 500 [510 
Citi Trust Co..| 1,000,000) ¢300,987| 6,325,673) 100| 150 [155 | Broadway TrustCo_| 1,000,000} 597,504|10,975,359| 100) 165 {175 
fiatbush Tr Co___|Merged in |Broadway |Tr Co N Central st Co___| 3,000,000/17 519,000 98.057, 404; 1001/1015 /|1030 
Franklin Trust Co_| 1,000,000) 1,244,900) 9,274,500} 100) ----- 250 Colum .-Knick Tr Co} 2,000,000} 7,289,700/54,631,800) 100) 545 (555 
Hamilton Trust Co.| 500,000) 1,127,268) 6,643,931) 100) 270 (285 Commercial Tr Co..| 500,000} 152,200; 4,083,700} 100} 93 /|100 
Home Trust Co____ 750,000 387 ,164| 2.739,010) 100) 118 j|_.... Empire Trust Co__| 1,500,000! 1,702,100)18,432 ‘300 100} 300 j{_.. 
Co Co. 500,000| 2,304,166)15, 309,880] 100} 520 |--..- Equitabie Trust Co | 3,000,000/10,727 ,900|67 ,668,600} 100} 500 [515 
pons I Loan & TrCo| Consol with Brooklyn Tr Co. Farmers’ L & Tr Co| 1,000,000; 6,610,000 105147000! 25/1280 |1310 
Nassau Trust Co-__.- 600,000} 413,000; 6,035,800) 100) 130 | ...-- Fidelity Trust Co_.| 1,000,000} 1,326,100) 7,780,000; 100) 218 j|..-... 
People’s Trust Co_.| 1,000,000 1,680,597|19,110,710| 100| 295 |305 Fulton Trust Co- -- 500,000 ,700| 7,612,000; 100) 300° |315 
Guaranty Trust Co_/10,000,000/24,350,200/168416 000) 100; 600 /|610 
Buffalo— Per |share. | Guardian Trust Co. 500,000) 466,700) 2,332,700) 100) —_-.-.-} 85 
Bank of Buffalo__. 500,000 847,449) 9,308,685; 100; 310 (325 Hudson Trust Co_. 500, 707,300} 3,657,000} 100) 135 (145 
Central Nat Bank. 200,000} 211,429) 3,091,120) 100); 200 |_..--. Knickerbock’r TrCo| Merged ijn Columbija- Knicker|bock/er Tr. |Co. 
Citizens’ 200,000} 234,460) 4,559,216) 100) 225 |_.... Lawyers’ Title Ins 
2 500,000} 2,476,649'a15 671388] 100) 300 | ___- Trust Co ___-- 4,000,000] 6,177,900/13,333,500} 100) 208 /212 
500.000} 586,982) 7,548,940) 100] 260 |____- Lincoln Trust Co_.| 1,000,000 8,800/11,525,700) 100} 135 j|_..-- 
1,000,000} 1,562,186/20,999,282) 100) 400 |____. Madison Tr Co_..-- Merged in |Equitable |Trust Co. 
2,000,000} 1,694,585|a@31 814280) 100) 325 {350 Manhattan Tr Co__|Merged in | Bankers Tjrust Co. 
100 000 61,234) 1,237,542) 100) 130. |____. Mercantile Tr Co_.|Merged in | Bankers Tirust Co. 
300,000} 482,787) 6,619,699) 100! 200 |_____ Metropolitan Tr Co 2,000,000 6,234,800/19,500,000} 100) 440 [450 
500,000|  249,411/a4,303,461| 100} 150 _.. | Mutual Alli’ce Tr Go| 1,000,000] 432,000] 8,464,000] 100) 135 |145 
250,000 70,242) 2,061,168) 100) 127 /|130 N Y Life Ins & T Co} 1, ,000} 4,111,200/31,989,300) 100\|1040 (1065 
200,000 89,000} 3,242.343| 100 125 |128 | New York Trust Co| 3,000,000|11,804.600/34,847,969] 100| 630 |640 
Gommonw’th Tr Co 500,000; 528,530) 8,144,676) 100) 200 /|205 Savoy Trust Co....| Absorbed} by* Broad|way Tr Co. 
Fidelity Trust Co_-. 500,000} @399,559'a10989349| 100) 250 (300 Standard Trust Co_| Consolida|ted with Gjuaranty Tir Co 
Elmir p . Title Guar & Tr Co_| 5,000,000 mag oN 25, eit 7 Le 493 (498 
a— er \share. | Transatlantic Tr Co; 700 Dy 100/ ------)----- 
Merchants’ Nat Bk_ 150,000 763,064) v676,395) 100)...---}-.._- Trust Co of Amer-. Merged in |Equitable Trust Co. 
Seeond Nat Bank._| 400,000| 483,067) 3,288,703) 100/_..___|"____ Union Tr Co of N Y| 1,000, 7,770,290155,899 534) 100/*1296 |__--- 
@hemung Canal TCo| 600,000) ¢480,174/¢4,506,372) 100| 180 |190 U S Mort & Tr Co__| 2,000,000) 4,554.600/44,857,400) 100) 465 (475 
U S Tr Co of N Y_.| 2,000,000)14,447,073/49,767,.471| 100) 1100 |1115 
fen i gag ry — TYE9 of 4 ‘ is City poe? A wa repo = — a * Washington Tr Co. 500,000 sae att great con 100 et 395 
‘ , Urplus GN\d pro ar\e o ov. Ss (7 i) ¢ ,000/ 1, 1 : : 100; 1 Apis 
1912 for Nation|al and Dec.|26 for State|Banks. A| divi\dend re\cord age a ‘ca, Le re aere 
for banks and {trust compianies in Niew York Ciltyan\d Broo\klyn Bank pe Long Isl’d. 750,000 556,100! 5,522,000) 100}... .- /}----- 
Aetns Notional Bir | "500 G00| °"543260| 2.686.600] t90| 200° S10" | Hirst_Nat Bank.--| 100,000) 38000! 1,874°8001 406] 100° (110 
' , eens rust Co 600,000 ; ' , l 
America, Bank of__} 1,500,000| 6,488,581 95 ‘701 ,000; 100; 610 {620 Qu a5 a 
Amer Exch Nat Bk. 5,000,000 4,510,126/42, 692 000 100} 228 (233 
Bank of Europe. 100,000 65,400 ¢ 1,876,000) 100) .. Rochester— {| Per |share 
Battery Pk Nat. Bk.| 200, 119,500) 1,650,000) 100} 130 (140 Alliance Bank_..-- 275,000| (377,264|t7,522,121| 100) 245 (250 
Bowery Bank. _- 250,000; 786,000) 3,658,000) 100) 425 | _... | Central Bank _-.-- 200,000} 302,029) 5,443,041) 100} 240 /|250 
Bronx Borough Bk- 150,000 80,700 e2,266,200) 100) 300 . .. | Merchants’ Bank_. 150,000| #282,868/¢4. '234 006] 100} 235 (250 
Bronx Nat Bank_- 200,000; 250 093) 41,129,139! 100} 180 /|195 Lincoln Nat Bank _| 1,000,000) 1,474,865)13,002, ,060| 100] 210 {215 
Bryant Park Bank.| 200'000| 156,776.¢1.351.300| 100| 150 |_.__- Nat Bank of Com__| '750,000 3,974! 9,081,817} 100) 180 |190 
Butch & Drov Nat_| 300,000} 128,900) 2,294,000| 25! 130 |140 | ‘Traders’ Nat Bank.| 500,000} 578,882] 6,854,099| 100| 165 /180 
Gent Bank 500,000 511,600 6.653,000) 100) 220 (|230 Fidelity Trust Co-- 200,000; c300,000/c8 338 920) 100) 250 (300 
5,000,000] 9,672,341/113438 000] 100! 700 |750 | Genesee Val Tr '000| 1353 ,601/¢8,215.500| 100} 190 {195 
Roch Tr & S Dep Co '000| ¢1,151/466|121108,612| 100| 400 |__.-- 
2,250,000} 1,305,162/20,042,000| 25| 180 |185 | Security Trust 300,000| ¢654,074/c16208,800' 100! 500 |___- 
400,000! 177,300 ¢ 3,028,000 100! 150 |153 | Union Trust Co..--| 200,000} %255,974|¢7,001,429, 100| 180 |200 
3,000,000; 7, 231 ,200,/25,199,000| 100) 440 |450 
Cent Nat__} 2, ‘550, ;00U 2,201 ,400/23 418,000; 100} 197 (203 
Gity Bank, National|25,000,000 29,142 ,250| 176192 000| 100} 405 |412 Syracuse— Per |share 
Coal os Iron Nat Bk.| 1,000,000 092 6,262 000) 100; 160 [165 Commercial Nat Bk 500,000 346,061) 2,274,807) 100)_._..-|._.-- 
Golont al Bank : ie 400,000} 592 166! 6,602,000) 100) 4125 First National Bank 50,000| 951,704) 5,703,648) 100)..__--]_..-- 
Solumbia Bank....} 300,000) 815,124) 7,848,000} 100| 330 |340 | Merchants’Nat Bk} 180,000) v314,551/v1 493,873) 100).._.-- apap ate 
Gorn exch N Bk of/25,000,000/16 ,316 ‘827 117649 000; 100/*195 (196 Nat Bk of Syracuse ,000; v354,407/13,585 311) 100)_.-...)--.-- 
change Bk_| 3,000,000] 5,840'670'58,384.000| 100] 321 |325 |SaitS rin at Bk} 200,000) v114,107|v1,315 393) 100|_-_-__|___-- 
litan Bk_-| ‘100,000 20.600! 429,000) 100|.. ..|_..>. | State of Syracuse 100,000} %508,917/t1,615,357| 100)_.-._.| .._-- 
ver Nat Bk_| 250,000) 70,008) 2,001,000} 25) 75 |____- Third Nat Bank. 000} v224,450\v2 038,669} 100!.._.._]_--_- 
Sitth Averne Bazi 200,000) ¢172,531|) 1,038,000| 100) 165 (175 300,000) 1542,161/24. ‘572 384 ng BEE oP 
fth y Brmsees Bank. 100,000; 2,195,300/15,154 000) 100)}43800 j{__ _. Tebep Co of Onon 100,000; 7910,536'112036 ‘171 LG bate nclad cae 
Fifth National Bk. 250 ‘000 "B25, 600! 3,790,000, 100} 300 (325 : 
de National Bank ' ,000 000/21 940, 165|110258 000; 100; 995 (|1010 
Fourth Nat Bank-| 5,000,000| 5:874,092'33,684,000| 100] 198 |202 Per |share 
aun ry Has Bank-_| Absorbed |by Hanovelr Nat Bank Manutact’rs Nat Bk| 150,000) 677,670) 8,123,427; 100) 450 j{..... 
at Bank_| 1,000,000) 1,275,196) 9,615,000) 100) 280 (|295 National City Bk--| 300,000) 334,274) 3,147,094 100) 170 [175 
namer Bank ,000 747.087| 4 ‘201 ‘000 Tor. 240 Fens 2 NatStateBk of Troy 250 000 431,882) 2,590,903; 100; 210 (215 
xch Bank ,000 817,399) 3,344,000) 100) 400 .... | People’s Bank. --.-- 100,000; 7122,903) 816,561) 100; 200 (2lu 
Goth Nat bilan 200,000) 1,053,000} 5,916,000) 100|_.___. 530 Union Nat Bank. -- 300,000 162, 277 1,912,967; 60) 120 {128 
Grentwich Benk-=-| | 800,000, 967 se1\t0‘ 00] ten) 69 |----- | SUMMA NBL ue: 500'000| c0'r00| 1g 471C73 Yoo] S00 (Be 
---s0 Securit ust Co-.. | ( 
Hanover Nat Bank. weeps 858 ial 100; 700 {710 Troy Trust CO. nsiem ,000; 1210, ‘780 2, ‘000; '659| 100 175 (180 
° rw price, ba Capital and surplus to be increased. 4d Capital paid in j suthoriged amount is larger, h Book value. k Capital to be in 
tae eae ec Dec. 31 1912. eDec. 26 a t Last sal t. v Se ? i 
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NEW YORK—(Concluded.) OH1O0—(Concluded.) 
| 
Surplus Gross Surplus Groes 
Capital. |& Profits.| Deposits. Bid. | Ask. apttal. Profite.| Deposits }Par4 Bid. | Ask, . 
Utica— + i bs] Per |share. vi 
First National Bank) 1,000,000) 1,579,584| 3,937,367 150 |*151 Cleveland (Conc.) $s $ $ 
Oneida Nat Bank.-| 600,000) 812,324) 1,805,965 225 |235 People’s Sav Ge Co. 500,000; 482,567) 5,712,329 
Second Nat Bank..| 300,000) 389,977) 1,143,715 200 |225 | United Bk &SavCo| 600,000) 183,390) 6,6 
Utica City Nat Bk_| 1,000,000) 342,965] 2,165,929 51 | 52 | Unton Nat Bank_.-| 1,600,000) 1,072,395|12,837,198 
tizens Trust Co.-| 800,000) 294,643) 5,242,178 225 (230 | W Cleveland Bkg 100,000 631 
tica Tr & Dep Co_| 400,000) 1553,192\v7,764,051 O00 Teivee pwes 44 o v4 tyes . oes ‘hen Pig nig 
zens v TrCo. ’ ’ ’ ’ ’ ’ 
Watertown— Per \share. | Cleveland Trust Co_| 2,500,000] 2,535,003|28,628,851 
oe a eect ceca eee ees Eee Bay 4 1F-| 1.000;000| 1,152 100120 8693s 
a F A 9 sae BUG <coccetven oc uaradian v - ’ , pine, ' ’ 
Faeeere Sco] SaaS] wabeaidfoatee ea] Wool sseo-|-so- Stage Ts to.| boniom0| | 171 984 $000: 30% 
9 ; 3,1 Ol {UV coccco|oosce - ’ | ’ ’ , 
yay anna ee re le. | Bie eacce| esol Mameeae aes 
es ester er é. on v - , ’ ’ 
t Vernon—ist N.| 200,000 97,999] 3,147,314) 100/...-.-]..-.- Woodl’d AvS &Tr.| 350,000; 400,697) 4,740,537 
Mt wernon Tr Co} 200,000) 1335,349)173,556,565| 100|....../...-- ieee 
ew um ss 
Nat City Bank._} 200,000) 111,908) 2,480,923) 100)/..... j|..--- Capital City Bank.| 100,000 40,317; 657,269 
North Ave Bk... 60,000} v26,761| 1v249,412)_..-.}......|-.... Central Nat Bank. 200,000 9,944) 1,144,337 
Huguenot Tr Co- 150 000| v60,022) 17295.683)_.._j}.....-|....-. Citizens’ Tr & 700,000; 154,714! 2,944,048) 106 
N Rochelle Tr Co| 200,000) v125 677\v3,135 931) 100)......}..--- City National Bank| 300,000 97,263| 1,817,893 
orrmitag ou Su] 100900) Sribia| | fi:bse| Hea|-s-a--|-=-- columbUTY Bank] 960,900] | 940°340| 2,688 
& - , P e908) LUU) -..-2-] cowne mme ’ | ’ ’ , 
PE eth’s €o N 00,000} 32 3,387 i ) Clin ov NB. 700'000 437767 4 180 686 
Ww at. 1 , 1,222 ry ,009 “<«aeee -- a en- n . , ’ ’ ’ 
Mt Pl t Bk 25,000! 124,770} 627,262 Huntingyon Bt Co #10000 Mie Weal os 
easan ae 9 v4, 9OG « db oloecdccelsehosd co Vv - ’ ’ ’ 
Chester—ist N.| 100,000} 192,774| 967,915) 100)___...|___-. Market Exch Bank- 140.900) 100°7 4 1,356,557 
800,000) 1v153,769/v1,324,50 140 |150 | Nat Bk ofComm’ce| 200,000 ,368| 1,579.58 
50,000 72,363} 640,102) 100/_....-/..-.. New First Nat Bk. 600,000; 384,647) 4,367,024 
100,000 108,621 GEG. OGSi BGGic ch acclocece Ohio National Bank 400,000 446,782; 5,974,560 
100,000' 745,014) 1568 904! Suenie tar Ee. 50°000 31 $34'a0 
’ ’ v UTS) LU) ceccc|oocce y v << ’ , ’ 
100,000} 174,010) 844,865) 100}_.....}.._.- StateS Bk &TrCo.| 400,000) 120,470) 1,652,692 
100,000} 93'021| 1067183! 100122222 | oon Dayt 
’ ’ : 24 O90, LUV ww wee el owen A on-— 
300,000 90,868] 1,935,360) 100}_....-]..... City National Bank! 200,000) ¢271,010 e1,899,058 300 {310 
Yonkers Nat Bank. 200 000 78,926) 1,067,802! 100)..--.-/..... Dayton Nat Bank. 300,000; ¢175,760, ¢e964,905 160 (165 
Weatches’r Tr Co} 200.000) 1258.517/v3.158.343 150 |160 Sav & Bk Co_| 100,000 66,721) 919,902 160 4-5. 
NORTH CAROLINA—Nat. bks. Nov. 26. State institutions latest returns. | Fourth Nat Bank. .) 000,000 oroa'a0s| el aaK one a 
Charlotte— - ~ ase 
Qharlotte Nat Bank| 250,000/ 166,489 1,364,919 100) 155 |---| Third Nat Bank--.| 400:000| €301626  e1.204°753| 1001-3007” 
mmercial Na 406, 610, = ' orn"nar! innl tae” 
first National Bank} 300,000| 389,924| 952.072 185 [ences Pee ee Ct RRR OE aeah aE oe 165/175 
Mer’ Farm Nat'Bk| 200,000 218'409| 903-173] 100] 108 |"~7-" | Gty.T E Say Be-| 300.009 ty abs) | 387.778) 100. .|-- 
on Nat Bank--- 66.670| 564,824 RE GOS , dr gral soos 
faepantence X1Col 600-000 1nk0es “MRsIe Toledo— Per |share 
an th 6 Bie. ' yt citi Ge? eae bapa Com Sav Bk &TrCo| 200,000) 17,992) 1,407,951 --/100 
Southern iL , & S Bk. 50,000 47,894} 309,317 | ee eee Dime Say Bank Co- Ee as 1 isthe 4'548 S05 100 385 Fs 3 
; Ts ational Bank ’ ’ ’ ’ . 1UU} 250 |-W-ecc 
Fidelity Bank-----| 100,000; 444°320| 2,53°804| -77|222222| 2222 Home Sav Bank Co.| 250.000] 222,389) 2.517.056) 100} 213 |--=-- 
tp aaa ’ " . i cam a arKke Vv a J . is 
eee eee --|  “MmnR! © AHR SO)* BRR ERE PUM mre pwerereh Merch & C’k SBk_| 150,000} 2241280] 1,977,625 son” he, 
Merchants’ Bank-- ; 12,000! 302'000|_...|......|....- all wah args de ann non 314.004 ryt, a te 
er’ . eee eS ee Oo ern Na 4 A . 5 004! 100) 153 [...-- 
Citta Wat Bank oi dal dest Per \share. | Ohio SavBk& Tr Co| °850,000| 525,737| 7,001.673| 100|_____- i40 
Commer’! Nat Bank 123.790 1.410.185 ithe dk teeta” Second Nat Bank -- 1,000,000 1 503,190 6,556,908 270 276 
Merchants Nat Bk. 61°714| 2'3A9'621 woatselenues'| Bene So aeare Son onal a7 ret area I ea 
meee Sage 2 Oo 90,000), 678,775) 100)... ---|---- ol Sav Bk & Tr Co} 300,000} 399,720) 2,7 255 |300 
aumeriean Wat Bank 55,108) 1.409,047| 100|../."_|tr=": | Continent Tres Bk] 200-000] | 18'800| 1. $80" “lis 
Murchison Nat Bk. 527.844] 4'554'787 cotah: aelicaadli om Seve =< , 
Peoples Sav Bank - - 90,000} 1,250,000; 25)... ..-|...-- Yeu 
‘ | gstown— Per 
Southern Nat Bank 164,527) 1,217,158) 100) ------|...-- City Savings Bank.| 100,000} 45,229) 1,636,722 145 |175 
atlanticTr&Bkg Co} 107,330! 978,824) 100)----.-|....- aT 7 
Commercial Nat Bk 300,000 197,117) 1,963,489 155 {160 
Wilm Sav & Tr Co_! _ 340,000 2,230,000) _50'. --.-- ----- | Dollar Sav & Tr Co.| 1,500,000} 698'642| 7.44 190 1195 
NORTH DAKOTA—WNal. banks Nov. 26. State inat. latest returns. First National Bank} 1,500,000) 1,186,260) 6,970 190 1195 
Comme nk_.| Merged in| Merchant's’ Nat. Ba'nk. 
Fa National Bk. "50,000 €14,477| ¢215,780) 100)..--..-j..s.- 
First National Bank 200,000| 267,109' 3,830,411; 100/....._|.-..- 
Merchants Nat Bk. 100,000 n70,000 1,200,000) 100)... ..--/..-.. 
Northern Sav Bank 50, ,500. EE ate cs tee Een aeenaiin 
OHI0—Nat. banks Nov. 26. State institutions latest returns. OKLAHOMA—Nat. banks Nov. 26; State inst. latest returns. 
Atas Nat Bank 400,000! 738,100| 4,201,027 sz0” |san” 
a = ’ ’ ’ , , 
Brighton Ger Bk Co} 200,000} 335,784| 3.407'881 320 |325 ae Per |share. 
Citizens’ Nat Bank! 2,000,000| 2 012.770| 6.814.712 200 |205 ‘irst Nat Bank-. - 00,000} 25,000) 1,000,000 $466 tive: 
City Hall Bank...-| 100,000} 176,617) 1,537,718 ee hep Guthrie Sav Bank - 25 ,000 1,510} 337,394 * EF we 
Columbia B & S Co} 100,000) 223.771) 1.177.373 450 [500 | 4 County Bank 25,000 , 200 .000 7" ye eae 
osmop Bk &SCo.| 250000) 115,347) 1,865,327 140 : ahoma State Bk 50,000 3,500} 300,000 oy” Te ieee 
d eee 50,000 12,892} 154,169 115 |120 
Fifth-Third Nat Bk_| 3,000,000) 1,539.641/16,394,279 201 |205 Mc Alester— Per |\share. 
First National Bank} 6,000,000| 2,469,320|24,584,897 207 |210 | Amer Nat Bank.--| 100,000) 32,141) 971,924) 100)... -- 160 
Fourth Nat Bank..| 650,000} 828,368] 5,099,349 260 |...-- City Nat Bank---. 50,000 18,253) 325.932) 100).... .- 160 
pormae Nat Bank o98 800 $29,701 5,8046.819 310 $30 First Nat B of McA! 00,000 t44,.176 (826,559) 100;....-. 160 
ome Sav = ‘ 5 439,419 100 jill 
Market Nat Bank_. 500,000} 548,862) 3,845 462 240 (975 Muskogee— Per |share 
North Side Bank _. 75,000 076 515,333 170 |200 poms al Nat Bk 250,000 £100,000 {2,225,900 BOO Acdoe. 
ener ws orxes rs 150,000 31,009 965,843 105 115 rst Nat Bank... .- 50,000 e113,221 e:,976,962 165 oé. ee 
ples v Co 24,972| 976,709 116 {12 
Prov Sav Bk & TCo} 1.400.000] 1,111' ,705,082 40 |24 Oklahoma City— Per |share. 
Second Nat Bank | 1,000000| -’39'419| 2470'54 tos {110 | American Nat Bank| 600,000 88,892] 2,564,371 490: { oca. 
Soeur SBA gpoce| toning] 116.38] 1-428 100] 200 fos | Eeomnmr wate | 1900ms) ber) taeeesae 1am) tae | 
ut i) -| 859,086 51,301; 311,431} 100)___--- 3 - ; 615,364) 100{ 115 |....- 
Stk Yds Bk & TrCo} 100/000 65,174, 713,822 i145 |175 | State Exchange Bk; 100,000 4,898, 556,697 $16): 3.0% 
men 5 & Tr Ca-| 1,000,000 2,804,597| 15,363,737 410 (500 Seate Bama ~ = ee i ee rer ier 180 Sai 
y av 0 75,000 ,0 > ta tae a iin = ’ ’ ’ 9eeov, 24MM AVP lew we 
West EndBk&TrCo; 100,000 31°347 764748 142 {146 
Western GermanBk} 250,000! 663.171|10,204.184 375 |400 
Cent Tr &S Dep Co} 600,000) 747,977) 4,666,409 290 (310 
Clievelend— | iyi inlet OREGON—Nai. banks Nov. 26; State institutions Nov. 26. 
Bk of Comm’ce N A| 2,000,000! 1,561,497/13,476,745 __.-}220 ) 
Central Nat Bank __| 1,000,000} /754,594/10,296,539 160 |.....|  Portland— Per \share 
Cleveland Nat Bank} 600,000) 111,814) 2,765,498 105 (10634 | Can Bk of Comm’ce| 300,000) 103,000) 3,964,849).__.|_..___ 
@lark Ave Sav Bank{ 76,035 8,096} 662,669 1OT Pe wat Citizens’ Bank._..| 100,000 16,919 5.040 .- ho. cere 
Glev Sav & Ln Co__| 250,000) 108,000! 1,000,000} 100|)......|-...- First National Bank| 1,500,000) 1,075 ,641|12,712,566 of phig@ RTH 
Equity Say Ty Cor’|  400:000| 82.139) 1,483,346) 50|------|----- Hartm’n&Th’mpe’n| 100,000 21.902| 369,222) --7-|777 7. ses 
-- ’ + 42 ,073,938 : . . ernia Sav Ban : G ,414,216) . 
Firet Nat Bank .--__| 2,500,000) 1,632,949/31,679.711 218 |225 Ladd & Tilton Bank| 1,000,000| 1,096.443/13.877. eee ee ame, 850 
Garfield Say Bk Co.) 200,000) | °224/312) 4,128,095 $06 * faueus Lumbermen’s N Bk| 1,000:000| '148'998| 4°731'289| 100|777777|7777~ 
Lincoin Sav & Bke-| c80'000| 13/437] VZea'7t3| 1001-2 aro Com. Tr Sav, Bk’| appioon| 14prBa9| 29268.779)...-]----—- — 
Lorain St Sav Bk 200,000} 109:730 2,286,435 "182 | ._.. | ScandinavianAmBk 100,000 24,337 7 begs aaa ae 
National City Bank| 250,000} 351,299] 2'142'171 235 |255 | Security Sav&Tr Co} 1,000,000) 603.634 7,976,690 yb RR, shes 
Wat Commercial Bk! 1,500,000} 964'097| 5.612'081 --|163 | Un States Nat Bank} 1,000,000] 1,095,186|10,880'042] 100 
Pearl St Sav & To) 200,000; 317,049) 4,302;770 ae hee Portland Trust Co. 800,000} " 95,996| 2,954,731] 100]....-.|-..- 
; ] 
* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is | k Capital 
. . ' to be 
. p Amount pafd in. 2 Ex-dividend. . @Th api 
1912, tJan. 25 1913.) n Jan, 12 ae “SN , oo ese figures date May 271912 eSept 41912. r Jan. i912. s .Nov 26 



































































































































62 BANKS AND TRUST COMPANIES. [VoL. xcvi. 
Where Names ere Printed in Italics Fuller Returns may be Found in the Advertising Columns 
PENNSYLVANIA—Nat bks. (exc. Phila.) Nov. 26; State inst. latest ret’ns PENNSYLVANIA—(Continued.) 
: 
Surplus Gross ) Surplus Gross 
Captial. |& Profits.| Deposits. |Par | Bid. | Ask. Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Allegheny— $ $ $ Per |\share. 
Bk of Savs. 125,000| 150 000) 1,312,113) 650) -----|-.-.-.. 
First National Bank} 350,000)v 145.676|\v1,444,867| 100) 115 |-.--- Philadel.—Con, Per |share 
eger.uee Nat Bank. 200,000 974,567| 5,013,191) 100)/.... ..|--... 3 f $ 
nio Valley Bank.-| 100,000 31.664 67,592) 100)....--|----- Girard Trust Co_.__| 2,500,000) 9,937,780'35,655,669| 100/..... :/990 
nd Nat Bank_-| 300,000) 890.270) 1,100,247) 100). _-..|.-.-- Guar Tr $8 Dep Co 1,000,000 13,034) 5,856,448) 100}__.. . 1/160 
Trust Co| 700,000} 359,614) 2,753,273) 100) 135 |140 | HaddingtonT&TGo| . 125,000 é 224,015| 100) ... _.|....-. 
Dol Sav d & 1,000,000} 1,061,939) 3,990,185) 100).....-|-.--- Hamilton Trust Co_| 400,000 84,550! 1,041,978! 5Ol.... ti 43 
Manchester Savings Holmesburg Tr Co_| 125,000 58,199 62,931; 6560)_-. | 55 
Bank & Trust Co; 250,000 96,039) 809,366) 560)..-...-|--..- Industr’1 Tr T& Sav; 600,000| 945,500) 5,232,679) 50/..... 4/175 
vident Trust Co Php ee 86,547) 455,173) 100)/.....-|--.-- Independence Tr Co} 1,000,000) 929,891) 2,222,993) 50/__. 92 
1 Est Sav&TrCo ,000| 114,029) 1,259,676) 100)_...-.-/..-.. Integrity ttle Ins 
Work S Bk & TrCo| 100,000) 886,149) 6,266,048) 50)_...-.-|.-..- Tr & Safe Dep Co 500,000} 1,155,672| 3,952,802) 50/___.. 1/155 
Allentown— Per \share. | Kensington TrCo__| 200.000 71,369) 1,568,972) 60/_.... ii 60% 
Allentown Nat Bk-_| 1,000,000|y 514,024/72,500,200) 100) 15514|157% | Land Title & Tr Co_| 2,000.000| 4,156,730) 9,830,022] 100|_.... 11500 
Merchants Nat Bk.| 200,000\v 256,600)v72,292,537) 100; 240 (260 Logan Trust Co__..| 689.765 62,221) 2,136,356) 100)... - 11135 
Second Nat Bank..| 300,000/v 513,288) 12,346,906) 100) 320 (330 Market St T & TrCo} 125,000) 109,862! 1,186,264) 25)..._. | 33 
Allentown Tr Co...| @150,000 72,340 , 30; 51 524 | Manayunk Trust Co} 250,000) 205,857| 1,338,249) 25l..._- 60% 
Gitizens Dep&TrCo| 125,000 63,624 816,926) 25) 49 | 50 | Merchants’ Un TrCo| 1,000,000| 277,618) 2,004,717] 100)... - 110 
Lehigh Valley TrCo} @125,000| 6513,262| 1,540,612} 650) 230 (237344 | Mortgage Trust Co_| ‘125, 497,384 34,346] 100)... - 111014 
Altoona— Per \share, | Mutual Tr Co ___-_- 437 985 04, 601,009} §0;....- 44 
First National Bank; 150,000) 403,489; 1,870,764) 100) 330 (350 Northern Trust Co_} 600,000) 1,682,263) 7,161,800 100 s banana 1}457 
Second Nat Bank -- 190,900 138,309] 1,036,853) 100) 200 /|210 o a Trust Co.| 150,000) 152,914) 1,690,600) 5§0)....- 1/106 
Union Bank-.-.--- 125, 60,333} 340,496) 100} 160 (175 | No Western Tr Co_| 150,000) 230,317) 2,040,624) 50/_._-- 11185 
Altoona Trust Co--| 250.000} 228,600) 1,707,380| 100) 200 |210 | Pelham Trust Co.-| 150,000 79,710} + 637,732| 100|----- 11130 
Sentral Trust Co... 243,000 113,149 950,869) 100} 200 (210 Penn Co for Insur 
Mountain Cit 162,962 74,569 480,899; 30) 43 45 on Lives & Gr An} 2,090,000) 4,913,507/19,263,749| 100)....-. 11650 
E Per \share.| Penn W’h’g&SD Co} 408,350) 635,85 434,341; §0)....-. li 86% 
First National Bank ,000|v 531,531|v3,204,731) 100] 210 {..... People’s Co..| 634,450} 152,820) 1,541,392] 50/_.._- 1} 50 
Marine Nat Bank.-; 150,000\v 484,382|02,111,459) 100) _.__.|~.-... Phil Mort & Tr Co.| 250,000) 129,684 25,224| 100/..... li 15 
000} 116,821 1839} 100) ...... ---=- S D & In Co| 1,000,000) 4,560,376|10,185,475| 100)...-- 740 
300,000/v 531,531/13,141,488) 100) . _..}--... Provident Life & Tr} 1,000,000) 5,292,480/10,154,817) 100).._-- 1/882 
300,000} 375, ,500,000) 100) 160 |---.-- Real Est Tr Co, com} 1,319,600) | 365,256| 4,947,605) ;10@/..__- ii 61 
200,000} 244,447) 1,890,049) 100) 170 {|--.-- do do pret 2,621,800 1100 ein: ii 96 
Per |share | Real Est Ti In & Tr/ 1,000,000) 1,271,326) 4,929,224) 100). -.-- {i300 - 
121,400 69,608; 377,681) 60) _..-- 80 Republic Trust Co.| 300,000 .422} 1,020,641} §0/....- li 66 
50,000} 50,500} 540,000} 50) 100 |102 | Rittenhouse Tr Co_| 250,000} 57,324)  664,9 50|...-- 1) 55 
100,000/v 498,760/v1,217,856) 100| 575 (|600 qucony, treet Go - - 160,000; 183,157; 1,004,434) 100).-..-. 11225 
300,000; 414,307) 1,387,136) 25) 58 | 60 Trust of N A... pores inCommer'icial Tr Co 
100,000; 208, 900,000} Prijvate Blank, | United Sec LI &T_| 1,000, 935,079] 1,330,295) 100/-.-..-. 11140 
100,000|» 197,424)» 851,340) 100) 275 |280 | Wayne Junct TrCo| 160,000) $72,187) 483,324] 100/.-..- 41110 
125,000} 203,800} 821,000} 25) 65 | 70 | West End Trust Co| 1,000,000) 1,169,397| 4,174,081} 50|...-- 11118 
250,000] 485,000] 1,600,000] 100| 350 |400 | West Phila T&TrCo| 500/000} '503'725| 2'850,442) 50] “ones 1133 
300,000 347,058; 2,804,929) 100) 280 j{..--.- 
400,000 452,442) 2,278,420) 100; 200 (210 
@125,000 ' 375,000| 25) 33 37 
250,000; 135,000; 977,000) 100 1s Pty Pittsburgh— Nom’! | prtes 
er ° 
200,000; 422,907) 2,109,150) 100) 345 (350 Allegheny Val Bk_- 50,000 47,420} 685,363) g§0/-.-.-..-j-..-- 
210,000 209,376 304,447) 100) 225 (230 All Nations Dep Bk 75 ,000 38 ,997 6 RA RR. hs eis 
200,000 246,769) 1,318,808; 100| 236 (240 Anchor Sav Bank -. 100,000 380,696; 1,810,960) 5§0)--.-.-j....- 
300,000 401,229 764,538} 60) 131 (132 Arsenal Bank __.-. 100,000 190,817 De: Mi candécnlebued 
125,000)» 950i» 289,387) 100; 130 |132 Bk of Pittsb NA; 2 400,000) 3, % 20 .432287| §0/---.--- 126 
200,000 188,634 770,585) 100) 185 /|190 City De t nk. 200,000 676,342) 4, D8 IN is oi caien oe acaiin as 
225,000| 739,012) 1,755,176) 60) 262 (265 Columbia Nat Bank} 600,000) 933,513) 10,480738/) 1090)------}.-.-. 
250,000 966,231; 5,311,465, 100) 600 |-.-.-... Commercial Nat Bk 300 ,000 248, 2.624.375! 100) -...--/.-..-- 
125,000; 146 . 000; 60) 125 (127 Diamond Nat Bank 600,000! 1,662,999) 5,959,689) 100/--.-.--- 340 
@125,000 392,500) 2,570,028; 650) 300 ({_--.. Diamond Sav Bank 125 ,000 51, 1,834,384) 100)/------/----- 
@150,000} 177,933) 1,209,400) 50) 150 (160 Duquesne Nat Bk -_- 500,000} 1,003,113) 5,213,659/ 100).---.. *240 
Deposits of\banks date| Feb. 1 |1912|. Per |share | Exchange Nat Bk__| 1,200,000} ‘|844.481| 4.417.896 560! 73 | 85 
186.000; £101,866) 649,264, 50/)____. 60 Farmers’ Dep N Bk! 6,000,000) 2,439,371) 27,980195) 190) 115 j..-.- 
296,0u0 88,437; ¢t784,800| 100) ___- 11140 Farmers’ Dep S Bk. 100,000 59,919| 5,194,667) 100) ..--.-j...-- 
1,000,000; 2,761,723/13,774,000; 100)_____ 11\303 Federal Nat Bank} 1,000,000) 1,339,059; 4,082,099) 100) 178 j{_.-.. 
300 000; 619, 3,810,000) 100) ___. 1|250 Fifth Avenue Bank} 100,900 91,901 70,272} 60/------ 100 
1,000,000; 3,445,993'16,487,000/ 100)_____ 1\440 First N Bk of Birm. 100,000 113,280 833,923; 100)..--.~.-j.-.-..- 
1,000,000; 1,754,340/22,677,000| 100|____. 11300 First Nat Bk, Pitts._| 1,000,000} 1,107,580) 18,672658) 100)..----/..--- 
275,000) 1,025,847) 3,165,000) 100)____._ 11401 Freehold Bank-.-_. 200,000} 1,055,300) 1,017,167) 100/..----/----- 
2,000,000; 1,493,927/14,023,000) 100)_____ 1|140 German Nat Bank.| 600,000) 718,739) 5,696,113) 100|/------|..... 
1,500,000} 1,655,332'25,440,000] 100)_____ 1230 |GermanS & DepBk} 200,000) 515,673) 3,833,973) 5§0/.-----|_..-- 
3,000,000) 6,587 ,556/46,402,( 00) 100/_____ 1/320 Germania Sav Bank| 150,000) 501,184) 7,501,030) 100/.-...-/___.. 
1,000,000; 3,058 ,830'25,997,000) 100|_____ 1\505 Homew’d Peop’s Bk 50,000 32,240 BOL ate  Bilcwudcclenks: 
2,000,000} 4,850,.456/41,535,000) 100)_____ 11418 Iron&Glass Dol Sav 172,700 342,904] 1.846.490) 100)....--/}--... 
250,000 338,270) 1,684,000; 60/____- 11110 Keystone Nat Bank 500,000 814,388! 3,464,838) 100)..----/_.-.- 
200 ,000 435,417) 82,206,351) 100/____._ 263 Liberty Nat Bank. 200,000 159,034! 1,138,521) 100)... --/....- 
500,000 419,419) 2,112,000; 100)____. 113134 | Liberty Sav Bank -- 100,000 43,419} 1,210,222) 100). .----!. 
1,000,000} 1,217,873) 9,309,000) 100|.____ 1118134 | Lincoln Nat Bank_| 600,000) 801,663) 5,293,598) 100) 200 (210 
, BK- Consojlidated with First Niat. (Bk. Manufacturers’ Bk. 100,000 185,817 70,  mapyae: 
NatBk of Germ’nt'n 200 ,000 §48,244\s2,811,611} 50/____- 11140 Marine Nat Bank. 300,000 144,219] 1,144,040) 100)-.-.--/--..- 
Nat Bk of No Lib-- 500,000 945,039) 3,193,000) 100)_____ 1/2484 | Mellon National Bk! 6,000,000) 1,919,433) 40,062168) 100);.....-/--... 
Nat Security B a 250,000 954,527) 3,566,000) 100/)_____ 11350 Metropolitan N Bk. 400,000 40,765| 1,064,137) 100).-..--/--... 
Ninth National Bk_| 300,000) 657,664) 3,925,000) 100)____- 1|267 Monongah’le N Bk_| 1,000, 1,864,514) 6,272,720) 100) ~..--/--.-- 
Northern Nat Bank 200 ,000 237 ,507| 2,773,000} 100)_____ 11/206 Nat Bk of West Pa_|} 1,000,000 510,875) 4,045,377) 100/)--..--|-.... 
Northwestern N B-. 200,000 698,510) 3,073,000; 100)____.~ 1\390 Park Bank... - 50,000 62,919 | RT GR Ee) 
Penn National Bk.| 600,000) 1,489,760) 6,385,000) 50)... __ 11193 | Pennsylv’a N Bk._| 200,000) 193,112) 944,812) 100/....../--... 
Philadelphia Nat Bk} 1,500,000) 4,276,302'52,434,000) 100/____. 11475 Penn Sav Bank. .-- 100,000 66,010 GOs. GO’ ‘Bisa cedectetiae 
uaker City Nat Bk; 600,000) 512,189) 2,749,000) 100/_____ 11120 People’s Nat Bank_| 1,000,000) 1,953,516) 13,767126) 100/...---|..-.. 
idge Ave Bank - - - 000 t99,469| 41,019,780) 50/_____ i} 50 People’s Sav Bank_| 1,000,000} 1,108,090) 10,062154} 100/.-...-/|----. 
Second Nat Bank..| 280,000) 608,616) 12,400,955) 100/____. 1277 Pittsb Bk for Sav._| 600,000 08,501/16,180,486) 100/..----/_--.. 
Sixth Nat Bank -.- 150,000; 310077! 1,522,000) 100)_____ 1/200 Second Nat Bank_-_| 1,800,000} 2,064,030) 15,435218/ 100)-.----- 200 
thwark Nat Bk. 250 ,000 162,012} 2,331,000; 100)/____- 11145%4 | Third National Bk_ 500,000 213,706) 2,005,398] 100; 110 (125 
Southwestern N Bk| 200,000 176.626; 739, | ae 11118 Union Nat Bank_-_. 600,000) 5,216,302) 11,092641! 100/..--.-/--... 
Tenth Nat Bank.--}; 200,000) 132.651) 1,137,000| 100/.___- 11117% | Union Savings Bk_| 1,000,000} 830,462) 7,864,496) 100)/.....-|.--.-. 
Textile Nat Bank -- 200,000 95,429) 1,045,000; 100)____. $1125 U S Nat Bank_-__-- 500, 157,708 oe PR Per 
Third Nat Bank--- 600,000; 897,917) 5,573,000) 100|____. 112504 | West Sav & Dep Bk! - 250, 377,629| 1,465,461| 100/....--|..... 
Tradesmens Nat Bk 500,000 68,615) 5,559,000) 100)____. 1/250 Bankers’ Trust Co. 127,350 SB, SOT]. wheeoced Bet d bok ato daion 
Unton Nat Bank . -- 500,000 723,246) 6,224,000) 100|.__.. 1/213 Central Trust Co... 150 000 66,169 550,896) 100)_...-- 56 atin 
Western Nat Bank. ,000; Merged in| Girard N'| atio|nal Balink Colonial Trust Co..| 2,600,000) 3,266,064) 8,793,749) 50/.----- *176 
West Phila Bank _. 100,000: {26,324 #147,484! 50/____. ee Commonw’lth Tr Co} 1,500,000) 1,575,629) 3,879,029; 100) 172 175 
Aldine Trust Co. -. 200,000 135,389 §45,236/ 100)____. 11125 Continental Tr Co-- 437 .800 163,500 See. wee BO. . vooolewwue 
Belmont Trust Co..| 125,000 20,866} 296,993) 60}. ___- __... | Dominion Trust Co| 216,725 21,252} 241,012) 100/__....|_-.-- 
Gent Tr & Sav Co... 750,000 476,909) 3,537,224) 60}... -- i} 65 East End S & Tr Co 250, 130,910; 1,341,312) 100)... i... 
Chelten Trust Co..; 200,000) 129,289) 1,000,984! 50/____- i} 75 Fidel Title & Tr Co_| 2,000, 5,780,899'12,172,479| 60) 410 (|... 
Colonial Trust Co. . 265 610 307,489) 1,141,607| 60)... 11100 Franklin Sav & Tr.| a@192,300 68 ,534 8 Be ea aes 
Columbia Av Tr Co 400, 476,520) 2,337,807) 100)... - 1:170 Hazlew’d S & Tr Co 65,400 124,517 632,343) 100/).....-.].--.. 
Commercial Tr Co_| 1,000,000) 2,314,361/10,910,455) 100/____. 11435 Hill Top Sav &TrCo 150,000 71,729 DETEE. Miiweie bélaweua 
Com’w’lth T Ins&T} 1,000,000) 1,489,032) 5,426,620) 100|.____ 1:270 Merch Sav & Tr Co- 125,000 16,044 ER SRE eS 
Cont-Eq Tit & T Co| 1,000,000) 1,043,017) 6,585,038) 650/.__-. 1110044 | Metropolitan Tr Co 125 ,000 33,186 Ode Se ce nlowane 
Empire Title & T Co 156,575 27,301 299,338; 25)._.._ 4%) 2044 | Oakland Sav&Tr Co 200,000 201,861) 1,305,739) 100)... -/_-~.. 
Equitable Trust Co _| Consolida|ted with C\ont —Equit|. Title &Tr| Co. | People’s Trust Co-.| 250,000) 142,524) 1,083,112) 100/...._.|..-.. 
Excelsior Tr & S Fd 00.000 127 ,323 081,572) 60/..... 60 Pittsburgh Tr Co.-}| 2 ,000| 4,223,212) 8,689,674) 100| 200 ({--... 
Fairm’nt Sav Tr Co 250 000 92,789 939,814) 100/_.-..- 1110 Potter Title & Tr Co 324,800 52,990 638,380) 100)... .-.-|- Be 
Federal Trust Co-. 125,500 55,287 603,959) 100)... $1126 Real Estate Tr Co.-| 2, ,000; 1,984,180) 2,263,154) 100/_.--.- 150 
Fidelity Trust Co_.| 2,000 000/11,825,784|32,390,309| 100|_._....|.__-- Safe Dep & Tr Co.-| 3,000,000) 7,914,612)  _ ..._- IGP senava 290 
Finance Co, lst Pf.\a1,.638.700 } [| EN $1117 South Hille Tr Co-. 125,000 45,174 504,050) 100)... -_- Sr. le 
TINIE «cores inl @ aoies ee @1 661,300) {2,072,767|1,147,867\| 100)___.- 1110834 | South Side Tr Co-- ,000 126,522) 1,167,679) 100)... -_./..-.. 
First Mtge Guar & Terminal Trust Co.| 125,000) 142,486 a rages oe os 
st Co-...... 1,000,000; 461,509) 1,408,674) 100|_.__- | 98 Union Trust Co_..-.| 1,600,000/30,040,541|35,960,083) 100)_..._.|__-.. 
Frankford Tr Co-_-. 125,000; 274,806) 2,520,217) 50/|.._.. 161 Washington Tr Co. 350,000 091 2,225,227) 100! 160 j|.-.-.. 
Franklin Trust Co. 400 ,000 130,527) 1,168,898) 60)____. ti 65 West End SavB&Tr 125,000 300,308, 1,523,935) 60)..--.- 155 
Ger-Am T & T Co... 500,000 413,707) 2,282,643) 60)..... |} 05% 
Germantown Tr Co 600,000 878,914) 4,832,265) 100/_.__. 11274 
Gir’'d Av T & Tr Co} 200,000} 141/027 770,046) 60| Poa J 70 


























* Sale price. 
sNov 261912. @ Tocon 


solidate, 


a Capital paid in; authorized amount is larger. 


vSept 41912 zEx-dividend A&A July 1 1911, 


b Capital to be increase 


d. 
i Last sale. nApr. 18 1912. 


c Figures are of date Feb. 20 1912 


e June 141912, ¢t Nov. 21912. 
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TENNESSEE—Nat. banks Nov. 26; State institutions latest returns. 































































































p Amount paid in. 
n Noy. 26 1912, 


xz Ex-dividend. 
g May 281912. #tAp 


New stock 
ril 18 1912. 


‘ v June 141912. / 
e Oct. 18 1912. 


8s Dec. 5 1911. 


aid in; authorized amount is larger. 
gures date June 29 1912. 
r Sept. 4 1912. 


d Jan. 


22 1913. 


Surplus Grose : Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Captial. |& Profits.| Deposits. |Par.| Bid. | Ask 
Reading. ® $ Per \share | Chattanooga— $ $ $ Per \share 
wrmers’ Nat Bank| 400,020] 772,720] 1,586,564| 30| 91 | 95 Chattanooga GavBk| 300,000| 221,281| 2,813,065! 100/.....- ied... 
Kirst National Bank 250,000 2.,090| 835,964) 100} 150 (155 Citizens’ Nat Bank. 300. 180,000\¢2,150,000| 100|_.....|...._ 
Neystone Nat Bank/} 100,000 (803) 438,456) 100) 287 (300 | First National Bank| 750,000} 474,260) 6,626,427) 100|_...._|__... 
Nat Union .--| 200,000 404) 1,154,160) 25) 160 (165 | Hamilton Nat Bank| 1,000,000} 487,649) 4,066,648) 100)__.___|____. 
Neversink Bank.--| (75,000) (43,039) 221,262) 50) 65 | 70 | Hamilton Tr &SBk} 150,000} 117,149) 1,254,916) 100)_____- vines 
Penn Nat Bank....| 100,000} 314,460) 2,173,266) 100| 325 (329 Knoxville— | i 
Reading Nat Bank.| 200,000 682) 1,435,421; 100) 275 (285 City National Bank} 600,000) 1r143,662|r2,336,885| 100|..___- Ot 
Schuylkill Vall Bk_| 100,000) 212,894) 609,990) 50) 150 (153 East Tenn Nat Bk.| 400,000 60.820} 3,499,158) 100/_.....- eee 
Second Nat Bank.-| 300,000) 640,197; 1,263,854) 100) 285 (293 | Holston Nat Bank.| 600,000) 1r189.297)r1,359,534| 100).....- ape 
ks Co Co.; 250,000) 157, 1,331,453, 10; 19 | 20 | KnoxCo Bank & Tr} _ 100,000 il, 162,310) 100).....-|/..... 
Golonial Trust Co - -. 250,000} 206,959) 924,739 10; 16 17 Knoxville Bk&T Co| In hands/of Receive 
Sommercial Tr Co.| 125,000) 39,214) 477,130) 100; 100 (110 | Mechan’s’Bk&TrCo| 385,000 91,861} 817,879) 100)... ial ss 
Pennsylvania Tr Co| 250,000) 905 344) 4,297,493) 100) 500 |_..-- erchants’ Bank..| 100,000 2, 120,000) 100|)_..._- Pak 
eding stCo..| 600,000) 497,777) 1,198,148) 100 oy pe Third Nat Bank_..| 200,000 r127,378 1,235,181 Repu cela 
ranton— oo oe , ’ ’ ‘ 7 “ane “=e 
Sounty Sav Bk..--| 200,000]  595,667| 3,279,959] 100| 436 (441 | Union Bank -- 100,000 eo ee 
Dime Ie Dis 100,000 478,431) 3, 751 50| 450 (460 Bank of Com & TGo| 1,500,000 679,210) 9,046,069) 100) 290 |300 
Electric City Bank-| 80,000; 30,626) 276,259| 50) 74 | 78 | Gent-StateB&TCo.| 600,000) 319,903) 3,276,879) 100| 215 |220 
Fidelity Dep& DisBk 60,000) 94,800) 811,000) 50| 160 (170 | Gent-State Nat Bk.| 250,000| 119,134) 2,689,376| 100)....__|-.... 
‘First National Bank} 1,000,000/ 1,860,909)10,728,089; 100) 350 (360 Chickasaw Bk In hands |of Receiver 
Green Ridge Bank.| 650,000) 17,340) 138.269 60) 66 | 70 | Citizens Bk & TrCo| 50,000} 29,210} 318,422) 100) 150 /160 
Keystone Bank _-- 60,000) 49, 615,249) 50) 100 |105_ | first National Bank} 600,000} 624,590) 3,547,742) 100] 275 |280 
Merch & Mech Bk_| 250,000) 724,107| 2,525,476| 25) 1024/1074 | Germ Sav Bk & Tr. 50,000 "68 9,925| 100} 550 (600 
rth Scranton Bk 60,000 87.3 822,509} 650) 200 (205 Man Sav Bank & Tr 100,000 49,114) 2,601,458) 100) 550 (600 
People’s Nat Bank.| 600,000) 314,714) 1,816,160) 100) 167 (169 | Mercantile Bank 200,000|  122,679| 1,954,724| 100) 225+ |230 
Providence --|  _75,000 3 545.659) 50/ 105 |107%4 | Mississip Val B &T| 300,000 ,000| Began busi|ness |Jan 20] "13 
Scranton Sav Bank) 100,000) 543,599) 2,280,290) 100; 800 (840 | National City Bank} 200,000} 45,909) 726,172/ 100} 120 |122 
South Side Bank--} (60,000)  _69,317| 759,716) 50) 160 |170 | NoMemphisSav Bk| 50.000} 100,000) 2,326,712) 100| 450 (500 
Nat Bank... 200,000 1,262,469 ’ 93, 100 900 915 People’s Sav Bk &T 50,000 10.897 ,ol 205 215 
Nat Bank_| 600,000) 675,587 3,371,682 100, 220 (225 ty Bk & TrCo| 400,000} 50,989) 1,789,746] 100] 100 |105 
Union Nat .--| 600.000] 256,124) 1,538,601) 100| 138 140 | State Go Bank| — 50'000 ‘000 "421| 100] 265 |875 
ee ee ie 
fick Tr &SDGo..| 260:000| 411.500| 1,769;500| 100| 320 |325 | B82 et ust Co 1,400,000} 377,088| 5,816,442) 100] 17214/177 
Wikes- Per \share. , Sea cua 40 | 40,176) 1,035,083) 100) 320 (i350 
Anthracite Sav Bk. meses in|Miners Bk ijof W B Comm Tr & Sav Bk| 250.000 .711| 2,912,324| 100) 350 |. ... 
e ,000 139.376;  808,297| 60) 103 {105 U S Trust & Sav Bk 100 52,394 981,878! 100 BA OPS 
First National Bank 375,000 538,735) 2,522,049) 100} 260 (270 Williamson Tr Co 100.000 7,9 219,791|....| 100 {106 
Oo Nat Bk 400.000} 159,687| 1,067.041| 100) 130 (133 amdine: a , Per \shate 
Miners Bk of W 600,000| 1,667,356) 4,218,575| 650) 205 {210 1,000,000 854,314| 6,271,294/ 100) 182 |1es 
People’s Bank - -- 300,000 54 436) 2,019,933) 100) 340 (350 Broadway Nat Bk 200, 86,101| 1,252,487) 1 1 1 
Second Nat Bank. . 500,000} 1,111,319; 4,882,793) 100) 340 (350 berland Val N B 300 ,000 22.572| 1,530,002) 1 102 ix 
150,000) 523.083) 2,640,924) 50) 204 (210 | First National Bank| Merged in| Fourth &| First Nat| Bajnk. 
150,000) 778.790) 2,738,488) 50) 325 388 | First Sav Bk& TrCo “300, 57,992} 1,114,489] 100} 125 (130 
Te ase ane poem | Bemmeremch | "aeeel beeen ie oe Be 
. er a . . : 
300 000 oon eee “ 356) 100)-....-|----- Nashville tCo.| 350,000} 211,667| 1,952,628) 100| 150 (160 
aon 'cool 1.158 5ai| 8.008'ses! LOO rhe, State Trust Co...-| 100,000 4 161,545) 100 100 
100.000 , 3484 | 630, tweeted jeparos Union Trust Co -. 100,000 34,301 BBG, 20 Wl... auiho « obeckegenna 
400;000| _ 285,000| 1/263;400| "~é0 ~=a5-- "7-7" | TEXAS—Nat. banks Nov 26; State institutions latest returns. 
er \share. 
125,000/ 111,307| 1153,994|) 100} 99 {102 
: Austin— Per \share 
100.000 128287 1 eee ons sen seh 2 American Nat Bank| 200,000) 1r416,814|r3,074,311| 100)--.._./_.... 
200'000| 204°894| 436'562| 100| 175 |180 | Austin Nat Bank..| 00,000) 1415,764/r3,414,725| 100) 250 |_.... 
500,000 89-124 1,565,442 100 105 107 %4 State National Bk. 100,00C 861 ,000/ 1,839,000; 100)__...- cmege 
’ ‘ ’ ’ ‘RAl Beau mont— Per \share, 
BOO OOO eee eee cool scl 24-2] oe | American Nat Bank| 100,000] 1240,349/r1,473,185| 100] 300 |_.... 
York National Bk_| 500,000) 355,981) 1,499.7 25| 44 Ba et Beek| 900°000| 7368°267/72'108 140] 100| 30D 
Guardian Trust Co. 250,000} 102,358) 485,911) 25) 33 34 Guif Natio al Bank| 150'000| 1161 '214\r1 568 °641| 100|......|..~ 7 
Secur Title & Tr Co! 250,000 3 669,141) 50) 50 | 52 | eyas Bank & TrCo| 250:000| | 81,410] 1.099.712] 100| 125 |... 
York Trust Co_.... 300,000 100,598) 762,334; 50' 65 70 exas , , Ves csnes 
RHODE ISLAND—Nat. banks Nov. 26; State institutions latest returns. Dallas— Per |share, 
Am Exch Nat Bank! 1,000,000) 1,448,610/13,640,749) 100; 350 j{.-.... 
= Par [tare | Su, Neston eB 608 00) ops ea sao| 190] 488 66 
Aquidneck Nat Bk_| 200,000) 1r109,936)rl,353.269| 650/.....-|....- First State Bank... 100,000 37.940] 1,338,508] 100} 130 (131 
Nat Exchange Bk.| 100,000 95,593) 573,718) 50/....-.-|---.- Nat Bk of Comm’ce} 150,000) 159,872) 1,870,685) 100) 200 |___.. 
Beet Ger bess] ShMSl wg tte] asast| Bl-n—--- Guar Siig B&TrC| 900-000) 320.904) 8.947 401/100] 180 lias 
Newport Trust Co- goo)” 190,844! iver Wel 100|..-...|.....| ee eee ~ ‘ 
Fort Worth— Per \share, 
Pawtucket— Per share. | american Nat Bk 150,000} 189,160) 1,194,080) 100|__._._|225 
Slater Trust Co...-; 600,000) 1,032,388) 9,015,616; 100/......|.---- Continental Bk &Tr| 500,000) 206,167) 822,878) 100| 125 /|146 
Providence per |oare. | CPE Meea BLE] , $00 083) BPs 7eL| 2 age sel 188)-- lags 
Atlantic Nat Bank; £300,000) 208,519) 2,611,797; 50) 60 |-..... Ft Worth State Bk.| 100, 21,500] °375,000| 100|_._. .-|125 
Blackstone Can Nat; 600,000) 446,580) 1,420,504) 25) *36 /..-.-. Fort Worth Nat BE.| 600, 881,966! 5,671,681} 100) 325 [450 
High Street Bank - - 120,000; 129,862) 953,712) 50) 94 |-.-... State Nat Bank__.| 200,000) 295,264) 2,473,198| 100/_. _./___-- 
Mechanics’ Nat Bk-; 600,000) 297,671) 3,679,796, 50; 60 |-..-. Stockyards Nat Bk.| 200,000} 105,748) 1,942,212/ 100| 130 |150 
Merchants’ Nat Bk - 1,000,000; 953,366) 7,738,121; 50) 87 |-..---/| Texas State Bank __ 100,000 35.00 35,000! 100! 125 | -..- 
he om Path lad MM ye BS re oon etsl 1on| obs laao™~ | Traders’ Nat Bank-| 125,000) 199.088) | 571,774| 100) 300 325 
Phenix Nat Bank._| 450,000| 703,417| 1.544.498 50! 105 |___-- Western Nat Bank.) 400,000) 9 119.589) 2,001,045) 100) 185 [toy 
Providence Nat Bk 500,000 871 ,067 1,290,750 100 217 --—-—-«. Galveston— Pes share. 
United Nat Bank--| 500,000 530) 3,785,888) 100) 210 | -.-.- City National Bank} 200,000| 1137,324|r 4,730,640] 100) 200 |210 
hy trove yp Bec oan enn o 7h ten gh’ ben 438 ap aan 55]>~ | First National Bank! 300,000) r199,067|r1,768,649| 100) 130 /140 
RT Hoenital Ts Co’ | a’ so0'000| 2768 2e5i40' 968 '200|100018350 |... Texas Bk & TrCo._| 200,000} 400,000) 3,000,000) 100; 215 (225 
Union Trust Co....| 1,000,000} 665,934) 7,424,537; 100) 175 (180 Houston— No|lminal |\prices 
Ww “2 Commer, Nat Bk__.| Merged in| So Texas |'Com Nat |Bk, 
oonsocket— Per |share | First National Bank| 2,000,000} 366,140/11,905,119| 100) 175 |__._. 
Gitizens’ Nat Bank_-| 100,000) 41,760) 240,000) 100)-....-.|..-.. Houston Nat Ex Bk| 200,000) 1173,073\r3,310,106/ 100) 285 /325 
National Globe Bk_| 100,000) 447,250) 285,000) 25).-.-.-.)|-...- Lumber’ns Nat Bk_| 400,000 65, 4,031,260} 100} 175 {185 
National Union Bk_| 160,000) 19,567) 230,170) 50).....-|-.-.- Nat Bank of Com’ce| 500,000 3,902) 1 838,469|____| 104 |106 
Producers’ Nat Bk.; 200,000) v165,797| 842,746; 20).....-|-..-- Union Nat Bk_..__| 1,000,000} 374,287/10,628,483| 100} 198 (201 
So Texas Commer- 
cial Nat Bk... _- 1,000, 1,035,407|13,178,768) 100) 310 (|325 
ankers Trust Co_| 2,000,000; 932,654 811, 100; 140 (141 
SOUTH CAROLINA—Nat. banks Nov. 26; State institutions latest returns. iin Rihalin Per lated 
Alamo Nat Bank_.| 600,000! 215,560) 2,925,551| 100} 190 |___.- 
Charleston— Per ‘share. | City National Bank 100,000 72,709; 1,020,104) 100; 225 j__... 
Bk ofCharil’n NBA_| 200,000! 594,627) 3,446,396 100| 395 |400 | Frost National Bk.| 600,000) 440,421| 3,690,401) 100)... _|____. 
Carolina Savings Bk} 200,000) 203,817) 2,176,018) 100) 225 (250 Groos National Bk.| 250,000 16,021; 645,941) 100).__.__.)_.... 
Ghar! Sav Instit’n._-| 100,000| 95,087) 1,200,407| 100) 425 (450 | Lockwood Nat ‘sk.| 200, 245.188] 1,261,889] 100| 240 |____- 
Sommercial Sav Bk 100,900 28.529| 462,595) 100) 125 /|130 Nat Bk of Comm’ce| 300, 493,921) 2,067,080) 100)___._. his i ona: 
Dime Savings Bk. - 60,00 66 .267| © 669.283) 100! 190 {200 San Antonio NatBk| 600,000 172,979) 2,693,909) 100|__.___ a at 
Enterprise Bank... 50,000 27,000} 500,000) 100} 125 /|130 Amer Bk & TrustCo} 100,000 21,977; 410,980) 100) 110 |_... 
Exch Bkg & Tr Co- 50,000} 48.879} 6506.114| 100| 155 |160 | Central Trust Co_..| 500,000 45,691; 750,243| 100| 125 |__.__ 
First National Bank| 200,000 »124| 1,586,114) 100) 350 (375 State Bank & TrCo| 100,000 53,639; 1,410,990) 100; 200 |___.. 
Germania Sav Bank 80.000! 224.199] 3.159.036) 100| 430 (450 | West Tex Bk&TrCo| 150,000 50,916) 2,273,816) 100}_.___- aie 
Miners’ & Merch Bk} 100,000} 31,424 °407.480/ 100| 113 [115 
People’s Nat Bank.| 600,000) 1199,191/rl1,772,983| 100) 145 /|150 Waco— Per |\shars. 
Security Savings Bk 50.000 83,033 32.891) 100; 250 (255 Citizens’ Nat Bank. 250,000 v70 ,000 09, SE os eee 
State Savings Bank 43.775 19,023) 262,591) 100} 135 /|150 First National Bank ,000} ¢€200.000) e3,500,000| 100; 190 (21 
So Car Loan & TrCo; 100,000 36,222) 1,756,970) 100} 155 |160 | National City Bank| 100,000 26 024; 152,162) 100) 95 (10 
Provident Nat Bk.| 300,000} 1r183,945\r1,142.564| 100) 215 |__... 
*Sale price. aCapital and surplus to be increased. c Capital stock 


k Capital te be increased. 


h Jan. 22 1912. 

















































































































































| Surplus | \@ross 

Captial. |& Profits.| Deposits. |Par | Bid. | Ask. 

Salt Lake City— $ $ g Per |share, 
tinental Nat Bk} 250,000 66,095) 4,266,886) 100} 145 {146 
Nat i 600,000 584,798) 4,118,784) 100) 325 (327 

Sav a 100,000 : 2,725,258) 100)1114 {1115 

ts acts 250,000 84,606) 2,025,799| 100) 169 {170 
McCornick & Co Bk 600,000 226,114!) 7,157,238) 100) 350 (355 
Nat Bk of Republic 300,000 322,644] 4,340,884) 100} 195 (200 
National Cop Bk 500,000 85,660) 3,028,207; 100} 139 {140 

Utah) Merged ijn Utah Stiate Nation|al Bjank. 
tah Com & Sv B 

tah State Nat Bk 600,000 227.497) 5,166,990| 100) 295 /|301 
Utah Sav & Tr©Co_.} 250,000 35, ,483,850| 100) 102 (103 
Walter Bros, B’kers| §60,000 161,747| 3,947,439| 100|/r225 |230 
Zions Sav Bk &T Co: 500,000 318,688' 5,864,464) 100! 420 /'425 

















VERMONT—Nat, banks Nov. 26; State institutions latest returns. 


















































































































































64 BANKS AND TRUST COMPANIES. [Vou. xcvt. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
UTAH—Nat. banks Nov. 26, State inatitutions latest returns. WEST VIRGINIA—Nat. banks Nov, 26. State tnet. latest returns 





























Surplus Gross 
Capttal. |& Proftts.| Deposits. |Par.| Bid. | Aek, 
Wheelin 3 $ 3 Por |share, 
Bank of Ohio Valley g175,000 23,500] 1,319,966; 70) 82 85 
Centre Wheeling Sav 25,000 37,240} 567.578) 100) 215 j..... 
| City Bk of Wheeling 150,000} 205,314) 2,809,718) 100)/...... a aS 
See ae Bank... po pia ey 454,068) 100) .-.-.-.- 2 
Getenta ath Bar 980, 79,554) 2,767,437) 100) 500 /|..... 
lar Savings Bank 50,000 90,112) 1,058,652) 100) 206 j|.... 
Nat Bank of W Va. 0,000 211,379) 2,655,197) 100} 158 (160. 
Nat Exchange Bank 500,000| 8614,407/s2,531,730| 100) 223 (225 
People’s Bank... .. 100,000 93,97 10 Bee aor: 
Quarter Savings Bk g70,380 42,959 317,961) 100) . 150 
Dollar Sar €°0Gs:| goo.cmo| | f2t207| a,eer sou 100] 260 [as 
‘ ’ : y 1 5 
Security Trust Co..| g300,000 242,000 991,000; 100; 170 (175 














WISCONSIN—Nat. banke Nov. 26. State institutions latest returns. 


























































































































































































































Per |share. Cros P 
S Bk &TrCo| 50,000; 40,000] 1,696,000] 100] 120 |_...- Batavian Nat Bank ™" 
Granite SBk & T Co 75,000 14°506) 1,494,564; 100} 100 |..... Exchange State Bk #28°000 105897 71307000 100 “135 — vie 
Nat of _| 100,000} 21,489) 998,522) 100) 120 |..... Nat Bk of La Crusse} 250,000} 474,422) 4,004,601| 100 350 
100,000} 20,059] 399,842/ 100) 105 -|_.... Security Savings Bk} 30,000 8.679| (287,728) 100| 130 |..... 
PRS State Bk of LaCr’se| 100,000 68,074| 1,277,783) 100)....-. 175 
300,000| 294,007} 926,640) 100).....-.|..... Milwa 
150,000} 164,267) 354,816) 40/....../..... Bad State B Bank.| 100,000 25,000} 835 100 103" ioe” 
950,000; 299,502) 2,744,647) 100).....-/..-... Pir r qenk 8,009,000 1,168,859 22,153.922| 100) 205 |..... 
: Por \nare.| Germania Rt BE] 300000] abr tif] @35800| 190] 188 [10 
100,000} 57,702) 2,102,641/ 100|..__..|..... Marine Nat Bank.-| 500,000} 677.067| 6,254.678| 100| 230 
nal 100,000} 838,548) 8721,674) 100)..-...|..... Marshall & IlsleyBk| 600,000} 676.945|10.634.277| 100| 225 (230 ~ 
Montpelier Nat Bk.| 150,000| 165,009's1,162.389| 100|__--~_|_-_.- Mer & Manufac Bk.| 250000} 34,326] 1,443.176| 100] 113 |115 
Montp’rS Bk &TCo;} g50,000) 150,000 3,5v0,000) 100)..--..-)..... ~ i ant oonks 4 W!| Merged | in First Niational Ba 
at Exchange Bk__| 500,000} 603,076) 4,758.898) 100) 212 (214 

Rutlan Per |share. ‘ . 

Baxter Nat Bank..} 100,000 55,600} 346,787; 100) 110 j{..-.. West. Side A Sa + 900,000 450/000 + -300'000 100 3B0 300 
Clement Nat Bank.| 100,000) 239,586) 1,310,936) .v0| 250 |_.--- Wisconsin Nat Bk_| 2,000,000] 1,394.946|19.947,682| 100] 205 
Bitington Nat BE-| 100,000 © 72.824 244.527) 100) 128 |----- | Est Gay & TrGo.-|  300,000/ 101,661) 1.836.527 100 noose 

. , »Uz wv jose ee ‘ "846| 100' 160 |..... 
Rutland Trust Co_.| 950.000; 114.000 1,116,000) 100) 200 | se ca eens vais ances Iie Capened eapave 
VIRGINIA—Nat. banks Nov. 26; State institutions latest returns. Nattonas banks Nov 26, 

Lynch burg— 3 eyenne— Per ,share. 
American Nat Bank| 300,000| n144,447| n770,706| 100|_...._|.._.. eile teak! ieee an seal ater ee ee 
| fowl ten ag oo pees 20e 0 bbeev eee 109 2-2 -enlecens St’k Growers N Bk.| 100,000} 135 .214| 2,495,889]_---|_-.---|----- 
National Exch Bk-| 250'000| 8274'409| 5963'859| 100\...~~2|.7-7 | WZo Te & Sav Bk- 000! _18,634/ _ 305,014! - ~~ -1------!----= 
Peoples Nat Bank.| 300,000} 430,784| 1,721,567|....|...-.-]....- 

Lynchburg Tr &SB} 150,000} 199,144) 1,654,138)_...|/-...__|_.-.. CUBA. 
Norfolk— ae, a Returns are of date June 29 1912. 
Bank of Norfolk... 100,000 23,000' 530,000) 100; 130 {140 
Citizens Bank____- 300,000} 461,197| 3,005,464 100] 270 |275 Havana— Per \share 
Marine Bank.____. 110,000 211.876 21.666| 100) 270 |295 Nat Bank of Cuba_} 5,000,000) 1,480,208/ 27,749,267} 100; 110 {113 
Mercantile Bank --. 100,000 13,676; 112,800) 100)... _- 85 
Nat Bk of Comm’ce| 1,000,000} 860,902) 6,413,527) 100) 198 |203 CANADA 
Nor Bk for Sav&Tr} 100,000) 271,334! 1,900,701) 100) 455 /|465 r 
Norfolk Net Bonk : 1,000,000 795,703 5,444,502 100 190 193 Returns are ali of date Dec. 31 1912. 
® & , § , | 1 5 130 
Virginia Nat. Bk..| 500,000| 129'314| 1,647/006| 100] 120 |125 BRITISH COLUMBIA. 
nf Magy Per |share : 
Petersb Sv & InsCo| 200,000) 675,889) 2,379,243) 20).___.. 100 Capital Reserve 
Nat Bk of Petersb.| 100,000) 224,785) 1,883,629) 100/_.____ 300 Paidin. | Fund Deposits |Par.| Bid, | Ask. 
Vv Nat Bank.| 400,000}. 159,107) 1,549,150) 100)... _ |135 ——---- | -—-- — --——-|—— —-= 
ichmond— Per |share Prices are \per cent. (not per share. 
a 1,000,000} 711,828! 4,875,836) 100| 227 |230 Vancouver— | $ 
Bank of Com & Tr 250,000} 109,200) 1,463,491) 100) 197 {200 Bk of Vancouver..| 847,369 40,000| 1,536,756! 100).....-i----.-. 
Broad-Street Bank 200,000; 123,977) 1,674,109; 25) 60 65 
Central Nat Bkof R} 350,000} 56,094) °587.633| 100/143 |150 | _ _~ MANITOBA. aac 
First National Bk--| 2,000,000] 1,120°198]13,499'906| 100] 288 \205 | Northern Crov 5191 30 ; i ees 
Merchants Nat Bk_| 200,000|s 1,069.721\s6,921.003| 100) 900 call segseee adie Ba sila, 300, 000|13,808, 623 uid “8 | _ 
Nat Bk of Virginia_| Consolidjated With |First Nati! onal|Bank 
at State & City Bk| 1,000,000} 720,680!c5,229,034| 100| 218 |220 NEW BRUNSWICK, 
Planters Nat | jank- 800.000 1,473,979 6,610,444 109} 800 {900 St, John— ) 
’ ’ 12 2 4 

Savings BkofRich | 200'000| 215°701| 1,441'ec| acl oe lipp | Bk ot New Bruns-.| 1,000,000) 1,790,000] 8,150,985) 100) 275 | lan 
Union Bk of Rich_-| 219,750} 454,330) 1,294,417| 50! 360 (365 ; 
Virginia Trust Co__| 1,000, 140,000} 1,350,000} 100) 158 [162 NOVA SCOTIA. 

aes : a Halifax— Per \cent. 
pattie Nat. banks Nov. 26; State tnatitutions Nov. mae 6 Bk of Nova Scotia.|g4,734,390| 8,728,147 50.41.42 100}.._..- 267 

tle— hare: 

Bank for Savings..| 400,000 27,579| 473,87 of 
Sepals, Ee ef Com) = 200.000) — 4,179°184| 100|722722| °° ONTARIO. 

tizens’ Nat Bk | Consolijdated with) Mercantille Nait.Bk. | 
Dexter Horton NBk/ 1,200,000} 285,984! 8,633,814! 100] 300 (325 
First National Bank} 300,000) 104,551| 4,027,845] 100| 225 j|240 Hamilton— Per \cent. 
German Amer Bank| 100,000 10,801; °523'108| 100! 115 1125 | Bank of Hamilton_| 3,000,000] 3,500,000 35,447,679) 100) 210 (212 

ercantile Nat Bk.| 200,000 25,782} 812,688] 100) 105 1115 

etropolitan Bank . 100,000 95,882) 1,357,757) 100) 250 |300 Ottawa— 

at Bk of Commerce| 1,000, 1,142.714/11.616.353| 100 335 |349 | Bank of Ottawa---_|g3,841,420) 4,341,420 37,347,504) 100). .--_- 210% 
Net Bk of Seattle} 500, 153,517| 1,779,277] 100) 140 |150 

ples Sav Bank -- 100, 278,651! 2,169,083) 100:.. __|._.-. Toronto— 
Scan-Amer Bank_.| 6500, 629,860) 10,822,360] 100) 250 (255 Bank of Toronto.._|g5,000,000} 6,000,900 40,849,160, 100) 211 (211% 
Seattle Nat Bank --} 1,000,000}  398,202/13,898,916| 100} 310 (315 | Can Bank of Com_-|15,000,000/12,500,000 18 3405876, 50). |... |224 
State Bk of Seattle_| 100,000 20,079) 1,249,992] 100) 130 1140 Dominion Bank._-|g5,000,000} 6,000,000 58,937,172| 50) 236 |237 
Am Sv Bk & Tr Co 200,000; 329,319) 2,282,692! 106/_._.__|__... Home Bk of Can_--/g1,298,866; 450000 9,463,905) 100/_. - 
North’‘Bk & Tr Co- 100,000 24,562) 1,024,033) 100! 140 [150 Imperial Bk of Can.|96,665,121) 6 665,127 54,250,748 100) 22134/223 
Union Sav & Tr Co. 600 ,000 182,560! 3,772,178) 100) 1385 1135 Metropolitan Bank_/|g1,000,000| 1,250,000 9,989,497; 100)... ...|200 
Northw Tr&SDCo;} 100,000 22,339; 1,239,860) 100 Standard Bank-_---_/g2,390,555| 2,990,564 31.926 678) 50) 224 |... 
Dex’r-Hor’nT&SBk| 400,000) 210,562) 5,399,400] 100/__.___.|___.. Sterling Bk of Can_|y1,046,850} (300,000 5,913,701! 100] 96 |_.--. 

epokese— "Per |share, | Traders Bank----- Merged ijn Royal Bank of Canada 
Exchange Nat Bk--| 1,000/000, 918780) #:840/940| 190/160" ) cists a 

.-| 1,000, ,739| 4,829,246] 100/ 160 |175 — 

Fidelity Nat Bank.| 200,000 71,964) 2,108,063 100 160 178 panes 
net Bank of Comm 200 ,000 26,427| 627,701) 100) 110 {120 Montreal— Per \cent 

d National Bank -| 1,000,000) 494,517) 9,278,791) 100|___...|_.... | Bank of Montreal -.|16 ,000 ,000|16,000 aoa] 1795958%2| 100) 245 
Scandinav Amer Bk| 100,000) . 24,124) '746,682| 100| 116 |120. | Bk of Br Nor Am_-| 4'866,666| 2,774,000\38,352,030| + | 155 |___-- 
Traders’ Nat Bank -| 1,000,000) 335,140) 5,210,242| 100| 190 |250 | Banqued’Hochelaga| 3,000,000) 3,000,000 20,358,259| 100/7159 |160 
Gon See Ser'bu| S008, Liseur) “aye-e] 183) 238 (R82 | Kntnma B of Can oar) auc Soa GuT a, 

, ’ Merc ank of Canig6, r ,410,760 60,221,377) 1 200 (201 
eect eon Bey Gaalsroun'onn| "578;000 S467, 700) 100] of 

a Ye) mm’ce 200,000; 485,168! 4,042 ‘ yo“, . . 4 , +, 
Pacific Nat Bank 300.000| 521144 aah? eat son 350 Fe po per 7 meee pyre ets oh’ann onal tataeibee 100.2125 /|130 
Puget S’ndState Bk 100,000 26,721 379.807 -_——-—- ova b ee ana g »o , 0 131651859 100 224% 225 
Scandinav Amer Bk) 200,000) 9,322} 2,127,106| 100|____. */105 Banaue Nationale 2,000,000) 1,400,050'16 891,179] 1007140 |142 
Bankers Trust Co..| 300,000! 59,490! 1;097'519| 100|__~~~ 125 ion Bank of Can_|g5,000,000| 3.300'000)49,939, i" : 
Fidelity Trust Co.__| 600,000! 520,876! 3'427'942! 1001777777 ann Union Bank of Can_|g5,000,0 .300 i i tial i 154}4|..--- 

* Sale price. wv Par of this bank is £50. a Capital to be increased 
; ° - ¢eTo consolidate, A Includi deposits elsewhere than in Canada. 
Phe agg i ae b Mya ae a ei gt apy is larger. b To consolidate. z Ex-dividend. sSept 4 1912. r New stock. 


e Oct 21 1912, 





nm July 25 1912, 


